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STATE OF ALABAMA

COUNTY OF SHELBY

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this the 4th day of May, 1998, by and between ODIS HEADLEY A/K/A ODIS
GRANT HEADLEY AND WIFE, JOHNNIE LOUENE HEADLEY (hereinafier referred to as “Mortgagor’™) and COLONIAL BANK

(hereinafter referred to as “Mortgagee”).

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Mortgage to secure the paymenl of Seventy-Five
Thousand and no/100 ($75,000.00) as evidenced by promissory note of even date herewith and payable in accordance with the terms of

satd note.

WHEREAS, Mortgagor may hercaficr become further indebted to Mortgagee as may be evidenced by promissory note(s) or otherwise, and it
is the intent of the parties hercto that this moertgage shall secure any and all indebtedness{es) of Mortgagor to Morigagee, whether now existing or hercaficr
arising, duc or 1o become duc, absolute or contingent, liquidated or unliquidated. direct or indirect, and this mortgage is to secure not only the
indebtedness evidenced by the note hereinabove specifically referred to, but any and al! other debts, obligations or liabilitics of Mongagor to Mortgagee,
new existing or hercafier arising, and any and all extensions or renewals of same, or any part thereof, whether evidenced by note. open accounl.

endorsement, guaranty, pledge or otherwise.

NOW THEREFORE, Mortgagor and all others executing this mongage, in consideration of the premises, and tw scoure (he payment of said
indebtedness evidenced by note hereinabove specifically referred (o, and HH and all other indebtedness(cs) due or 1o become due as hercinabove gencrally
refesred 1o, and the compliance with all of the covenants and stipulations rein dontained. has bargained and sole, anid docs hereby grant, bargain, scll.

" alien. convey. transfer and mortgage unto Mortgagee. its Successors and assigns, the following described real estate, 10gether with buildings and

- improvements thereon (hereinafter sometimes called the “real estate” or the “mortgaged real cstate™), lying and being situated in twe County of Shelhy,
State of Alabama, and more particularty described as follows, to-wit: 1

" A parcel of land situated in the 5E% of the NW4 of Section 22, Township 22 South, Range 2 West, Shelby County, Alabama, being

- more particularly described as follows: Commence at tha NE corner of said %-% Section; thence run Southerly along the East line

of caid %-% Section for 706.60 feet to a concrete monument on the Northerly right of way line of Alabama Highway No. 25;
thence 00 deg. 12'04" right and run Southerly for 392.13 feet to a concrete monument on the Southerly right of way line of said
Highway #25; thence 89 deg. 30'34" right and run Westerly along said Southerly right of way line of said Alabama Highway No.

" 25 for 225.15 feet to the point of beginning; thence continue Westerly along said Southerly right of way line for 63.19 feet 10 a

concrete monument on said Southerly right of way line; thence an angle of deflection of 16 deg. 04" to the right and continue
Westerly along said Southern right of way for 143.15 feet to a concrete marker on said Southerly right of way line; said point heing
on the Fasterly right of way line of Interstate Highway No. 65; thence to the left with an interior angle of 74 deg. 34’ 30" and run
Sautherly along said Easterly right of way line for 381.64 feet: thence to the left with an interior angle of 92 deg.11°48" and run
Easterly for 143,15 feet; thence to the left with an interior angle of 86 deg. 33'42" and run Northerly for 184.20 feet; thence at an
angle of deflection which is 21 deg. 4/" to the right and run Northeasterly for 176.85 teet; to the point of beginning. Sad parcel

contains 1.29 acres.
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logether with all awards received through eminent domain, and payments upon any insurance policics covering the real cstate, and wll rights, privileges.
renements, and appurtenances thereunto belonging or in anywise appertaining to said real estate including easements and rights-of-way appurtenant thereto
and all gas, steam, electric and other healing, cooling and lighting apparatus, clevators, iceboxes, plumbing, stoves, doors and other fixtures appertninmg
1o the real estatc and improvements tocated thereon, all of which shall be deemed realty and conveyed hy this mortgage.

