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Reglom:

CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED MAY 8, 1998, between Doyal Construction Company, Inc., whose address is 4706

Christie Lane. Blrmingham, AL 36216 {referred to below as “Grantor”). and Reglons Bank, whose addrese is P, 0.
Box 10247, Birmingham, AL 36202 (referred to below as “Lender”).

GRANT OF MORTGAGE. For veiusble consideration, Grantor morigeges, grants, bargaina, sells and convays to Lender sll of Grentor's right,
titte, and interest in and o the following describad real propsrty, together with all existing or subsaquently erected or aftixed huitdings.

improvaments and fixtures; all easemente, rights of way, and appurtenances, alf
stock in uthities with ditch or Irrigation rights; and all other rights, royalties, and prafits relating to the real proparty. including without limitation

water, water rights, watearcourses and ditch righta {incluing

2l minerals. oil. gas, geothermal and similer matters, locat in §halby County, State of Alabama {the "Real Proparty™):

A
Lot 45, according to the Survey of Summberbrook, Sector 5, Phase 6. recorded In Map Book 23, Page 48,
in the Probate Office of Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CDﬁSTlTUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property tax identification number ig 23-2-10-1-001-001.

Grantor presently assigns 1o Lender el of Grantor's right, title, and interest in and to all leases of the Property and ail Rents from tha Propurly.
in addition, Grantor grants to Lender a Uniform Commercial Coda security interest in the Persanal Proparty and Rants.

DEFINITIONS. The following worde ahall have tha foliowing meanings when used in this Morigage. Tarms not otherwias defined in this
Mortgage shall have the meanings stiributed to such terms in the Uniform Commercial Coda. All refarances to dollar amounts ahall mean
arnounts in lawful money of tha United States of Amarica.

Grantor. The word "Grantor™ maang Doyal Construction Company, Inc.. The Grantor is the martgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation sach and all of the guarantors, sureties, and ACCOMMOUATIonN

partias in connection with the Indebtednass.

Improvemsnts. The word "lmprovements” means and includes without limitation ali existing and future improvements, buildings.
structuras, mobile homes affixed on the Real Property. tacilities, additions, raplacemeants and other conatruction on the Resl Property.

indebtedness. The word nIndebtedness” means atl principal and interest payable under the Note and sny amounts axpsnded or advanced
by Lendar to discharge abligaticne of Grantor of sxpensas incurred by Lender to enforce obligations of Grantor undar this Mortgage,
together with interast on such amounts as provided in this Mortgage. In addition to the Note. the word "indebtednass” includes all
obligations, debts snd lisbilities, ptus interest thereon, of Grantor 10 Lendes, or any one or more of them, as wall as all claims by Lender
againgt Grantor, or any one Qr more of tham, whethar now existing or hereafter arising, whuather related or unrelatad to the purpaose of the
Note. whather voluntary or otherwise, whethar dus or not due, absolute or contingent, liquidated or unliquidated and whether Grantor may
be liablg individually or jointly with others, whether obligeted as guarantor or otherwise, and whethar racovery upon such Indabtedness may
ba or haresitar may bacome barred by any statute of umitations, and whether such Indebtedness may be or heraalter may become
atherwise unenforceable.

Lender. The word "Lander” means Regions Bank, its successors and assigns. The Lender is the marigages under this Mortgage.

Mortgage. The word “Mortgage™ mesns thia Mortgage betwaen Grantor and Lender, and includes without fimitation all assignmants and
gacurity interest provisions relating to tha Personal Praperty and Rents.

Nots. The word "Note" means the promigsory note or credit agreemsant dated May 8, 1988, in the original principal amount of
$97 500.00 from Grantor to tender, togather with all renewats of. extensians of, modifications of, refinancings of, cansolidations af,
and substitutions for the promisscry note or agreament. NOTICE TO GRANTOR: THE NOTE CONTAINS A VvARIABLE INTEREST RATE,

Personsl Proparty. The wosds "Persanal Property” mean sl squipmant. fixtures, and other articies of personal property now or heraafier
owned by Grantor, and now or harestter attached or affixed to the Real Property, together with nll accessions, perts, and sdditions 1o, Al
replacemants of, and all substitutions for, sny of auch property, and together with all proceeds lincluding without limitation all insurance
proceeds and refunds of premiuma} from any eale of other disposition of the Property.

Property. The word "Property” means coliectively the Real Property and the Personal Property.
Real Property. The words "HReel Property”™ mean the property, interests and rights described above in the "Grant of Mortgage™ sacton

Aslated Documaents. The words "Related Documents” mean and include without %imitation all promiesary notes. credit agreemants, loan
egQreemsants, environmental agreaments, guArantias, gecurity agreements, mortgages, deads of trust, and all other ingtruments. agraamaents
and documents, whathar now or hereafter existing, a:ec:utad1 in connection with the Indabledness.

Aents, The word "Rents” meana ali presant and future rents, revenues, iNComae, iasues, royelties, protits, and othes benetits deanved from
the Proparty.

THIS MORTGAQE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 15
GIVEN TO SECURE {1) PAYMENT OF THE INGEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTQAGE IS5 QIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided in this Mortgage, Grantor shall pay to Lender all amounts sacured by Lhis
Morigage as thay become dus, and shall strictly perform all of Grantor's obligations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and uge of tha Property shall be governed by
the following provisions:
Possession and Use. Untll in default, Grantor may ramain in possession snd ¢ontrol of and operate and menage the Property and colact
tha Aents trom tha Fropearty.
Duty to Maintain. Granfor ghall maintain the Property in tenentabie condition and promptly perform all regaivs, replacemants. and
malntenance nacessary to pressrve itz value.

