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CONSTRUCTION MORTGAGE

THIS MORTGAGE i8 DATED MAY 8, 1998, betwsen Doyat Construction Company, Inc., whose addreas le 4706

Christie Lane, Birmingham, AL 36216 (referred to below as "Grantor”); snd Regions Bank, whose address is P. O.
Box 10247, Birmingham, AL 35202 (referred to bhelow as "“Lender”).

GAANT OF MORTGAGE. For valuable conslderation, Grantor mortgages, grants, bargains, selts and convays 1o {ender ali of Grantar's right,
title, and interest in and to tha following described real property, together with ali existing of subsequently erected or effixed buildings.
improverments and fixtures; all easements, rights of way, and appurtenances, all water, water rights, watercourses and ditch rights (including
stock in utilities with ditch or irrigation rights); and all othar rights, royaities, and profitg relating to the raal property, including withaut hmitation
ail minarals, ail, gas, geothermal and similar matters, bocat in thalby County, State of Alabama (the “Reol Property™):

A
Lot 61-A, according to the Survey of Summerbrook Sector 5, Phase 6, recorded in Map Book 23, Page 48,

in the Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property tax identitication number is 23-2-10-1-001-001.

Grantor presently assigne to Lender all of Grantor's tight, title, and interest in and to all laases of the Property and all Rants from the Property.
in adeition. Grantor grants 1o Lender a Uniform Commaercial Code sacurity interast in the Perscnat Propearty and Rents.

DEFINITIONS. The following worde shall have the following meanings when used in this Mortgage. Terms not otharwise definad In this
Mortgage ghalt have tha meanings attributed te such terms in the Uniform Commercial Code. Al raferences to dollar amounts shall mean
amounts in tawful money of the United States of Amaerica.

Grantor. The word “Grantor™ means Doval Construction Company, Inc.. The Grantor is the mortgagor under this Mortgage.

Guarantor. The waord “Guarentor” means and includes without limitation each and all of the guaraniors, sureties, and accommodahon
parties in connection with the Indabtedness.

improvemants, The word "Improvemants” means and inciudes without limitation ait existing and future improvemants, buiidings.
structures, mobile homes affixed on the Real Property, sacilities, additions, replacernants and other construction on the Haal Froperty.

indebtadness. The word "Indebtedness” means all principal and interest payable under the Nate and sny amounts expended or advanced
by Lander to discharge obligstions of Grantor or expenses incurregd by Lender tc entforce obligations of Grentor under this Mortgage.
togathar with interast On such amounts as provided in this Mortgage. In addition to the Note, the word “Indabtedness” inciudos all
obligations, debts and Habilities, ptus interest tharean, ot Grantor 10 Lender, or any one or more of tham, as well an all claims by Lender
against Grantor, Or &Ny gna of more ot them, whather now sxisting or hereafter arising, whether ralated or unralsted 10 the purpose ot the
Note, whether voluntary or ctherwise, whethar due or not due, absolute ar contingent, liquidated or unliquidated and whether Grantor may
be liable individually or jointly with athers, whathar obligated as guarantor or otherwiss, and whether racovery upon such indebladness may
be ar heraatter may become barred by eny statute of limitations, and whether such \ndabtedness may be or hereatter may become

otherwise unanforceable,

Landesr. The word "Lender” means Regions Bank, its successors and assigns. The L ander is 1the mortgagee under this Mortgage.
Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender, and includes without limitation sl assignments and
gecurity Interest provisions relating to the Personal Property and Rants.

Note. The word “Note" mesns the promiasory note or credit agreement deted May 8. 1998, in the original principal amount of
$97.500.00 trom Grantor to Lender, together with ail renawals of. extensions of, modifications of, refinancings of. consolidations of.
and substitutions for the promisgory nots or agreemant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The words "Personat Property” maan all equipment, fixtures, and other articies of personal property now of hereaftar
owned by Grantor, and now or hereafter attached or pffixed to the Real Property; togather with all accessions. pafts, and additions 1o, all
replacemants of, snd all substitutions for, any of such property; and together with all proceeds (including without limitation sll insurance

proceads and refunds of premiuma) from any sale or othar disposition of tha Property.
Property. The word * Proparty” mesans collectively the Real Property and the Personal Froperty.
Real Property. The words "Real Property” meen the property, interasts and rights described above in the "Grant of Mortgage” saction.

Reiated Documents. The words "HRelated Docurments” mean and include without limitation all promissory notes, credu agreoments. lcan
agreements, environmantal agresmente, guaranties, security. agraements, mortqages, deeds of trust, and all othaer inatruments, agragments
and documants, whether now or hareafter axisting, executed|in connaction with the Indebtedness.

Rents. Tha word "Rente” means sl present and tuture rents, revenues, incoma, issues, royalties, profits, and other benatits derived trom
the Property,

THIS MORTGAQE, INCLUDING THE ASBIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 1S
GIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND {2} PERFORMANCE COF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTQAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN ANOD ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided in this Mortgage, Grantos shall pay 10 Lender a smounis gecured by 1hs
Mortgage as they become due. ard shall strictly pertorm sl of Grantor’s obligations undar this Mortgage.
POSSESSION AND MAINTENANGE OF THE PROPERTY. Grantor sgrees that Grantor’s possession and use of the Property shall be governad by
the tollowing provisions:
Possasslon and Uss. Untd in defoult, Grantor may remain in possession and control of and operate and manage the FProperty and collect
the Rants trom the Proparty.
Duty to Maintain, Grantor ghall maintain the Proparty in \enantable conditicn and promptly perform all repeirs, replecements, and
maintanance necessary 10 preserve ita value.

