MSOUTH BANK OF ALABAMA

EDFW ) (nst § 1998-17478
Sh¢lby COUNTY}
—-1?“‘?8 THIS IS A FUTURE =

. 05/137 1592RT1F 1ED ADVANCE MORTGAGE >
. MORTGAGE ne : 389 ?1 JCE OF pRABATE "
5 (Construction Loanapﬂiﬂ‘:mmm 6L .00 .
! s

Thes rlhmigngﬂ herenatier caled the "morigage’) 18 made and ertered nlo s 5th day of May 18 98 by and between J*
{ .

- E_ Tr iﬂit}’ Builders, Inc. {hereinattor called Ihe “Mortgagor® whether one of morel, whose s oS m"l‘

1005 Bradstock Court, Birmingham, AL 35242 and AmSouth Bank of Alshama (harssisher caled the ‘Morigagae ). whoss adiess

1900 5th Avenue North, Birmingham, Al 35203  Attantion: Consiruction Loan Divisson ‘

Wherhas the Morgagor 1s o horenafter shall be usly indebled 1o the Mongagee in the prncpal sum of Three Hundred Sixty Thousand and ] T
| Na/100'§emmmommmane e s onan 8360,000..09,

'u"lrli"ntf;fﬂ Ly & promssory note (the “Nole') of even dale havewilh, whith nole bears ineres] ks phoced heten and 1 payabte m 81 orih e, snd

AERE AT this e a FUTLIRE ADVANCE MORTGAGE and the Note ewdences & constzuchon loan (the "Loan, the proceeds of which are o be achanced by the Morigagee 10 the Morigagor puorsust 16 0
Sturtdn Ioan agroement of men date berewth (the "Consiruchon Loan Agreement’). and n addiion 10 he ndebledness ewoenced by the Note, Sws morigage shal 850 secure Al other ajeirennes)
jatnng and hatkidies of (he Mortgagor (0 the Mortgagee whelher now axisting o heseafier ansng, and

WHE Ff[- AS. the Morigager, 1n order ta secure |he Note. and i order 10 nduce Ihe Morlgagee lo extend credt 1o the Mortgagor under ihe Constructon Loan Agreement on The Ftrength of 1tw ety
aind t]f Ihis mriorlgace and in order o convey 1he property descnbed heren 10 the Morighgee as herenafier set fonh, has agreed o execute and delver s martgage 1o the Morigagee

NERY iTHE HEFORE . n consderabion ol the premises, the Morigagor hereby agrees with the Moryagee as 1oNows:
\. DEBT AND GRANTING CLAUSES

:TIUVJ 1.01. Debt. Thrs Morlgage 1s grven 10 secure and shall sacue the paymen of Ihe folowing {herenatter collacively refened |0 as the "Debt™
) he paymen of the moeblsdness swdenced by the Note. and miteres! Ihereon and any and every extension, renewal Bnd modrfication therece,

ih] all oiher Indetiiedness, pbligatons and habintes of the MmWIuﬂ'rethmmhmwmphmﬂhm.mmmﬂuwwmwﬂ aogued
oIt a5 a paripation or as colalerad securtty from ancihes by the Morigagee. drect 0f indirect. absolute or coningent. due of to hacome gue, Now sxsling of herealier neured. Conracied o aTng
el [ several quciatedd o unkgundated, regardiess of how they anse or by whal agreement or Inst they may be eadenced or whether thay are evdienced Dy agreament OF natrument. and whether
mnq:'-[! as, maker, endorser, surety, guaramor. member of a parinership, gyncecale, joird venie, iorior othir groun. o otherwrse, 8nd any and all £xensins., renewals and mocdficahons of any ¢
Ihe game and

it} the romphanre wiih adl of (be shpuletions, covenanis, agreements. 1epresentations, wanantias and conddons contaned n this Mongage

CTION 1.02. Granting Clsus#s. As seauity ko the paymen of The Debt the Morlgagor does hereby grant. bergain, sell and convey LMo he Morigagee. 1S SUCCESSONS and AsEQne, the property and vTiarests
wapet |y dosenbed in Ihe loliovang Granting Ciauses (&) through j@), both mchisne, and does grart 10 [he Mongagee & secunty rriarest i, Saxd property and NIENESts 1 PrOPaNy

121 Tha te X esiale descnbod on Extsbnt A atlached herelo and made a pan heregt {Ihe "Real Esiate'} and all mprovernents, struciures. buddings and fiures now or herealler sAualed ibereon {the
“Ieeprrovernenls )

() AN pormits, pasemems. hoenses, nghls.of-wity, CONYACTS, pIvBeges. immunies, [enemerts and heredmaments now o hereahier pertanng 0 o atiectng the Real Esipte O the knrovements

(c] (1 Afleases. welen or o), and al aqreements fof use of n:a:uparﬂﬂla:wpur!.mnllrmﬂealEs'm!a.il'vampmmﬂuwdm%mﬁwmmmmrmmwhth
I Morigngor s The lessor, mmwmaﬁmmmjrmﬂsnlmdbmmdwmswww o furthes leases or agreements. Now mashog O herefier mace. ncludng
m;lua.wsirmrmﬂef,umnummirmusemnmmarwﬂtalnran;rpanulthaﬂeaiEslateurmIW.#MM.MqM:mﬂmmmhe
menboned bemg heranaller coliectively relerred 10 &8 e ‘Laases”.

i) any and all goaraniies of !he lessee 5 and any sublessee s perimance undet any of Ihe Lpases,

(wf the inmediale and contieng ighl 10 collect and recenve all of he rets, income. receipls. FEvenues, SUeS and profits now due of which may become due or ko which the Morigagor may now
v shall herealtat {Mﬂmmnmmmmmmm.dnﬂmﬁmmﬂmmmmﬂ clam, mmmmkwumdimmmmhmumAuluﬂed Eslade or ahwy (A
the lmerevempnis, of any par Ihareal, logelher with any and all ngits and claims of any kndd thal Ihe Morigagor may have Bgams! any such tessee under the | eases or ajans! ary sublenan!s o
occupants of The Pleal Estate of any of the ¥mproverments, s such moneys, rghts and dams n this paragraph described beng heranater refermed 10 as the “Rents”, and

i) Ary mard.ﬂwﬂmﬂﬂmmwmmﬂmmmnmhﬁmqmmwmﬂrnme:hmhmnqwdhhmmmumﬁmmmﬁ:mwnmmmwmm
(ROCROTHNGS 11 Ay Siale or Wnderal courl and any and A% payments made by Inssees in bkeu of rent The Morgagor heretry apponts the Morgapee as 1he Mo Igagor 5 smevocable anorney in Lt I
marﬂmyﬂﬂﬁtﬂmlumhedwmmd,d»ﬂerﬂummw

it Al bxpkdinig matenats. equpment, fadures, tools, apparalus and ftings ol Bvery nd or charactor now owned of hereafier acqured by the Mortgagor fof 1he purpose of, of Used of usEhul N CoNreChon
+h the knprovements wherever the seme may be located. ncluang. wibou Lmdahon, all kimber and lumber products bricks, stones, bulkng Hocks. sand, cement rpoAng matenals. pare 000N
i hArWAIE Naks WSS, wimQ, engines, boders furnaces. lanks, molors. genecaions. Swichboards. elevaiorns, ESCAIMON. plumbeng, plumbang xtares, ¢ condhomng and haaling BB AV
apciances elecincal and gas equiprhent &g apOIances. SVes, reingeralors. dishwashers. hot waler heaters, garbage thsposers. irash compactors. ofher apphances CDEts. rugs, wANdCw freatments
g Sxtures (pes. ppang, decoraive fotures, and all olher tunkding matenals. eguipment and fxtures of every kind and character used or usels I CONNEchon wih the Improvemens