TO HAVE AND TO HOL.I> the real esiate, and every part thereof, unto Mortgagec, its successors and assigns forever. And Mongagor
covenants with Mortgagee that it is lawfuily seized of the real estate in fec simple and has a good right to sell and convey the same as aforesaid: that Lhe
real estate is free of all encumbrances except as herein set out, and Morigagor will warranty and forever defend the title to the real estate unto Martpagee.

its successors and assigns, against the lawful claims of all persons whomsocver.
TH1S MORTGAGE 18 MADE, however, suhject to the Tollowing covenants, conditions, agreements and provisions:
1. ‘That Mortgagor shal} pay the said indebtednesstes) secured hereby and interest thereon when and as it (they) shall become due, whether in

course or under any condition, covenant or agreement herein contained, together with any other indebtedness(es) which Mortgagor may owe 1o Mortgapce,
it being further agreed that any statement, any note of obtigation that is secured by this mortgage shall be conclusive evidence ol such fact,

2.(a) Thal mortgagor shall provide, maintain and deliver to Mortgagee policies of fire insurance (with extended coverage), and such other

insurgnce as Mortgagee ma&
Mortgagee, and deliver Lo

from time to time require in companics, form, ty]&:s, and amounts, and shall assigns, with cndorsements satistactory 1o
ortgagec with mortgagee clauses satisfactory to Mortgagee all insurance policics of any kind or in any amouti now or

o el ] B e e e

N iy



|
|
|
|

|
i

|

[ [ S J N S—

! the payment of the whole or any part thereof upon M ¢ - {
. by Morigagot to pay such taxes is legally ;nnﬁnrat,wc. tHen the indebtedness(es} secured hereby withoul deduction shall, at the option of Morgagec,
: become immediately due and payable, notwiths
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hereafter issued with respect (o the real estate. Not Jater than the first day following the expiration date of any and all such insurance policics and M any
time upon request of Mnngggu. Mortgagor shall furmnish Murtgagm: certificates of insurance issued by insurance panies ﬂtisffnry (o ortigu
showing that the amount an tﬁw or insufance required by Morigagee hereunder is in effect. All renewal policies w premiums paid, shall gel vaﬁ
to Mortgagec at least tth‘( } days before the expiration of the old policics. If any insurance, or any par thereof, -Thall expire, or be withdrawn,
become void or unsafe by Mortgagor's breach of any condition thereof, or become void or unsafe by réason of the failure or impairment of the clpu:i
of any company hg which the insurance may then be’carried, ot if for any reason whatever the insurance shall be unsatisfactory to nrlm Moﬂﬁlgur
shall procure and deliver such néw insurance, Morgagee may, but shatl hot be obligated Lo, procure same, and upon d:mang. Mort | reim
Mortgagee all such costs expended with interest on such advance at the rale set forth in the note secured hercby. Mortgagor shall giye immediate notice
in writing to Morigagee o anf’ loss, injury ot damage aj'f:cunp[glthcl mortgaged real estate caused I:H any casualty or occurrence. Full power is horeby
e i &

conferred on Mongagee to settle and compfomise claims under icies and to demand, receive receipt for all monics bec&rping payabhe ﬂ&armndu

| and to assign absolutely all policies to any holder of the note or to the grenice of the real estate in the cvent of the foreclosure of this mm;ﬁc an ty
agreernent or other transfer of title to the real cstate in extinguishment of the 1ndcbwdnqs(ﬁs} secured hclrclir. In the event of loss cov b|y any ¢l the
ficics of insurance herein referred to, each individual insurance company concerned is hereby authorize and directed to make payment )55

r |
dirgct]y to the Mnrtgaﬁ;:c instead of to the Mar_tg_a%nr and the Morigagée jointly, and the insurance proceeds. afier deducting ali costs n? msﬁuctmni
including reasonable atforneys’ fees, may be applied by the Mortgagec at tts option. either s 4 payment on account of the indeb es), secured .
whether or not then due and payable, or toward the restoration, reconstruciion, repair, or alteration of the real estate, cither ko the portion thereof by which

