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CONSTRUCTION MORTGAGE

THIS MORTGAGE 1§ DATED MAY 8, 1988, betwaen Doyal Construction Company, Inc., whose address is 4706
Christie Lane. Birmingham, AL 35216 (referred to below as ~Grantor”}: and Regions Bank, whose address is P. O.

Box 10247, Birmingham, AL 35202 (referred to below as "Lender”}.

GRANT OF MORTGAGE. For veluable considerstion, Grantor mortgages. grants, bargains, selis and conveys to Lender all ot Grantor's right.
title, and interest in and to the following describagd real property. together with all axisting or subsaquently erected or affixed buklings,
improvements and fixtures; all easemants, rights of way, and appurtenances; all water, watar righta, watercourses and ditch rights [including
stock in utilities with ditch or irrigation rights); and sll other rights, royaltien, and profits relatihg to the real proparty, inchuding without limitation
ail mineraly. ofl, gas, geothermal and similar matters, locat in §h'|b':‘ County, State of Alabama (the "Resl Property }:

Lot 44, according to the Survey of Summberbrook Sactor 5, Phase 6, recorded in Map Book 23, PAge 48,

in the Probate Office of Shelby County, AlLabama. .
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Raal Property tax identification number i3 23-2-10-1-001-001.
Grantor presently assigns to Lender all of Grantar's right, title, and intersst in and to all leages of the Property and all Ranta trom the Property.
In addition, Grantor grants to Lender a8 Unitorm Commercial Code security intarast in the Personal Property and Rents.

DEFIN'TIONS. The following worde shall have the following meanings when used in this Mortgage. Terms not otharwise defined i 1his
Mortgage ahall have the meanings attributed to such terms in the Uniform Commercial Code. All refergences to dollar amounts shall mean

amounts in lawful money of tha United States of America.
Grantor. The word "Grantor™ means Doysi Construction Company. Inc.. The Grantor 18 the morgagor under this Mortgage.
Guaesntor. The word "Guarantor” means and includes without limitation each and all of the guarantors. suretiea, and accommodation
partias in connaction with the Indebtednass,

improvemaents. Tha word "Improvements™ means and includes without limitation all existing and future improvermnents, butldings.
atructures, moblle homes aftixad on the Real Praperty. tacilitiss, additions, raplacements and other construction on the Real Praperty.

indebtedness. The word "indebtadnass™ means all principal arl Interast payeble undar the Note and any amouats expsnded or advanced
by Lendar to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Morigage,
together with intarest on such amounts as provided in this Mortgage. In addition to the Note, the word “Indebtedneas” includes L3
obligations, debta and liabilities, plus interast thereon, of Grentor to Lender, or any ona or more of them, ss well as all claims by Lengder
againat Grantor, OF 8ny One or more of tham, whether now axisting or haraafter ariging, whathar relatad or unreleted to the purpose of the
Note, whether valuntary or ctherwise, whather due or not due, absolute or contingent, Hquidated or unliquidated ang whathar Grantor may
be linble individually or jointly with others, whethar cbligsted as gusrantor or otherwise, and whether recovery upon such Indebtednsss may
he ar haresfter may bacome barred by sny sistute of limitations, and whather such Indebiedness may be ar hersafter may become

otherwise unanforceable.
Lender. Tha word "Lender” means Regions Bank, its sucCessors and assigns. The Lander is the rmorigeges under this Mortgage.

Mortgage. The word "Mortgage”™ means this Mortgege batween Grantor and Lander, and includen without limitation all assignments and
security interest provisions relsting to the Parsonal Property and Rents.

Note. Tha word "Note™ means the promiasory note or credit agreement dated May &, 1998, in the original principal amount of
$07.500.00 from Grentor to Lender. together with all renewais of. exiensions of, modifications of, refinancings of, cansclidations of.
and subatitutions for the promissory nots or sgreemsnt, NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The words “Personal Property” maan all aquipment, fixtures, and other articles of personal proparty now or hersattar
ownad by Grantor, and now o hereatter attached or affixed to the Resl Property. together with all sccessiona, pars, and addilions to, all
replacaments of, and all subatitutiona for, sny of auch property; and together with all procasds (including without limitation sl insurance

proceads and refunds ot premiums) from eny eals or other disposition of the Proparty.
Proparty. The word "Proparty” mesns collactively the Raal Property and the Parsonal Properly.
Real Property. The words “Aeal Froperty”™ mean the property, interasts snd rights described above in tha “Grant ot Mortgage™ section.

Ralated Documents. The worda “Related Documents”™ mean and include without limitation all promissory notes, credit agreamenta, laan
agreamaents, snvironmental agreements, guaranties. security agreemants, morigages. deads of trust, and all other instrumants, agraamants
and documanta, whether now or hareatter existing, executed lin connaction with the Indebtadnass.

Rents. The word "Rents” means all present and future rents, ravenues, income, issuas,
the Propearty.

THIE MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
QIVEN TO SECURE (1) PAYMENT OF THE INDESTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS

MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwisa provided in this Mortpage, Grantor ahel! pay to Lender all smounts securad by this

Mortgage as they become due, and shall strictly psrform all of Grantor’'s obligations undar this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granter agrees that Grantor's possassion and use of the Proparty shall be governed by

the fallowing provisions:
Posseasion and Usae. Until in default, Grantor may remain in possession and control of and oparata and manage the Proparty and
the Rents from the Property.