Hazardous Substances, The terms ~“hazardous westa," "hazardous substance,” "diaposel,” “raloase.” and "threatened relesse,” a6 uséd n

this Mortgage. shall heve ths same mesnings &8 set forth in the Comprehensive Environmantal Response, Compensation, and Liability Act
of 1980, as amendad, 42 U.5.C. Secticn 9601, st 8aq. ("CERCLA"), the Superfund Amendmants and Reauthorizstion Act ol 1886, Pub. L.

No. 99.-498 ("SARA"), the Hazardous Maeterials Transportation Act, 49 U.S.C. Saction 1801, ot ¢eq., tha Resource Conssrvation and
Racovery Act, 42 U.S.C. Section 8901, et saqg., or other applicable state or Fadaral laws. rulss, of regulstions adopted purausnt 0 any of
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the foregoing. The terms "hazardous waste” and “hazardous substance™ shall algo include, without fimitation, petroteum and patroleum
by-products or any fraction thareo! and asbestos. Grantor represenis and warrants to Lender that; 1{a) During the period of Grantor’'s
ownership of the Proparty, there has been no use, generation, manufacture, etorage, treatment, disposal, release or thweatened ralease ot
any hazardous waste or substance by any persgn on, under, about or from. the Property; {bl Grantor has no knowledga of, or reason 1o
holisve that there has been, excepl a3 previously disclossd to and scknowledged by Lender in writing, (i} sny use, qeneration,
manutacture, storage, treatment, gisposal, release, or threatenad release of any hazardous wagte or substsnce on, under, about or From the
Property by any prior owners of OCCupants of the Property or {ii) any actual or threatened litigation or claims of any kind by any person
relating 1o such matters; snd (cl Except as previously disclosed to and acknowledged by Lender in writing. (i} neither Grantor nos any
tanant, contractor, agent or other suthorized uger of the Property ehall use. genarate, manufacture, etore, treat, disposa of or release any
hazardous wasta or substance on, under, about or from the Property and (i} any such aclivity shall be conducted In compliance with all
applicable federal, stete, and locs! laws, regulations and ordinances, including without limitation those laws, regulations, and ordinances
describeg sbove. Grantor authorizes Lender and it agentis to enter upen the Property to make such ingpactions and tests. at Granlor's
expanse, as Lender may deem appropriate ta determina compliance of the Property with this section of the Mortgage. Any inspections or
tasts made by Lender shall be tor Lender’'s purposas only and shall not be construed to craate any rasponaibility or liability on the part ot
Lander 1o Grantor or to any ather persan. The represantations and warrantias contsined hersein are based on Grantor's«dus diligence In
invesgtigating the Property for hazardous waste and hazardous substances. Grantor hareby (8} relesses and walves any future claims
againgt Lander for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, ardl (b}
agrees to indemnity and hold narmigss Lander against any and alt clsims, losses, liabilities, damages, penalties, and expansds which Lengler
may diractly or indirectly sustain or sutfer resulting from a bresch ot this section of the Mortgage or as a consequence ol any usg,
generation, manufacture, storage, disposal, release or threatenad relesse of a hazardous wasate Or gubstance on the properties. Tha
provisions of this section of the Mortgage. including the obligation to indamnify. shall survive the payment of the Indobtedness and tha
satisfaction and reconveyance of the lien of thia Mortgage and shall not ba aftected by Lender's acquisition of any intarast in tha Property,

whether by toreclosure or otherwise,

Nuisance. Waste. Grantor shall not cause, conduct or permit any nusance not commit, permit, or suftar any stripping ol ar waste nn or 1o
the Property or any portion af the Proparty. Without limiting the generality ot tha foregoing. Grantor will not remowva, ar grant to any other
party the right to remove, any timber, minarsts {including ©il and gasi, solil, gravel ar rock products without tha prior written consent of

Lender.

Aemoval of Improvements. Grantor shall not damolish or remove any improvements tram the Rea! Property without the prior wriltoa
consent of Lander. As & condition to the removsl of any Improvements, Lender may require Grantor to make arrangements sajigfactory to

Landar to replace such Improvements with Improvements of at least aqual velue.

Landar’'s Right to Enter. Lender and its agents and representalives may entar upen the -Real Froperty st sll reasonable times to attend 10
Lendar's intarasts and to inepect the Property for purposes of grantnr’s compliance with the terms and conditions of this Mortgage.

Cempliance with Governmental Requirements. Grantor shali pramptﬁ( compty with all laws, ordinances, and reguiations, now or hereatter
in affect, of sl governmental authorities spplicabla to the use of OCCUPANCY of the Property, including without limitation, the AMErcans
With Disabilities Act. Grantor ray contest in good faith any such law, ordinance. or regulation snd withhold compliance during any

proceading, including appropriate appeals, 80 long B8 Grantor has notified Lender in writing prior 1o doing 80 and &c long as, in Lander's
sole opinion, Lander’'c intarests in the Property are not jeopardized. Lernder may require Grantor 10 post adequate secutity or u suraty bond.

reasonably Eatistactory to Lender, to protect Lender's intarest.