snid Joss was sustained or any other portion thercef,

(b) That together with an in addition to the monthly payment of principal and interest, and on the same datc on which the principal and inierest
arc piyable under the terms of the note secured hereby, Mortgagor, if required by Mortgagee, shall deposit with the Mostgagee, 1n 8 nonc-terest bearing
account, a sum cqual 1o one-twelfth (1/12) of the yearly taxes and assessments which may be levied against the rcal cstate and which may attain priority
aver this mortgage, and ground rents, if any, plus one- welfth {1/12) of the yearly premiums for insurance that will become duc and pﬂ'f?n Ie to renew the
thsurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be ra'_mr:d by the Morngagee. The Tmum of such
taxes. asscssments, ground rents, and premiums whesn unknown, shall be estimated by the Mortgagec. | the amount of funds held shall exceed at a‘n?-
time the amount deemed necessary {/I ¢ Mortgagee 1o provide for the payment of taxes, assessments, ground rents and insurance premiums as they tall
due, such excess shall be repaid to Mortgagor or credited 10 Mortgagor as Mortgagee may determine, If the amount of the funds heid shall not he
sufficient at any time 10 pacf.v l;mges, ASSESSMStilS, gt[uund rents, and insurance premiums as they fall due, Mortgagor shall pay to Morigagee any mnount
necessary to make up the deficiency upon notice trom Mortgagee to Morigagor requesting payment thereof. Upon paymerit in full of alt sums sec
by this mortgage, Mortgagee shall promptly refund to Morlgagor any funds held

«3 That Mortgagor shal] and discharge as the same become duc all taxes and assessments (hat mar pecrue, be Jevicd, or assessed uRnn the
real estale ro any part of. which may be or become a tien prior to this morigage or have priority in ag'm n! 1o the indebledness(es) secured hereby,
Of Upon Mnrtg]ggm:‘s interest therein or upon this mortgage or the indebtedness(cs) or evidence of inde tecﬁ'ltss(i:s} gecurcd hereby, without repard to
any law heretofore or hereafter enacted imposing Rﬁ}fmcn of the whole or any part(s) thercof upon Mortgagee; upon the passage of any law imposing
{ ortgagee or upon the rendering by an appellate court of Competent urisdiction that fhe underieking
| _ ding anything contained in this morigage of Trf law heretofore enacted; and Morgagor shalf not sutler
or pertmit any such ﬁim the said real estate to become Or remain dehingquent or permit any p thereof or any interest therein lo be sold for any laxes
or issessments; and further shall fumish annually to Mortgagee. prior 1o the date when they become delinguent certificates or receipts of the proper ofTives
showing full payment of al such taxes and assessments.

3. That the real estaic and the improvements thereon shall be 5"7‘“ in good condition and no waste committed or permilied thereon.
L]

| 4. That no building th other improvement on the real estate shali be structurally altered, removed or demolished, without the Mortgagec’s priof
writlen consent, nor shall any fixture or chattel covercd by this mortgage and adapted to the proper use and en J[nymmt of the real estate be rermoved s
any time without like Qun&sﬁ | ynless as:lunllr replaced by an article of equal suitability owned by Mortgagor. In the evenl of any breach of this covenant
the Mortgagee may, in lc]mun to any other rights or remedies, at any time thereafter, déclare the whole of the indebtedness(es) secured hereby
immediately due and payable.

5. '[‘hnt_Mur‘t_guﬁnr agrees that the mdchtcdncss{cf_) hereby secured shall at once become due and H}uynble and this mongage subjcct 1o
{oreclosure as provided for herein, at the option of holder hereof, when and if B.n%stm:mcnt of ficn is filed under the statutes of Alabama relatng to the
licns of mechanics and materialmen, without regard tu form and contents of such statement, and without rcpard to the exisience or noncxistence of the
debt, or any part thereof, or of the fien. on which such statement is based.