Duty to Maintain. Qrantor shall maintain the Property In tenantable condition and promptly parform all repairs. replacements, and

maintanance nacessary to preasrve [1s value.

Mazardous Substances. The tarms "hazardous waste,” “hazardous substanca.” "disposal,” “release,” and "threstaned release.” as used n
this Mortgsge, shall have the same meanings &g get forth in the Comprehensive Environments! Responss, Compansstion, and Liability Ac!
of 1980, as amended, 42 U.5.C. Section 9801, et s8q. ["CERCLA™), the Supearfund Amendments and Reauthonization Act of 1986, Pub. L
No. 99-489 ("SARA"}, the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, st seq.. the Rasource Conservation and
Recovery Act, 42 U.5.C. Section 8901, et seq., or othar spplicable state or Federal laws, rules, or reguistions adopted pursusnt to any ot
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the foregoing. The terms “hszardous waste® and "hazardous substence” shall also include, without limitation, petroleum and patrolesm
by-products or sny tragtion thereof snd asbastos. Grantor represents and warrants to Lender that: {8) During the paricd of Grantor's
ownarship of the Property, there has been no use, ganaration, manufacture, storage, troatmant, digposal, ralesse or threatened release of
any hazardous waste or substance by eny parson on, under, about or from the Property. (bl Grantar has no knowledge of. or reason tn
baliave that there has baen, except as proviously disclosed to and acknowledgad by Lender in writing, (i} any usa. generation,
manufacture, storage, treatment. disposal. release, or threatenad release of any hazardous waste of substance on, undet, about or from tha
Praperty by eny prior owners or 0OCCUpants ot the Property or i) any actual or threatanad litigation or claims of sny kind by any parson
ralating to such matters; and (c) Except as previously disclosed to and acknowledged by Lander in writing. (i} neither Grantor nor any
tenent. contractor, agent or other authorized user of the Property shall use. generate, manutacture, store, traat, disposa of, or reieasa ANy
hazardous waste or substance on, under, about or from the Proparty and {il) any such activity shall be conducted in compliance with all
applicable federal. siate, and local laws, regulations and ordinances, including without limitation those laws, ragulations, and ordinances
described above. Grantor authorizes Lender end its agents to enter upon the Property to make such inspections and tests, st Grantor’'s
axpense, as Lender may deem sppropriate 10 determing compliance of the Property with this saction of tha Mortgage. Any MBpACtIONS O
tests made by Lender shall be tor Lender’s purposes only and shall not be construed to create any respansibility or hability on the part of
Lender tc Grantor or to any other person. The reprasentations and warranties contained herein are basaed on Grantor'a dua diigence in
investigating the Proparty for hazardous waste and hazardous substances. Grantor hereby {a) releasss and woivas any future clams
agains{ Lender for indemnity or contribution in the event Grantor becomes lisble for cleanup or ather costs under any such laws, and (b
agrees 1o indemnity and hold harmless Lender egainst sny and all claims, losses, lisbities, dsmages. penaitias, end expoensas which Lender
may diractly or indirsctly sustain or sutfer resulting from a breach of this section of the Morigage or as a consaguence of any use,
generation, manufascture, storage. diapossl, release or threatensd release of a hazardous wasle or substance on the properties. Tha
provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebiedness and the
satisfaction and reconveyasnce of the lisn of this Mortgage end shall not be affectad by Lendsr's acquisition of any interest in tha Froperty.

whether by foraclosure of otherwise.

Nulsance, Wasta. Grantor ghall not cause, conduct or permit any nuisance nor commit, permit, or suffer sny stripping of or waste on of 1o
the Property or any portion of the Property. Without limiting the ganerality of the foregoing, Greantor will nat remove, or grant to any othe
party the right to remove, any timber, minerals (including oil and gas), suil, gravel or rock products without the prior written consent ot

Landar.

Removal of Improvemants. Grantor shall not demolish or remova any Improvements from the Real Property without the prior written
conasant of Lender. As a condition to the removal of any Improvements, Lender may require Grantor 1o maeke arrangaments satialactory to

Lender to replace such Improvemants with Improvements of at least equal value.

Lander's Right to Enter. Lender and its aganis and representatives may enter upon the Real Property at all reasonable times 1o attend 10
i ander’s intereste and 10 inspect the Property tor purposaes of Grantor's complisnce with the terms ard conditions of this Mortgage.

Complance with Governmantal Reguirements. Grantor shali prumptﬂ; comply with all laws, ordinances, ard regulations, now of herealtter
in ettact. of all governmantal sutharitios applicabla to the uge of OCCUpancy of the Properly, including without limitation, the Amaricans
With Disabiiitias Act. Grantor may contest in good faith any such law, ordinance. of ragutation andl withhotd compliance during any
orocesding. including appropriate sppeals, so long a3 Grantor has notifiad Lender in writing prior to dolng so and g0 long as, in Lendar’s
sole oplnion, Lender’s interasts in the Froperty are not jeopardized. Lender may require Girantor to post adaquate security of a surety bond.
raasonably satistactory to Lender, 10 protect Larder’'s intarest.

