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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED APRIL 24. 1998, bstween Crown Construction Co.. Inc., whoase address is 2088
Brookhigland Ridge, Blrmingham, AL 35242 {referrad to below as ~Grantor”): and Reglons Bank, whose address is

P. O. Box 10247, Birmingham, AL 36202 (referred to below as “Lender”).

GRANT OF MORTQAGE. For valuable consideration, Grantor mortguagss, grants. bargains, sels and conveya to Lander all of Grantor's right,
title, and interest in and 1o the tollowing described real property. tagather with all existing or subsequantly erected or atftixed buwldings,

improvementa and flxtures; all sagements, rights of way, and sppurténances, all water, water rights, watercourses and ditch rights (including.
crork in utilities with ditch or irrigation righta); and ali other rights, royalties, and profita relating to the raal property, including without imitation
il minerals, o, gag. geothermal and simitar matters, located in 5Imlhy County. State ot Alabama (the Real Property ).

f

Lot 801, according to the Survey of Highland Lakes, 8th Sector, an Eddisman Community, as recorded In
Map Book 23, Psge 145, in the Probate Office of Shelby County, Alabama; bsing situated in Shelby
County, Alabama. Together with nonexclusive sasement to use the private roadways, common areas, all
as more particularly described in the Declaration of Easements and Master Protective Covenants for
Highland Lakes, a Residential Subdivision, racorded as Inst. #1994-07111 and amended in Inst.
#1906-17543 in the Probate Office of Shelby County, Alabama, and the Declaration of Covenants,
Conditions snd Restrictions for Highland Lakes, a Rasidential Subdivion, 8th Sector, which is to be
recorded, in the Probate Office of Shelby County, Alabama (which, together with all amendments thereto, is
hereinaftar collectively referred to as the “Declaration”}. Minarals and mining rights axcapted.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Lot 801 Highland Lakes Drive, Birmingham, AL 356242.
The Real Proparty tax identification numbaer s 09-2-04.0-003.073 and 09-2-09-0-001 001..

of Grantor's right, tithe. and interest im and to sll laases of the Proparty and all Rents from the Property
the Personal Property and Rents.

gage. Terms not otherwike dofimad 1 this
All reteranceas to dollar amounts ghall mean

Grantor presently assigns 1o Lender all
In addition, Grantor grants to Lender 8 Unitorm Commercial Code security intarest in

DEFINITIONS. The lollowing words shall have the following meanings whaen ugad in this Mort
Mortgage shalt have the mesnings attributed to such terme in the Uniform Commercial Coda.

amounta in iawful maneay af the Unitad States of Amearica.

Grantor. The word "Grantor” means Crown Conatruction Co., Inc..
Guarantor. The word "Guarantor”™ means and includes without limitation each and sll of the gusrantors, sureties, and accommodaiion

parties in connection with the indebtadness.

The Grantor is the morigagor undar this Mortgage.

meang and includes without limitation all existing and future improvemnants, hulldings,
tacilities, additions, replacements and othar constructicn on the Resl Property.

indsbtednass. The word "\ndabtedness” means all principal and interest payable under the Note and any amounts eaxpanded of advanced
by Lender to discharge abligations of Grantor or expanses incurred by Lender to enforge obligations of Grantor under this Mortgage.
togather with interest on such amounts as pravided in this Mortgage. in addition to the Note, tha word "indebledness’” includes all
obligations, debts and abilities, pius interest theraon, of Grantor to Lender, or any one or mare al them. as well as all claims Dy Lendef
against Grantor, or any OnNe or more of them. whether now axisting or hereafter arising, whether related or unralated to the purposs ot the
Note, whether voluntary or atherwise, whether due or not due, absolute or contingent, liquidated or unliguidated and whathar Grantor may
be lishle individusliy or jointly with others, whether obligated ss guarantor ar otharwise, and whether recovery upon such indabtadnass may
be or hareafter may bscomsa barréd by eny statute of limitations, and whether such Indebtedness may he or harsaftar may become

ntherwige unanforceable,

Lender. The word "Lendar
Mortgage. The word “Mortgage”™ means this Mortgage between Grentor and Lender, and includes without timita
gacutity intereat provisions relating to tha Personal Property and Rents.
Nots. The word "Note™ means the promissory note or cradit agreement dated April 24, 1088, in the original pr‘innlpnl amount of
$281,250.00 trom Grantor to Lender, together with sil renewals of, extensions of, moditications of, refinancinga of. conaohdations of,
and subatltutions for tha promissory note or agraament. HnTltcE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The words rpargonal Property” mean all equipment, tixtures, and other articles ot personal property now ar haragalter
ownad by Grantor, snd now of hareatter attached or attixed to the Real Property; together with all acceseions, parts. and adanions to, all
repiscements of, and all subsgtitutions for. any of such property; and together with all praceeds tinciuding without limitation sH insurance

proceeds and refunde of pramiume) from any eale or other disposition of the Property.