6. That Mnrttf,agur shall comply with ali statutes, ordinanges, regulations and laws promulgated by any governmental entity asserting jurisdicoon
over the real estate and any and afl legal requirements shall be fully complied with by Mortgagor.

or assessed upon or pgal e ar the indebtedness{es) secured hereby, or any interest of Mortgagee in «ither, or fails to pay immediately and
discharge any and all lie chts. and/or charges which might become liens superior ta the lien of this monguge, Mortgagee may, at its eplion, insure
the real estate and/or p:fr said taxes, assessmenfs, debts, liens and/or charges, and any moncy which Morgagee shall have so paid shnll constitute a debt
143 Mﬂﬂfagm: additional to the indebtedness(es) secured hereby; shall be secured by 1his mortgage. shall bear the anterest set out in the nole hercingbove
referred to from date paid or tncurred; and, at the option of morigagee, shall be immediately due and payable.

7. That if Mqﬂngn%ur rt;aéi}s to insure the real estate as hereinabove provided, or to I:ay all or any part of the laxes or assessments levicd. accrued
£ €
ns,

8. That Mortgagor agrees that no delay or failure of Mortgagee to excreise any option ta declare the maturity of any indebledness{cs) secured
by 1his mortgage, shall be Taken or deemed as a walver of its right fo exercise such option, or 1o declare such Forfeiture, either os to any past or present
defauit, and 1t 1s further agreed that no terms or conditions containied in this morigage can be waived, altered or changed except as evidénced in writing,
signed by the Mortgagor and by the holder hereof; and the procurement of insurance or the gaym:nl of taxes or other fiens, debts or charges by Mortgagee
shall not’be taken of construedas a waiver of its right to declare the maturity of the indchte ness(es) hereby secured by reason of the fmlure of Maortgagor
(v procure such insurance or to pay such taxes, debts, Liens or charpes.

| 4. Thal if Mortgagec shall be made aFa_.rty to any suit involving the title to the real estate and employs an attorney to represent it therein, or
if Mortgagee employs an attorney (o assist in settling or removing any cloud on the title 1o the real estate hn:n:hg conveyed that purports 10 be supefior
to the lien of this mortgage in any respect, Mortgagor wil] pay to Morigagee, when the same becomes due, such attoméy s fee as may be permitled by
law and as may be r::asgmﬂhlc for such services, and if such foe 15 paid or mcurred by Mortgagee the samc shall be secured by the line of this morgage
i addition to the indebiedness(es) secured hereby, and shall bear interest from the date it 1s paid or incurred at the rate set out in the nole hereinabove
referred to and shall be at once due and payable.

10, That all expenses incurred by Mortgagee, including attorney's fee, in compromising. adjusting or defending u.g[fcin:n lien ¢laims or
encumbrances sought to he fixed upon the real cstate ercby conveyed, whether such a lien or encumbrances be valid or not, shall hecome a part of the
indebtedness{cs) hereby secured.

11, That Mortgagor agrees to pay a reasonhable attorney’s {ee as may he permitied by law to Mortgagee should the Mortgagee employ an anomey
to collect any indebtedness{es) securced by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove referred 10 shall be deemed to be self ex:cuun% Mort %ngnr. #fer the
allowance of a condemnation claim or award, and {he ascertalnmenl of the amount due thereon, and the issuing of a warranty by the condemnor for the
payment thereof, shall cx:cgtc. at Mortgagee's request, and forthwith deliver te Morigagee, a valid assignment in recordable form, assigning ail of such
condennation ciaims, awards or damages to Mortgagee, but not in excess of an amount sufficient (o pay, satisfy and discharge the pringipal sum of tus
ml.}rl.ﬁﬂ ¢ and any advances made by Mortgagee us herein provided then remaining unpaid, with interest thereon al the rate specified herein, or in the note

which fhis mongage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this mortgage

13, That if Mortgagor shali make default in the payment of any of the indebtedness{es) hereby secured, or in the performance of any of the terms
or conditions hercof, Mo ¢ may proceed to collect the rent, income and profits from the real éstate, either with or without the appointment of a
receiver; any rents, income profits collected by Mortgagee prior lo foreclosure of this munﬁagc. Jess the cost of collccting the same, including any
reul estale commission ot attormney's fee incurred, shall be crédited first 10 advances with interest thereon, then to interest due on the principal indebtedness.

and the remainder, if any, to the principal debt(s) hereby secured.

