' undersigned, JOSEPH A THREATT AND WIFE, PATRICIA M THREATT . hereinaRer calied Mortgagore,and

& corporation organized and existing under the laws of the Biate of Alabama, hereinafter onlied ‘Corporation®;

)

THIS INSTRUMENT WAS PREPARED BY KIM JONES FOR THE ASSOCIATES FINANCTIAL SERVICES CUMPANY

OF ALABAMA, INC. 41173 Hlﬁgkfﬁﬁm%ﬁdm AL 35150

'STATE OF ALABAMA, County of ___ SHELBY

ThhMmtuqnmudtlnd'-nhmdhtnnnmhm- 11TH day ot _MAY 19 98 by and between the

ASSOCIATES FINANCIAL SERVICES COMPANY OF ALABAMA, INC.

WITNESSETH: WHEREAB, Mortgagors are justly indebted to Corporation in the sum of FIFTY 'I:HI}EE THOUSAND EIG:HT

HUNDRED SEVENTY NINE AND 99/00#kkkhkkkkikkkkid Dolars (8 __53879.99 )

together with interest at the rate provided in the loan agresmeni of even date herewith which is secured by this Morigage.

. |& spos-123

Wi
NOW. THEREFORE, FOR AND IN CONBIDERATION of the sum of §1.00 to the Mortgagors, cash in hand paid, the reoeipt of which » hﬁtﬁ

 scknowledged and for the purpose of securing the payment of the above-desoribed loan agreement and the payment and parformance of al the

.covenants and agresments hereinafter staled, the Mortgagors do hereby grani, bargain, sell and convey unio Corporation that proparty situaled
'in the County of SHELBY_ State of Alabama, described as follows, to wit:

ONE ACRE OF LAND IN THE NORTHEAST QUARTER OF THE NORTHEAST QUARTER OF SECTION Z,
TOWNSHIP 19 SOUTH, RANGE 2 EAST, SHELBY COUNTY, ALABAMA, DESCRIBED AS FOLLOWS:
COMMENCE AT THE NORTHWEST CORNER OF SAID QUARTER-QUARTER SECTION; THENCE RUN SOUTH
ALONG THE WEST QUARTER-QUARTER LINE A DISTANCE OF 440.0 FEET; THENCE TURN

LEFT 91 DEGREES 31 MINUTES 35 SECONDS A DISTANCE OF 285.5 FEET TO THE POINT

OF BEGINNING: THENCE CONTINUE LAST COURSE A DISTANCE OF 275.70 FEET TO THE
WESTERLY RIGHT OF WAY OF U.S. HIGHWAY 231; THENCE TURN LEFT 84 DEGREES 54
MINUTES AND RUN NORTHEASTERLY ALONG SAID RIGHT OF WAY 150.54 FEET; THENCE

TURN LEFT 95 DEGREES 06 MINUTES AND RUNWEST ‘A DISTANCE OF 285.08 FEET; THENCE
TURN LEFT 88 DEGREES 28 MINUTES 25 SECONDS AND RUN SOUTH A DISTANCE OF 150.0
FEET TO THE POINT OF BEGINNING. LESS AND EXCEPT THE SOUTH 15 FEET OF SALD
PARCEL,

ADDRESS: 1692_};1]#‘1’ 231 N. TAX MAP OR PARCEL 1D NO. 07-1-02-0-001-010.004,

© A ey e T

TO HAVE AND TO HOLD the above described property, logsther with all and singular, the rights, privimges, tanements, appurtenances and
improvements unto ssid Corporation, ks suocesscrs and assigne forsver. And Morgagors do hemeby warrant, covenant, and represent unto
Corporation, e successors and assigne, that they are lawlully seized of the above described property in fwe, have a good and lawhul right to sek and
convey said property, and shall forever defand the Utle to saki propenty againet the lawful claims and damands of afi persons whomsoever, and that

seid real property is free and clear from all encumbrances except NONE
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Mortgagors warrant and covenant that all paymants. conditions and provisions made and provided for in any prior shcumbrances andfor ather liens
priot hereto, hereinafter collectivaly called “prior bens,” shall be performed promptly when dus, but f Morigagote suffer or permit defauk under any prior
hen, then such shall constitule a defaull hereunder and Corporation may. at s option and without notice, declare the indeblednest secured hereunder
immediately dus end payabls, whelher due according to #te face or not, and commence procesdings for the sale of the above described property m
accordance with the provisiona herein made. If defaul is suftered or permitted under any prior ken, then Corporation may cure such defauk by maaking
auch paymenis, or performing otherwise as the holder of the prior lien may permit, or Carporation may purchass or pay in full such prior ken. and el
sums 3o expended by Corporation, shall be secured hersunder or under such pricr lien instruments, provided however, such payman, parformancs

and/or purchase of the prior [wn by Corparation shall not for the purpose of this instrument be construsd as satistying the defaults of Merigagors undss
salid prior hen. .