Improvements. The word "Improvemenis”
structures, mobile homeas aftixaed on the Aeal Proparty,

" means Regions Bank, 116 SuUCCeBSArS and assigns. The Lender is the mortgagese undear this Mortgage,
tion all assignimonts and

Property. The word "property” means collactively tha Real Property and the Personal Propesty.

Real Property, The words "Roal Property” mean the property. interasts and righte described above in the ~Grant of Mortgage”™ section

Aeinted Documants. The words "Ralated Documants” mesn and include without Kmitation all promissory notes, credit agreements, I41.1¢!
agreamants, anvironmanial agreements, guaranties, security agreaments, Mmortgages, deeds of trust, and a!! other instruments, agraamants
and documants, whethar now of hereatter axisting, executed in connaction with the Indebtednsss.

Rents. The word "Rents”™ mesans all prasent and future rents, revenues, incoma, igwues, rovalties, profits, and other benefils derved from

the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. I5
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGBAGE AND THE RELATED DOCUMENTS. THIS MORTQAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgaga, Grantor shall pay to Lender all amounts secured by this
Mortgage 88 they become due, and ghall strictly perform all ot Grantor's obligatians under this Mertgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of the Proparty ahall be governud by
the following provisions:
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Possesalon and Usa. Until in default, Grantor may remain in possession and control of and oparate and manage tha Property and collact
the Rants from the Progarty.

Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacemenls, and
maintenanca hacessary 1o pregerve its value,

Hazardous Substances. The terms ~hazardous wasts," "hazardous substance.” "disposal,” "release,” and *threatensad release.” as used mn
this Mortgage. shall have the sams meanings as sat forth in the Comprehensive Environmental Response, Compeansation, and L:ability Act
of 1980, as amanded, 42 U.S5.C. Section 9601, et seq. |"CERCLA"), the Superfund Amendments and Reguthorization Act ot 19B&, Fub. L
No. 99-499 (“SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resourca Conservation and
Recovery Act, 42 U.S.C. Saction 6301, et seq., or other applicable state or taderal laws, rules, ot regulations adopted pursuant to any of
the toregoing. The terms ~hazardous waste” and “hezardous substance™ shsall also include, without limitation, petrolaum and petrojeum
by-products or any frection thereo! and asbestos. Grantor represents and warranis 1o Lander that: (@} During the pariod of Grantor's
ownership of the Proparty, there has been no use, generation, manutacture, storage. treatment, disposal, release or threstanad talgase of
any haxargous waste of substance by any person on, under, abiout or from the Property: (bl Grantor has no knowledge of. or reason to
baelieve that thera has been, exCept &8 previously disctosed to and acknowladged by Lender in writing, (i) any yee, genaration,
manufacture, storage, traatment, digsposal, relaase, or thraatened release of any hazardous waste or substance on, under, about or from 1he
Property by 8ny prior owners or accupants of the Proparty of lii} any actual or threatened litigation or ciaims of sny kind by any person
relating to Such matters; and (c] Except as previously disclosed to and acknowledged by Lender in writing, (i) naither Grantor not any
tanant, contractor, sgent or other authorized user of the Property shell uge, genarata. manutacture, store, treat, dispose of. or ralaase any
hazardous waste or subatance on, under, about or trom tha Property snd (i) any zuch activity shall be conducted in compliancs with i
applicablia feders!, stste, and local laws, reguiations and ordinances, including without limitation those Jawa, regulations, and ordinanies
described above. Grantor suthorizes Lender and its agants 1o anter upon the Property 1o make such ingpectiona and testa, at Grantor's
axpense, a8 Lender may deam appropriate to determine compliance of the Propertly with this secticn of tha Mortpaga. Any inspactions of
tasts mads by Lander shall be for Lander's purposes onty and shali not be construed to create any responsibility or liability on the part of
Lender to Grantor or 1o any other person. The representations and warrantios conteined herain are based on Grantor's due diliganca in
investigating the Property for hazardous waste and hazerdous substances. Grantor hereby (a} raloasos and waives any tulure claims
againat Lender for indamnity or contribution in the avent Grantor becomes lisble for clesnup or other casts under any such laws, snd (B!
agrese ta indemnity and hold harmiess Lender against any and all claims. losses, liabilities, damages, penalties, and expensss which Lender
may directly of indirectly suatain or suffer resulting from & breach of this section of the Mortgege or a6 3 consaguence of any use,
ganeraticn, manufacture, storage, disposal, rolasse or threatened releass of @ hazardous waste or substance on the propartiag. Tha
provisions of this ssction of the Mortgage, including the obligation to indemnify, shall survive the payment of tha Indebtadness and the
satigfaction and reconveyance of the hen of this Mortgage and shall not be aHected by Lender’s acquisition ot any intarast in tha Proparty.

whether by foraciosure or ortharwise.