L4, That it is further agread that if Martgagor shall fail 1o pay. or cause to be paid, the whele or any portion of the principal sum, or any,

instaliment of interest therepn, or any other indebtedness(es) the pn;‘/’mcm of which is hereby securcd, as they or any of them mature, either by lapse ul
tsme or ntherwise, in accordance with the agreements and covenants herein contained, or should dcfapit be madc in the payment of any mecharuc s lien
materialmen’s lien, insurance ngruirrllut'ﬂs, tAXCS OF assessments now, of which may hereafter be, levicd against, or which may become a lien on the real
estate, or should default be made in any of the covenants, conditiens and ﬂq_llfmm:ms hercin containcd, then and in that event the whole of saic principal
suti, with interest thercon, and al! othér indebtedness{cs) sacured hereby. shall, at the nl|;|n1un of the then holder of said indebtedness{es), be and become
immedintely due and payable and the holder of the indcbtednessies) hereby secured shall have the right to enter upan and take possession of the real estale
and afler, or without, taking such possessian of the same, sell the mertgaged real estate at public outery, in front of the courthouse door of the ¢ounty
wherein the real cstate is focated, 10 the highest bidder for cash, cither in person or by auctioneer, after first giving notice of the 1ime, place. and termy
ol such sulc't:%« publication once a wecek for three (3) successive weeks 1n some newspaper published in said county, and, upon the payment of the purchase
muoncy, the Mortgagee or any person cnnductmg said sale for it 1s authorized and empowcered 1o exccute lo the purchaser a1 said sale a8 deed to the real
cstate so purchased in the name and on behalf of Mortgagor, and the certiticate of the holder of the mortgage indchledness, appnmtm%’ﬂnid auclionesr

¢ foreciosed by
en holder of the

(» make such sale, shall be prima facic gvidence on his au huncl'iy in the real state, or the equity of redemplion from this mortgage mnﬁ‘
by faw in the chse of past due mortgages, the Morigagee, or the

suit in any court af competent jurisdiction as now provide
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~ satisfaction dand cancellation o

" mortgage; and no security subsequently taken by Mortgagec or uther holder ,
- scuunll}lf,gwcn by this morigage. and all security for the payment of said indebtedness{es} or any part thereof shall be taken, considered and held us
- CUMUIALIVE.

indebtedness(as) hereby secured, may bid at such sale and become the purchaser of the real cstatc if the hi bidde : such

sale shall be applied (a) (o the ex gs::s incurred in making the sale End in all prior efforts to effect collection n? thgl ﬂcgadw o uhu;mby

.| including a reasonable atl‘.umctn‘s e, of reasonable atiorneys’ fees, as permitted by law for such services as may be, or have one
or morv of the foreclosure of this mortgage, of the collection of said lndchtcdncsﬁeshmd of the pursuit of any efforts ore di 10 tﬁ
including, but without limitation to, the defense of any proceedings instituted by the Mo

] efi r of an linble id inde
in the mortgaged real estate 10 npiﬂc%:nt or dﬁl&}ﬁ by any mecans, the exercise of satd power n%ns%?cr on th%r ?‘E;ﬂrmm‘};i’%‘nisl&oﬂg c;

of whalever sum or sums Mo ¢e may have paid out or become liable to pay, in carrying out the provisions of this mort with imerest
thereon; © 1o the payment and sa mfact:gn of said indebtedness(es) and int:?es}{ thﬂ‘:l{:l}' spﬁciﬁmm E‘tf:rrcd 1o hminabuvﬁtﬂ)c of sale and an
other indebtedness(es) secured by this mortgage; and {(d) the balance, if any, shall be paid over to Mortgagor, or MOrMZAgor’s SuCCEsSOrs Of assigns. %

any event, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation to see to the proper application of the purchase
moncy.