Inchuded in this conveyance i all heating, plumbing, air conditioning. ghting fixtures, doors, windows, scresns, storm windows or sashes, shades,
and other fixtures now attachad to or used in connaction with the property described above.

Unless prohibiied under state law, as additional security, Mortgagor hareby gives 1o and confers upon Mortgagee the right, powaer, and authorty,
during the continuance of this mortgage agreement, 1o collect the rents, issues, and profits of said property, reserving unto Mortgagor the right, prior 1o

. any default by Morigagor in payment of any indebtedneas secured hereby or in parformance of any agreemant hereundar, to collect wnd retmin such
' rents, issues and profits as they become due and payabls. Upon any such default, Mortgages, upon giving written notification to the Morigagor or his

. successars, stc., may sither in person, by agent, or by a recener o be appointed by a court, and without regard to the adequacy of any-security for the

indebtednese hereby sscured, enter upon and take possession of said property or any part therec!, in his own name, sus for or otherwice coflect such
rents, insues and profits, including thoss past dus and unpaki, and apply the same, less allowable expenses of collection of such rents. maues and
profits, and the application therof aforesaid, shall not cure of waive any defaul or notice of default hereunder or invalidate any act dons pursuent 1o
such notice.

Morigagors promise to pay all taxes and assessments now or hersafter levied on the above deecribed property prompity when due.

Unless otherwise agreed herein, Morigagors promise to procurs, maimain, keep in force and pay for, insurance on all improvements now or
hereafter arscted on the above described real estate, Insuring same against loss or damage by fire, windstorm, and other casuakies normally insured
against, in such sums, with such Insurore, and in an amount approved by the Corporation, as further security for the said morigage debt. and saxd
insurance policy or policies, with morgage clause In favor of, and in form satistactory to, the Corporation, and delrvered fo sakd Corporation, with afl
premiuma thereon paid in full. If Morigagors fail to provide insurance, they hereby authorize Corporation to insuTe Of renew iNsurance on said property
in m aum not exceading the amount of Morigagors' indebisdnass for a period not sxcesding the term of such indebledness and to charge Mortgagor
with the premium therean, or to add such premium to Morgagors' indebtedness. |t Corporation slects to waive such insurance Mortgagors agres 1o bet
tully responalble for damage of loss resuling from any cause whatsoevr. Moggagors agree that any sums advanced or sxpended by Corporation for
the protection of reservation of the property shall ba repaki upon demeand and #f not so paid shall be secured hersby. In the svent of loss of damage to
the property, it is agreed that the amount of loss or damage recoverable undet sald policy of polickes of insurance shatt be paid to the Carporation and
Corporation s heteby smpowered in the nams of Mongagors to give full agquittal for the amount paid and such amount shail be credited to the
netaliments to bscome due on the loan agresment in inverae order, that is, satislying the final maturing Instafimaents firet and if there be an sxcess.
such sxcess shall be paid by Corporation ic Mortgagors; but in the svent such payments are not sufficient to satisty in full the debl secured heraby,
such paymant shall not relieve the Morigagors of making the regular monthly instalimenis as same bacome dus. Provided, however, iInsurance on
improvsments ahall not be required unless the valus theract 18 $300.00 of more and the amount financed, sxciusive of msurance chargss, is $300.00
or more,

But this covenant ls upon this condition: That if Mortgagors pay or cause to be paid to Corporation the loan agresmant above described. and shall
keap and perform as required of Mortgagore hersunder, then this covenant shail be void.

But # Mortgagors fall to pay prompily whan dus any part of sald loan agrasmant, or fall to pay said taxes of iad to pay for and keep in force
insurance as agresd or fall to prompily pay and keep current any prior lien, or fail to perform any other covenant haraot, or If all ot pan of the propary 1
sold ar transferred by Mortgagors without Corporation’s prior written consent, then or in sny of thesa svents. Corporation Is hereby autherized to
declare the antire indebtednass secured hersunder, immadiately dus and payable without notice or demand, and take possession of the proparty
nbove described (or without taking such possession), and after giving thres (3) weeks’ notice of tha tims, place and terms of sale by advertmement
once & week successively In xome newspaper published in the county wherein the land lies, may sefl the samae at public auction to the highast bidder
for cash in front of the court house door of said county, and may execute title to the purchaser or purchasers and devote the proceeds of said sale 1o
the payment of the indeblednsas secured, and if thers be proceeds remaining after satisfying in full said debt, same shall he paid 1o Mortgagors or ther
order.