Duty 10 Protect. Grantor agrees neither to abandon nor isave unettended the Property. Grantor shall do sl othes acts, in addition to 1those
acts set forth above in this section, which from the charactar and use of the Property sra reasonably necessary to protect and presarve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, 81 its option, declare immediately due and paysble all sums secured by this Marigaga upon
the spie or transfer, without the Lendsar's prior written consant, of all or any part of the Reel Property, or any inmterast in the Aeal Property. A
"cgla or transfer” maana the convayance of Real Property or any right, title or intarest thevain: whether lapal, bensficial of aquitable; whather
voluntary or involuntary; whether by outright sale, deed, instaliment ssle contract, land contract, contract for deed, leasshald interest with a
term greater than three {3) years, leags-option coMract, or Dy sale, assignment, or trangfer of any beneficial interast in of 10 any land trugt
holding title to the Real Property, or by sny othar method of conveyance of Real Property Interest. If any Grantor is 8 corparation, partnatship or
limited liability company, transfer slso includes any change in ownership ot more than twenty-five percant {26%} ot the voting stock. partngrahmp
interests or imited lability company interests, as the case may be, of Grantor, However, this optien shall ngt ba exercised by Lender f such

axercise is prohibited by tedaral law or by Alabama law.
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property ara a part of this Mortgape,

Payment. Grantor shall pay when due {(and in all events prior to delinquency} all t8xes, payroll taxes, special taxes, assessmeants. w i !
charges and sewsr service charges levied agsinst or on account of the Property, and shall pay whean dug all claims for work dang on ar 1or
services randerad or matesial turnished to the Property. Grantor shall maintatn the Property free of ali Hens having priority over ot aqual to
the interest of Lender undar this Mortgege, axcept tar the lien of texes and sssessmants not due, and @éxoept 88 otherwise provided n the

tollowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assasament, or claim in connection with a good taith dispute over the
obligation te pay. so long as Landser's interest in the Property |8 nol jeopardized. If a lien arises or is filed as a result of nonpayment,
Grantor shell within fiftean {16} days aftar the lien anses or, it & lign is tilad, within fifteen {15} days after Grantor hos notice ol 1the hling,
secure tha discharge of the lien, or if requested by Lender, deposit with Lender cash or a sutficiont corporeta surety bond ar othar sacurity
antistactory to Lendar in an amount sufficiant to discharge the lien plus any coats and attorneys’ fees or other cherges that could accrua as
a rasult of a foreclosure or sate under the lien, In any contest, Grantor shall detfend itself and Lender and shall satisty any adverse judgmant
hafore anforcement against the Property. Grantor shall name Lender as an additional obligee undesr any suraty band furmshed n the

contest proceedings.

Evidence of Paymant. Grantor shall upon demand furnish to Lender satisfactory evidence of paymaent of the taxes or assessments and shall
autharize the appropriata governmental ofticial to deliver to Landar at any tima 8 written statement of the taxes and assessments against

tha Property.

Notice of Construction. Grentor she!l notity Lendar Bt least fiftean (15| days before any work 1§ commanced, any sarvices are furnighad. of
any materials are supplied 1o the Property, it any mechanic’s lien, matarialmen’s lien, or other lien coukd be asserted on account of the
work, sarvices, or materiala. Grantor will upon reques! of Lender furnish to Lender adveance assurances satiafactory to Lender that Grantor

can and wit pay the cost of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions ralating to insuring the Property are a part of this Mortgags.

Malntenance of insursnce. Grantor shall procure and maintain policies of fire insurance with atandard extended covarage endarsements on
a raplacement basis for the full naurgbie value covering all improvements on the Real Property in an amount sufficient to avoid application
of any coinsursnce clsuse, and with a standard mortgagee clause in favor of Lander., Grantor ahall also procure snd maintan
comprahensive general liability Insurance in auch coverage amounts as Lender may reques! with Lendar baing narmed as additional insureds
in such liability insurance policies. Additionelly. Grantor shali maintain such other insurance, including but not limitad to hazerd, husiness
interruption and boiler ingurance as Lander may raquirs. Policies shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lendar. Grantor ahall deliver to Lendar certificates of coverage from each insurar containing a stipulation that
covarage will not be cancelled of diminished without a minimum of ten (10) days’ prior writtan natice to Landaer amngd not contaimng any
disclaimer of the insurer's liability for tailure to give such notice. Each insurance policy elso shall include an endorsement providing that
coverage in favor of Lander will not be impeirad in any way by any act, omisgion ar default of Grantor or any other person, Should the Real
Property at any times bacome locsted in &n area designated by the Director of tha Federal Emergancy Managemant Agency 8% & spocial
tiood hazard ares, Grantor agrees to obtain and maintain Federal Flopd ineurance for the full unpaid principal balsnce of the Igan, up 10 1he
maximum policy limits set under the National Fiood Insurance Program, or aé otherwisa required by Lender, and to maintain such insurancy

for tha term of the loan.