Harardous Substances. The tarms "hazardous waste,” "hazardous substance,” "disposal,’ ~release,” and "threatened release,” as usgd 0
this Mortgage, shall heve the samea meanings as sat forth in the Comprehensive Envirchmentai Response, Compensation, and Liabilily Act
of 1980, as amanded, 42 U.S.C. Saction 5601, & 8eq. ("CERCLA"}, the Superfund Amendmants and Reauthorization Act ot 1986, Pub. L.
No. B9-409 ("SARA"), the Hazsrdous Matariala Transpartation Act. 48 U.5.C. Section 1801, 81 seq.. the Resource Consaarvation ant
Recovery Act, 42 U.S.C. Section 8901, et saq., or othar applicable state or Faderal laws. rules, or r@guiations adopted pursuant to any of
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the foregoing. The tarms "hazardous waste” and *hazardous substance® shall also include, without limitation, patroleum snd peiroleum
by-products or any frgction thersot and asbestos. Grantor represents and warranis to Lender that: (al During the period of Grantol's
ownership of the Property, there has been no use, ganeralion, menufsctura, siorage, treatment, dispossal, release or threatensd release o
any hazardous waste or substance by any person on, under, about or from the Property, (b} Grantor has no knowledge of. or reasan 10
balisve that there has been, except 88 proviously disclosed to and acknowledged by lLender in writing, {i} any use, goneratlion,
manufacture, storagse, treatment, disposal, ralease, or threatened release ¢! any hazardaus waste or substance on. undar, about or from 1he
Property by Bny prior owners or occupants ot the Property or (il any actual or threataned litigation or claims of any kind by any parson
relating to such matters; and (c} Except as praviously disclosed to and acknowledged by Lender in writing. il naither Grantor nor any
tanant, contractor, agant or other suthorized user of the Property shall use, ganerate, manufacture, store, treat, dispose of, or releassd Any
hazardous waate or substance on, under, about or from the Proparty and (i) any such activity shall be conducted in complanca with all
spplicable federsi, stata, and local laws, ragulations and ordinances, including without limitation those laws. reguistions, and ordinancas
deecribed above. Grantor authorizes Lender and its agenis 19 enter upon the Property to make such inspections gnd teats. ai Grantor's
expenss, 83 Lender may deem appropriate to determine compliance of the Property with this section of the Mortgage. Any inspaciions of
tasts made by Lender shedl be for Lender’'s purposes only and shall not be construsd to create ‘any responsibiity or fiability on the part of
Lander to Grantor or to any othar person. The rapresentations and worrantios contained herein gre based on Grantor'stdue diligance
investigating the Property tor hazardous wasio and hazardous substences. Grantor heraby (8] releases and walves any future claims
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other CO818 under any such laws, and (bl
agrees to indemnity and hald harmless Lender against any and all claims, lcases, liabilities, damages. panaltias. and expensss which Lender
may directly or indiractly sustain or sutfer resulting from a8 breach of this section ot the Morigage or as a consequance ol any use
generaticn, manufecture, storage, dispossl, release or threataned reiesse of 8 hazardous waste or substance on the propartues.  Tha
provisions of this saction of the Mortgage, including the obligation to indemnify, shall survive thoe paymeant of the Indebindness and the
aatisfaction and reconvayenca ot the lien ot thia Martgage and ehall not be affacted by Lendar's acquisition of any intereat in the Property,
whather by toreclosurs or otherwise.

Nulsance. Wasta. Grantor shall not cause, conduct or permit any nuisance not commit, permit, or suffer any stripping of or waste on or to
tha Property or any portion of the Property. Without limiting the generality of the foregoing, Gramor will not remove, or grant to any other
party the right to remove, sny timber, minerals lincluding oit and gas), soil, gravel or rock products without the prior wrnitten consant of

Lander.

Removal of Improvements, Grentor sheill not demolish or remove any Improvemants from the Real Property without the prior writlan
consent of Lender. As a condition to the removal of any improvements, Lender may require Grantor to make arrangsmants satistactory to
Landar to raptace such Improvemants with Improvements of at Isast equal valus.

Lender's Right to Enter. Lender and its agents and repreaentatives may enter upon the:Res! Froperty at all reasonable timas to anend to
Lander's interests and to inspect tha Property tor purposes of Erantnr_'s complisnce with the terms and conditions of this Mortgage.

Compllance with Governmantal Reguirements. Grantor shait prnmptﬂy comply with all laws, ordinances, snd reguialions, naw of haraafiar
in etect, of all governmantal suthorities applicable to the use of occupancy of the Property. including without limitation, the Amencans
With Disabilities Act. Grantor may contest in good faith any such law, ordinance, ot regulation and withhoid complisnce during any
proceeding. Including appropriate appests, so iong as Grantor has notitied Lender in writing prior to daing so and so long as. 10 Lendar’s
sole opinion, Lander’'e intarests in the Proparty are not jeopardized. Lender may require Grantor to post adequate sacuiity or a surety bond,
reasonably satistactory to Lender. to protect Lender’s interest,

Duty to Protect. Grantor agrees neithar 10 abandon nor lsave unattended the Property. Grantor shall do all othar acts, 10 addition t those
acts sat torth abova in thig section, which from the character and use of the Property are reasonably necessary to protact and prasarve the

Property.

