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STATE OF ALABAMA )
}
CPOUNTY OF Shelby )

THIS MORTGAGE . made and entered into this___1 1 day of May 19

James FE. Gates and wife, Judy E. Gates q L
thererafter referred 1o as “Morgagor, whether one or more), and Coosa Pwas Federal Credit Union, Coosa Pines, Alabama 35044 {herenater relerred 1o a5 "Maorgage )

98 by Bnd botween

WITNESSETH:

WHEREAS. the saxt Mongagor is justly Indebled to Morigagee in the sum of S
Twenty Thousand and NO/100 | R

i3 __Z.Q.- 000.00 } Doltars as evidenced by a Promissory Note of gven date herewdh which bears interpst as provided theren whch s payabwe w1 ol
clance with its 1erms 1

i NOW THEREFORE  in conaderation of the premises, and 1o secure the payment of the debt evidenced by sad Prormssory Note and any and all extensions, art
I renewals thereol or of any part thersal, and any additional mmmemamdwmwmhamﬂrﬂ renewals, or any part therec! (the aggregale amoun!

ol such debt, ncluding any extensions and renewals end interest due thereon. 1§ hereinafer colectvely catied *Debt”) and complance with all the @;:Imul.atut:r;s her;n cg:j
real eslale. ua

[E!Iﬂﬁ% ihe. Mortgagor 0Qoes heteby grant, bargain. sell and convey unto ihe Morigagea the following describad
I jlefby County, Alabarna {said real estate Deing hereinater caked “Real Egtate’), to-wi

:
f
4
|
5 see Fxhibit A attached hereto and made a part hereof by this reference.
|
|
|
1
I

Together with all the nghts, ptivileges, lenemens, 8ppunenances and fixures appenaining 10 the Real Estate, all of whch shait be deemed Real Estate arfd dhall b con
vayed by this morgage.

TOHAVE AND TO HOLD the Real Estale unto the Morgagese, mmmmwmm.mmmmﬁmm Mortgagee thal the Margagor
s lawlufly seszed 1n tee sirmple of the Feal Estate and has a good rght to sell and corvey the Real Emtate 88 aforesaid: thal the Real Estate i tree of Al encumbianoes ox
el Ihe ki o current ad valorem taxas. and the Morngagor will warrant and iorever defend the title to the Aeal Estata unta the Morgagee. pgamnst e

awiul clarns of a2l persons, except as otherwise heren provided

For the purpose of further secuning the payment of the gebt, the Morigagor agrees to: (1) pay prompily when due a/l taxes. asgessments, and oftves bens ke ooty
rver s morgage (herenatter jointly cabied “Liens '), whon imposed lagaky upon the Real Estate and f default s made in 1he payment ol the Lens, of Ay pan thereo!
e Mortggages . al is opton, may pay the sarme; (2) keep the Raal Estate continuously insured, in such manné and in such COMpanes as may be satsfactony 10 the Mot
inyagee. aganst koss by hre, vandaliam, makcious mischiat ana other perils Lsually covered by a fire INsurance Pokcy with standard extenced Coverage entkorsaments
with loss, f any. payabke 1o the Morigagee, as ks interest may appear. such Insurance 1o be in an amount sufficient to cover the det The onginal INSUANCe pOLCy AN
4t roplacemants \herefor, shall be delivered 10 and held by the Mortgagee until the debt is paid in full The onginal insurance pohcy and all replacements therelor st
prizace 1hat they may not ba cancelled without the insurer giving at lsagt fifteen days prior writen notice ol such canceliaton to the Morigagee Tha Morlgagxx heraby
ssmigns and pledges to the Morigagee. as further secury for the payment of the debt, each and every polcy of hazard Insurance now of heraafler in afiect whaoh nsures
sand mprovemants, of any part thareol, together with afl the nGht, thle and interest of the Mortgagor in and to each and every such pokCy. INCILCNg but not irritedd 1o Al