15, That in the event of the enactment of any law by the Statc of Alabama, after the date of this man%a&c, dﬂ’ ¢ting from the valug of the real
estate for the purpose of taxation *mF lien thereon, or imposing any liability upon Murtgagam in respect ¢f the inde ¢s) nﬁ hereby, or
changing in any way the laws now in force for the taxation o mog es, or debts secured by mortgages, or the net of collection u§ y such axcs,
s% lgs tt{i] affect this ﬁng?&n c. lhiu gag::' ai:ha pl:é"h any suchL ﬂ‘lll hn:; m th51&-«:1 on Mulngagu %hg, atﬂcj in th evenl l'n-l4:rrtgagnﬁ':|’l ith.i'l]s to pay sh:ch
obligation or 15 prohibi a \ng such payment, the whaole ol the phinci Secl 15 M c. together w ¢ Interest

thcr%on shall, alpth: option gl* Mortgagee, without nuﬁg to any party, become I%mad?aﬂmﬂrnguc and payynhlc. gage. fo ! e

| 16, That should Mur‘l&ummmﬁ insolvent or bankrupt; or should a recciver of Martgagor's property be
intentionally or attempt gve any improvements upon said morigaged real estate; or should it be discovered
of this instrument that there is a defect in the fitle to or & lien or cncumbrance of any nature on the real estate prior to the ) _
or detect in the above bed note o this instrument or in the execution or the acknowledgment thereof; or if 8 homestead claim be st up 10 the rcal

appointed: or should Mo w
,nrlj‘[:; the executsan and de .3%?-5;
ien hereof: or in casc of an error

} estate or any part thereof adverse to this mo e and if the said Morigagor shall fail for thirty {30} days after demand by the Mo ee, of other holder

or holders of said indebtedness{es), IO suich defects in the title or 1o remove any such lien or encumbrance or homestead claim, or to correct any
arror in snid note or this instrument or jts fmcutmn; upon any such default, failure or contingency, the Msi%ggg or other hnlcﬂ:r or holders of said
indebiedness(es), or any part thereof, shal have the option of right, without notice or demand, to declare all of in ¢x) remaining unpaid
immediately duc and payable ard may 1mJn¢d|n!;¢l}: ot at any time thereafter foreclose this mortgage by the power of sale herein contained or by suil,
as such Mortgagee, or other holder or holders of sdid indebtedness(es), may clect.

£7. That no right, title or interest in or to the mortgaged real estate, or any part thereof ihn.ll be soid, transferred, assigned, conveyed, mongaged
or ¢gncumbered bg‘a lien at any time prior to the payment In of the md:hlcdncssf:s} sccured hereby without first obtaining the prior writlen consent
and approval of Mortgagee which consent and approval shall be within Mortgagee's sole discretion; sﬁt it the event of any violation of this provision,
the enfire unpaid balgnce of the indebtedness(es) secured hereby. together wi a!l interest thereon, shall become dik and payable immediately at the
oplion of Mortgagee erllr?“l notice to Mortgagor, and shall be recoverable by Mnngnagn:_fnnhwnh or at any time Llrr?a.ﬂcr withoul siay of execution
or olher process and failure of Mortgagor fo pay all monies 1v Mortgagee secured by this mortgage shall be an act o default entithing Mortgagee to
foreclose this mortgage in accordance with the terms hereof.

18. That it is the intemt of the Mortgagor and Mortgagee 1o secure any and all indebtedness{es) of said Mortgagor to Mortgagec, now existing
ur hereafter arising, due or to ¢ due, absolute or cnntmgrml. liquidated or unliquidated, direct or indirect, and this mortgage is intended and does
sccure, not only (Re indebtedness hereinabove specifically referred to. h&:!sn y and all other debts, obligations liabifities of said Mortgagor 10
said Mortgagee, whether now gxisting or hereafier arising, and any and alMextensions or rencwals of same, or any thereof, at any time before actual
ﬁ'lls mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory nmchup-:nh accounl,