Nuisance, Wasta. Grantor ahall not cause, conduct or permit doy nujgance nor commit, permit, or suffer any stripping of or waste an or 1a
tha Proparty or BNy portion of the Property. Without lmiting the generality of the foregoing, Grantor will not remove, of grant to any othar
party the right t0 remove, any timber. minerals (including oil and gas}, sail, graval or rock products without the prior written consant 0

Lendear.

Aemoaval of Improvermants. Grantor ghall not demolish of remove any Improvements from the Reat Property without the prior wntten
consent of Lender. As B condition to the removel of any imptovemeants, Lender may require Grantor to make arrangemeants satisfactory 10
Lender to rapiace such Improvements with Improvements ot at leaat equal value.

Lender's Right tc Enter. Lender snd its agents and rapresentatives may snter upon tha Real Proparty at all reasonabie limes 10 attond to
Lender’s interests and to inspect the Property far purposes of Grantor's compiiance with the terms and conditions of this Morigage.

Compllance with Govarnmantal Requiremonts. Grantor shall pramptly comply with all laws. ordinances, and regulations, now oOf hereaftir
in eftect. of all governmentsal suthorities applicable to the use of oCCUPANCY of the Property. including withoul limitanon, the Americans
With Diaabilities Act. Qrantor may conlest in good teith any such law, ordinance, or regulation and withhold compliance durnng any
procesding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing $0 angd eo long as. in Landar's
sole opinion, Lender’s intérests in the Property are not jeopardizad. Lender may require Grantor 10 post adeguate security or B surety bond,

repsonably aatisfactory 1@ Lender, to protect Lander’s interest.

Duty to Protect. Grantor agreas naither to abandon nor ieave unattanded the Property. Grantor shall do all othar acts. in additn to those
acts sat torth above in this gaction, which from the character and use ot tha Property afe reasonably necessary 10 orotect and preserve 1he

Property.

DUE OON SALE - CONSENT RBY LENDER. Lander may. at its option, daclare immaediately due and payable all sums secured by this Morigage upon
the sala or tranater, without the Lender's prior written consent, of all or any part of the Real Property. or any interest in the Real Property. A
“gale or tranafer” means the conveyance ol Real Property or any right, title or intersst therein: whether legal, beneticial or pquitable; whelhet
voluntary or involuntary; whather by outright sale, deed, instaliment sale contract, land contract. contracl for deead, leasehold interast with b
terrn greater than three {3) yeears, laasa-option contract, or by sale, assignment, of transfer of any benaficial interest in or 10 any land trusi
hotding title ta the Real Property, or by any othar mathod of conveyance of Real Property interest. |i any Grantor is a corporation, partnerskp or
limitad liability company, trangfer slsa includes any change in pwnarghip of mare than twenty-tive percant {25%} of the vating stock, partnarship
intereats or limited Stabiity company interasts. as the case may be, ot Grantor. However, this option shell not be exercised by Lander ¥ such

axarcise 18 prohibited by federal law or by Alabama law.
TAXES AND LIENS. Tha tollowing provisions ralating to the taxes and hens on the Property are a part ot this Morigage.

Paymant. Grantor shall psy when dua (and in all events prior to delinguency all taxes, payrell taxes, special taxes, assesEMents, water
charges and sewer sarvice charges lavied against or on account of the Property, and shall pay when due gll claims for work done on ar for
garvices rendarsd or material furrdahad to the Property. Grantor shall maintain the Property tree of all liens having priarity over or equal 1o
the interast of Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise prowided (n tho

tallowing paragraph.

Right To Contest. Greantor may withhold payment of any Lax, assessment, or claim in connection with a good faith dispute over 1he
obligation to pay, BO long % Lender's interast in the Property 15 not jeopardizad. 1f 8 lien arises or is filed as 8 resuit of nonpayment.
Grantor shall within fifteen (15) days aftar the lien arisas ar, if a lien is tiled, within fitteen {15) deys after Grantor has notice of the liling,
secure the discharge of tha lien, ar if requested by Lender, deposit with Lender cash or a sufticient corporate surety bond or other security
satisfactory to Lendar in an amount sufficiant to discharge the lian plus any costs and attorneys’ tess or other charges that coukd accrun ag
a rasult of a foreclosure or aale under the lien. In any contast, Grantor shall defend itself and Lender and shall satisly any adverse judgmant
befare sntorcament against the Property. Grantor shall name Lender 88 8N additional obligee under any suraty bond furnighed n tha

coment procaedings.

Evidance of Peymant. Grantor shall upon demand fumish 10 Lander satisfactary evidence of psyment of the taxes or assessmaents and ahall
guthorize the appropriata governmeantal ofticial 1o delivar to lLander at any time & written statamant of the taxes and pssessmants agantt

the Proparty.