Application of Procesds. Grantor ghatl promptly notify Lender ot any loss or damage to the Property. Lender may maka proo! of loss it
Grantor Hails to do so within fifteen {16} days of the casuaity. Whethar or not Lender’s security is impaired, Lender may. at its elaction
apply the proceads to the raduction of the indebtedness, payment of any lign aftacting the Proparty, or the restoration and repsir ot the
Property. f Lender elects to spply the praceeds to rastoration and repalr, Grantor shall repair or raplace the damaged or destroysd
Improvements in 8 mannar satisfactory to Lander. Lender shall, upon satistactory proof of such expenditure, pay or reimburse Grantor from
the procesds tor the reasonable cost of repair or restoration if Grantor is not in default under this Mortgege. Any procesads which have nol
hasn disbursad within 180 days efter their raceipt and which Lendar has not committed to the repair ar restoration ol the Property shall be
usad fifgt to pay any amount owing 1o Lender under this Martgage, then to pay accrued interest, and the remainder, if any, shall be apphed
to the principal balance of the Indebtedness. If Lender holds any proceeds atter paymaent in tull of the Indebtednessa, such proceads shall be

paid to Grantor,
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Unexpired inaurance at Sale. Any unexpired insurance shall inure to the benefit of, and pess to, tha purchasar of tha Property coverad by
this Mortgage at any tiustee’s vale or other zala held under tha provisions of this Mortgage, or at any foreclosura sale of such Praperty,

Qrantor's Repart on Insurance., Upon request of Lender, however not more than once a year, Grantor ghall furnish 1o Lander a repart on
aach existing policy of insurance showing: {a} the name of the insurer; (bl the risks insured: ic) the amount of the pelicy, {(d) the property
ingured, the than current replacement value of such property, and the manner of determining that valua; and {e) the expiration date of the
policy. Grantor shall, upch request ot Lender. have an indepandent appraiser satisfactory to | pnder determing the cash value replacemant

cast of the Properiy.

EXPENDITURES BY LENDER. (f Grantor tails to comply with any provision of this Mortgage, or if any action of proceeding is commenced thit
would materiaity affect Lander’s interasts in the Property., Lender on Grantor's behalf may, but shell not be requirad 1o, take any action that
Lendar deeme appropriata. Any smount that Lender expends in so doing will baar interast at tha rate provided for in the Note from ths data
incurred or paid by Lender to the data ot rapayment by Grantar. Al such expenses, at Landar’s aption, witt (8) ba payable on demand. (bl ho
added to the balance of the Note and be apportioned among and be payable with any nstaliment payments 1o becomse dua during eithar (} the
term of any apphlcable insurance policy or i) the remaining term of tha Note. ot (c} be treated as a balloon payment which will be due and
payable at the Note's maturity. This Mortgage also will secure paymant of thase amounts. The rights provided for in this paragraph shall be n
addition to any other righta or any remedies 0 which Lender may be entitled on account of the defsult. Any such action by Lender shall not be
conatrusd as curing the default so as to bar Lender from any ramedy that it otherwise would have had.

WARRBANTY: DEFENSE OF TITLE. Tha following provisions reiating o ownership of the Property are a part of this Mortgage.

Title. Grantor warrants that: (a} Grantor holds geod and marketable title of record to the Property in fee simple. fres and clear of Ml lBns
and ancumbrances ¢ther than thoss set forth in the Real Proparty description or in any title insurance policy, title report, or final title opinion
wsued in favor of, and accepted by, Lender in connsction with this Mortgage. and (b} Grantor has tha full right, powaer, and authority to
axacute and deliver this Mortgage to Lender,

Daferiss of Title. Subject to the exception in the parsgraph above, Grantor warrants and will forevar defend the title to tha Properly against
the lawful cisims of all parsons. In the event any action of proceeding is commenced that questions Grantor's titla or thé interast of Lendar
under this Mortgsge, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such praceeding, bl
Lender shsif be antitlad to participate in the proceeding and to be representad in the procesding by counsel of Lender’'s own chowce. &l
Grantor will deliver, or cause to be delivered, to Laender such instruments a5 Lander may request from time to time to perrel such

participation.

Complance With Laws, Grantor warrants thet the Property and Grantor’'s use of the Praperty complies with all axisling applicable laws,
ordinsnces, and regutations of governmental sutharities. |

CONDEMNATION. The following provisions relating to cnndamnuti:in of tha Property are a part of this Mortgage.

Application of Net Procasds. |f all or any par of the Property is fandemned by eminent domain proceedings or by any procesding of
purchasse in lieu of condemnation. Lender may at its election require that all or any portion of the net proceeds of the awargd be apphed 10
the indebtedness or the repair or restoration of the Property. The net proceads of the award shall mean the award after paymani of all
reasonabls costs, expanses, and attornays’ fees incurred by Lender in connection with tha candemnation.

Proceedings. 1t any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, Bnd Grantor shall promptly taka
such steps ps may be nacessary 10 defend the action and obtain tHe award. Grantor may be the nominal party in such proceeding. but
Lender shall be entitled 1o participate in the proceeding and to be representad in the proceeding by counsal of its own choice, and Granior
will daliver or cause to ba delivered to Lender such instruments as mey be requested by it from time to thne to parmit auch participaton,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisiona relating to gevarnmental taxes,
fees and charges are & part of this Mortgsge:

Current Taxss, Foes and Charges. Upon requaest by Lander. Grantor shall exscute such documents in sddition to this Mortgage and rfake
whatever other action i raguestad by Lender to pertect and continue Lender’s lien on the Real Proparty. Grentor shall reimburse Lendar for
all taxas, a8 described below, together with all expanses incurred in recording, perfecting of continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following ehall constitute taxes to which this saction applies: {(a) a specific tax upon this type of Morigage or upon all or Bny
part of the Indebtednass sacured by this Mortgage: (b) 8 apncific tax on Grantor which Grantor s authorized or requirad to deduct from
payments on the Indebtedness secured by this type of Mortgage; {c) a tax on thig type of Mortgage chargeable pgainst the Lender or 1he
holdar of the Note: and [d} a specific tax on all ar sny portion of the Indebtadness cor on paymanta of principal and intarast rrade by

Grantor.