(m] Ary ang all ofher rex of persona property of every knd and nalie from irme 10 Iime hereafter by delnery or try witbng of any kind comasyed, morgaged. pledgad. assigned of tansiemed in
Kittygagee of It which the Mongagee is granted & securty mierest. as and for addmonal securty hereunder by 1he MOrgagor. or by anyone on hehalt of. or with the wrtlen consent of the Mongagos

W) e peoperty and interests m property described in the foregoing Graniing Clauses {af Ihrough {e). bolh inclusve. of this Sechion 1 02 are heren somelmes (oflecinasty caled e ‘Proparty” The persona
gty srscribed n Grantng Clause (0) of s Sachon 1 02 and b oiher personal property covered by fhis morigage s heren somelmes cokecively caied the "Persona Property” )

SURJECT HOWEVER 10 the kena, gasements, nghtls-cd- way and Glher ERCUMINances described on Exhibit B hereto ("Permiied Encumixances”)

To have and ta hold ihe Property unlo the Morigages, s sucessors and assigns orever
It. REPRESENTATIONS AND WARRANTIES

The Morigagor tepresents and wamanis lo the Morigagee thal

SECTION 2.0t Warmanlies of Tile. () Tha Morgagor lawtully senzec n lee simpie of Ihe Real Estale and is the tawhd owner ol, and has good tite 10, the Personal Property. Imgrovernenty and ofher Propesty
vt Biag @ gond nght 10 setl and comvey The Property 3 sioresad, (b) ¥he Property 1s e of afl taxes, assesaments. hons, Charges. secunty interests, assignments and encumibiances. [ccbEctreehy, TLens | [ofhe
twn Permmed Emﬂmj.m{cimhmwﬂmmandbrmdeiermhewﬂmﬂm Prmmmwmmwdmmmm

~ECTION 2.02. Remis and Lesnas. (a) The Morgagor has good ifle o thes Rents and |eases herety asskined and good nght 10 assxn the same, and na DEISON, COMPOrabon o ety has afny iy Bde o
ietesl theepin, (D} Ihe Leases are nol in datst [on the part of the Movigagor or ihe tessee). {c) the Morigagor has nol prevousty soid. assigned. ransiemred, morigaged o pheiged Ihe Leases of he Rerts fd
w1 Apnis of ceposts have been collected in advance of waved, released. set-ofl dscharged of compromised, and (8] no Lease 15 n exsience on the daie ol 1his morigage Except &% hexalokxe QrsCicsad
TR 10 the MOrgagee -
. COVENANTS AND AGREEMENTS OF MORTGAGOR

The Morgagor covenanis and agrees with Ihe Morigagee as IDkows

SECTION 3 01. Malntenance ol Usn Priority. The Morigagor shall take all steps necessany 1o preserve and prolect the vahdfty and prioriy of the heres on, securly wierests m, and assgnment of this Propee,
cteairg horely The Morigagor shal execuie. acknowiedge and delnar such addiiona nstnaments as ihe Morigagee may Ooeem Necessary » order |0 presenve. protect. oovinue, exiend of maniam B bers
seeninty miptnsts and assignments created hereby As firet bana on. securty nlaresis m, and assignments of, the Property. except as olherwize permtted under the lerms of thes morkgage Al COSES And Eepenhe.
eyl 1 connechon with the prolecton, preservalion, comnuation. exenson o mantaining of the hens, securty nterests and assignments hetety created shal be pad by e Morigager

SECTION 3 02. Liens and insurance. For the putpose of hurther secuing Ihe payment of the Debt. the Morigagor agrees lo {aj pay ali 1axps. assessmends. and othet Lens Lakung phor by over Tws Moy
arel f tetult = macke 10 the payment af e Lens. of ary part iherenl, the Morigagee, al 15 opbon, may pay ihe same, {b) keep the Property confimuously maured. n such mannet and willl Such (ompawes A
Iy Lo satsfactony 10 Ibe Morigages, aqaunst loas ty flood (d the Property 18 localed n a Bood-prons areal, bre. windsiorm. VANOARSM and mahooes mechwe! and other perts usually civered by & e vy e
[l tmm siangnrd petenced coverage endorsement, wilh ioss. f any, payable {pursuant 1o loss payable clauses n form and conlend eatziaciony lo tha Morigagea) 10 Ihe Morgages, as 1S KRerests imay appea
eyfiyeett 1 s righils ol Ihe bolders of ary poos morkgages £uch msueance shad be in an amount al keast equal 10 the hull nsurabie vaiue of The Personal Property and Improvemnents undess 1ha Mortgaoae pye-,
i wifog WAL SUrh nsurance may be in B esser amount The onginal inswrance polcy and all replacements thevefor, shal be delvered 1o, and hed by, the Morigagee unM the Debl 15 pad n hil The ongna
b ey and A replacements theretor mus! provoe tha they may nel De canceled wiihout 1he ingurer'y ghvng i leas! leen days’ pror wrdten aotos of such canceliashon o the Morigagse

SECTION 3 01. Assignmant of lasurance Policieq, stc. The Morigagor hereby assigns and pledges 1o The Morigagee, as further seary for e payment of the Dett. each and every pobcy of hazard mspranas
s 1 horpaior n effect which nsurey the Property, of amy part thereot (ncluding without amiation the Personal Property and Impuovaments. o any parl thereof) 1ogether wah o ngtd. tila andd nlerest of the
Kerigagor 0 ane lo each and pvery such policy, including, tut not lemited lo. alf Ihe Morigagor's righl, ttle and mterest i and to any premaums paxd on each such pobcy, nckutng all nghts 1o return premams 1 ihe
Koo fails (n e (e Propeety nsuted &S speofied abave, then, 3t the elechon of the Mortgagee and without nolice [0 any person, the Maorigagee miy, bl chall not be oblagaled jo. wewre the Propesty Yo e,
hll rvjurable valhue (of or such lesser amount as1he Montgages may wish) agamnst such nsks of 1058 and Ior s own beneft The proceeds Hom such nsurance less the cosis of collecting the same) 1§ collecle:
shl be cravdded agunst the Debt, or. at the slecton of 1he Morgagee, such prooeeds may be used ta purchase addriionad Personal Property 10 replace Personal Property wiich has beren damaged of desiroy
andt &) ropair o reconsinuct The Improverments, Al amourts sper by Ihe MMgageehmmmhmwduﬁummﬂmmwmwmmmme once pityatie
wither A domand upm.Dl'mnmw.wmﬂmmmmlh!mmtw.mﬂﬂlb&ﬂHﬂﬂﬂmﬂrﬂﬁdﬂﬂﬂm‘“rmﬂﬂﬂm.mﬂmm:ﬂﬂdrﬁuﬁmﬂﬂﬂmhﬂm