OUE ON SALE - CONSENT BY LENDER. Lender may, atl its option, declare immediataly due and payable all sums sacured by this Morigaga upen
tha sala or transfer, without the Lender's prior written congent, of all ar any part of the Real Property, or any interest in the Real Property. A
~sale or transfer” mesns tha conveyance of Real Property Or any right, title or interest tharein; whether lagal, beneficial or equitable; whathar
voluntary or involuntary; whather by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold interest with a
tarm gresatar than thraa (3) years, lease-option contract, or by sale, assignment, or transter of any bensficial interest in or to any land trust
holding titte to the Rem Property, or by any other method ot conveyance of Real Property interest. if any Grantor is & corporation, partnership Or
limitad liability company, transter alsc includes any change in owhnership of more than twenty-five percent {26%]) of the voting stock, partnarship
irierests of limitad lisbility company interests, as the case may be, of Granter. Howevar, this option shell not be exercised by Lender il such

exercisa is prohibited by federsl law or by Atabama taw.
TAXES AND LIENS. The following provisions relating 1o the taxes and lisns on the Property are a part of this Morigage.

Payment. Grantor shall pay when due {and in all events prior to delinquency} all taxes, poyroll taxes, spocial taxes, sssessments, wator
charges and sewer service charges levied against or on sccount ot the Property, and shall pay whan due all cisims tor work dore on or lor
aervices rendered or material turnished to the Property. Grantor shall mainiain the Property free of all liens having priority over of equal to
ths interast of Lendar undar this Mortgage, except for the ien of taxas and assessments not due, and except as otherwise provided in the

following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assassment, Or claim in connection with a good faith dispute aver the
obligation to pay. so long ss Lender’s interest in the Property is not jeopardized. ¥ a lisn anses of is fileg ag & result of nonpayment,
Grantor shall within fitteen (15) days after the lian arises or. if a lien is filed, within fifteen (16) days attar Grantor has notice of the hting,
gacure the discharge ot the lien, or If requasted by Lender, deposit with Lender cash or s sufficient corporate surety bond or othar sacurity
setisfactory 1o Lender in an amount sutticient to discharge the lien plus any costs and attorneys' feas or othar chargoe 1hat coula accrye ns
a result of a forectosura or asle under the lien. In any contest, Grantor shall detend itaelf and Lendar and shaill satisfy any adverss judgmant
before enforcemant against the Property. Grantor shall name Lender as an additonal obligee undet any surety bond turnished o the

contest proceedings.

Evidence of Payment, Grantor shall upon demand furnish to Lender satistactary evidence of payment of the taxes or assasaments and ghall
authorize the approprigte governmental official to deliver to Lender at any time 8 written statement of the texes and assessments Against

the Proparty.

Notice of Construction. Grantar shall notify Lender at least fifteen {1 ) days hefore any work is commanced, any services are furrished. or
any matariale are suppliad to the Property, if any mechanic‘s lien, materialmen's lien, or other lien could be asserted on account of! 1the
work. sarvices, or materials. Grantor will upon request of Lander furnish to Lender advance assursnces ssatisfactory to Lender that Grantor

can and will psy the cost of such improvemants.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are & part of this Mortgsge.

Maintsnance of Insurance. Grantor shall procure and maintain policies of fire inguranca with standard axtended covarage andorsgmants on
a replacement basls for the full insurable value covering all InTprn-..ramants on the Real Property in an amount sufficient to avoid application
of any cainsurance clauss, and with a standard mortgagee clauvge in tavor of Lender. Grantor ghall also procure and mawntan
comprehansive ganeral fisbility insurance in such coverage amounts gs Lander may request with Lender being named ss additionsl insureds
in such liability insurance policies. Additionatly, Grantor shalt maintain such other ingurance, including but not limited to hazard, business
interruption and boiler insurance as Lender may raquire. Policies shall be written by such insurance companies and nn such form as may be
ressonably acceptsble to Lendar. Grantor shall deliver to Lender certitficates of coverage from asch insurer containing & stipulation that
coverage will not be cencelted or diminishad without a minimurm of ten {10} days' prior written nolice to Landar and not containing any
disciaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an endorgement providing that
coveraga in favor of Lender will not be impaired in any way by any act, omigsion or defsult of Grantor or any othar person. Should the Real
Property at any time become located in sn aréa designated by the Dlrector of the Federal Emargency Management AQency as a npecial
flood hatard ares, Grantor agrees to obtain and maintain Federal Flood Insurance {or the full unpaid principsl balance of the ioan. up 1o the
maximum policy limita set under the National Flood Insurance Program, of as otherwise raquired by Lender, and t0 maintain such insurance

ior tha tearm of tha loan.