Duty to Protect. Grantor agreas neither to abandon nor leave unattendsd the Property. Grantor shall d¢ all other acts, in eaddition 1o thosa
acie set torth above in this séction, which from the character and use of the Property ara reasonably necessary 1o protect and preserve the

Fropearty.
DUE ON SALE - CONSENT BY LENDER. Lender may, st its option, declare immediatsly due and payable ait sums secured by this Mortgage upon
the sale or tranafer, without the Lendar's priar writtan consant, of all ar any part of the Real Property, or any intarest in the Resl Proparty. A
*sale ar tranater” means the conveyance of Real Property or any right, titie or interest thersin: whather legal, baneficial or equitabia; wheather
voluntary of involuntery; whether by outright sale, deed, instalment sale contract, land contract, contract for deed, leasahold intarest wih a
term grester than three {3| years, leasa-option cortract, or by sale, assignmant, or transfer of sny benaficisl intarest in or 10 any land 1rust
holding title to the Reat Property, OF by any other method of conveyanca of Real Property interest. If any Grantor is & carporation, partnarship of
limitad liability company, transfer also includas any change in ownership of more than twenty-tive percent (256%| of the voting gstock, parinership
nterests or limited lisbility compsny interasts, as the case may bs, of Grantor. However, this option shall not be exercised by Lender 1f such

axercise is prohibited by federst law or by Algbama law.
TAXES AND LIENS. The following provisions relating to the texes and liens on the Proparty are & pert of this Mortgage.

Payment, Grantor shall pay whan due (and in all events prior to delinquency) all taxes, payroll taxes, special taxes, 8S5ESSMEDLS. Wwaler
charges and sewer Service Chargos leviad against or on account of the Froperty, and shall pay whan due all claims for work dona on or fof
sarvices rendered or matarial furnished to the Property. Grantor shall maintain the Property free of all lhans having priority over of aqual 1o
the intareat of Lender under this Mortgage, except tor the lien of taxes and assessmants not due, and except as otherwise provided in the

following paragraph,

Right To Contest. Grantor may wihhald payment of any tax. aggessment. of claim in connection with & good taith dispute over 1The
obligation to pay, so long as Lender's interast in the Property is not jsopardized. It 8 lien arises or is fited as a result of nonpaymant.
Grantor shall within fiftesn (15) daye after the jjan arigas or, if 8 lien is filed, within fifteen {156) days nftar Grantor has notice of the filing,
secure the discharge of the lien, or if raquestec by Lender, deposit with Lender cash or & sufficient corporate surety bond or othar sacunly
satisfactory to Lender in an amount aufficient to discharge the lien plus any Costs and stiorneys’ faes or othar charges that could accrue as
a rasult ot a foreclosure or nale under the lien. (n any contest, Grantor shall detend itsalt and Lander and shal!l satisfy any adverse judgmuent
betore enforcement againat the Property. Grantor shalt name Lender as an additional obligea under any suraly bond furrwshad 0 tha

contest proceedings.

Evidence of Payment. Grantor shalt upon demand furnish to Lender satisfsctory svidence ot payment of the taxes or assessmenti and shall
authorize the appropriate governmantal official to deliver to Lender at any time a written statemeant of the taxes and assessments againgt

the Froperty.

Notice of Construction. Grantor shall notity Lender at least fifteen (15} days betore any wofk is commencad, any services ara furnighead, or
any materiale are supplied to the Property. if any mechanic’s lien, materialmen’s lien, or other lien could ba asserted on accounl af the
work. services, or matariale. Grantor will upon request of Lender furnigh to Lendar advance SSsurances gatisiactory to Lender that Grantor

can and will pay tha coet of such improvemants.
PROPERATY DAMAGE INSURANCE. The following provisiens relating to insuring the Property are a part of this Mortgage.

Maintenance of insurance, Grantor shall procure and maintajn policies of Hre insurance with atandard axtenged coveraga andorsamants on
a replacement basis for the full insurable value covering all Irprovements on the Real Property in an smount sutficient 10 avoid applicaton
ol any coinsurance clause, and with a standard mortgagee clause in favor of (ender. Grantor shall also procure and maintan
comprehensive genearal Hability insurance in such coverage amounts as Lender may request with Lender being nemed as additional ingureds
in such liability iInsurance policias. Additionally, Grantor shall maintain such other ingurance. including but not limited 1o hazard, business
interruption and boiler insurance as Lender may require. Policies shall be written by such insurance companios and in such forrm as may ba
reasonably accaptable to Lendaer. Grantor shall daliver ta Lender certificates of coverage from each Ingurer containing a stipulation thal
coverage will not be cancelled or diminished without 8 minimum of ten {10} days’ prior writien notica to Lender and nol containing any
disclaimer of the ingurer’s llability for tailure to give such notica. Each insurence policy also shall include an andorsement providmg 1hat
coverage in favor of Lender will nat be impaired in any way by any act, omission or dafault of Grantor or any other peraon. Should the Reasl
Property at any time become locatad in an ares designated by the Director of the Fedaral Emargency Management Agency 88 & special
Hood hazard ares, Grantor agrees to abtain and maintan Fedaral Fiood Insurance for the tull unpaid principal balance of the loan, up to the
maximum policy limite gat under the National Flood Insurance Frogram, ar as otherwise required by Lander, and to maintain guch Insurance

for the term of tha loan.