max¥ pm amourt parmitad by aw, from the date of payment by [he Mortgages untd paid by he Martgagor. CLAYTON T. BWEENEY, ATTORNEY AT LAW Merigagn e

| SF orrm 4177
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NON [1.04. Assignmert of Condemnabon Proceeda. #ic. A5 huiher securty kv Ibe Debt and the bl and complele periormance of gach and every cbhgabon covenant, agreemen] and tuty of the
1ger tordamed hxemn, and 1o the exdent of the il amour of the Debt securea herety and of the costs and expenses nCiutng reasonabie atiormey s fees) ncurred by the Mongagee o the collection of arry
.1hehhnmgnrheve{nmmluiheh'lom;agaearwaru:lallmdsutpa-yments.ndudlngalhmeresl#mem.1ogetrmwmmemmmhm.mmmmmmmmw
10 Ihe Property &3 & tesil of () he meerase of the fight of eninent doman, (b} Ihe alteraiion of the grade or of any street of {c} any other injury o or decrease n vahue of the Froparty Suyed fn e
 of Ihd holders of ary prot mongages. Al such'lamages. condemnation proceeds and consideration shall be pad gwectly [0 e Morigagee, and. aher st appiying saxd sums lo thae paymen! of al (osts ark]
1564 (including reasonable attorneys fees) ncuned by Ihe Morigagee in oblaining such sums. 1he Morigagee may. 31 1S opton, apply the balance on the Debl n any order and amount ang whather o 1ol

roperly nspected by Morigagee s sefvanls. empiyess, agents or ingependenl contraciors, &l any bma, and the Morigagor shall pay all costs incumed by the Morgagee n execuing any SUCH nspecion

T'ON 1’..{:6. Rents and Leases. The Morigagor covenanls and agrees that the Morlgagar shall (a) comply with all of #ts obihgalions under the terms of the Leases and grve promipl nolue 1o the Morgajes ©f
Inky M| of the Morigaaoe of any lessee: (b) enlrce the periormance of Ihe obiaganons 1o be perkmed by any iessee under The 1erms of the Leases, ic) appear n and driend aty Achon of Drociecne Felited
» Lealrs (1pon 1equest ty (e Morgagee. N the nanwe and on behatt of Ie Morigagee but &t the expense of The Morigagor and pay alt costs and epenses o the Mongagee ncluding reasonadic
ws H'es 1 Any ACKON o propeedig i winch the Mortyagee may appear. [dh nol recene of collect any Renis ke a penod ol more than one month 1 advance. of (Redge. NaNsir Mongage < Citrwe
mbet (r nssign fdure panents of the Rente (o) not wane, COMPIDMISE. D! 1Y 3Ny Manner release of tscharge any lessee of amy obhgalions under any Lease. (1) not cancel. leqwndle of ANETK] AfrY LPase
wJt II‘I-E}DHUI' witten consent of ihe Morigager. (gl not renew of olhenmse exend the term of any Lease; (h) prompity upon the executon by the Morigagor of any Lease, fumsh the Morigagne wilh a cogy of
| pAsd And fmeute all such mher assignments of such Lease and the Rents therehom as the Morigagee may regure. and (i) not enler o ary Lease withoul e poor witlen cones.ent of the Morgagre
'1tm119nl ma-,.rhemlhmtﬂntmpreasmwtwmmmmelmutlmwm.wmmhﬁnnmwmmmndmmﬂwnwhmMnﬂq-aqw b
lo gr eecute anry Laase

TION glu?. Salo. Lanss ar Transler, sic. Netwihstanding ary other provasion of fhus morigage of the Note, £ the Real Estale of the Improvements, of Ay parl theroot, of ary mteras! (haresn. 15 sokd. e
myed ¢4 ransferred wihout the Morfgagee's pnor wiilen consent. of If the Feal Estaie of ihe Improvemnents, o ary pan therect, or ary mieres! therein. becomes subwed fo ary addhonal ken. moigape o
- enn;jnhrar-m, piher voluntanly or knoluntarty, without 1he Morlgagee s pror wrtlen consent, Ihe Morigagese may. ai fis sole oplion (a) declare the Debl smmediaiely oulr &rc) figyabie n hl or (1 e e
wiil gher ihe dale ol such sale, lease. comveyance of anster. of a hugher rale of mteres| on the unpad prncpal parion of the Debl as a conditon 10 NOL exerciemy Such oplion 10 ACCEkerale ihe Doty
b 5u:|:n nghis be exercised by the Mortgagee 1o obtan a higher rale of interest on the Debt or 1o protect the secunty of this morigage

ﬂDHiJ.M. Hazardous Materials. {a) As used m i morigage. the term "Harardous Substances’ shatl mean and include, without mrahon. any asbesios. wea lormaldehyde kosarn msdabon Aammadie
'r'-'.M“‘.;E arioacie matenals. hazardous malenals hazardous wasies. hazardous of o substances, or felaled or urvelated Subslances of malenals defimed. reguiaied. contolied bmded) of pHofd e i v

slated or Weopral iaw. tule OF reguiabon. whether now o heraafler n etiect and as may be amenoed from ime lo tme. perlaining i enwonmental reguiSh0ng, COMATINEIGN. AN Up OF TRSCIOSLRR. WOk IO
arl Ietftation The Comerebersae Emasonmenal Response. Compensalon and Uataity Act, e Fesource Consenvabon and Recovery Act, the Superfund Amendments andd eauiborzabon A1 the Tory
danesls Contral At the Clean At Adt, he Clean Water Al and Ihe fules and reguialions of the Oocupalional Salety and Health Admwstrabon perlaining l0 occupaliondl exposure 10 asbestas The
AGN| Covenants. wartants And represents and shall be deemed lo continually covenart warmant and represen dunng the lerm of this mongage thal. excenl as has been herglolore dresclosed m witing 1o T4
Igaged: wih spece referonce 1o This paragraph. {al Ihete are not now ang shall not i the fulure be any Hazardous Subslances on of uhder the Property ang nd Hazardous Bubstanoes nave been or wi tre
agl upetn o ol 2ed 0 operahons on Ihe Real Estate or utikzed i the consirsction of [he Imw, b} ihere are no underground Siorage (anks. whether 0 use O nol N use 1ocaled N on o LOaRF A,
ol It Firal Esiate. {c) there are no pendting clams of thepats of dams by peavate oF governmental of acmistratne authormes relatng Yo Hazardous Subslances. sraonmental mparmerd Condhors or
ity eyt pmanis wilh respect to the Property, (d) tha Property and ns use haly comgies with af apphcable buscing and Tonmng coces and other tand use reguiahons. arty Apphcatie svorenenial Laws o
nmml_. anl any nther apphcabla laws o requiations, (@) no part of the Peal Estate has been arificially fled. and {f) the Morigagor shal grve stimadkate Ord and wellen nobee lo the Mortgagoe of As recepl o
notied of A wolabon of any 1aw. fule of reguiabon covered by s paragmph.mmwmmwwwmmhmmmhmmmmhﬁww of of the
1ga0od 5 discovery of any maner which would make the representabons, waranies and/or covenants herein maccurale of misleacng o any respecl.