Notice of Construction. Grantor shall notify Lender at least fiftaen (15] days before any work is commenced, any services are furnished. or
any matgrials are supplied to the Property, it any mechanic’s lian, matarialman’s lien, or other lien could be assertad on account of the
wark, services, or materiala, Grantor will upon request of Lender turnish to Lender advance assurances satisfactory to Lender that Grantor

can and will pay the cost of such Improvemants,
PROPERTY DAMAGE INSURANCE. Ths tollowing provisions relating 1o insuring the Property are a part of thia Mortpsge.

Maintanance of Inaurance. Granior shall procure and maintain policies of fire insurance with standard extended coversge ernxlorsemeants an
a replacement besis for tha full insurable vaiue covering all Improvements on the Real Property in an amount sufficient to avoid appbhcation
of any colnsurance clasuss, and with a standsrd mortgages clause in favor of Lender. Grantor shall also procure and maintamn
comprehensive general Hability Inaurance in such coverage amounts as Lender may raguest with Lender being namad as additional insureds
in such liability insurance policies. Additionally, Grentor shall maintain such other insurance, including but NGt himited to hazsrd, buginess
intarruption and boiler insurance as Lendar may require. Policies ahall be writtan by such ingurance companios and in such form 83 may he
reasonably acceptable to Lender. Grantor shail dellver to Lendar certificates of coverage from each insurer containing a stipulaton that
caverage will not be cancelled or diminished without a minimum of ten {10} daya’ prior written notice 1o Lender snd not contsinng any
disclaimar of the Insurer’s lability tor feilure to giva such notice, Each insurance policy also shall include an endorsemant providing that
coverags in tavor of Lender will not ba impaired in any way by any act, omission or detault of Grantor of sny other person. Shauld the Aaal
Property at any time become iocated in an area designated by the Diractor of the Federal Emargency Management Agancy 88 B spociol
flood hazard area, Grantor agrees 1o obtain and maintain Federal Flood insurance tor the full unpaid principel baisnce of the loan, up 1o the
maximum policy limite set under the National Flood tnsurance Program, Or as otherwise raquired by Lender, and 10 mainiain such insurance

{or tha tarm of the loan.
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Application of Proceeds. Grantor shall promptly notily Lender of any loss or damage to the Property. Lender may make proof of ioss il
Grantor feils to do so within fifteen (16) days of the casualty. Whether or not Lander’'s security is impsired, Lender may, at its atechion,
apply the proceeds to the reduction of the Indebtedness, payment of any lien aftacting the Property, of the rastoration and repair of the
Property. |f Lender eiacts to apply the proceads t¢ restoration and repair, Grantor shall repair of raplace the damaged of destroyed
Improvements in a manner sotisfactory to Lender. Lender shall, upon satisfectory proof of such expenditure, pay of reimburse Grantor from
the proceeds tor the raaronable cost of repair or restoration if Grantor ig not in default under this MoOrigage. Any proceads which have not
hesn disbursed within 180 days aftar their recaipt and which Lander mes not committad to the rapsir or regtoration of the Proparty shail be
usad first to pay any smount owing to Lendar under this Martgage. then to pay accruad interest, and the remainder, it any, shall ba spplad
to the principst balance of the Indebtedness. If Lender holds any proceeds after paymant in full of tha indrbtedness, such proceeds shall bé

paid to GraNtor.

Unexpired Insurance at Gole. Any unexpirad insurance ghall inure to the benstit ot, and pass to, the purchaser ¢f the Froperty covarad by
this Mortgage at any truatea’s sala or other sate held under the provieions of this Mortgage, or at any foraclosure sale of such Propearty.

Grantor's Report on Insurance. Upon request of Lender, howevar not more than once a year, Grantor shall furnish to Lender & report on
sach existing policy of insurance showing: (8 the name of the insurer; (b} the risks insured; {c) the amount of the policy: , (d} the property
ingured. the then currant replacement value of such property. and tha manner of determining that vaiue; and (el the axpiration dale ot tha
policy. Grantor shall, upon request of Lender, have an independent appraiser satistactory to Lander datermina the cash vslue replacement

cost of tha Property.

EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of this Mortgage, or if any action or proceeding ia commenced that
would materisity affect Lender’s interasts in the Property, Lendar on Grantor's bahalf may, but shall not he raquired to. take any action that
Lander deems appropriate, Any emount that Lender expends in so doing will bear interest at the rate providaed for in the Note from the dale
incurred or paid by Lender to the date ot repayment by Grantor. All such expenses, at Lender’s option, will 8] ba payabla on demand. (b be
added to the balance of the Note and be apportionad among and be payable with any installment peymants ta bacome due dunng aither (1) the
term of any applicable insurance policy or 4l the remaining tarm of the Note, or (¢} be treated as & balloon paymant which will be due and
payable at the Note's maturity. This Mortgage also will secure payment of these amaunts. The rights provided tor in this paragraph sheil be n
addition to any other rights or any ramedias to which Lender may be entitled on account of the default. Any such action by Lender shall not be
construed a8 curing the default so as to bar Lender from any remady that it atherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions ralating 10 ownership of the Property are & part of this Mortgage.