Applicetion of Procesds. Grantor shall promptiy notify Lendar of any loss or damage 10 the Froperty. Lander may make prool of loss Hf
Grantor fails to do so within tifteen {16] days of the casusity. Whather or not Lender's security is impaired, Landar may, al i1s elaclion.
apply the proceeds to the reduction of the Indebtedness, payment of any lian affecting the Property, or the restoration and repar of tha
Property. If Lender elects to apply the proceeds to rastoration and repair, Grantor shall rapair or replace the damaged or destroyed
Improvements in a mannes satigtactory to Lender. Lander ghall, upon aatistaciory prao! of such expenditure, pay or reimburss Grantor from
the proceeds for the reasonable cost of repair or rastoration it Grantor is not i default undet this Mortgaga. Any praceeds which hava nat
besn disburged within 180 days sfter their recelpt and which Lender has not committed to the repair or restoration of the Proparty shall be
used first to pay any amount owing to Lendar undar this Mortgage. then to pay accrued interest. and tha remsinder, if any, shall be apptiad
to the principal balance of the Indebtedness. |f Lander holde any procesds stter paymant in tull of the Indebtedness, such proceads shall be

paid to Grantor.
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| Unaexpired Insurance at Sale. Any unexpired insuranca shall inure to the banefit of, and pass to, the purchaser af the Proparty covered by
! this Mortgage at any trystae’s sale or other sale held under the provisions of this Mortgage, of st any foreclosurs pale of such Proporty.

Grantor's Report on Insurance. Lipon request of Lender, however not more than onca a yosf, Grantor shall furnish to Leander a raport &N
. aach exiating policy ot insurance showing: {a) the name of the insurer; (b) the risks insured; {c) the amount ot tha policy, (d) the proparty
' nsured, tha then currant raplacemeant value of such proparty, and the manner ot determining that veslue; snd (e} the expiration date of 1he
poticy. Granter shell, upon requeast of Lender, have an independent appraiser satistactory 1o Lender determine the cash value replacement

cost of the Property.

EXPENDITURES BY LENDER. if Granter fails to comply with any provision of this Maortgage, or if any action of proceeding ie commenced thal
would meterially affect Lander’s interests in the Property, Lender on Grantor's behalf may, but shall not be required to, taka any Aaction that
| Lander deems eppropriate. Any amount that Lender expends in 8o doing wilt bear Interest at the rate pravided for in the Note from the data
incurred or paid by Lendar to ths date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (bl be
added to the balance of the Note and ba apportionsd among and be payable with any installment paymants to bacome due during aithar {i} the
tarm ot any applicable insurance policy or {il) the rempining term ot the Note, or (c) be trested as-a balloon payment which will be dua and
payabla at the Nota's maturity. This Mortgage alsc will secure payment of these amounts. The rights provided for in this paragtaph shall be in
sddition to any othar rights or any ramedies 10 which Lender may be antitled on sccount of the detault. Any such action by Lendear shall noi he

canatruad as curing the default 50 a8 10 bar Lender from any remedy that it otherwise would hava had.
WARRANTY; DEFENSE OF TITLE. Tha tollowling provisions retating o pwnarship of the Froperty are a part ot this Mortgage.

E Title. Grantar warrants that: {a) Grantor holds good and marketable bitle of record to the Praperty in fee gsimple, free and clear ot all hens
and ancumbrances other than those set forth in the Real Property dascription or in any title insurance policy, title report, or final title oprmon
issued in favor of, and accepted by, Lender in connaction with this Mortgage, and (b} Grantor hag the full right, power, and puthDrity 10

exacuta and deliver thia Mortgage to Lander.

Detenss of Title. Subject to the exception in the paragraph abave. Grantof werrants and will forevar defend the title t¢ the Property agansl
the lawful cisims of all persons. In the avent any action or procesding is commenced that questions Grantor's title or the mnlerast of Landar
under this Mortgage. Grantor shatl defend the action at Grantor's expense. Grantor may be the nominal party in such procesding. but
Lender shail be entitiad to participate in the proceeding and to be represented in the proceeding by counget of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lander such instruments as Lender may raquest from time to time 1o parmit such

participation.
Compliance With Lawas. Grantor warrants that the Property and Grantor's use of the Property complies with ali existing applicable laws,
ordinances, and regulations of governmental authorities. '

CONDEMNATION. Tha tollowing provisions rgtating to cunﬂamnutic;n of the Property are a part of this Mortgape.

Application of Net Procesds. |1 all or any part of the Proparty is dondemned by eminant domain procesdings Of by sny proceading ot
purchase in lieu of condemnstion, Landetr may at its elaction raguire that all ar any portion of the net proceeds of the sward be appled to
the Indebtadness or the repair or rastoration of the Property. Thea net proceeds of the award shall maan the award after paymant ol all
reasonable costs, expenses, and attarnays’ fess incurred by Lender in connaction with the condemnation.

Procesdings. |f any procesding in condemnation is liled, Grantor shall promptly notity Lender in writing, and Grantor shall prompily take
such steps as may be necessary 1o defand the action and obtain tha award. Grantor may be the nominal party in such praceading, bul
Lender shall ba antitlad to participste in the proceading end 10 be represented in the proceading by coursal of its own choica, and Graninf
will deliver or caues to be dehvered to Lender such ingtrumants as may be raquested by it from time to Uma to parmit auch participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmanial taxes,
faas and chargen are a part of this Morigag#:

Current Taxss, Fess and Charges. Lpon raquest by Lendar, Grantor shall axacute such documents in addition 1o this Morngage snd taks
whatevar othar sction is requentad hy Lender to perfect and continue Lender’s lian on the Real Property. Grantor shall reimburse Lender far
all taxes, as dascribed balow. together with all expenses incurred in recording, parfacting or continuing this Mortgage, lncluding without
hmitation all taxea, tees, documeniary Bt1amps, and other charges for recording or registering this Mortgage.