Subsequent Texes. If any tax to which this section appliag is enacted subsequent to the date of this Martgage, this event shall have the
same effect as an £vent of Defsult {as defined below!, and Lender may exarcise any or all ot its available remadies for an Event ol Defaull
as provided below unless Grantor either ia) pays the tax betore it becomes dalinquént. of (b} contests the tax as provided above n The
Taxas and Lians saction end deposits with Lender cash or a suMicient corporate surety bond or other gegunty gatisfactory to { ander.

SECURITY AGREEMENT: FINANCING STATEMENTS. The tollowing provisions relating to this Mortgage as a gocurity egreement are a part ol
this Mortgage.

Security Agresment. This instrument shall constitute a security agreeament to the extant any ol the Proparty constitutes fixtures or other
pargonal property, and Lender ghall have all of the rights of a securad parly under the Uniform Commerciai Code as smended from time to

1ima.

Security Intersst. Upon request by Lendar, Grantor shall axecute financing statements and take whatever other action is requasted by
Lender to perfect and continue Lendser’s security intarest in the Rents and Personel Property. |n addition to recording this Morigage in the
real property records, Lender may, 81 any tima and without turthar suthorization from Grantor, file executed counterpsrls, Ccopias of
reproductions of this Mortgage as & financing statement. Grantor shall reimburse Lender for sl expenses incurred in perfecting of
continuing thie security interagt, LUpon detault, Grantor shall assemble the Parsonal Property in a manner gnd at a place reasenably
convenient to Grantor and Lander and maks it avalabte to Lender within three i3} deyse after receipt of written demand from Lender.

Addressss. The mailing addresees ot Grantor {debtor) and Lendar (secured party). from which information concerning the security infaresl
granted by this Mortgage may he obtained {each as requirad by the Unitorm Commercial Code|. are as stated on the first page of this

Martgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances and attorney-in-fact ere 8 part of this
hMaortgags.

Further Assurances. At any time, and from time to timse, upen request of Lender, Grantor will make, axecute and deliver, or will Ccausa to
he made, executed or deliversd, to Lander or to Lender’s degignes. and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, ag the case may be, st such times and in such oHfices and placas as Lender may deem appropriata, any and all such morigages.
deads of trust, security deeds, security agreements, financing statements, continuation statements. instrumants of further sesurance,
certificatan. and other documents as may, in the sote apinion of Lander, be naecessary or dagirable in order to effectuste, complete, perfect,
continue. or presarve (s} the obligations al Grantor under the Note, this Mortgage, and the Relsted Documants, and (b} the Hens and
socurity Interasts created by this Mortgage as first and prior liens on the Property, whether now cwned or hereatier acquired by Grantor.
Unless prohibited by law or agreed to the conirary by Lander In writing, Grantor shall reimburse Lender for all costs and expenses inGurretd

in connection with the matters referred to in this paragraph.
Attornsy-in-Fagt. [t Grantor fails to do any of the things referred to in the preceding peragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor heraby irrevocably appoints Lender ag Grantor's attarney-in-tact for 1he
purpose of making, executing, delivering, filing, recording, and doing all other things as may be necessary of desirabla, in Lendar's sole
opinion, to accomplish the moattere raterrad to in the preceding paragraph,
FULL PERFORMANCE. 1f Grantor pays all the Indebtedness, including without limitation all advances securad by this Mortgege, when due, and
otherwise perfarms all the obligations imposed upon Granter undser this Mortgage, Lender shall execute and delivar to Grantor 8 suitable

aatistaction of this Mortgage snd suitable statements of termination of any financing statemant on file evidencing Lendar’s secunty injorast n
the Rente and the Personal Praperty. Grantor wili pay. if permitted by appliceble law, any repsonable tarminstion tea as determined by Lander

from time to time,
DEFAULT. Each of the following, st the option of Lender. shall constitute an evant of defsult {"Event of Delault™| under this Mortgage:

Detfault on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Osfault on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment for taxes Or ngsurance, or
any other payment necassary to prevert filing of or to eftect discharge of any lian.
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Compliance Dafautt. Faiture of Grantor to comply with any other term, obligation, covenant or condition containad in this Mortpaga, tha
MNota or in any of the Relsted Bocumaeants.

Default in Favor of Thied Parties. Should Grantor detault under any loan, extension of cradit, security agreement, purchaae or saley
agresment, or any other agreemsent, in favor ot any other creditor or parson that may materially atect any of Grantor's proparly of
Grantor's ability to repay the Note or Grantor's ability to perform Grantor's obligations under this Mortgage of any ol the Related

Documents.

False Statemems. Any warranty, reprasentation or statameant made or furnished to Lender by or an bahalf of Grantor under this Mortgegs.
the Note or the Rslated Documents is false or misleading in BNY matarial respect. sither now or at the time made or furrushad.