! ot Ihe Morgagor's nght, tite and intarest in and to any premiums paicl on such hazard insurance, including &k nghts 1C return Premiums i the Mongager 1ails 10 keeqs the
Real Eslate nsured as spacfied above then, at the election of the Mongagee anc without nhotice 1o any person, the Morgages may deciare the entre 0gbi due and Dty HE e
andt his morgage subject 10 loreciosure. ang this mortgage may be foraciosed as hereinafter prowded; and, regardiess o whether the Morigagee deciares the eatire
dett due and payable. the morgagee may, but shall not be obligated to, Insure the Real Estate for its full Ingurable value (o lor such kesser amount as the Morgagee May
wish) aganst such risks of loss, jor is own benefil the proceeds Irom such insurance (less cost of coecting same). if colecied. 1o be credted agans! tha dett, of al the
alochnn ol ha Mortgagee. such proceeds may be used in repainng of reconsiructing the Mprovements Iocated an the Real Estate All amounts spent Dy (he Mongagee
e insuranca of lor the paymeant o Liens shall become a dedt due by the Mortgagor to the Mortgagee and at once payable withoul gernand upon of notcas 1o the Moy
lagor and shalt be sacured by the lien of this mongage, and shall Bear interest from the date of payment by the Morgagee untit pad at the then current junior TN
cate it said Credn Union The Mortgagor agrees 1o pay promptly when due the principal and inferest of the debt and keep and peromm every Othar covinant and agree
ment of the Promsory Notle secured hareby.

As turther securty lor the payment of the cebt, the Mongagof hereby assns and plecdges to the Morgagee, the fodowing descriped property nghts. clarms. rents,

prolts 155ues and revenues.

1 Al rents, prohts. ssues, and revenues of the Real Estate from time to trme accruing. whether under leases of lenancies NOw exishing ar hercahoe:
cresaliagd raserving to the Mortgagor, so long as the Mortgagor IE not in n:laratflt hereunder. the right 1o receve and ratain such rents. profits 1S5UeS and HERUES

2 Al udgments, awards of damages and setiiements hereafter made resulting from condemnation proceedngs of the lakng ol the Real Estate, cv ary part therecd
Lancer the power of eminent domain, or for any damage (whether caused Dy such takng o otherwise) to the Real Estate. or any part tharaat, o 1o any nohts apouneris !
trorent, ncluding any award for change of grede of sireets. and all payrmenits made for the voluntary sale of the Feal Estate. or any part thareo!, i ew of the exproise of
me pewer of minent doman, shall be paud 1o the Morigagee The Morgagee is hereby authorized on behalf of and i the name of the Mortgagor o execule and dedeer
vitlid acouttances for, appeal from, any such udgrments or awards The Mortgagee may apply al such sums recerved, or any pan therect, alter tha paymenl of al the
Mortgagee's expenses ncurred after the payment of al the Mongagee s expensas incurmed in connaction with any prooeading o iransachon deschnbed in ik subAragrapth
2 ineluding court cogts and alorney's fees, on the dett in such manner as the Morgagee elects, or, at the Morgagee's ophon, the enbre amaunt of anry part thereol 5o
erxerved may be released or may be used 10 reDuild, repair of restore any of al of the improvements located on the Real Estate

The Mongagor hereby incorporates by reference into this Mortgage all of the provisions of the Promiasory Note of even dale herewth Morigage agreaes 1hat.
he: avent that any provision of ciause of this Morgage or of the Promissory Note confiict with applicable law. such confhct shall not alect any other provisons of this Mor

(30 of of tha Promigsory Note which can ba given eftect It s agreed that the provisions of this Morigage and the Promissory Note are severable and thal. d any one
o mote of the provisions contained in this Morgage o in the Promissory Note shall for any reason be held 1o De irvalxd | ilegal. or unentorcaable in any respect. such

validy, illegality. or unentorceabity shall net affect any other provision heredt, this Mortgage shall be construed as if such invakd. degal or unanforceable provisin
His niever been contained heremn.

The Martgagor agrees 10 take good care of the Raal Estale and al improvernents located thereon and not ta commit oF parmit any waste therecon. and at al brmes
ity rrigantam such Imorovernants in as good conamon as they e, reasonabka wear and tear exceptad.
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it all or any parl of the Real Estate or any interes! thersein is sold or ransterred by Maortgagor without Morigages’s pnar mrﬂancun&ant.eududmg{a]mmamﬁm

. a hen or encumbrance subordnate to this Mortgage (1) tha craation of a purchase money securty inerest for household apphkances (C) the transier Dy Oevrse, (escent

or by oparabon of law upon the death of a joint tenant or (d) the grant of any leasehold inerest of thnee years or kess nol coMaining an opton to purchase, MONQBges may
at Morigages's option, declare all of the sums secured bvmﬂuawmpewmduaw payable. Morngagee shall have warved suCh opion 10 accekrate if

to Morigagee and that the interest payable on the sums secured by this Mongage sha¥ be at such rate as Morigagee shall request