it 1w Moitgagor berely agrees lo axdemndy and hold the Mortgagee harmiess rom all loss. cost, gamage, ciasm and expense ncurred by the Mortgages on accow of (i the wolpbon of arvy
psertalion wirtanty of oovenant sel forth n the prececing paragraph (a), (i Ihe Morigagors takure 10 periorm any obliganons of the precedng paragraph §8), (W) the Mongagor s fature or Ne ke of Ine
ety o tully comply with all emaronmental laws. roles and reguiabions. or wih all occupahonal heafth and saety laws, ruies and reguiabons. or (V) any oiher maller relsted i ervvonmental condbons o
ardous Substances on, undﬂrnraMHwPrmmsmmtmshﬂsmlmmmmw.Wdﬂ&ﬁ.hmﬂmﬂwmummmmﬂwww
umnnmﬂjemnqmwmmm.wwmmnnmdaﬂummdm Property. and all ssmdar or refated svents o O0oUTaNCes

STION 3 09. Compliance with Laws. The Morigaqgor shall comply with and shal cause the Property [nciudng, without imiabon, the Improvernents) 10 comply with any and All apphcals iedeind. slale o kol
§ niles o reguiahons ochking, without mdation, the lederal Amencany Wit Dhsabddes Acl It Ihe Morigagor of the Property fads 1o 50 comply, hen. i the etechon of the Mortgagee and withoul nolce 10 any
sedt the Mongagee may il .r.hﬂlr-mmmmmln,wmmmsutrmhmwwmmwmdmimuinmmm ANl amounts spert by the Morlgagee o efinct such
wpharce shall bronme a detl foe by the Morigago: 1o the Morigagee ana at once payalie. wihout demand upon, of nobca 10, the Morlgagor. and shal be secured by thes mortgage and shall bead imieoes! 3l
rate of mterest st forh ot the Nole, of siich lesser rate of intetest as shall then be ihe macmum amount permitted by law. hom Ihe dale of payment by the Morigagee wrild pasd by the Morigagor

V. DEFEASANCE, DEFAULT AND REMEDIES

CTION 4 01 Delessance and DelsulL This markgage 15 made upon {he condsion Ihat i ihe Morigagor pays the Debl. as defined n Mws Morigane (which Debl ncudes without ktabion he delit issaeoond by

Note " andd intored Tateon and Bl oiber moebiscness, obiigations ang kabies ol the Morigagor 1o The Mortgagee of every kind and descrphon whatsomes, oue Of 10 hocome dun. R Mo Erishig

pafiot wweuned commciad of Arng). and resmiburses ite Mongagee r any amounts the Morgagee has pad in respect ol Liens of msurance [remunms, and mtenes! thereon. and Aufids At A s Ottwer
igAkens tndet 1Tis morgage this eniveyance shall be null and vord Burl the Morigagor shall be deemed n detaull heteuncer Lpon the OCOUrTence ot any of the oiowwxg ovenls (L vents of Detawdt) 1 1he
figags shall Sl o pay 1o the Morgages when due (he poncpdd o ieres! on ihe Debl svdenced by the Note or ary other sum gue under the Constructon Loan Agreemert of ary ol he other heoumy
cumenls (a5 teboed m Ihe Construchon Loan Agreement), of any other Debi secued herely, of (b} 4 i the udgmeni of 1he Morgagee any of the proceeds ol the Loan are bewng or shak at any me hra
~n ringertedd 10 8 purpose itwer than (he payment of discharge of expenses relaled 1o the Prowect [as defined w1 Lha Consiruchon Loan Agreerment). whech eupenses have been approved by e Mongagre o

A e Kertgager s o oomply with any of the prowsions of This morigage o of #e Nale, the Construction Loan Agreement of The other Secunty Oocuments: o ()  any siatemen, 1prEsantahon of waTAnh,
e n tis mongage. he Consiruchon Loan Agreement of anty of the ofher Secunty Documents of Ary repor. cendicale of olher instrument deivered Io Morigages i CONMBCION with Ay pf the same shat
ymiteye 0 arry rhatenal respect as ol the ikne mace. of (e] i the Morigago! comeys or further encumbers all or pan of the Cofaleral [as dehned i the Construchon Loan Agrsemend) of (T} # 4y Linn statemes
Lier ta sul 10 pniorce 2 Lien g fled aganst ary of the Collaleral and the Morigagos tals 1o have such Lien sansfed or $ui dismissed of 10 secure the paymert of he amount clasmed therply by 8 bood berers of
wif nr nthed spcunty sabstactory fo the Morigagee withn ten days after the fikng thereot; of (g) 1 the Morlgagor al anry lime pnor to complebon of the Prowct abandons the Prosed, of ORASES 1o wenk Thetonon kv
:n‘-wf! o more than len consecutve calendar days, of kails ddgenily ‘o prosecute ihe work on the Project. or h) # any unreasonable detay m the congiruchon and developimend of the Pryect ared the
pecrments oorurs whether s tha result of energy shoriages, any govetnenental law orger. rute of requlaton relatng 1o ermawronmenal protechion, Sewage rasimenl Jom] £00gy LONGeryaln s 18 ihe
Jer Lok o ytimins (nduding but nol bmted to gas, elecinoy, waler and sewage ireatmernt) o other teason whatsoever, or # & reasonably appears 10 the Morigagee that. upon rompleton ol 1he P egeet
reipy and LIRS wall nod DA availiable in suthoent quaMtes ta permd the operation of the Project. or (i 4 he Morgagaor of any on-rmaked. endorser. surety. or guarantor O ther Mole or any of i othes [etats,
nresnafion cnflocinoly calked th 'Dbligors” and singaiarly an "Otiigoe) tails 10 pay such Cbikgor s debis generally as they become oue. of i a recerver, tusiee, haudalor of oiher CUSIOCAN & ApEN el ko g
wgt o kv arry of Ihe peopetty of any Obkgor, of f 8 petl:on 1 bankrupicy (whether for Iguidalion, reorganizalion. amangement, wage earner s plan of owrwasa) 15 fled by or aganst any Othgoe o | A,
Boww ot ot The Lenefis ol o Lakes advaniage of, any law lor the relinf of oetitors, of enlers Mo an arangemen of compostion wilh, of makes an assgrment for the beneft of, cracmors of () i arry Oy w
e i nn einadunl OF dissolves 1 a corporalion o a parinershp, of, f 3 parinershup, arty genetal paringr becomaes neohvent thes of 15 replaced or withgraws, D f 3 CONporabon arry ONncpal athoet Werepe!
xxnes manienl tet of CRASES 10 be smployed by such Obligor o (k) he nterest of the Morigagee m any of the Property becomes endangesed by reason o the entorcement of any pnoc L theveon o 1
T I 5 passpd mposmg. of authonzng the wnpostion of, any apecific lax upon Lhis morigage o the Debt of permittng o ammmmmmmmmmmﬂrﬂ of mtetest on the Dty

!r;w’hmm‘fwhutharwlﬁ:t.hﬁﬂ'\ﬁﬂﬁﬁﬂﬂml.m"-lmPmmﬂysfﬂlbechﬁgeﬂjﬂagaﬂﬂhemufhsnﬂmage,m{mlwdh corntaned N Yus mogage s declund wrabd o
ot atran by By court of Compelenl UnSOCTon, of () i ary oiher event of detaull ocours under the Construction Loan Agreemend, the Nole of ary of the other Securty Docurnents. of (o] ¥ the MONgay e '
T met 1 good kuth deems eef insacurs for arvy reason with respact 10 the Loan or the Collateral

ECTICN 4.02, Rights snd Remedies o Morigages Upon Delauit .