ere

" endorsement, guaranty agreement, pledge agreement, or otherwise: that it is exoressly agreed that any indebtedness at any time secured may be
txtun(jcd, r::nr%angcd%r r:n:we;it: zn at Any part of the security herein dcsc:?i!xd ﬁma% be waived gr released without i; andywisnr altering. vi ".‘} or
~ diminishing the force, effect or lien of this mortgage, and this morigage shall continue as’a first lien on all of the real te and other property and rights

cavered hereby and not expressly released untilafl sums with interest and charges hereby secured are fuily paid; and no other security naw exisling of
hereafier 1aked to secure the payment of said indebtedness(es) ar anz part theréof shall in any manner be impaited or aflected by the execulion of This
alder or holders of said indebtedness(es) shall in any mangnier impair or aflect the

19. That Mortgagor for itself and any and all persons or concerns claiming by, lhmu%h or under Murtgn%nr. that if it or any onc or morc
of them shall hold possession of the above described real esfate or any pant thereof subsequent to Toreclosure herednder, it or the 't:anlts s holding
pussession, shall become and be considered as tenants al wil} of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or
refustng to surrender possession ugqn demand shall be dgu:ity of forcible detainer and shall be liable to such purchaser or purchasérs for reasonable rental
of the real estate, and shall be subpect to eviction an remroval, forcible or otherwise, with or without process of law, and all damages which may be
suslained by any such tenant as & Yesult thereol being hereby expressly waived.

20. That Mortgegor agrees to faithfully perform ali the covenants of the lessor or landlord under present and futurc leases affecting the
mortgaged real cstate, ﬂ? neither do nor neglect, hor permit to be done, anything which may diminish or impair their value. or the rents provided for
therein, or the 1oterest of the tessor or of the Mortgagee therein or thercunder.

21. That Mortgagor shall furnish to Mortgage within thirty (30} days aRer the close of cach ﬁscalry:ar of Mnﬂ&aguq, such financial records
as the holder of this mortgage may require inchiding, but not limited to, an annual statement of the operation of the real esiate which shall include annual
statements ilemizing the income and expenses, an itemized rent roll, together with a complete financial statement of Mortgagof' s asscls and liabulities
and its profit and loss statement. Such statement shall be preparcd b centified public accountant acceptable to Mortgagee or a1t Mortgagee's discretion
be supported by the affidavits of Mortgagor. Said information shall be given 1o Mortgagee at no expense to Mortgagec.

22. ‘T'hat if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced hi'thngag:c to Morgagor under

the terms and Rm\usmns and in accordance with a loan agreement of construction loan agreement {“agreement ], the terms and provisions of said

ngreement are hereby incorporaied b; reference as part of this mortgege as if fully set out herein, and any default i the performance o the provisions

thereof, ur any contract or agreemeni een Mortgagor and Mortgagec, shall constitute a default hercunder ::nmlmE Mortgagee to exercrie the remedies

R;mndcd herein, tnctuding the right to foreclose this mortgage in accordance with the terms hereof; that cach URE ADVANCE advanced by
origagee 1o Mortgagor is being advanced in accordance with an agreement dated N/A and is secured by this mortgage.

23. That in the evend this mortgage is second and subordinate te any priof mor age(s) and in the event the Mortgagor should fail to make any
payments which become due on said prior m egs): or should default in any of the other terms, provisions and copditions of said prior mongage(s)
occur, then such default under the Lﬂmr MOrtgage(s | constitute an cvent of default under the terms T:dpmwsmns af this mortgage, and the Morngagee
hercin may, 81 its option, declare the entire ind ness{es) secured by this mortgage immediately due payabie and if payment 15 not promptly made.
then declare this muﬂﬁpq]c in default and subject to foreclosure; provided that the Mortgagee herein may, al its nﬁuun_ make. on behalf of Morgagor,
any such payments which become due on said prior mortgage(s), or incur any such expense or obligations on behalf of Murt%_ln,gur_m connection with
the said prior mortgage(s), in order to prevent the foreclosure ol said prior mnrtgagci)s}. and alt such amounts so expended by The within Mongagee on
behalf of said Mcrr%g#nr shall become a debt to the Murtgq&c: and shall be secaréd by this mortgage and shall bear interest from the ate of payment at
the maximum legal rale of interest from time to time permilted by the laws of the Stale of Alabama. and shajl be at once due and payable, entithng the
Mortgagee to all of the rights and remedies provided herein, inc uding. al Mortgagee's option, the right to foreclose this morigage.