Daefsctive CoRateralization. This Mortgage or any of the Related Documents ceasas 1o be in full force and etfect {including failure of any
collsteral documents to'create a valid and perfected securily intereat or lien} at any time and tor any reason.

insolvency. Tha dissolution or termination of Grantor's existence as B going businass, the insolvency of Grantor, tha appointmeant of &
recaiver for any part of Grantor's property. any assignment for the benefit of creditors, any type of credilor workout. or the commencemeant
af any proceeding under eny bankruptcy of insolvency laws by or againgt Grantor. '

Foreclosure., Forfeiture, etc. Commencement aof foreclosura of torfeiture proceedings., whethar by judicial procesding. seif-belp,
reporsession or any othar method. by eny creditor of Grantor or by any governmantal agency BQBINST any of the Proparty, Howover, thit
subsaction shall not spply in tha event of a good faith dispute by Grantor as to the validity or ressonableness of tha claim which is 1he basis
of the foreciosure or forsfeiture proceeding, provided that Grantor gives Lender written notice of such claim and lurnishes reservas of i
surety bond for tha claim satisfactory to Lender.

Breach of Other Agresmant. Any bresch by Grantor under the terms of any other agreament betwesn Grantor and Lender that 18 not
ramedied within any grace period provided tharain, including without limitation any agreemaent concerning any indebtedness or othar
obligation of Grantor to Lender, whether axisting now or later,

Events Affecting Guarantor. Any ot the preceding 8vents ocCurs with respect to any Guerantor of any of the Indebtednass or any
Guarsntor dies or becomes incompetent, or revokes of disputes the validity of, or liability under, any Guaranty of the Indabtedness.

Adverss Change. A materiasi adverse change ocCurs n Grantor's financial condition, ar Lender believes tha prospect ot paymenl or
parformance of the Indsbtedness s impairad.

insscurlty. Lender in good faith deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the pccurrence of any Event ot Dafault and at any time thereafter, Lender, at its optitn, mMay
exercigs Bny one or move of tha following rights and remadies, in addition to any other rights or remedies provided by law:

Accelerats Inddsbtedness. Lender shall have the right at its op‘hnn without notice to Grantor to declare the entire indebtadnass immadaately
due and payable, incfuding any prepayment penalty which Grantor would be required to pay.

UCC KRemaedies. With respect to all or any part of the Personal Property. Lender shall have all the righta and ramedias of a secwad party
under the Uniform Commaercial Coda, .

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Proparty and collact the Rents, including
amounts past due and unpaid, and spply the net proceeds, over and above Lender’'s Costs, against the Indebtedness. In turtherance of this
right, Ltender may raquira any tenant or other user of the Property 1o make payments of rent or use faes directly to Lender. |1 the Ranty are
collected by Lendar, then Grantor irrevocably designates Lander as Grantor's attorney-in-tact to andorge instruments recewved IR paymant
thareot in the name of Grantor and to nagotiate the same and collect the proceeds. Payments by tenants or other usars tc Lander 1n
regponse to Lender's demand shall satigty the cbligetions for which tha payments ara made, whethar or not any proper grounds for the
demand axisted. Lender may exercise its rights under this subparagraph aither in person, by agent, or through a receivear.

Appoint Receiver. Lender shalt have the right tc have a receiver appointed to take poesession of all or any part of the Property, with 1he
power to protect and preserve the Proparty. to operate the Propsarty preceding forecloaure or sale, and to collect tha Reanis from the
Praperty and apply the proceeds, over and above the cost of the receivership, against the indebtedness. The raceiver may serve withoul
bond if permitted by law, Lender’s right 1o the appointment of a receiver shell exist whether or not the apparent value of tha Property
exceads tha Indebtedness by & substantial amount. Employment by Lander shall not disqualify a parson from sefving as & receivar.

Judicial Foreclosure. Lander may cbtain a judicial decres foreclosing Granter's interest in all or any part of the Proparty.

Nonjudicial Sale. Lender shel be authorized 10 teke possession of the Property and, with or without taking such possession. atter giving
notice of the time, place and terms of sale, togsether with & description of the Proparty to be sold, by publication once a week for three (3)
successive weaks in some nawspaper published in the county ar counties in which the Real Property to be sold is located. to sell the
Proparty {or guch part or parts therao! as Lander may from time to time alact to sell} in iront of tha front or main door ot tha courthouse of
the county in which the Property to be scld. or & substantial and material part thereof, is located, at public outcry, 10 the highest biddar for
cagh. |f thare s Real Property to be sold under this Mortgage in more than one county, publication shall be madae in alf countigs whare the
Real Property to be sold Is located. If no newspaper is published in any county in which any Real Proparty to be sold is iocated, the notite
shsil be publishaed in a newspaper published in an adjoining county for three (3} successive weeks. The sale shall be held between the
hours of 11:00 a.m, and 4:00 p.m. on the day designated for the exercise of the power of sale under this Morigage. Lender may bid at
any sale had undear the terms of this Mortgage and may purchase the Proparty if the highest bidder theratore. Grantor haraby waivas any
and all rights to have the Property marshalled. In sxercising its rights and remedies. Lender gshall be free to sall Ml or any pert of the
Property together or saparately, in one saile or by separate sales.