Taxss. The following shall constitute taxes 10 which this section applies: (a) a specific tax upon this type of Mortgaga or upon all or any
part of the indebtedness secured by this Mortgage: (bl @ specific tax on Grantor which Grantor is sutharized or required to deduct from
payments on tha indebtednass ascured by this type of Mortgage: (c) a 18x on this type of Mortgage chargeable against the Lender or the
holder of tha Note; and {d] & specific tax on all or any portian of the Indebtedness or on paymenta of principal and intarest made by

Grantor.

Subsequant Taxes. |f any tax to which this section applies is enacted subsequent 10 the data of this Mortgage. this event shalt have tho
game atfect ag an Event of Default (88 dafined below), and Lendar may axsrcisa any or all of its available ramedies for an Event ol Default
as provided below unlees Grantor aithar a) pays the tax hetora it bacomes dalinquent, or b} contedts the tax as provided above in Thas
Taxes and Liens secticn and deposits with Lender cash or & sutliciant corporate surety bond of other secunty satisfactory to Lander.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating 10 this Mortgage as B security agreemant are a pan o
this Mortgage.

Security Agresmaent. This inatrument anall constitute a8 security sgreeament to the exient any of the Property constitutes tixtures or othor
parsonal property, and Lender shall have all of the rights ot a secured party under the Uniform Commaercisl Code as amandad from tme to

time.

Securlty (nterest. Lipon raquest by Lender, Grantor shall axacute financing statements and take whatevar othar action is requasted by
Lender to perfect and continue Lender’s gecurity intergat in the Aents and Parsonal Property. In addititn 1o recording this Morigage in the
real property records, Lender may, 8t any time and withaut further suthorizetion from Grantor, filo executed counterparts, copies of
reproductions of this Mortgage &5 8 financing statement. Grantor shail reimburge Lsnder for all expenses incurred in perfecting or
continuing this security intarest. Upon default, Grantor shall assemble the Personal Property in & mannar and at a place raasonabily
convanient to Grantor end Lendar and meke it avaitable to Lender within three (3) days after raceipt of written demand from Lender.
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Addresses. The mailing addresses of Grantor {debtor} and Lender (secured party], from which information concarning the sacurity interast
granted by thie Morigage may be obtained (esch as required by the Uniform Commerciel Code}, are as stated on the firat pags of this

Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. Ths following provisions relating to furthar assurancas and attornay-in-fact sre a part of this
Mortpage.

Further Assurances. At any time, and from time 1o time, upon request of Lender, Grantor will make, execute and deliver, or will causé to
he made, axecuted or delivered, to Lender or to Lender's degignee, and whean requested by Lender, cause 10 be filad. recorded, refiled. or
rarecorded, s the case may be, at such times and in such offices and piaces as Lender may daem appropriata, any and afl such mortgages,
deads of trust, sacurity deeds, security Bgréements, tinancing statements, continuation stataments, instruments of further assurancs,
cartificates, and othar documents as may, in tha sale opinion of Lander, be necessary of desirabla In order to etfectuste, complete, pertect,
continue, or preserve (s} the obligations of Grantor under the Note, this Mortgage, and the Related Documents, end (b} the liens and
sacurity interests created by this Mortgage as first and prior liens on the Property, whather now owned of heraafter acquired by Grantot
Unieas prohibited by taw or sgresd (0 the contrary by Lender in writing, Grantor ghall raimburse Lender for ait cogls and expenses incurred

in connaction with the matters refarred to in this paragraph.

Attornay-in-Fact. f Granior faits 10 do any of the things referred to in tha preceding paragraph, Landar may do so for and in the nama 0!
Grantor and at Grantor’s axpense. For such purposes, Grantor hereby irrevocably sppoints Lender as Grantot's attornay-in-fact for 1he
purposs of making, axecuting, delivering, filing, recording, and doing all other things as may be necassary of dasirabla. in Lender’'s 5ol

oplnion, to accomplish the matters raferred to in the precading paragreph.

FULL PERFORMANCE, f Grantor pays all the Indebtednass, including without limitation all advances secured by this Mortgage, whan due. and
otharwise performs sfi the obligations impoeed upon Grantor under this Mortgags, Lender shall axaculg and delivar to Grantor 8 suitebh
satisfaction of this Mortgags and sultable slalements of termination of any financing statement on file avidencing Lender’'s security intergst in
the Rents and the Personal Property. Grantor wil pay, if parmitted by applicable law, any repsonable tarmination fee as determined by Lendot

from time 1o time.
DEFAULT. Each of tha following, et the option of Lender. shall conatitute an event of defauit {"Event of Default”) under this Martgage:

Cefault on indebtednesa. Fallure of Grantor to make any paymant when due on the Indebtedness,

Dafault on Other Payments. Failure of Grantor within the time required by this Morigage tc makée any payment for 1AXe8 Of INSUrance, or
any other payment necassary 10 prevent filing of or to effect discharge of any lian.
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Compliance Dafault, Failure of Grantor to comply with any other term, obligation, covenant of condition containad in this Mortgage. the

Note or in any of the Ratated Documents.