Titke. Grantor warrants that: {(a} Grantor hoids good and marketable title of record to the Property in fae simple, frea and clesr ot all hans
and sncumbrances other than thosa set forth in the Real Property description of in any title insurance policy. title report, or final title opimon
impued in favor of, and accepted by, Lender in connaction with this Mortgage, and {b} Grantor has the full right, powaers, and authority to
sxecute and delitver this Mortgage to Lendar.

Detfense of Title. Subject to the exception in the paragraph abfwa. Ghantor warrants and wil forever defend the titie to the Proparty againsl
the lawtul claims of all persans. In the event &ny action or proceeding is commanced that guestions Grantor's title or the interest of Lender
under this Mortgage, Grantor shaft detend the action at Grantor’'s expense. Grantor may be the nominal party in such procending, but
Lender Bhall be entitled to participsts in the preceading and to be represented in the proceading by caunsel of Lender's own choice, and
Granter wili deliver, or cause to be deliverad, to Lender such instruments as t andder may requast from time to tima to permil such

participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with ail axisting applicable laws,
ordinances. and reguiations of governmantal authorities.

CONDEMNATION. The tfoliowing provisicns relating to condemnation of the Property are a par ot this Mortgage,

Apphcation of Net Procasds. If all or any part of the Property is condemned by eminent domain proceedings or by any procesding or
purchase in Heu of condemnation, Lendsr may at its election require that all or any portion of the nat procesads of the award be applad 10
the Indabtednass or the repair or restorstion of the Property. The net procaeds of the award shall mean tha awsrd after payment ot all

rensonable costs, expanges, and atiorneys’ feas incurred by Lender in connection with the condemnation.

Procesdings. |t any procesding in condemnation is fitad, Grantor shall promptly notify Lender in writing, and Grantor shall prompily take
auch steps ma may be necessary 10 detend the acticn snd obtein the award. Grantor may be the nominel party in such progeeding, but
Lender shak be entitlsd to participate in the proceeding and 1o be represented in the proceading by counael of its own choice, and Grantor
will deliver or cause 10 ba delivered to tender such instruments as may be requested by it from time to fime to parmit such pasticipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fallowing provisions relsting to govarnmanial 1axes.
fesg and chargas are a part of this Mortgage:

Currant Taxes, Feas arnd Charges. Upon request by Lender, Grantor ahall execute such documents in addition 10 this Mortgage and taks
whatever othar sction is requestad by Lender to parfect and continue Lender's lien on the Real Property. Grantor shall raimburse Lendar lor
all taxes, as described below, together with all expenses incurred in racording, parfecting or continuing this Mortgage, inciuding without
limitation ol taxaes, fess, documentary stamps. and othar charges for recording of reqistering this Morigage.

Taxes. The foliowing shall constitule taxes to which this gaction applies: {a) spacific tax upon this typs of Mortgage or upan ail or any
part of the Indebtadness gacured by this Mortgage: (bl a spocific tax on Grantor which Grantor is authorized or required to deduct trom
payments on the Indebtedness sacured by this typa of Mortgage; Ici & 18x on this 1ype af Moertgage chargeabla against the Lender or thi
holder of the Note; ang (d) a gpacific tax on all or any partion of the indebtednass or on payments of principal and inleresl made by

Grantor.

Subssquent Taxes. |f any tax to which this section applies is anacted subsequent to the date of this Mortgsage, this svent shall have tha
same affsct s an Event of Detauit las defined below], and Lender may exarcise any or all of its available reamadies for an Event of Dafaull
as provided balow unipas Grantor sither {a) pays tha tax before it becomas delinquent, or (b} contasts the tax as provided above in the
Taxes and Liens section and deposits with Lender cash or a sufficient corporate surety bond or other gscurity satisfactory 1o Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions ralating to this Mortgage as a secufity agreemeant are a part of
this Mortgage.