The Morigagor agrees that mmymhﬁummtmmmmmwmmmmmmm payabia shail be Oeemed & waver ol the Mo
gagm'snghtmaxardsas:.n:hopﬁan.aiﬂmeraatnanypaﬂnrprmﬂdalam.mdithmMMmmmWWWHmwmbﬂmmﬂmm
or changed except by a written instrument signed by the Muortgagor and signed on bahal of the Mortgagee by one of #s duly authonzed representatves

After ;ﬁaraunmthapanafmmmgm.ihehhrtgm. upon bilt flad or other proper Iegal proceedings being convnenced tor the loraciosure ol s morgaon:
shall be enltied to the appointment by any competent court, without notice to any part, of a receiver lor the rents, issues and profits of the Real Estate, wih pOwer 10 8ase:
and control the Real Estate, and with such other powers a8 may be deamed NEcesasry.

LPON CONDITION. HOWEVER, that if the Morgagor pays the datit (which debt inchudes the indettedness ewvidenced Dy the Prommssorny Note herenabove reler

 red 1o and any or allextensions and renawals thereot and any interest due on such extensions and rerewals) ard al other ndableciness secured hereby and PENETIOUT 51
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the Morgages Tor any amounts the Mortgagea has pand in payment of Lisns o insurance premiums, and interest thereon. and fulfills al of Morgagor's Bhgatons undke!
Ihis mortgaga. this conveyance shal be null and void. But it (1) any warranty or rapresentabon made in this mortgage & breached Of proves faboe 1n any malenal ras0ct
{1 dataull s made n the due pedormance of any covanant oc agresrmant of the Mortgagor under this mortgage: {3) default s made N tha payment 10 the Mongages o
any sum pad by the Mongagee under the authority of any provision of this morgage; (4) the debt, or any part thereo! ramans unpasd at matunty  (5) he nterest of the
Mongagee in the Real Estale bacomes endangerad Dy reason of thes anforcament of any prior e or encumbrance; (B} any staternent of ken s Ned againda the Fgxt E st
or any pan thereol, under the statutes of Alabama relating 10 the liens of mechanice and matenatmen (without regard to the exstence o nongxstance ol the delt o e
b on which such statermnant 1s based), (7) any law s passed mposing or authorizing the imposmon of any speciic tax upon this Mmangage or the dabl O perrrdtrg
authonzing the deduction of any such [ax from the principal or intarest ol the dabt, or by virtue of which any tax hen or assessment upon the Reul Estate shall e chearfjeat &
aganst the owner of 1his morgage. (8) any of the stipulations contained in this morgage is declared invakd o noparatve by any court of competent jurschebon (9) Mor
tgagor or any of them (a) shal appky for or consent ko the appointméent of receiver, rustee or kquidator thereof or of the Real Estate or 0f ai or a substara part of Qi
Morgagor's assets, () be adjudicated a bankrupt or insohent or e B voluary petition in bankeupkoy, {o) fad, or admit in witing such MOMRagors nabty . peneraly to
pay such Morgagor's debts as they come due, {d) make a general assignrent for the banefit of cradiors, () fike a pettion or an answes SeekING reOrgar2alion of an df
ranpement with creddors of 1aking advantage of any ingoency law. (1) file an answer admiting the material akegatons of. or consentto, of cafault 10 arswenng & petiten
Hied against such Mortgagor n any bankrupicy, reorganizabion or nsalvency proceedings; or (10) an order kor rele! or other judgrment of gecroa shall te- entaradd fry any
court ol cormpatant junsdiclion, mmammwammdmw. or any of them, € more than one. or apPOITHNG 3 récenver TSN
ov elator of any Mortgagor or of the Real Estate or of all of 8 substantial part of the assets of any Morigagor, then, upon the happening of any one or MOTe Of S @venl
Al the ophon of the Mongagee. the urmﬂmdmmmmwmmaammmmmm mongage shall be subect to loreclosure andt may He foneckose
as now proviced by law in case of past-due mongages, and the Mortgagea shall be authorized 10 take possession of the Aaal Esiale and. alier grang al leas! ity OO
days notce of 1he bme., place and ferms of sale by pubhcabon once a waok fof three consacuive weeks in soma newspaper pubikshad n the county i wiich the: R
Estate < located. 1o sell the Real Estate in fronl ot the courthouse door of sasd copnty, a pubsic outcty, 1o the highest idder lor cash, and 10 apphy the [Toceexds of wand
sake as follows hest, 1o the axpense of adverising, seling and conveyry) the Real Estath and foreciosing this mortgage, including a reasonabie ghormey’'s fee. Secoro
to the payment of any amounts that have been spent, or thal it may the be necessary o spend. in paying insurance premiums, Lsens of othet encumtirances, wik
lerest thereon. third, io the payment in full of the balance of the debt and interest thereon, whethar the 5ame shall or shall not have tully matured at the date of Sand sile
bl no nterest shall be collecied beyond the day of sale and any unearned nterest shallbe cradited to the Mongagot; and fourth, the balance. f any. to be pac o party
or parles appeanng of record to the owner of the Real Estale at the time of sale, after deducting the cost of ascertaining who 15 Such owner The Mortgagor agy ens thal
e Mortgagee may bid at any sale had under the terms of this mongage and may purchase the Reat Estate f the highest bidcer therator Al he foreciosure S the Feal
Estate may be oflerad for sale and soid as a whoie without first offering i 1n &ny other manner of may be offered for sake and sokd n any other marnnes the Mongagee miy
olact The Mongagor agrees to pay all costs, inCluding reasonable attorney's fees, incurred by the Morgagee in collecting oF Secunng of atempting 16 collect o SeCun
1he iep!, or any part thereol, or in deending or anempting to defend the griornty of this morgage agamst any ken of encurmbrance on he Real Estae. unikess thrs morgare:
s haren expressly made subect 10 any such lien or encumbrance, and/or all costs incurred in the foreciosure of this mongage. ether under the power of sale oontams !
beren, ar by virue of the decree of any coun of competent urisdiction. The ful amount of such costs incurred by the Mortgagee shall be a part of the cdebl anc shitll be
spcured by this morigage. The purchaser at any such sale shall be under no obligation 1o see to the proper appiication ol the purchase money I the ever|
of a sale hereundaer, the Morgagee, or the owner of the debl and morgage, o auctionear, shall execuie 10 the purchaser for and i the nama ol e Mo