Defsult in Favor of Third Parties. Should Grenter default under any ioan. sxtension of credit, security agreamant, puichase or salies
agresmant, or any other agreamant, in faver of any other creditor or person that may matenally aftect sny of Grantor's properly of
Grantor’s ability to repay the Note or Grantor's ability to perform Grantor's obligations under this Mortgage or any ot the Relatad

Documents.

False Stotements. Any warranty, representation of statgment mada or furnished to Lendér by or on benalf of Grantor under this Mortgagn,
the Note or the Ralated Documents ic false or misleading in any material respect, aither now or at the time made or turnished.

Defective Colisterslization. This Mortgage ar any of the Rslated Documents ceases to be in tull force and eftect {including farllurn of any
collateral documents to .creste a valid snd perfected security interest or lien| at any time and for any resson.

Insolvency. Thea dissolution of rermination of Grantor's existence as a going business, the insoivency af Grantor, the appgintmant at o
recalvar for any part af Grantor’'s property, any assignmant for the banafit of craditors, any type of creditor workout, or the Ccommeancameant

of any proceeding undar any banksupicy or insolvency Iaws by or against Grantor. '

Foraclosure, Forfalture, etc. Commencement of foreclosurs or torteilure proceedings, whether by judicial proceacing, self help.
repossession or any other meathod, by any creditor of Granters or by any governmantal agancy against any of the Property. Howawver, this
subsection shall not apply in the svent of & good faith dispute by Grantar as to the validity or reasonableness of the claim which ia tha basgis
ot the loreclosure or forefeiture procesding. providad that Grantor gives Lender written notice of such claim and turnigshes reserves of a

suraty bond for the claim sstisfactory to Lender,

Arsach of Other Agrsement. Any breach by Grantor undar the terms ot any other agreement betwesen Grantor and Lender that 18 not
romadied within any grace panod provided therein, including without limitation any agreement concerning any indabledrass or othar
obligation of Grantor to Lendsr. whether axisting now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect 1o any Guarantor of any of the Indebledness or any
Guarantor dies of becomas incompetent, or ravokea or disputes the validity of, or liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adveres change OCCurS in Grantor's tinancial condition, or Lender believes the prospect ol payment or
parformance of the Indebtadness is impaired.

insacurity. Lender in good faith deems itgelf ingacure.

RIGHTS AND REMEDIES ON DEFAULT. Upen the occurrence of any Event ot Default and st any tme thereatier, Lander, et its optian, may
axarcise any one ot more of the following rights and remadies, in additicn 0 8ny other righis dr remedies provided by law:

Accelerate Indebtedneas. Lender shall have the right at its opflon wighout notice to Grantor to daciare the entire indebtednags immadiately
due and payabla, including any prepaymant penglty which Grantor would be raguired to pay.

UCC Remadies. With respact to ol or any part ot the Personal Property, tendar shall have all the rights and remeadies ot & sgcursd party
under tha Uniform Commercial Coda. .

Collect Rants. Lender shall heve the right. without natice to Grantor, to take possession of the Praperty snd collect the Renta, ncluding
amounts past due and unpaid, and apply the nel proceads, over and above Lender's costs, against the Indebtedness. in turtharance ot this
right, Lender may require any tenant or other uger of the Property ta maka payments of rant or use fees directly to iender. 1f the Renin are
collacted by Lender, then Grantor irrevocably designates Lender as Granior's attorney-in-fact to endorge instruments racaeived in paymant
thereo! in the name of Grantor and to naegotiate the same and coltect the proceeds. Payments by tanante or other users 10 Lender in
responsge to Lender’s demand shall satisty the cbligations for which the psymenta are made, whather or not any praper grounds lor the
demand existed. Lender may exercigse its rights under this subparagraph either in person, by agent, or through & receiver,

Appoint Receiver. Lendar shall have the right to have a receiver appointed to take possession of all or any part of tha Properiy, with the
power to protect and presarve the Property. to operate the Property preceding foreciosure or eale, and to ¢ollect the Rents from tha
Property and apply the proceeds, over and abova the caost of the receivership, against the indabtadness. The receiver may serve without
hond it permitted by law. Lender's right to the sppointment ot a receiver shalt exist whether or not the apparant value of the Properly
axceeds the Indebladness by a substantial amount. Employment by Lender shall not disqualify a parscn from garving &g 8 recaivar.

Judiclal Forsclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of the Property.

Nonjudiclsl Seie. Lender shall be authorized to take poasassion of the Property and, with or without taking such possession. alter giving
notice of tha time, place and terms of saie, togethar with 8 description of the Property to be sold, by publication once a wesk for 1hres {30
succaasive weaks in some newspsper published In the county or counties in which the Real Property 10 be sold s located, to sall the
Property {or such part or parts thareof as Lendsr mey from tima to time elact 1o sal) in tront of the front or main door of the courthouse ni
the county in which the Property to be sold, or a substantisl ang material part thersof, is located, at public autcry, 10 the highest bidder for
cash. |f there is Real Property to ba woid under this Mortgage in mora than one county, publication shall bs made in sif counties whore the
AReal Property to ba sold 18 located. |f nc newspaper ig publishad in any county in which any Real Propsrty to he sold 8 locatad, 1he noudce
gha!l be published in 8 newspaper published in an adjoining county for three (3) successive weeks. The sale shall be held between 1he
hourg o 11:00 a.m. and 4:00 p.m. on the day designated tor the exercise of the power of sale under this Mortgage. i ander may id at
any sale had under the tarms of this Mortgage and may purchase the Proparty if the highest bidder theratore. Grentor hereby waives any
and ali rights to have the Property marshalled. In exercising its rights and remadies, Lender shall be free to sell all or any part of thea

Property together or saparately, in one sale or by separate sales,

Daficiency Judgment. f parmitted by applicable law, Lender may obtain & judgment for any deticiency temaining in the Indebtedness dus
to Lender atter application of all amounts received trom the exercise ot the rights provided in this saction.