{a] hcctlnnﬂmﬂmhLUmntmmmdemmDﬂunr:talamr1me1hamaf141_lnemQagmmafmnsnmmwmwnmdumImmmmmW geclare aH o any pairt of
it Dbt mminchately due and payable, whereupon all such Debt shad kyrifwiih bacome due and payable, wilhout presentment. demand, protest of lurther nohos of ary kind. Al of wivch are heredy
px:nﬁwwmmwFu'alqagor.lmitmMmqaqeemafmmedmlerremycummﬂddlmmﬁmdmmmmmuﬂﬂnsngtﬂwfmmnmnﬂlw_nmje arry of 1hw
otket Secuity Documents and apphiabie Law The Morigagor also wanes any and alf nghis the Mortgagor may have lo a heanng before ary pxiicial autharty pnor Lo the ewercase by the Mortgagee of arry of
s fegits under thes mortgage, the Note, any of the other Security Documenls and apphcable law

(b} Operation of Proparty by Morigsges. Upon the occurence of an Event of Defau of & any hme thespafier. in addmon [0 ab other nghts heresn conferred on the Morigagee. the Mongagee o ¥y
pelson fiem of ontpovation designated by the Mortgagee) may. but will nol be obigated 1o, enler upon and 1ake possession of any of all of the Froperty exciude the Morigagor theesftom. and hald use
actinnisier manage and operale the same 1o tha extend thal Ihe Mongagor coukd do so withoud army kabity lo the Morgagor resulting therefrom: and the Morigagee may codedt recene and receil B al
eOoends accrung Tom Such oparation and management, make repars and purchase needed addhonal property. and eaercise svery power, ght and prvalege of the Morgagor wiih respedt Lo Iha Froopert,

. {¢] Judiclsl Procesdinge; Right to Recetver. Upon he occurence of an Everd of Defull or Al any ime ihereafier, Ihe Morigagee, in keu O OF 1N A0GHION 10 exerasing the power of sale berrnalie
urFe. mity oceed by sud [o kreciose 15 ken on, securty mterast in. and assigrenent ol. the Property. 10 sue [he Morigagor lor damages on account of Of ansing out ol sau! dhefaut o breach o Ior spedr
;rﬂvmnrmnlmwmmnmnumhermn.nrmenbrcaarwmnaapprmlabg&ummmurm The Maortgagee shall be enfited. as a matier of nghl, upon b filed or othe proper eyl
i]u:p_'jﬂhrlqﬂ b commenond iy 1he inrpciosure of This morigage. 10 1he appoirdment by &My competent court or triunal, withoul nobce & The Mﬂw o ﬂﬂh‘.‘\' party of 8 regent Of the (pids msas
anf profits of the Property with power to sase and confrol the Property and with such clher powers is may be deemed necessary

(d} Foreclasure Sale. Upon the occurence of any Event of Defau®, or at any bme Iherealler, lhﬁnmngagemmmwhemQJeaﬂmmhehﬁMEmﬂmhimiawn rase o pasl
e modgages and the Mortgages shall be aunthonzed. ol 5 ogfon. whether o nol possesson of The Property 15 aken. afler ghwng tworly -one 0ays notice by pubhcabon onee a woeehk T ttvne consecune
wiwks of e ime. place and terms of each such sale by publicahon i some newspaper pubhshed n [he county wheten the Property s localed (of n which any porbon therexl 1s located 4 the Property
ocated m more than one courty), i sell the Property (o such par uparﬂm:fasmmmwmwmmmmmmmmnmummﬂmmmnmnmmﬁmw b
mmnmrm.r:mmmmiﬂmmmmmmmmmmmmmmmmmmmm.mmmm.mmwﬂmumh The Morigagee. A5 SUCOESSON and ASSONs, May bx) af
arjmﬁmmhaﬂmmermmﬁmmWMWmemmaﬁa Ihe Property. or amy pan thereo!. f the highest ndder thevelor The purchases al any such side or sales shall be under no ohigaton
m;s.nnlutheplm appication of the purchase money. Al &y loreciosure sae, any pan of al of the Froperty. real, personal or me + ber ollered lor sale N parcels or an mMasse for one ol poce, Ihe
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fr 2eedk of ar, such sale Bn massa i be accouned tor n one account withoud distinclion Detween the dems induded theren of wilhoul 3550rng 16 Ihem any proporion of such proceeds The Mortaagor herety
Ahani] the anpkcalbon of any docinne of marshahng or ke proceeding In case the Mortgagee, in ihe exerose of Ihe power ol sake herain gnen. elects 10 sell the Property i parts or parcets sales Iboterd may be
&g hrtm e 10 e, and the power of sale granted herem shak nol be fully exercised unld all of 1he Property nol pressousty sokd shafl have been soid or ail 1he Debl sacured herety ghall have Doed Daed 1 ol

E (#) Peraconal Property and Flxtures. On the haopening of ary Event of Defaul of at any bme thetaafter. the Mongages shall have and may exerciss wih respect 1 (he Pacsonal Progwrty o frtures,
i haelead 1 the Property (Ihe “PPAF Colatersl’) sl nghis remedies and premrs 0l 3 socured party under tha Alabama Uniorm Commarcial Code wih reisrenon 1o e PPAT Collaieral o airy ndtus frens an
whlich A ehcunty Intaened has bisen geanied b min, icioding wathout imifaton the nghl and povwer 10 sell al publc o pevale sale of Saies of othenase dispote of lease o Ltdize the PPAF Collxtora and &y
PO panls thereol m arny manngr 10 e hllest mden authorzed or permidted under the Alabama Undorm Commercal Code after detaull hereunder, without regard 1o presanvation of the PPAF Cotialar or
taivalue and withoul the necessty of a opurt orger The Mongagee shafl have, among ciher nghls, the nghl 1o (ake possession of the PPAF Collaleral and 16 £niét UDON any prenes,s whers i Sama may
hel stuated ko he purpose of repossessng the same wilhout bemng Qualty of espass and wihowt habildy oo damages occasioned therety and fo take any action deemer aDin opnair n des abie by Bw
Mirtqm_ M 1ts pplon And 15 soke dsorefion [0 repar, testore of olberwise prepare (he PPEF Coltalera lor sale. lease of ol 1se of tisnoshon Al the Monroaoee s reaques the Manganor shialt ansemdie
Itd' PPRF Collalernl and make the PPAF Callaleral availabie 10 1he Mongagee at any place designaled by (he Morigagee To the evient permitled by Law. 1he MOrgagn: maxessly wanes any not ¢ of sl i
arly pier IsposItion of the PPAF Colateral and any nghts or remedies of e Marlgagee with respect to, and the krmablics prescrbed by law relatve I The sak or chsposbon of he PPAFE Collateral 1 in
lhi~ rreerrse of ary olher oght of 1emedy of the Morigages exstmg atter detadl Ta the extent that such notice s requeed and carmol be waned. The Morigagor agrees that f such notice s graen i ihe
Mty 0 accordance with the prowsions of Seclion 5 14 below, at teast fve days bekwe e e of Ibe sae of oither disposiion, such nolice shall be deemed reasonabie and shall by sately
rjnmmnl bor grang said nohce