igagor a deed 10 the Real Estate.
Plural or sINguiar words used hereim 1o designate the undersgned shal be construed to refer 10 the maker or makers of this mongage. whether ona Of e Halues

persons Al covenants and agreements herain made by the undersigred shall bind tha hers, personal reprasaralives, SUCORSSOrS and assgns ol thes unoRrsx i Al
every ophon, nght and privilege herein reserved of secured 10 the Morigagee. shafl inure 1o the beneft of the Morgapee s successors and assint

IN WITNESS WHEREOF, the undersigned Mortgagor has (have) € instrument on the data Map above
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ACKNOWLEDGEMENT

STATE OF ALABAMA }
)
COUNTY OF Talladdga

| Ihe undersgned authorty, & Notary Publc, in and for sakd County in seid State, hereby certity that ... . e e
James E. Gates and wife, Judy E. Gates o

whose name(s) X {are) signed to the fareQoing instrument, and whds (are} known 1o me, acknowledged betore me on ths day thal. beng milormed of the coatees of
cad merument. & he _Y_ . executed the same voluntarty on ihe day of t.ama bears date.

Givan under my hand and officiel seal this __/ tH day o __ May 1998 _

NOTARY PUBLIC

THIS INSTRUMENT PREPARED BY:

Name. Proctor and Vaughn
Pogt Office Box 2129
Sylacauga, AL 35150

Address.
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: EXHIBIT A

Beginning at the Southwest corner of the Southeast quarter of the Northwest quarter
of Section 26, Township 19 South, Range 3 East and proceed North along the
quarter-quarter boundary a distance of 250.0 feet to a point; thence turn left 90
~degrees and proceed West a distance of 240.0 feet; thence turn left 90 degrees and

proceed South to a point on the North boundary of the right of way of Shelby
County Highway 62, also known as the Old Glaze Ferry Road; thence proceed in a
Northeasterly direction along the Northern right of way of said highway to a point

due South of the point of beginning; thence proceed due North to the point of
‘beginning, all situated in Shelby County, Alabama.

Source of title: Deed Book 178 at Page 145.

SIGNED FOR IDENTIFICATION:

_ %@.A o Y
J es E. Gates

ady & Mot
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