Application of Procssds. Grantor shall promptly notity Lander of any loss or damege 1o the Property. Lender may make proct of loss
Grantor fails ta do so within fittesn (16| days of the casualty. Whether or not Lender's security is impairad, Lender may. at its election.
apply the proceeds to the reduction ot the Indebtednesa, payment of any lien aftecting the Froperty, or the roestoraticn and rapair of tha
Property, f Lender elects to apply the proceeds (o reatoration and repair, Grantor shall repsir or replace the demaged or destroyed
improvemanta in a manner satisfactory to Lender. Lander shall, upon satisfactory proot of such expenditure, pay of rgimburse Grantor tram
the procesds for the reasonsble cost of ropair or restaration if Grantor is not in detault under this Mortpage. Any procesds which have not
heen disbursed within 180 days atter their receipt and which Lendsr has net comemitted ta the repair or rastorstion of the Property shall be
used first 1o pay any amount owing to Lendsr under this Mortgage. then to pay accrued intarast, and the remaindar, if any, shell ba apphed
o the principal balance of the indebtedness. if Lender holde any proceeds after payment in full of the Indebtedness. such proceads shall be

paid to Grantor.
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Unexpired Insurance at Sale. Any unexpirad insurance shall inure to the banefit of, and pess to, the purchasar of tha Property covered by
this Mortgage at any trustes’s sale or other sale held under the provisions of this Mortgage, or at any foreclosura asale ol such Property.

Grantor's Report on insurance. Upon requast of Lender, however nat more than once a year, Grantor sha! furnish 10 Lander a report on
each axisting policy of ingurance showing: (a) the name of the ingurar; (b} the rigks insured. {c) the smount ot the policy: (d) tha proparty
insurad, tha than current raplacement velue of such property, and the manner ot gotermining that vslue: and (a) the expiration date of the
policy, Grantor ghall, upon 7eguant ot Lender. have an independent appraiser satisfactory t¢ Lender getermine the cash valua ragiscaman

cost of the Property.

EXPENDHTURES BY LENDER. If Granior fails t¢ comply with any provigion of this Mortgage. or if any action or proceeding is commenced that
would matarially affect Lendar’s intarests in the Property, Lender on Grantor's behalt may, but shall not be required 1o, taka any action that
Lander deems approprista. Any amount that Lendes expends in 80 doing will bear interest at the rate provided tor in the Note from the date
incurred or paid by Lender to the date of repayment by Grantor. All such expenses, at Lender’s option, will [a] be payable on damand. [b) bo
added to the balance of the Note and be apportioned among and be payable with any installment payments to become due dusing eithar [ tho
term of any appliceble insurance policy of {ii) the remaining term of the Note, or ic) be treated as a balloon payment which will be due and
payable 8t the Note’s maturity. This Morigage also wili secure paymant of thege amounts. The rights provided for in this parafraph thall be n
addition to any other rights or any remedies to which Lendar may be entitied on account ot tha dsfault. Any guch action by Lendar shall not bo

congtrued B8 curing the detfault sc as to bar Lender from any remady that it otharwise would have had.

WARRANTY:; DEFENSE OF TITLE. The following provisions relating to ownership of tha Property are a part of this Morigage.

Thie. Grantor warrants that: {a} Grantor halds good and marketable title of record to the Proparty in tep simple, tree pnd claar ot all lians
and ancumbrances other than those set torth in the Real Proparty description or in any title insurance policy, title report, or tinal title opinon
isaued in tavor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantar has the full right, power. #nd authgrity to
execute and deliver this Mortgage to Lendar.

Dstenss of Titls. Subject to the exception in the paragraph abovs, Grantor warrants and will forevar defand the title to the Property agmnst
the lawtut claims of st parsons. In the svent any action or procesding is commanced that questions Grantor's title or the intersst of Lender
under this Mortgage, Grantor shall defend the action at Grantor's expense. Grentor may be the nominal party in such proceecing. bur
Lendsr shal be entitied 1o participate in the praceeding and to be representad in the proceeding by coungel of tender’'s own choice, and
Grantor will deliver, or cause to be delivered, to Lender auch instrumeants a3 Lender may raquest from time te tme to permit suth

participation,

Compllance With Laws. Grantor wafrrants that the Property and Grantor's use of the Proparty complies with all existng applicable laws,
ordinances, and regulations ot governmental authorities. |

CONDEMNATION. The following provisions relating to cnndﬂmnality'l ot the Property are a part of this Morigage.

Application of Nat Procesds. it gll or any part of the Property is dondemned by eminent domsin proceedings or by any proceading or
purchase in lieu of condsmnsation, Lendes may et its ekection require that all or any portion of tha net procesds of the award be apphed to
the Indebtegness or the repsir or restoration of the Propaerty. The net procesds of the sward shall mean the awasrd after payment ol all
reasonabie coats, expeneses, and attorneys’ tees incurred by Lender in connection with the condemnation.

Proceadings. if any proceeding in condemnation is filed, Grantor shall pramptly notity Lander in writing, and Grantor shall promptly takn
such steps aa msy ba nacessdry 1o defend the action and obtain the award. Grantor may be the nominal party in such proceeding. but
Lender sha!l ba sntitied to perticipate in the proceeding and to be representad in the proceading by counsel of its own choica, and Grantor
will daliver or cause to be delivered to Lender such instrumants as may be requastad by it from time 1o time to permit such parficipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmenial taxes,
leos and charges ara &8 part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Granter shall exscute such documants in addition to this Mortgage and take
whatever othar action is requested by Lender to partect and continue Lender's lian on the Real Property. Grantor shall reimburse Lendar for
ali taxes. 8s described balow, together with all expenges incurred In recording, perfecting or continuing this Mortgage, including without
limitation all taxes. fees, documantary stamps, and other charges for recording or registering this Mortgaga.