THe Martgagor ageees That the Morigages may procead 1o sel of drspose of boih ihe real and personal property comprisng the Property i acoordance wih the nghts and {ﬁnm granted uren e,
otial e with respect 10 the real property ooveed hereby The Morlgagor herety grants the Morlgagee the nghl, al #s ophon atter detau hereunder, 10 1ansier 1 amy bme 1 Asedl of &5 nomwnes e Colbilma o
"y paf! Ihereol and lo receive the morses. ncome, proceeds and benetts atintatatie to the same and lo hold the same as Collateral of 10 appty 1 on the Debl i such order and amounts and mantes as e
fortga e may elect The Mortgagor covenants and agrees that all recrals in any nstrumenl Iransleming, assigning. leasmg of malong other desposion of the Colateral o any part thesea shal be hat procl of the

wttery sialed theren and no other prood shall be requeed 10 estabish e legal propaety of the sale oF oiher achon taken by the Morgagee and that ab prersquessies of sale shall be presured Conch By 10
ave blen performed o 1 have oocurrad

| i) Rents and Lesses, Upon the occumrence of an Evert of Detauk o a1 any me Ihereaier

il The Mortgages. al A3 oplion. shall have the righl, power and authorty 10 exeraise and enforoe any or all of the Ioliowng nghis and remadees with respect 1o Rents and Leases

I, {A) toy It irwniale the cense granted 1o the Morigagor in Granting Clause (ciiiw) bereol 1 oollect Tha Rerts and. wilhout {aking possession in the Morgaoee 3 own name 10 demand  collec! (ecehe
s . attach ARd levy The Renls, ta gve proper recepls, releases and acquittances therelor, and afier deducting all neceasary and reasonahlg COSEs BNd expanses of coRChon et g
tpasonable anorney s fees, [0 ApDly The et proceeds thereol 10 1he Debt n such ofder and amounts as the Moripagee may choosa (or hokd 1he same n A resenvs as securty ir the Debl)

IR} wiihout regard 10 the adequacy of the securty, wilh or without ary aclion o proceeding, thiough any person o Dy agent. o by a recenser 10 be appomied by a oourt, 10 ender upon. lake
posseston of, manage and operale the Property or any part thereod kr the account of the Mongagor, make, moddy. enlorce, cancel of acoetl suirender of sy Laase remove 8nd sact ary e
Of i instad (NCHTEASE OF IACR rents oncorate CheRn AN make repdrs. and Dthervwase do Bty Bot on iNCue Ay oSt or epensed the Morigagee shall deem peognd 10 predect He ety e
a5 hily Al 1o the same exlenl A the Mortgagor cowsd da fin possessan and n such mvent 1o apply any lunds 50 cobecled o the oparabon and managernend of the Propesty (ochuiing pung=meer

. tf reasonable management. roheragd and allorney s kees) nd payment of the Diebl in such order and ampunis as the Morigagee may choosa (o hold the same in resenve as secutity T e
' Db},
| 1

. :CImmﬂwhammpmmwmudesratiememwaf‘ywqahmmmmqmcﬂmwmmmw

| ) The collection of the Rents and apphealion thareot {or hoking Iheveol i reserve) as aloresator the entry upon and 1akng possession of Ihe Prapesty or both shall Aol cLre o wivee aoy debal

" wane mockty of aftect any notce of defaull under $us morigage. o imvasdate any act done pursuant 1o such nolice. and the enforcement of such Fighl or ternedy by the Morigagee. once exso s
shalt cormoe ky 50 long as the Mortgages shall elec!. notwithstandng that the oolechon and apphcabon albresaxd of the Rents may hava cured the onganal detaull ¥ the Morigagee shal therpaher
rect 10 disconlinue the esceicsse of any such nghl O remedy. the same of ary other nght o remedy hereunder may be reasseried ot 2ty tine and rom bme ks hime kllowang any subsequen! deta

{g} Applicetion of Proceeds. Al paymens recetved by the Mongagee &s proceeds of the Property, or arry parl thereol, as wedt as ary and afl amounts reahzed by the Morigagee m connecimn with ihe
rithare pmnid of ary nght of remecy under or waith respect 1o the mortgage. shall be apphed by the Morigagee as Iohows (1} 10 the payment of all necessary srpenses niooen 10 he execution of any
birckrure sale or sas o othet remedies under (s morigage, including reasonable allorneys foes as provided herern and n The Nole the Construchon Loan Agreement and 1he olter Secunidy
[roruments (u} 1o i payment n bl of ary of he Debt that m then due and payable incuding withonot mitabon pancipal, acorued rierest and all other sums secured hereby) and o the paymend of
Atorrunys g as provided hergn and i the Nole. the Construchion Loan Agreement and the pther Security Docuirments. (W) to & cash cofiaieral resense fund 1o be held by the Morigages »1 an amoon! equal

W and as seaunty or, ary of the Debt thal is nol then due and payable, and (iv) the remamder, § any shall be past 10 the Morigagor of such other person Of pRrsons as may he snttind thorelo by law aher
dackicing Iheselom Ihe oosl of ascatlanng thex hentity

{h} Mulliple Sales. Lpon the oocurence of any Event of Defaun or al anmy me thereafier, the Mortgagee shal have the ophon 1o proceed with Kreciasue, edher theough the oourts o by ronsedey
wrh firpdosine as prosaced for i this morigage, bul wihoud dedarng the whole Debt due Any such sals may ba mace Subyect 10 the unmaiured pan of the Debt secued by ths mongage ana surh sale 1
sn madde. shall nol o ary mannen ated the vnmate ed part of the Debt secured by tis morigage. ut as 1o such unalred part of the Debt s morigage shall rermain n Al iorce and etiect as though no
saie harl beeo madde undes the poavessons of s Dadagyaph. Several sales may be made under he oromsions of s paragraph without exhausting the nghl of sala kx anry remasrng par of (e Dett st wther
hen malred of vhmaiuied 1he purpose hereol beng 1o provicke 1 8 oreciosure and sale of the Property for any matured aan of [he Debl wihout ehausbng &y power of IMiosur s And Ihe povest 10 864
e Propetty or arry olber payt of [he Debt, whether matured 2t The hme of subsequendly matunng

1) Welver of Appraisemant Liwe. The Morigagor wanes, e the tuliest extent permdied by Law, the benefi of alt laws now easting o hereafter enatied prowdng bor (1) sy apprasement bekre salé of
Ay pochon of the Propacy {commonly known as apprasement laws), o [ any exiension of tme kor the entorcement of the collechon of the Debt or sy creaton or extersion ol a penod of redermson from
Ary sake made n collecing tha Debl (nomemonly knowtt &8 Siay iaws and redemphon Laws)