In the event of a sale under the powss conferred by this Mortgage, Corporation shall have the right and R is hereby authorized to purchase said
property at such sale. In the svent the above described property is sold under this Morigage, the auctioneser mabking such sale or the Probate Judge of
said County and State wherein the iand Nes, s hereby empowered and directed to make and sxecuts & deed o the purchasers of same and the
Mortgagors hersin covenant and wartant the title 30 made against the lawful claims and demands of all persons whomsoever,

in the svent any prior lien ls forecioasd and such foreclosura proceadings bring an amount sufficiant to pay In full sald prior len and there remams
an sxcess sum payable to Morigagors, then Morigagors do hereby assign thalr interest in and to said fund to Corparation and the holder of said excess
tund is hereby authorized and directed to pay same directly over to Corporation without including the name of Mortgagors in said payment and a
receipt by Corporation shall be as binding on Mortgagors as f Mortgagors had signed same themaaives and Mortgagors further relieve the party
paying said sum 1o Corporation, of the nscessity of sseing to the application of said payment.

In the svent of sale of the property above desorlbed under and by virtus of this instrumant, Mortgagors and all persons hokling under them shal be
and become the tanants at will of the purchase? of tha propsrty hareunder, from and after the axecution and deilvery of deed to such purchaser, with
said tanants to be terminated at the option of said purchassr without notice, and Morgagors and all parsons haolding undet or through Mortgagors
ramaved by propar court procsedings.

in the svert the premises or any part thersof are teken under the power of aminent domaln, the entire award shafl be paid o Comaration and
credited 1o the Instaliments to bacome dus on saki loan agresmant in Inverse ordar, that is, satistying the final maturing Instaliments first, and the

Corporation is hareby smpowsred in the name of the Mortgagors, of thelr assigns, to receive and give acquittance for any such award or Judgmaeni
whether #t be [oinl or several,

807000 18, oCr158 .02
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it is spacifically agresd thal tima is of the sssence of this contract and thet no delay in enforcing any obligation hereundsr or of the chigationa
secured hereby shall at any time hersafier be held to be a walver of the terme hereot of of any of the instruments sscured hereby.

if lese than two join In the exscution hersof as mortgagare, or may be of the Yeminine sex, the pronouns and related words herein shall be read as #

- written In singular or feminine respectively.

The covenants hersin contained shall bind, and the benefits and advantages inured 1o, the respective heire, successors and assigns of the parhes
namad.

The parties have on this date entered inio a separate Arbiration Agresment, the terms of which are incorporated herein and mads a part hersof by
relerence.

iN WITNESS WHEREOF, the sald mongagors have hersunic s

their hands and seals this the day and date first above written.

(SEAL)

Jalicoion Y/ ?% ém_?&’,;

PATRICIA M THREATT {BEAL)

STATE OF ALABAMA,

County of TALLADEGA

|, the undersigned authority, m Notary Public in and for said County and State afcrasald, hereby certity that
JOSEPH A THREATT AND WIFE, PATRICIA M THREATT

whose names are signed to the loregeing conveyance, and who are known o me, acknowiedged before me on thie day that, being informed on the
contents of the conveyance, thay exscuted the sams voluntarlly on the date the same date.

;
Given under my hand and officlal seal thie // day of i 22 i‘ .
MOTARY PURELC FTATE OF ALARAMA AT LABGE
MY EXPIRLSy Ju)y 17, 1909
20D MOTARY NUBLIC UNDERWRITERE

My commisesion axpires

Notary Pubhe

STATE CF ALABAMA,

{, the undersigned authority, a Notary Public in and for said County and State aforesaid, hereby certify that

. whoae name as

, & corporation, e signed to the foregoing conveyance, and who is known to ma, acknowledged

before me an this dale that, being informed of the contents of the conveyance, he, as such officer and with full authority, executed the same voluntanty

jor and as the act of sakd corporation.

Given under my hand and official seal thie day of

Notary Publx

suFeL 1.8,
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