Taxas. Tha toliowing shall constitute taxes 10 which this saction applies: (a) 8 specitic tax upon this type ot Mortgage or upon all or 8ny
part of the Indebtedness secured by this Mortgage: (b} a specific tax on Grantor which Grantor ig authorized or required to deduct trom
payments on the Indebladnass pecured by this type of Morigage: (c} a tax on this type of Morgage chargeable apainst the Landar or tho
holder of the Note; snd {d] a apecific tax on all or any portion of the Ingebtadness or on paymanta of principal and interest made hy

Grantor.

Subsequent Taxes. if any tax to which this section applies is enacted subsequent to the date of this Mortgage, this evant shall have the
sama pffect ss an Event of Detault {as defined balowl. and Lender may exercise any or all of its available ramedies for an Event of Delault
as provided below uniess Grantor either (a) pays the tax batore it bacomes delinquent, or (b} contasis the tex as provided above n the
Taxes and Liens section and depasits with Lender cash or a sutficient corporata surety bond or other segurity satisfactory 10 Lander.

SECURITY AGREEMENT: FINANCING STATEMENTS. The fallowing provisions relating to this Morgage as a ReCUrity agreement arc & part of
thia Mortgage.
Security Agresment. This instrument shall constitute 8 security agreemant 1o the extant any of the Property constitutes fixtures or other
peraonal proparty, and Lender shall have all ot the rights 0t 8 secured party under the Unitorm Commercial Code 85 amanded from time to
tirma.

Security interest. Upon request by Lender. Grantor shall execute financing statements and take whataver othar action g requested by
Lender 1o perfect and continue Lender’s security interest in tha Rents and Personat Property. In addition to recording this Martgage in tha
res! property records, Lender may, 8t any time and without turther authorization from Grantor, file executed countefparts, copies of
reproductions of this Mortgage g b financing statement. Grantor shall reimburse Lendar for sl expenses incurred in perfecting or
continuing this security intarsst. Upon defauit. Grantor shall assemble the Parsonel Property in a8 mannaf and a\ » piace rpasonably
convenient to Grantor and Lander snd meke it avaiiabie 10 Lender within three (3} days after receipt ot written demand from Lender.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party). from which information concerning the sacurity interest
granted by this Morigsge may be obtained {each as required by the Unitorm Commercial Codel, are as stated on tha hrst page of this
Mortgage.
FURTHEA ASSURANCES; ATTORNEY-IN-FACT. The foilowing provisions relating to further assurances and attornay-in-tact ara a part of 1his
Moarigags.
Further Assurances. At sny tima, and from time to time, upon request of Lendar, Grantor will make, execute and deliver, or will cause Lo
be made, executed or delivered, to Lender or to Lender’s designee, and when requested by Lender, causs 1o be filed, recorded. retiled. or
reracarded, a8 the case may be, at such times and in such afflces and places as Lender may deem appropriate. any and all auch mortgages,
desds of trust, security deeds, security sgreaments, financing statements, conmtinuations statements, instruments of further assurance,
cartiticates, and other documents as may, in the sole opinion ot Lander. be necessary or desirable in order to ettectuats, complate, perfoct.
continue, or prasarve (#) the obligations of Grantor undar the Nots, this Mortgage, and the Related Documents, and (b} the hans and

gocurity intereste created by this Mortgage as firat and prior liens on the Property. whather now owned of haraatier acquired by Grantor.
Uniess prohibited by law or agreed to the contrary by Landar in writing. Grantor ahall reimburae Lendec tor alt coste and axpsnsec incuifred

in connaction with the matters referred to in this paragraph.

Attorney-ln-Fact, 1f Grantor fails to do any of tha things retarred 1o in the praceding paragraph, Lender may do eo for and in the name o
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoeints Lender as Grantor's attorney-in-lact for the
purposs of making., executing, delivering, tiling. recording, and doing all other things as may be necessary or desairsble, in Leandear's Bole

opinion, to accomplish the mattars raferred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indebtedness, including without limitation all advances sacured by this Mortgage, when due. and
otherwige performs all tha obligations imposed upon Granter under this Mortgagse. Lander shall execute and deliver to Grantor a auntnbie
satisfaction of this Mortgage and suitable statemants of tarmination of any financing atatement on file avidencing Lender’s security interest n
the Renta snd the Personal Property. Grantor wiil pay, if permitted by applicable law, any reasonable termination fee As determinad hy Lander

from time 1o tims.
DEFAULT. Each of tha follawing, at the option of Lender, shall constitute an event ot dafault {"Event of Defautt”) under this Mortgage:
Default on Indebtednesy. Failure ot Grantor 10 make any paymant whan due on the Indebtednass.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment for Taxes Of INIUFANCS. OF
any other paymaéant nEcasssry to prevant tiling of or to aftect discharge of any lien.
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Compliance Default. Failure ot Grantor to comply with any other term, obligetion, covenant or condition contained in this Morigage, the
Nete or in any of the 3alatad Documents.

Default i Favor of Third Parties. Should Grantor datault under any loan, extension of credit, security agreement, purchase or saleg
agroament, or any other sgreement, in favor of any other creditor or person that may materially attect any of Grantor’'s property or
Grantor's ability to repay the Note or Grantor's ability to perform Grantor's obligations undes this Mortgage or any of the Retated
Documants.

Falsa Statemeants. Any warranty. repressntation or statement made or furnighed to Lender by or on behaif ot Grantar undar this Mongage.
ths Note or the Related Documents is false or misleading in any material respect, gither now or at the time made or turmished.