Security Agreement. Thig ingtrurment shall constitute a sacurity agreement to the axtent any of the Praperty constitutes fixtures or other
parsonal property, and Lander shalt have all of the rights ot @ secured party under the Unitorm Cormmercial Code as smended from time TG

tima,

Securlty Interest. Llpon request by Lander, Grantor shali axaCute financing statemants and take whatever othar action is requasted by
Lender to perfact snd continue Lender's sacurity interest in the Rents and Parsonal Property. In sddition to recording this Mortgage in the
teal proparty records, Lender may, at Bny time and withput further authorization ftrom Grantor, file executed counterparta, copies or
reproductions of this Mortgage as 8 financing statement.; Grantor ahall reimburse Lender for all axpenses incurrad in perlecting or
continuing this security interest, Upon default, Grantor slmii assambte the Persons! Proparty in B manner and at A piace reasonaliy
convenlient to Grantor and Lender and make it available to Lendar within three (3) days after receipt of written demang from Lender.

Addrasses. The mailing addresses of Granicr (debtor} and Lender (secured party}, from which information concerning the securily interast
granted by this Mortgage may bs obtained (each aa required by the Uniform Commercial Code), are as stated on tha first page ol this

Maortgag®e.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The tollowing provigions ralating to furthaf assurances and attorney-in-tact are e part of s
Mortgaga.

Furthar Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause 1o
e made, executed or delivered, to Lender or 10 Lendar's designes, snd when requested by Lender, cause to be filed, recorded. rehled, or
rarecordaed, as the casa may ba, at such timas and in such offices and places as Lender may deem eppropriata, any and all such mortgages.
daeds of trust, security deeds, eecurity agrasments, financing statemants, continuation siaternents, instruments of further sssurance.
certificeten, and other documents as may, in the sole opinion of Lender, ba necessary or desirable in order to effectuate, complete, pertect,
continua, or preserva {a) the obligstions of Grantor under the Note, this Mortgage, and the Relatad Documents, and ib) the hens and
sacurity interaats created by this Martgage as first and prior #ans on the Property, whather now owned of hereafter acquired by Grantor.
Unless prohiblted by taw or sgreed 10 tha contrary by Lender in writing, Grantor ghall reimburse Lender tor all costs and expoansés incurted

in connaction with the matters rafarrad to in this paragraph.

Attorney-in-Fact. if Grantor fails to do any of the things raferred to in the precading paragraph, Lender may do 80 for and in the name ot
Grantor and at Grantor’s éxpenss. For such purposes, Grantor hereby irrevocably sppeints Lender as Grantor's attorney-in-fact tor the
purposa of making, executing, delvering, filing, recording, and doing all other things 8s8 may be nacessary of desirable, in Lender’s solo
opinion, to accompliah the matters raferred to in the preceding paragraph.
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FULL PERFORMANCE. |t Grantor pays sil the indebtedness, including withaut limitation all advances secured by this Mortgage. whan dua, and
otherwise performs all the, obligations imposed upon Grantor under this Mortgage, Lender shall execute gnd delivar to Grantor 8 suilable
satisfaction of this Mortgage and suitable statements of terminatian of any financing statement on fila evidencing Larwder’'s security intergst in
the Rents and thedParsonsl Proparty. Grentor will pay. It permitted by applicable iaw, any reascnable termination fee as determined by Lender

fram time to time.
DEFAULT. Each of the following, 8t the option of Lander, shall constitute an event of detault ("Event of Datault™) under this Maortgage:

g . ——— - M= ———r el

Dafault on indebtedness. Failure of Grantor 10 make any payment when due on the Indebtednass.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment for taxas or ingurance, of
any othar payment NeCaBsary to prevent tiling of or to affect discharge of any lien.

Compliance Default. Fﬁiluru of Grantar to comply with any other tarm, obligation, covanant of condition contained in this Mortgage, the
Note or in any of the Relsted Documants.

Dafaukt in Favor of Third Parties. Should Grantor default under any loan, sxtension of credit, sacurity agreemant, purchase or sales
agresmeant, or any other agraement, in favor of any other creditar or person that may materially affect any of Grantbr's property or
Grantor’'s ability to repay the Nete or Grantor's ability to parfarm Grantor's obligations under this Mortgage of any of the Relsted

Documants.

False Statamants. ANy warranty, reprasentation or statement made of turnighed to Lender by or on bahsif of Grantor under this Morigage.
the Note or the Related Documaente is falss or misieading in any material reapact, gither now or at the time made or furmshed.

Defectiva Coliateralization. This Mortgage or any of tha Related Documents ceases 1o bs in tuil torce and effect linciuding tailure of any
collateral documente to create & valid and perfected security interest or lien} at Eny time and for any reasonn.

Insolvency. The dissolution of termination of Grantof’'s existence as a going business. the insolvancy of Grantor, the appointmeni ol &
racaeiver for any part of Grantor’'s property, any aasignment for the benefit ot creditors, any type of creditor workaut, or the commancemant

of any procesding under any bankruptcy or insolvancy laws hy or againat Greantor.