() Prerequisites of Seles. In case of any gale of the Property As authorized by 1he Sechion 4 02, all prerequesies to the sale shal be presumed 10 ave been perimisd. At 0 Ay ComanAanon e
hetpunder alt statements of facls, or olher recilals theren made. as to 1he nonpayment of any of the Debil or as 10 the adverhsemend of sale, of the dme, place and manner of $ake. of a8 1o any Dthet tact or
Ihengy shall be Laken n all courts of law o equdy A prima face pvdence that the tacts so stated or recrled are true

V. MISCELLANEOUS

SECTION § 01, Collection Costs. The Mortgagor agrees (0 pay & rosts. inckuiing reasonable atiorneys lees. incumed by The Mongagesa n colecung OF SBCUNNg, Of BTiemplny] [0 collect or sacwre the Dot
1y part theeeol, o i defending or aternpling o dedend he promty of ths mongage agans any Lien on the Property, uniess thes mongage s heren exprpasly mace subect 0 Any such Leh andor ol oosis
ricriredt e fhe freciosure of s morigage. efbet inder the power of sale contamed heren, o by wiiue of the decree of ary counl of compelet unsctchon (NClutkng WA iMAabon any tosl of e
waminalion nobce of oreclosure and aprasalsl The kil amount of such costs ncurred by the Mortgagee shalk be a pant ol The Debt and shall be secured by thes morigage

SEEIIDH 5.02. No Obligatiens with Asspect lo Lessas. The Morigages shab nod by witue of this mongage of othenvise assume amy duhes. responsibibies. kabdes o obbgatons with recpect 19 | pases the
mxeements the Personal Pooperty. the Real Estate or any of he olber Property (uniess expwessly assumed by (he Mongagese under a separale Agreemant i withng], and s mongagn shull ivil e oo i
“onfer onthe Morigagee sty dubes o cbikgaimns hat woukd make the Monigagee deectly o derivatvely hable lor any person's neggent, reckiess or wiltul conduct The Monigagoe acgrees 10 idniridt weinmnty
Wt Sran harminss the Mongagee rom and aganst any and 8l clams, causes of achion and jdgments 1edalng lo the Morigagor's performance of s dubes. responsibiies and ODRQAbONS Lder Leases A wih
‘mepw 10 e Real Estate. e Improvemends, The Pevsonal Property, or amy of Ihe other Proparty

SECTION 5.01. Construction of Mortgage. This monigage s and miry b construed a3 a maortgage, deed of Tusl. chatlel morgage. comweyance, assigrumend, Seaunty agreernenl. pledge financs g sl atemen
WO ecalion of contract. of any one of more of them, in ordad llty 10 efeciuale the len hereol and the assignment and secunty INlvest creaiad hereby and the purposes and areements heten get trth

SECTION 5.04. Successors and Assigns. Al covenants and agreements herein made by the undersigned shall bind he undersigned and the hews, personal representatnes, SuCoRSSOrs Akl assgos of the
urkdersigned, ard avery 00bon,. ight &nd privikegs herenn researved o sacured 1o the Mongagea shall inure |0 he benefit of the MorigaQee s SUCCRSSONS and ASSions

SECTVON 5 05. Waiver and Election, 11w exercise by the Morigagee of any oplion gren under the terms of s morigage shall nol be considered as 3 wanver of the nght 10 feercrse army Glher cnte v g
heten, ared Ihe Aig of & 30 1o ireciose the ken, ecurdy inleres! and assignment granted by this morigage, edher on ary matured porbon of the Debl or Ior the whole of the Detl shall nol be cons«derest an
rlechon sn as o precluce ioreciosure under powert of sale alter 8 dranussal of 1he sut, nor shafl the publicabon of notices or redosure oreciude (he prosecuton of a laler sun hereon No tadure o gelmy on The
pail of Ihe Morigagee 1 exerasmg army nobl. power or remedy under fhes morigage shall opevale as i waner hereo!, nor shall any singie of parbal meros of ary such nghl, DOower O remecly DrecChsoe ary ot we
i turier prerome thereof of the exercrse of any other nghl. power of remedy hereundiar or ther r Tha remedies provded i lhes morgage and m the other Secunty Documents are cumtalte A ned
i ik of Ay rermediies provded by iaw No amendment, moddcation, terminalon or warer of any provisions of s mortgage or any of the Secunty Documents. not consent i ary aepariuee by the Morgag s
Iheeehpm shall be ghecinve niess tha same shall be in witing and signed by an execuive officer of the Morigagee. and than such warver of consent shall be eflecthe oniy it Ihe spece nstance and br [he
Apecil purpese Ior which geen No notice 1) of demand o0 tha Mongagor s arry Case shall enifle tha Morigagor 10 army olher of harlbes noboe or demand in semdad oF olher Groumislances,

SECTION 5.06. Landiord-Tenant Relalionship. Any sale of lhe Property undet this morigage shall, without harther notice. creale the relanonsiep of landiovd and 1enant a1 S ance Detween the [ Lisee [T
Mortgibgor

SECTION 5 07. Enforcesbility. If sy provision of this morigage s now o al 7y lime hereatier becomes ¥vald of unenforoeable he other provsions hereol Shall 1emain i (A Troe and efect ard the
PEITLIE i) 0 Chagions heveol shall be construed i leaor of ibe Morigagee (o efectuate the prowsons hereol

SECTION 5 0. Applicstion of Peyments. If the ben, assignmeni o securdy mlerest crealed fy s modgage 1s rvahd o Lneniororabile as 10 amy part of the Dett OF 15 Fvabo of UNerkrer e 35 1o s, (o of
M F’:tmrh.r Ihe unseared O partally secured porsion of he Debt shall be compielcly pad price 10 the paymenl of the remaning and secured or pariusily secured porbon of thi Detd arwd a paymnets made o
e |} P whwinar vountary o uncer iveciosure o olher enforcement achion o proceduces. shall be considered 10 hine been st pasd on and appbed 10 the tull payment of Uil porton of te Dets whs b s nnt
".m"mrilu o A Wally secured by Sad hen, sssgnment o secunty mierest crealed heroby

SECTION 5.09. Other Morigages Encumbering the et Estate. The Morigagor herety authonzes the holder of any other morigage encumbenng the Real Estale or the Improvements 10 drsckse 10 he
Morlgiigre rom tme lo hme and @l any lime the lolowing mjormabion: {3) the amourt of Detrt secured by such morigage. {b) the amoustt of such Debt thel is unpand, [¢) whether such Debt 5 or has been n

wrear). () whether there s O has been &y delaull with respect Jo such mortgage or the Debt secured thereby, and (g) any ather infrmation regarding such morigage or the Debl secured thetety hat the
Morg:igee may requesl fom leme Io tme.