Defective Collateralization. This Mortgage or any of tha Related Documents ceases to be in full force and aHect {including ailure ot any
collateral dacuments to.creata a valid and perfected security interest or lien) at any time and for any raason.

Insolvency. Tha dissolution or termination of Grantor's existence as a geing busineas, the insolvency of Grantor, the sppointment of a
racaiver for any part of Grantor's property, any assignment tor the bensfit of creditors, any type of creditor workout, or the commeancamant
of any proceading under any bankruptcy or insglvency laws by or against Grantor. \

Forasclosure. Forfeiture, stc. Commencement of foreclosurs or torfeiture proceadings, whether by judicial proceeding. seH-heip,
reposaession or any other method, by any creditor of Grantor or by any governmentai agency against any of the Property. However, thag
subsection shall not apply in the event of a8 good taith dispute by Grantor as to the validity or reasonableness of the claim which is the basis
of the torectosure or forafeiture procesding, provided that Grantor gives Lander written natice of such claim and furnishes resarves or #
surety bond for the ctaim satisfactory to Landar.

Breach of Other Agresment. Any breach by Grentor under the terms of any other agreement between Granter and Lendar that 4 na
remadied within any grace period provided therein. including without jimitation any sgreemeant concerning any indebtadness ar othor
obligation of Grantor 10 Lenders, whether gxisting now of later,

Evants Affecting Guarantor. Any of the preceding evenis ocCcurs with respect to any Guarantor of any of tha Indebtednoss or any
Guarantor digs or becomas incompetent, or revokes or disputas the validity of, or liability under, any Guaranty of the indebtedness.

Adverse Change. A matarlal sdverse change occurs in Grentor's financis! condition, or Lender believes the prospact of payment of
parformance of the indebtedness is impaired.

insscurity. Lander in good faith deems itgslf insecure.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrance ol any Event of Detault and at any time thereafter, Lander, At its opbon, My
axarcise any ane or mare of the tollowing rights and ramadies, in addition to any other rights or ramedies provided by law:

Accelerste Indebtedness. Lender shall have the right at its oplion wighout notice to Grantor to declare the entire Indebladnass immadiately
due and payable, including any prepayment penalty which Grantor would be requirad to pay.

UCC Remedien. With respact to all or any part of the Personal Progerty, Lender ghall have all the nghis and remedies ot a securaed party
under the Unifarm Commercial Cods. .

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession ot the Property and coltect the Renis, including
amounts past due and unpaid, and spply the net proceeds, over and sbove Lender's costs, against the Indebtedness. In furtherance ol this
right, Lender may require any tanant or other uger of the Praperty to make payments of rent or use tees directly to Lendar. If the Hems ara
collected by Lender, then Grantor irrevocably designates Lender a3 Grantor's attorney-in-fact to andorge inatruments raceived in payment
thereof in the name of Grantor and to nagotiate the same and collect the proceeds. Payments by tanants or othar users to Lender in
response to Lender's demand shell satisfy the obligations for which the payments are made, whether or not any proper grounds for the
demand existed. Lender may exercies its rights under this subparagraph eithar in parsen, by agent, or through & receiver.

Appoint Recelver. Lender shall have the right to have a receivar appointed to take possession of all or any part ¢f the Property, with tha
powear to protest and preserve the Property, 1o operate tha Proparty praceding foreclosure or ssle, and to collect the Rents from the
Property and apply the proceeds, over and above the cost of the receivarehip, agsinst the Indebtednass. The receiver may serve without
pbond if permitted by fsw. Lender’'s right to the appointment ot 8 raceiver ghall oxiat whether or not the apparont value of the Proparty
exceeds the Indebtedness by s substantial ampunt. Employment by Lender shall not disqualify 8 person from serving ag » receiver.

Judicial Foreclosure. Lender may cbtain a judicial decree toreclosing Grantor’s intarest in atl or any part af the Propserty,

Nonjudicliel Sale. Lender shall he authorized to take possassion of the Property and, with aor without taking such posspesion. aftar giving
notice of the time, place and terms of sale, logather with a description ot tha Property to be sold, by publication once a wask {ar thres (3)
succassive weeks in some newspsper publishad in the county of counties in which the Real Property to be sold i located. 10 sall the
Property (or such part or parts theraot as Lender may trom time to tima alect 1o salll in front of the tront or main doot of tha courthouse of
the county in which the Property 10 be sold, or a substantial and matarial part thereot, is located, at public outcry, to the highest bicider far
cash. If there is Aeal Property to be sold under thia Mortgage in more than one county, publication ghall be made in all counties whare tha
Raal Property to be sold is located. |f no newspaper 15 published in any county in which any Real Property to be golg is located, the notice
ahall be publishad in a newapaper published in an adioining county for three (3] succesgive weeks. Tha sale shall be held between the
hours of 11:00 s.m. and 4:00 p.m. on the day designated far the sxercise of the power 0f sale under this Mortgage. Lander may d at
any sale had under the terms of this Mortgage and may purchase the Proparty i the highest bidder therefora, Grantor heraby waives any
and all rights to have the Property marehalled. In axercising its rights and remedies, Lender shall be free to gall all or any part ol the
Property together or saparately, in one sale or by separate sales.