Forscliosure, Forfeiture, stec. Commencemaent of forectosure or forfeiture proceadings, whether by judicisl proceeding. sall-halp,
rapossession or any other method, by any creditor aof Grantor or by any governmental agency against any of the Property. Howaver, this
subsaction shall not apply in the event of a good taith dispute by Grantor aa to tha validity or reasonableness of tha ciarm which is the basis
of the foreclogure or forefslture procesding, provided that Grantor gives Lander written notice of such claim and furnighee regarves o7 4

aurety bond for the clalm satisfactory to Lendsr.

Breach of Othar Agresmant. Any breach by Grantor under the terms of any other agfeemant between Grantor and Lender that 15 ng!
ramedied within any grace parod provided tharein, including without hmitation say agreemant CONCeIning any indabtedness or othes
obligation of Grantor to Lendar, whethaer existing now or later.

- —_— e e ——— e ——

Events Aflfecting Guarantor, Any aof the preceding eventg occurs with raspect to any Guarantof of any of tha Indebtadnuss or any
Guarantor dies or bacomes incompatant, ar ravokes or disputas the validity otf, or liability under, ary Guaranty of the Indeblednass.

Adverse Changs. A material adverse change occurs in Grantor's tinancial condition, or Lander balieves the prospect o! payment ar
pertormance of the Indebtednass is impaired.

insscurlty. Lander in good faith desms itgalf ingacure,

AIGHTS AND REMEDIES ON DEFAULT. Upcn the gocurrence ot any Event of Defauit and at any time thereafter, Lender, at its oplgn. may
axercige any one of more of the following rights and remedies, in addition to any other rights or remeaties provided by law!

Accelerate Indebtadnass. Lender ghall have thae right Bt its option without notice to Grantor to deciare the entire indebtedness immediately
due and payable. including any prepayment penalty which Grantor would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Proparty, 1 andar shall have all the rights and remedies of a8 securad party
under the Uniform Commercial Cods.

Cohect Rents. Lender shall have the right, without notice 1o Grantor, to take possession af the Property and collact the Renta, inciuding
amounts past due and unpalid, and apply the net proceeds. Over and above Lender's costs, against the indebtedness. In turtherance of this
right, Lender may raquireé any tenant or othar user of the Property to make paymenta cf ront or use feox diractly to Lender. |t the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor’s attornay-in-tact to endorse ingtruments receivad i peyment
thareof in the namea of Grantor and to negotiate the same and collsct the proceeds. Payments by tenants of octher users 10 Landear in
response L0 Lendsr's damend shell satisfy the obligations tor which the payments ara mada, whather or not any proper grounds for the
demand existed. Lender may axercise its rights under this gubparagraph either in person, by agent, of through a receiver.

Appoint Receiver. Lendar ghalt have the right to have & racaiver appointed to taka possession of sll ar any part of the Property. with the
powaear ta protect and preearve the Property, to cparate tha Property preceding toreclosure of sale, and to collect the Rents trom the
Property and apply the proceads, over and sbove the cost of the receivership, against the Indebtedness. The receiver may serve without
bond if parmitted by law. Lendsr’s right to the sppointmant of & receiver shall axist whether or not the apparent value of tha Property
axceeds the indebtedness by a substantisl amount. Employment by Lander shall not disquality a perscn from serving 8e o receiver,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part ol the Property.

Nonjudicial Sale. Lender shall be authorized to take possession ot the Property and, with ar without taking such possession, sfter giving
notice of the tima, pisce and terms of sale. together with a description of the Property to be sold, by publication once 8 wesak for three {3)
guCCABsive waakse In EoMe nNewspaper published in the county or counties in which the Real Property to be soid is located. to sell tha
Proparty {or such part or parts thareof as Lender may from time to time elect to sall) in tront ot the front or main doar ¢f the courthouse of
the county In which the Proparty 10 be mctd, or 8 substantial and material part thereof, is located. at publlc outery, to the highast bidder for
cash. It there is Real Property to be sold under this Mortgage in mare than cna county, publication shall be madae in all counties whare the
Real Proparty to be sold is located. |f no newspeper is published in any county in which any Real Proparty to be 8old is lacated. the notice
shall be published in 8 newepaper published in an adjoining county for three {3) successiva weeks. The gale shall bea held batwean the
hourg of 11:00 am. and 4:00 p.m. an the day designated for the axercise of the power of sale under this Mortgage. Lender may bid At
any sale had under the terms of this Mortgage and may purchasa the Property if the highest bidder tharafore. Grantor hereby wHIves any
and all righta to have the Property marshalled. In exerciging its rights and remedies, Lender shalt be free to sell all or any part ol tha

Property together or separately, in ong sale or by separate sales.

Deficiency Judgmant. | permitted by applicable law, Lender may obtain a judgment for any daficiency ramaining in the indebtadness duo
to Lender after application ot all amounts recaived from the axercise of the rights provided in this section.