Deticiency Judgmaent, f permitted by applicable law, Lender may obtain & judgment for any deficiancy remaining in the indebtednass due
to Lendsr atter application of all amounts raceived from the axarcige of tha rights provided in this section.

Tenancy at Sufferance. If Grantor ramains in possassion of the Property atter the Property i3 sold ss provided sbove or Landar otherwise
bacomes antitied to posasssion of the Froperty upen default of Grantor, Grantor shall become a tenant at sufferance of Landar ar the
purchaser of the Property snd shall, at Lender's option, either () pay & reasonable rental for the use of tha Property, or (b} vacale the
Property immadiately upon the demand ot Lender.

Othar Asmedies. Lander shall have all other rights and remedies provided In this Mortgage or the Note or svailable at law or in Bguity.

Sale of the Property. To the extent permitted by applicabls law. Grantor hereby waives any and all right to have the property marshalled.
in axarcising its rights snd remadies, Lender shall be frea to sell all or any part of the Property together of saparately, in one aale or by
separste sales. Lender shall be entitled to bid at any public sale on all or any portion of the Property.

Notice of Sals. Lender shall give Grantor reasonable notice f the time and place of any public sale of the Persanal Proparty or of tha time
after which any privats gale or other intended dlsposition of tha Personat Property is to be made. Reasonabie nctice shall mean notice
given at least ten {10) days before the time of tha sate or disposition.

Waiver: Election of Remaediss. A waiver by any party of a breach of 8 provision of this Mortgage shall not constitute a waiver ol or
prejudice the party's rights otharwise 10 demand strict compliance with that provision or any other provigion. Election by Lendar to pursue
any remady shall not axclude pursuit of any other ramedy, and an election 10 make expenditures or take action to pertorm an obligation ol
Grantor under this Mortgage after tailure of Grantor to parform shall not affect Lender’s right 10 declare a delauit and exarcise its remadh

undar this Morigage.

Attornsys’ Feea: Expanses, |f Lender inatitutes any auit or action to enforce any of the tarms of this Mortgage. Lender shall bo entitled to
racover such sum ae the court may adjudge reascnabie as attorneys’ feas at trial and cn any appeal. Whather or nat any court action s
nvotved. all raasoneble expenses incurred by Lender that in Lender’s apinion are necessasy at any time tor the protection of ita interest o
the enforcement of its righte shall become a pert of the Indebtedness payable on demand and shall hesr intarest fraom 1tha dete of
axpanditure until repaid st the rate pravided for in the Note. Expenses coverad by this paragraph include, without imitation, howeaver
subject 10 any limite under applicable law, Lender’'s attorneys’ feas and Lender’'s legal expenses whethar or not there i3 & lawsuit, ncluding
attorneyva’ fess for bankruptcy proceedings lincluding etfarts to modity or vacate sny automatic atay or injunction), appeals and any
anticipated post-judgment collection servicas. the cost of searching records, obtaining title reports lincluding foreclosure reporis),
gurveyors’ roports, and appraissel fees, and title insurance, to the axtent permittad by applicable law. Grantor also will pay any COwrt Cosly,
in addition to all other sums provided by law.

NOTICES TO QRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without Nmitation any notice of delmudt and any
notice of sale to Grantor, ahalt be in writing, may be sent by telofacsimite lunless otherwise required by isw}, and shait be aftective when
actually delivered, or when deposited with a netionally recognized overnight courier, or, if mailed, shall be daamed affective when deposited n
the Unitad States mail firat class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
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Mortgaga. Any party may change itg address tor notices under this Mortgage by giving formel written notice to the other partias, spacifying
that the purpose of the natice is to change the party’s eddress. All copies of notices of foreclosure from the holder of any lien which hag
priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage. For notice purposes, Grantor
agrees to keap Lender informed at all timas of Grantor’'s currgnt address.

MISCELLANEOUS PROVISIONS. The following miscellanepus provisions are a pari ot this Mortgaga:

Amendments. This Mortgage, together with any Related Docurnents. canstitutes the entire understanding and agreement ot the parties a%
o the matters se! forth in this Mortgage. No alteration ot or amendment to this Mortgege shall be etfective unless given in wnting and
signad by the party or parties sought to be charged ar bound by the alteration or amendment.

Annusl Reports. I the Proparty is used for purposes other than Grantor's residence, Grantor shall furnish te Lender, upon raquest, o
certified statement of hat operating income received from the Praperty during Grantor's previous fiscal year in such form andd datal ai
Lander shell require. "Net operating income” shall mean all cash receipts from the Property less all cash expenditures made n connection
with the pperation of the Property. . .

Applicable Law. This Mortgage has been delivared to Lender and accepted by Lander In the State of Alabama. Subject Yo the provisions
on arbitration, this Mortgage shell be governed by and construad in accordanca with the laws of the State of Alabama.