The Morigagor expressly agrees that I default shoukd be made in the payment of pancipal, nterest or any other sum secured by any pther morigage sncumbenng the Real Extale o the Improvemanis. the
Morigiiore may ut shal not be requred o) pay Al of ary part of such Bmount m oetault, without NOBCE 10 The Mortgagor The Marigagor orees 1o fenay any such sum acvanced uhon demand. with nferes!
fom e dale such advancg 1 made At the rata provided %or in the Note, or 1he highes! raie permated by taw, whichever shall be less, and arry sum $0 advancad wih interest shall be a parl of the Debt secured by
txs Mijrtgage
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'rF.CTIJ)H 3.10 Mesning of Parlicuter Terms. Whenever used 1he sonouiar sumnes shall include e pliral ang the plural the SMOUAT 3na pronours ol one gencer Shall kichude Al Qenoets. and e wisis

'u'-r*.ﬂqd:rmr' and "Morlgagee” shak nciude ther respocine sucermsors, A assegns Pieral o SINQUI Wil used heren 19 designale the undorsigned shall ba corsiruad 10 relar I the maker of makers of liv,
'|EfFLI-IT|_'E'I"H whalber one of more nalres persont, Corporatons, assooations. parinershies of olhet enbibas.

IECTION 3.11. Advances by ihe Morigages. H the Morgagor shalt fail 1o cormply wiib the provisaons hersof with respect to the secunng of insurance the payment of Liens, the keepsng of the Propedy in repas
w peformance of tie Morigagors oblkgations under any Lease the payment of ay prior morigages. o the performance of any ofher lerm o covenar heremn contaned, the Mortgagee may (bt shall not be
reql ey make acvances 10 periorim the same. and where necessary enler Ihe Praperty ior ihe purpase of performang any such term or covenant The Mortgagor agrees 1o repay all such sums advanond Lrnon
~maryl with miere<l om the date such advances are made, 8l the rate prowoed ior N he MNote. or 1he ghest rate permitted by law, whichever shall be less, and all sums 50 advanced with interes] shad be a

an olthe Deld and shall be seawed hereby ﬁmmmWMMesshalmmmuammmummdwhmawrmrmmw:hﬁul-:-P-?f“'-‘ .

mmni! pard

ECTIOIN 5.12. Retesse of Extension by the Morigages. The Morigagee, without nobce 10 the Mongagor and withoul i any way atlecting the nghts of Ihe Morigagee hereunder a5 10 Ay pan of e Propeety
al Pxiressty released. may release any part of the hmwmwmlmﬂanmmmmmanﬂmwmumwpawumnmnmﬂnmmmmmwmmh payment of all or Ay DA

L1he il oF to wane Ihe orompl Rnd fub performance of any term, condmon of covenam of the Note. the Congtructon Loan Agreement, ary of the Secunly Documents, they morigage o arty other fisliumnerd
wdending of secuning ihe Debt .

-ECTI{)H 5.13. Parlial Paymenls. Acceptance by he Morigagee of any payrnent of less than Ihe it amount due on the Debt shall be deemed ACCEDIANGCE on Accound only, and the Bkure ol the Mongagor 1

¥y thel enbte amount IMen due shai be and contrwe to considule an Evenl of Defauk. and al any bme Ihereafier and uniil the entre amount due on the Debl hats been paxi, he Morigagee shal be eititled 10
%e1c1sft all nghis conkeed on d by (e Terms of ths morigage in case of he oocurence of an Even of Dot :

ECTI{E)H 5 14, Addrenses lor Nolices. Al nolices, requests, demancs and othet communcal:ons proaced ko hereunder shalt be i witing of by tetex. lelegram or cable and shal be efocine what! muasked
Pt o delnvered 10 he Apphicable party al ns address ndcated on ihe st page of this monigage or al such oiher adoress as shalk be cesgnaled by such party m a widten nohoe 30 the other partes theve;

-ECTH:IH 3.15. Titlen. AN seclion. parageaph. SUDPABRIAEN of Ofher litles conlamed in this morigage are kr reference purposes ondy. and thes morgage shall be Consined withocd femncs 10 sand e
-EETIQH 3.16. Satisinction of Morigage. The Morigagoe agrees bo pay all costs and expenses associated with the release or salistaciion of ths MOrGage .

IF{EWITNESEWEHEDF,MWW Allan €, Ivemeyer of Trinity Bullders, Inc.

as exgcuted Ihis msirumanl (has caused i nsirument 1o be executed by s duly authonzed President
ntha pale Rrel wrater above

[Corporate or Parinership Signature]

F Trifxity Bullders, Inc.

By %"\ C ‘ﬁ :
Allan C. Ivemeyer 7

s President

[Individus! Signature]

-

. e . . L cemaremw . Kt Cgree upmgemns Reoplfoc
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. ﬂwirﬂataqrwdmﬂy A Notary Public in &nd lor said Courty in said Stale. hereby certty thal

.ar:j-emsmedluthebtmmtm and who i known 10 me, acknowied(ed bedore me on thes day 1hal, beng miormed of the contents of s mstrumen, wﬂummmmmwm
Ay thel same bears dale

et Ynder my hand and official seal s day of 19

Nolary Publt

X SEAL

mmhsm Expires

: {Corporaie]
IE OF ALABAMA }
JEf’fErSDn COUNTY )

N Clayton T, Sweeney . 8 Notary Publc s and for kasd County in saxd Stale. herety corty

- Allan C., Ivemeyer . whose nama as President o

fe_ Trinity Builders, Inc. . 8 DOPorakon, 15 sgned To the oregomg nskumer
who 15 known 10 me, acknowiedged belore e on thes day that. mnhmmimm;urmmm ha/she. &5 Such othcer and with Ll Buthority, eeculed th Lame voluniarty lor And &3 the A

ind WFHBMI

3rven Lnder my hand ad ofcial seal s~ 2 th day of May .13 98
Public
% SEAL
“mn';ussmEmm 5/29/99
[Parinarship]

JTE OF ALABAMA }

COLNTY )

, 4 Notary Pubie in and for saud Courtty i tiad Siale heretry ceridy
:_ . whose name as general partnes of - E—

e - |Qarwera| (rvled) pannesshwp s
ied 10 Ine Ioregoing strument and who 9 known ko me, scknowledged betore me on this day that, bewng ivformed of the contents of saxd instrument. heshe, as such generdl partner and wilh hAl Buhonfy
muted e same vounianity Jor and as the act ol sad parinershio

Grven under my hand and othcial seal this day of 49

Notary Publc
FIX StAL

COmnHSSKN Expures.

Thig nstrimant prepared by

ﬁlaytnn T. Sweeney, Attorney at Law
1700 _Highway 280 East, Suite 290E

_Birmingham, AL 35223

1
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EXHIBIT A
(Real Estate Description)

Lot 44, according to the Survey of Greystone, 4th Sector, as recorded in Map
Book 16, Page 89 A, B & C, In the Probate Office of Shelby County, Alabama}
being situated in Shelby County, Alabama.

Together with the nonexclusive easement to use the private roadways, Common
Areas, and Hugh Danial Drive, all as more particularly described in the
Greystone Resldential Declaration of Covenants, Conditions and Restrictions
dated and recorded in Real 317, Page 260 1n the Probate Office of Shelby

County, Alabama and all amendments thereto.

This ia a purchase money mortgage

jAat & 1998-17478

05/13/1998-17478
08:38 AM CERTYTIFIED

SHELBY COUNTY JUDGE OF PROBATE
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