Deficiency Judgmaent. f permitted by applicable law, Lender may obtain a judgment for any deficiency remaining in the Indebtedness due
to Lender after application of all amounis recsived from the axercisa of the rights provided in this saction,

Tenancy at Sufferance. If Grantor remaing in possession of the Property after the Property is sold as provided above or Lender otharw:ssn
hecomes entitled to poasession of the Property upon default of Grantor, Grantor shall become 8 tenant at sufferance of Lendar or the
purchasar of the Property and shall, at Lender's option. either (s} pay a reasonable rentst for the use of the Property, or b} wacute the
Property immedistely upon the demand of Lender.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or tha Note ar aveilable at law or in aquity.

Sale of the Property. To the extent permitted by spplicable law, Grantor hareby waives any and all right to have the property marshalled
In exarcising its rights and remedies, Lender shall be free to sell all or any part of the Property together or separately, in ons sale or by
saparate sales. Lander shall ba entitled to bid st sny public sele on all or any portion of the Property.

Notics of Sale. Lander shall give Grantor reasonable notice a1 the time and place of any public sale of the Personal Property or o! the time
aftar which any private sele or other intended disposition of!the Personal Property is to be made. Reaspnable notice shall mean notice
given st lesst tan {10) days before the time ot the sale or disposition.

Walver: Election of Remaedles. A walver by any party of 8 breach of 2 provigion of this Mortgege thall not consfitute a waiver ot or
préjudice the party's righte otherwise to dermand strict compliance with that provision or any other provision. Election by Landeér 1o pursud
any ramedy shall not excluds pursult of any other remedy, and an elaction to make axpenditures or teke action to parform an obligalion of
Grantor undar this Mortgage after failure of Grantor to perform shall not aftect Lender's right to declara & dataull and axercise 1ts remedes

under this Mortgage.

Attorneys’ Faes: Expanses. |f Lender institutes any suit or action to enforce any of the tarms af this Morigage, Lender ghall be entitled to
recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and on any appesl. Whather or not any Court 8ClQn (&
invoived, all reasonable sxpsnses incurred by Lender that in Lender’s opinion are necessary at any time for the prolection of its interast or
the enforcement of Its righta shall become a part of the Indebtadness payable on demand and shall bear interes! from the date of
expanditure until repaid at the rate provided for in the Note. Expenses covered by this paragraph Includa, without limitation, however
aubject to eny limite under applicable law, Lender’s attorneys’ fees and Lender's legsl sxpenses whether or not there is a lawsuit, including
attorneys’ tees for bankruptcy procesdings lincluding efforts to modify or vecate any sutomatic stay or injuncticn}, appeals and any
anticipated post-judgment collection services, the cost of samrching records, cbtaining title reparts {including forecloaure reporis},
surveyors’ reports, and appraisal fees, and title insurancs, to tha extent parmitted by applicable law. Grantor also will pay any court costs,
in addition to sl other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice ol detaul! and any
notica of sale to Grantor, shall be In writing, may be sent by telefacsimile (unleds otherwise required by law}, and shall be eftective when
aciually dalivared, or when deposited with a netionally recognized overnight courier, or, if mailad, shall be desmad effective when deposited n
the Unlted Ststes mail first class, certiftad or registered mail, postage prepeid, directed to the addresses shown nesr the beginning of this
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Mortgage. Any party may change ita address for notices under this Mortgage by giving formal written noticé 1o tha ather parties, spedilying
that the purpcee of the ngtice is to change the party’s address. All copies ot notices of toreclosura from the holder nf any lien which has
priority over this Mortgage shail be sant 10 Lender's address, as shown near the beginning of this Mortgage. For nolica purpases, Grantor

agreaes to keep Lender informed st all times of Grantor's current address.

MISCELLANEQUS PROVISIONS, The following miscellansous provisions afa 8 part of this Mortgage:

Amendmants. This Mortgage. together with any Related Documents, constitutes the entire understanding and agreement of the parhies a3
to the matters sat torth in this Morngage. No alteration of or amendrnent to this Mortgage shall be effactive uniess given in wniing anil
signed by the party or parties sought to be charged or bound by the alteration or amendment,

Annual Reporta. If the Property is used tor purposes othar than Grantor's residence, Grantor shall furnish to Lender, upon ragquest, #
cortified statement of net operating income received trom the Property during Grantor's pravious liscal year in such form and detail as
L.ender shall require. ~Net cperating income” shall mean all cash receipts from the Property lass all cagh expenditures made in Connectinn

with the oparation of the Property.

Applicable Law. This Morigags has basn delivered to Lender and accepted by Lender in the Stats of Alabama. Subject to the pravisions
on arbitration, this Mortgage shall bs governed by and construed In accordance with the laws of the State of Alabama.