Arbitration. Lender and Grantor agres that all disputes, claims and controversies batween them, whather individual, joint, or class i
nature, arlsing from this Mortgage or otherwise, Including without limitation contract and tort disputes, shall be arbitrated pursusnt 10 the
Rules of the Amaerican Arbitration Association, upon request of sither party. No act 0 take or dispose of any Collatersl gha!l constitule a
waivar of this arbitration agreemant or be prohibited by this arbitration agreement. Thie includes, without Wimitation, obtaining injunctiva
reliaf or & temporary restraining order; invoking a power of sale undar any dead of trust or mortgage: obtaining s writ ot altachment or
impaogition of a raceiver: or exercising any nghts relating to personsl property, including taking or disposing of such property with or without
judicial process purausnt to Article 8 of the Uniform Commercial Code. Any disputes, claims, or controversies concerning the lawfulness or
raasonsblensas of any act, or exarcise of any right, concerning any Coliateral, including any claim to rescind, reform, gr otherwise modify
any agreement ralating to the Coltateral. ghall also be arbitrated, provided however that no arbitretor shall have the right or {he power o
enjoin or restrain any act of any party. Judgment upon any award rendered by any arbitrator may be entered in any court having
jurisdiction. Nothing in this Mortgage shall prectude any party from seeking equitable relief from a court of competent jurisdiction. The
statute of limitations, astoppel, weiver, laches, and simitar doctrines which would otherwise be applicable in an action brought by a party
shall be applicable in any arbitration proceeding, and the commencemeant of an arbitration proceading shall be deaméd the commencement
ot an action tor these purposes. The Federsl Arbitrstion Act shall spply to the construction, intarpratation, and enforcemant of this

arbitration provision.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be used to intarprat or deling 1he
provigions of thise Mortgaga. 4 A

Merger. There shall be no merger ¢t the interest or estate created by this Mortgage with any other interest or estate in the Proparty at any
time held by or for the benatit of Lender in any capacity. witheut the written consent of Lander.

Multipls Parties: Corporate Authority. All cbligations of Grantor under this Mortgage shait be joint and sevaral, and all reterences to Grantor
shall mean sach and every Grantor. This means that each cof the persans gigning below is responsible lor afl obligations in this Martgage.

Severshbiity. If 8 court of compatent jurisdiction finds any provision of thia Mertgage to be invalid or unenforceable as 1o Aany parson of
circumstance, such finding shall not render that provigion invalid or unenforcesble as to any other pargsonsg or circumstances. If leassbin.
any such offending provision ahall be desmed to be moditied to be within the limits of anforceability or validity, howaver, it the otfending
provision cannot be so modified, it shall be strcken and all other provisions of this Mortgage in all other respecte shall remain valid and

enforceabls.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interast, this Mortgage shall be binding
upen and inure to the benefit of the parties, their successors and assigns. |t ownerghip of the Property becomes vested in a person othar
than Grantor, Lander, without notice to Grantor, may deal with Grantar's successars with referenca to 1his Mortgage and the Indebtednuss
by way of forbearance or extension without relessing Grantor from the obligations of this Morigage or lisbility under the Indebtedness.

Tima I of the Essanca. Time is of the essence in the performance of this Mortgage.

Walver of Homsstead Exemption. Grantor heraby releases and waives all rights and banetits of the homestaad exemption laws ol the Stare
ot Alabarma as to all Indabtedness secured by this Martgage.

Waivers snd Conssnts. Lender shall not be desmed to have waived any rights under this Mortgage ior under the Related Documents)
unless such waiver is in writing and signed by Lender. No delay or omission on the pert of Lendar in axercising any right shall cperate as A
waivar of much right or any other right, A waiver by any party of 8 provision of this Mortgege shall nol constitute a waiver o! or prejudice
the party's right otherwise to demsnd strict compliance with that provision or any other provigion. No prior waiver by Lendet. nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lendar’s rights or any of Grantor's obligations as 10 any
future transactions. Whenever coneent by Lender is requirad in this Mortgage, the granting of gsuch conasnt by Lender in any instance shall
nol constitute continuing consent o subsequent instances where such consant is required.

RECORDING. A portion of tha proceeds of this loan have been applied on the purchase price o! the property described herein conveyed 1o
mortgagor simultaneously harewith.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TEAMS.

GRANTOR:
Doyal Construction Company, inc.

AOWJ _ {SEAL)

Karen H. DOyal, Secretery

This Mortgage prepared by:

Nams: 0. Renss Maossay
Address: P O Box 10247
Chy, State, ZIP; Birmingham, AL 35202

== —H SR — ke e s L e



06-08-1998 MORTGAGE Page 6
L.oan No 0067 (Continued)

- m ot memmammmam - Lrrr em e armm re —

STATEOF _________ Alabama . ...}
| 88
countyoF  Jeffersem

|, tha undersigned authority. a Notary Public in and for said county in said state, hereby certify that Karen H. DOysl, Secretery, of Doyal
Construction Company, Inc.. a corporstion, ig signed tc the foregoing Mortgage and who I8 known to me, acknowledged bafore me on this day
that, baing informed ot the contents of said Mortgagae. he or she, as such oHicer and with full suthority, executed the same wbluntarily tor and

a5 the act of said corporation. '
Given under my hand and official asal this __ 8th

_ dayof _ May o 1998

[
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My commission axpires

NOTE TO PROBATE JUDGE

This Mortgage secures open-and or revolving indebtedness with residential resl property or interests; therefore, under Section 40-22-2(% ¥b,
Code of Alshama 1975, as smended, the mortgage flling privilage tax on this Mortgage should not excead ¢.18 for sach $100 (or fraction
thareof} of the cradit limit of §__ provided for herein, which is the maximum principat indebtedness 1o be secured by this

Mortgage at any one time. o o

Asglons Bank
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