Tenancy at Sufferance. {f Grantor remains in possessian of the Proparty after the Property is sold as provided above of Lender otharwise
bacomas entitled to possession of the Proparty upon aafault of Grantor, Grantor shall become 8 tenant at sufferance ol Lendar or the
purchaser ot the Property and shalt, 8t Lender’s option, either (a) pay a reascnsble rental tor the usae of the Property, or (b} vacste 1ha
Property immadistely upon the demand of Lender.

Other Remediea. Lender shall have ail other rights and remadies providad in this Mortgage of the Note or available 8t law of in equity.

Sala of the Property. To the extant permitted by epplicabis law, Grantor hereby waivas any and all right to have the property marshalled.
In exercising ite rights and remedies, : sndar shatl ba free to sel ell or any part of the Property together or separataly, in one gala of by
gepsarate aelgs, Lender shall be antitied to bid at any public sale on all or any portion of the Proparty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personsl Property of of the hime
alter which any private sale or other intended digposition of the Parsonal Property is to be made. Reasonabts notice shall mean notice
givan st least ten (10} days betfora the time af the sale ar dispogition.

Waiver: Election of Remedies. A walver by any party ot 8 breach of a provision of this Mortgage shall nat constitute & waiver of of
prajudice the party's righte otherwise to demand strict compliance with that provision or any other provision. Election by Lendar to puriua
any remady shall not exclude pursuit of any other remedy, and an elaction to maxe expendituras or taka action to parform an obligetion of
Grantor under this Mortgsge sfter failure of Grantar (o perform shall not atfect Lender’s right to declare 8 default and exarciss its remedias

under this Marigage.

Attornays’ Faes; Expanses. if Lander institutes any swit or action to enterce any of the terms ol this Mortgage, Lender shall ba entitled 1o
recovar such sum as the court may adjudge ressonable as attorneys’ tees at trial anhd on any appesl. Whather or not any court actien 18
involved, all ressonable expenses incurred by Landar that in Leander's opinion are nacesaary at any time for tha protection of 115 Nterakt of
the enforcemant of its rights shall becorme a part of the Indebtedness payable on demand end shall bear intergst from tha date ol
axpanditure unté repaid st the rate provided for in the Note. Expenses covared by this paragraph include, without Wmitstion, howevor
subject to any limite under applicsble law, Lender's attorneys’ tees and Lender's legsl expanses whather or not thete is a lawsuit, inchuding
attorneys’ fees for bankrupicy proceedings (inciuding efforts to modity or vacate any automatic stay or injunction}, appeals And bny
anticipated post-judgmaent collection sarvicas, the cost ol sesrching records, obteining title reports lincluding foreclosure reporisi.
surveyors’ reports, and appraisal fees, and title ingurance, to the axtent permittad by appticable law. Grantor also will pay any court Costs

in addition ta all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undaer this Mortgage, including without limitation any motice of detauit and any
notica of sale to Grantor, shall be In writing, may be sent by teiefacsimile (unless otherwise required by law), and shall be effective whean
actually delivered, or when deposited with & nationally recognizec overnight courier, or, if me#ed, shall ba deemed effective whan deposited in
the United Statea mail first class, certified or registered mail, poatage prepaid, directed to the addressas shown near the beginning ot this
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Mortgage. Any party may change ite address for notices under this Mortgage by giving formal written notice to the other parties, specifying
that the purpose of the nqtice is to change the party’s address. All copies of notices of toreclosure from tha holdar ot any lien which has
priority over thls Mortgage shall be sent to Lender's addraas, as shown near the beginning of this Mortgage. For notice purposes, Grantor
agreas to kaep Lender informed at all times of Grantor’s current address.

MIBCELLANEOUS PROVISIONS. The following miscellaneous provigions are a part of this Mortgage:

Amandments. This Mortgage, together with any Relatad Documents, conatitutes the entire undarstanding and agreament of the parties as
to the matters sat forth in this Mortgage. No alleration of or amendmaent to this Mortgage shall be affactive unlers given in writing and
signed by the party or partise sought 1o ba charged or bourkd by the alteration or amendmant.

Annual Raports., |f the Property is uged for purposes other than Grantor's residence, Grantor shall furnish to Lender, upon request. a
cartifiad statement of net operating income received frorm the Property during Grantor's prévious fincal yaar in such lorm and detad ab
Lender ahall require, "Net operating incoma” shall mean all cash receipts from the Property less all cash axpanditures made in conneclion

with the operation of the Property.

Applicable Law. This Mortgage has bsen delivarad to Lander and sccepted by Lender in the Stata of Alabama. Subject to the provisions
on arbitration, thia Morngage shall be governad by and construed in accordance with the laws of the State of Alabama.