| 24, That provided always that if Mortgagor pays the |ndc!;tnc1nc55(l_eﬂsccurnd by this mortgage, and reimburses Morigagez, s successors and
assigns, for any amount it may have expended pursuant to the authorization of this mnnﬁ,aﬁc, including without limitation, sums spent in payment of taxex,
assessments, (nsurance or other liens and interest thereon. and shall do and perform ali o her acts and things hereint agreed to he done. this conveyance
shall be null and void; otherwise it shall remain in full force and effect,

- 25, That ana' romise made by Mortgagor hercin to ray mone may be enforced by a suit at law, and the securily of this mortgage sholl not
bt waived thereby, an % 10 such debts the Mortgagor waives all rights of exerption under the laws and Constitution of the State of Alabamaand agrees
lo pay as permitted by law a reasonable attorney s fee for the colléction thereof.

26. ‘That no delay or failure of Mortgagee to exgrcise any optien hierein given of reserved shall constitute a waiver of such option or estop
Morigagee from afterwerds €xercising same or any other ?ptmn at anly time, and the payment, or contracting to pay. by Mortgagee of anything Mortgagor
has herein agreed to pay shall not constitute a waiver of default o Mortgagor in fatling to make said payments and shail not cstop Mortgagee from
foreclosing this mortgage on account of such failure of Morigagor.

_ 27. That wherever and whenever in this mun%acgc it shall be required or permitted that notice or demand be given ar served by any pany, such
aotice or demand shall be given or served, and shalt not
mail, return receipt requested, addressed as foliows:

deemed 1o have been given or served uniess in writing and farwarded by registered or certified

To Mortgagor: 3678 County Road 49
Clanton, AL 35045

Tu Mortgagee: Colonial Bank
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{ or secuted to

_———— -,

— e i

" Headley, whose name(s) (is; (are) known to me, acknowledged before me on this

28. That singular or plural words used hercin to designate the Mortgagor shall be construed to refer to the maker of this morigage. and al
covenants and '&gmemcnts lt}lcr:m contained shall bind the successors and assigns of the Mortgagor, and every option, right end privilége herein reserved

ortgagee shall inure 1o the benefit of its successors and assigns.

_ 29, That the unenfogeeability or invalidity of any provision or provisions of this mortga e shall not render any other provision or provigions
herein contained unenforceable ot invalid. All rights or remedies of Mortgagee hereunder are curnulative and not alternative, and are in addition lo those

. provided by law.

IN WITNESS WHEREOQF, the undersigned (has) (have) set (its) (his) (her) (their) hand {s) and seai(s), on the day and year first

above written
g ‘E‘ /04,4&  (SEAL)
Odis Headley _ )

M’M&%““‘* Ml sim
nnie Louene Headley

STATE OF ALABAMA R
CHILTON COUNTY

LAy

A 4 Iz
1, the undersigned, a Notary Public in and for said County, in said State, hﬂ'i'ﬂbd’ certifythal

rATE P,

omed of the contents of the

,

%Headlcy and Johnnie Louene

conveyance, (he) (she) (they) executed the same voluntarily on the day the samgsh?a.rs

Given under my hand and official seal this the 4th day of May, 1998. :'

STATE OF ALABAMA
COUNTY

1, the undersigned, a Notary Public in and for said County, In said State, hercby certify that

) , whose name as e

of ,... a corporation, is signed to the foregoing conveyance and who

is known 16 me, acknowledged before me on this day that, being informed of the contents of the conveyance, he. as such officer and with
full authority, executed the same voluntarily for and as the act of said corporation.

day of , 1998,

......

Given under my hand and official seal on this the

Notary Public

This instrument prepared by:

John Hallis Jackson, Jr.
AttuTney at Law

P. O. Box 1818
Clanton, AL 35046