Arbitration. Lender and Grentor agree that sl disputes, claims and controversies betwsen them, whether individual, joint, or cisss in
naturs, Brising from this Mortgege or otherwise, including without limitation contract snd tort disputes, shalt be arbitrated pursusnt to the

Rules of the Amaerican Arbitretion Association, upon request of either party. Mo act to take or dispose of any Coliateral ahall constriute a
waiver of this arbitration agreement or be prohibited by this arbitration agreement. This includes, without limitation, obtaining tnjunctiva

ralief or @ temporary restraining order; invoking a power of sale under any deed of trust or mortgage: obtaining a writ of attachmant of
imposition of & receiver; or exercising any rights relating ta personal property, including taking ar disposing of auch proparty with or withou!
judicial process pursusnt 1o Article 9 of the Unitarm Commercial Code. Any disputes, claims, or controveraies concarning the lawfuiness or
reasonableness of sny act, or exercise of any right, concerning eny Collateral, including any claim to rascind, raform. or otherwise modify
any agraament relating to the Caollataeral, shall also be arbitrated, provided however that no arbitrator ahall havae the right or the powaer to
enjoin or restrain any act of any party. Judgment upon any award rendered by any arbitrator may be entered in any court having
jurisdiction. Nothing in this Mortgage shall preclude any party from seeking esquitebls relief from & court af compeatent jurladiction. The
statute of limitations, sstoppel, walvar, laches, and similar doctrines which would otherwise be applicable in an aclion brouwght by a8 party
shall be applicable in any arbitration proceeding, and the commencement of an arbitration proceading shatl be deemed the commencemeont
of an action for these purposes. The Federsl Arbitration Act shall apply to the constructicn, intarpretation, and enforcement &f 1hus

arbitration provision.
Caption Headings. Csption hasdings in this Mortgage are for conveniance purgoses anly and are not to be usad to interpret or define the
pravisiona of this Mortgage. n ;

L
Marger. There shall be no marger ot tha interest ar estate crested by this Mortgage with any other interest or esiste in the Proparty at any
time held by or for the benelit of Lender in any capacity, without the written consent of Lander.

Multiple Partios: Corporate Authority. All obligations of Grantor undar this Mortgage ehall be joint and saversl. and ail references to Grantor
shall mean aach and every Grantor. This means that each of the persons sighing below is responsible tor all obligations in this Mortgage,

Severabiiity. if a court of competent jurisdiction finds any provision of this Mortgage to be invalid or unanforceabla ag 1o any parsan or
clrcumatance, such tinding shait not render that provision invalid or unenforceabls as to any ather pargons or circumstances. Hf faasibin,
any such oftending provisian shall be deamed to ba maodified to ba within the limits of enforceability ar validity; howaver, i the ottending
provision cannot be sc moditied, it shall be stricken and all other provisicns of this Mortgage in all other respacis shall remain vahd and

anforceabls,

Successors and Assigns. Subject to the limitations stated in this Mortgage on transter of Grantor's interest, this Mortgage shall be binding
upon and inure to the benefit of the parties, their sUCCessors and assigns. It ownership of the Property becomes veated in a person othar
than Grantor, Lender, without notice to Grantor, may deal with Grantor’s suCCessors with reference to this Mortgage and the Indebtednoss
by way of torbearance or extension without releasing Grantor from the obligations of this Mortgege or liabitity under the Indabtedness.

Time |s of the Essence. Time is of the essence in tha performance ot this Mortgage.

Waiver of Homestead Exempticn. Grantor hereby relesses and waives all rights and banetits of the homastead exemption laws of the State
of Alabama as to all Indebtedness secured by this Morigage.

Waivers and Conssnts. Lender shall not be deermsd to have waived any rights under this Morigaga lor undar the Related Documents)
unless such waivar is in writing and signed by Lendar. No delay or amission on the part of Lender in axercising any right shall operate ag a
waiver of such right or any other right. A waiver by any party of a provision of this Mortgage shall not constitute 8 waiver o or prejutce
the party's right otharwise to demand strict compliance with that provigion or any other provigion. No prior waiver by Lancar, nor any
course of dealing betwean Lender and Grentar, ahall constitute a waiver of any of Lender’s rights or any of Grantor’s pobligations as 10 any
future tranesactiona. Whanaver consent by Lender is reguired in this Mortgage, the granting of such consent by Lander in any inglance shall
not conatitute continuing consent te subsequent iNstances where such coneant is required.

RECORDING. A portion of the proceads of this loan havae been appliad to the purchase price of the property describad herein conveyed 10
mortgagor simultaneously herawith.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Dovyal Construction Sompany. Inc.

ok i S Y - tﬁ; c‘-‘t—/ ISEAL)

By: .
Karen H. Doyal,

Sacratary

—_—————— s an

This Mortgage prapared by:

Nams: D. Renes Massay
Address: P D Box 10247
City, Stats, 2IP: Biriningham, Alsbsma 35202
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STATEOF Alabama N
} 88

couNtyoF  Jefferson.. ... .__..l

[ the undersigned suthority, & Notary Public in and for said county in said state. horaby certify that Keren H. Doysl, Secretary, of Dovyel
Inc., 8 corporation, is signad to the foregoing Mortgage and who i known to me, acknowledged befare ma on this day

Construction Company,
that, baing informed ot the contants ot said Mortgage, he or sha, as guch officer and with full authority, executad the same voluntarity for and
|

as the act of said corporation.
Glven under my hand end official seatthis ____ 8th = dayof

May

F
My commission expires MY XIVAETON O Nel AL 1, 4

NOTE TO PROBATE JUDGE

This Mortgage sscures open-end or revolving indabtedness with residentiel real property or inmtwrests; tharefore, under Section 40-22-2{1)b,

Code of Alabama 1975, as amended, the mortgage filing privilsge tax on this Mortgage shoukd not exceed 5.16 for sach $100 lor fraction
thereo!} of the credit imit of ¢__ __ provided for harain, which is the maximum principel indebtedness to be secursd by this

Mortgage at any ons time.

Ragiona Bank

By: e
F i T e _ e .-
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