Arbitration. Lender and Grantor agree that all disputes. claims and controversies betwsen them, whaether individual, joint. or clasa in
nature, srising from this Mortgage or otherwlise, including without limitetion contract and tort disputes, shall be arbitrated pursuant to the
Rulss of the American Arbitration Assoclation, upon reguest of sither party. No act to take or dispose af any Colstaral shall constitute n
waiver of this arbitration agreement or be prohibited by this arbitration agreement. This includas, without limitation, obtaining imunchive
raliet or a temporary restraining order; invoking a power of sale undar any dead of trust or mortgage: obtaining a wirt ot attachmant or
imposition of a receaiver; ar axercising any rights relating to perscnal proparty, including taking or disposing of such proparty with of withaout
judicial process pursuant to Article g of the Uniform Commercial Code. Any disputes, claims, or controvarsias concerning 1he lawtuiness or
reasonableness of any act, or exercigs of eny right, concerning any Collataral, including any claim to ragcind, reform, or otherwiga modily
any agreamant ralating to the Collateral. shall also be arbitrated, provided howaever that no arbitrator shall have tha nght ar the powar 10
anjoin or restrain any act of any party. Judgment upcen any award rendered by any arbitrator may he entared in any court hawving
jurisdiction. Nothing in thia Mortgage shall preclude any party from sesking equitable relief from a court of competent juristhction. The
statute ot limitations, estoppel, waiver, taches, and gsimilar doctrines which would otharwise be applicable in an action brough! by a party
shall be applicable in any arbitration proceeding, and the commaencement of an arbitration proceading shall be deemed the commeancement
of an action for these purposas. The Federal Arbitration Act shall apply to the construction, interpretatian, snd enforcemant o! this

arbitration provision.

Caption Headings. Caption heedings in this Mortgage are for conveniance purpoges only and are not to be used to intarprot of dalina the
pravigions of this Mortgage. P |
L

Mergar. There shall ba no merger of the interest or estate created by this Mertgage with sny other intevest or estate in the Proparty at any
time hald by or for the benefit of Lender in &ny capacity, without the written consant of Lender.

Muitiple Porties; Corporate Authority. All obligationa of Grantor undar this Maortgage shall be joint and several, snd 83l references to Grantgr
shall mean each snd every Grantor. This means that each ot the persons signing below is responsible for all obligations in this Mortgage.

Severability. It & court of competent jurisdiction finds any provision of this Mortgage to be invalid or ynenforceable as to any Person or
circumstance, such finding shall not render that provision invalid of unenforceable as to any othar persons or circumstances. It feasbir.
any such otfending provision shall be deemed to be modified to be within the limits of anforceability or validity. howaver, if the offending
provislon cannot be so modified, it shail be stricken and all othar provisions of this Mortgage in all other respects shall remain valid and

anfarceabls.

Succassors and Assigne. Subject to the limitations stated in this Mortgage on trangfer of Grantor’s interest, this Martgage shall be binding
upon and inure to tha benefit of the parties, thelr auccessors 8nd assigns. If ownership of the Property becomes vesated in a8 person othar
than Grantor, Lender, without natice to Grantor, may deal with Grantor's successors with refarence to this Mortgage and the Indetitednessy
by way of torbesrance or extension without raleasing Grantor trom the chligations of this Morigage or lisbility undar the Indabtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby reteases and waives all rights and beneatits of the homestead examption faAws of the Stata
of Alabama a3 to all Indebtedness secured by this Mortgage,

Walvers and Consents. Lender shall not be deemad to have waived any rights under this Mortgage {or under the Relatad Documentst
unless such walver (e in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall oparuate 4as a
waiver of such right or any other right, A waiver by any party of a provision of this Mortgage shall not constitute a waoiver ol or prejudice
the party’s right otherwise to damand strict compliance with that provision or sny athar provision. No prior waiver by Lender, not any
course of dealing between Lender and Grantor, ahell constitute a waiver of any of Lender’s rights or any of Grantor's obligations a8 10 any
future transactiona. Whanaver consent by Lender is requirad in this Mortgage, the granting of auch consent by Lander in any instance shall
not constitute continuing consent to subsaquent instances where such consant is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTDR AGREES TO ITS TERMS.

e ﬁ/ _{SEAL)

GRANTOR:
Doyal Construction Company, Inc.

By: ;
Karen H. Doyal,

P e . I'I-'|'

Secretary

T —————————

Thiz Mortgage prepared by:

Nams: 0. Ranee Masasey
Address: P O Box 10247
City, State, ZIP: Birmingham, Alabema 35202
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STATE OF ___Alabama _ o
) 88
COUNTY OF_ Jeffergson )

I, the undersigred uuthnrit{r. a Notary Public in and for sgid county in said state, hereby certify that Xsren H. Doyal. Secretary, of Doynl
Construction Company, Inc., 8 corporation, is signed to the foregoing Mortgege and who is known to me, acknowledged betare me on this day
that, being informed of the contents of said Mortgage, he or she, as such officer and with full authority, executed tha same veluntarily for and

as the act of said corporation, |
Given under my hand and official seal this __ 8th  dayof May e 19?§__.___ e }
- _w%kﬂ_m,ﬁ |

A COMMRZ0N EXCWES Ay 7, J00g
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NOTE TO PROBATE JUDGE

This Mortgage securss opan-and of revolving indsbtadness with residential resl property or interests; tharefore. under Section 40-22-2{1),

Code of Alabama 1975, as amanded, the mongags filing privilege tax on this Morigege should not sxceed $.16 for asch $100 {or fraction
d for harein. which is the maximum principal indebtednass to be secured by thiz

thareof) of the credit limit of § . provide
Mortgage at any one time.
Regions Bank
) ; A A— . et e .
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