L . | . _
Tanancy at Sufferance. If Grantos remains in possession of the Property after the Propaerty 18 gold as provided abova or Lender nlherwise
hacomes antitled to possession of the Property upon default of Grantor, Grentor shali become a tenant at gufferance of Lendor or the
purchaser of the Froperty and shail, at Lender's option, sither la) pay a reasonable rental tor the use of the Property, or (bl vacate the

Property Immaediately upon the demand of Lender,
Othar Remadies. Lender shall have all other rights and remedies proviged in this Mortgage or the Note or aveilablie at law or in equity.

Suls of the Property. TO the exten permitted by applicabla law, Grantor heraby waives any and all right 10 have the property marshalied.
In axercieing ite righte and ramedies, {ander shall be fres to soll 8l or sny part of the Property together or sepsratsly, in one sale or by
geparete saies, Lender shall be antitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lander shalt give Grantor reasonable notice of the time arxd place of any public sale of the Personal Froperty or ol the Limeg
after which any private sale or ather intended disposition of the Parsonal Property is to be made. Reaaonabla notice shall maan nolice
given at least ten [10) days bafore the time of the sale or diaposition.

walver: Election of Remedies. A waiver Dy any party ot a breach of 8 provigion of this Morigage shall not constitute & waiver ol or
prejudice the party’s righta otherwise to demsnd gtrict compliance with that provision or any othar provision. Election by Lender 1o pu/sud
any ramady shal! not axclude pursuit of any other remedy, and an alection to make expanditures or take action 10 parform an obligation of
Grantor under this Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exarcige 115 remedies

undar this Mortgags.

Attorneys’ Feas; Expenses. If Lander institutes any suit or action 10 anforce sny of the terms af thig Mortgage. Lendar shall ba entitied to
racover such sum a8 the court may sdjudge reasonable as attorneys’ tees at trial and on any appeal. Whether or not any court action i%
involvad, all reasonable sxpenoos incurred by Lender that in Lender’s opinion are necassary at any tima for the protaction of 113 ntafest or
tha anforcamant of Ite righte shall become a part ot the Indebtedness payable on demand and shall bear Interast from the date of
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axpandiure until repaid et the rate provided for in the Note. Expenses covered by this paragraph include, without limitation, hawavar
subject to sny limits under applicable law, Lender's attarneys’ fees and Lender’s legal expanses whathar or not there is a lawsuit, iIncluding
: attorneys’ tees for bankrupicy procaedings (including eHorts to modify or vacate any automatic stay ar injunction], appeais and any
' anticipated (ost-judgment collaction services, tha cost of gearching records, obtaining titie reports lincludirg foreciosure reaporis},
guryeyors’ reports, and appraisel fees, and title insuranca. 10 the extent permitted by applicable law. Grantor also will pay any court COSts,

i sddition to alt other sums provided by law.

NOTICES TO GRANTOR AND DOTHER PARTIES. Any notice under this Mortgage, including without limitation any notice ol delauit and any
notice of sale ta Grantor, shall be in writing, may be sent by talafacsimite (unless otherwise required hy taw), and shall be effactive when
actually delivered, or when geponited with a nationally recognizad overnight courier, OF, if mailed. eha!l ba deemed etfectiva when deposited n
the United States mai tirst clags, certiftad or registered mail,. postage prapaid, directed to the addresges shown near tha baginning of this
Mortgage. Any pafty may ohange its addresa for notices under this Mortgage by giving formal written notice to the other perties, spucifying
that the purpose of the notice is 10 change the party’'s address. All copies of notices of foreclosura from the holder of any lian which has
priority over this Mortgage ghall be sent to Lender's address. as shown near the beginning of this Mortgage. For notice purposes, Grantor

agreas 10 kesp Lender ‘ntormed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscetlanecus provisions are a part ot this Mortgege:

“ Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and sgreement of the partias as
! 1o the matters set forth in this Morigags. No alteration of or amandmant to this Mortgage shell be effective unleas givan in writing arv
! gignad by the party ar panies sought 1o ba charged or bound by the aiteration or smendmant.

Annunal Reports. If the Property ig used for purposes othar than Grantor's residence, Grantor shall furnish to Lender, upon requesl, &
certitied statemant of net operating income received from the Property during Grantor's previous fiscal year in guch form and dataill as
{ andaer shall reguire. "Net operating income” shall mean akt cash receipts from the Property less ali cash expsnditures made in connection

with the operation ot tha Property.

Appliceble Law. This Mortgage has been delivared to Lender and accepted by Lender in the State of Alabama. Subject to the provisions
on srbitration, this Mortgags shall be governed by and construed in accordance with the laws of the State of Alabama.

Arbitration. Lendsr and Grantor agree that all dizsputes. claims and controversies betwesn tham. whather individual, joint, of class in
naturs, arising from tids Mortgage of otherwiss. inciuding without limitation contract and tort disputes, shall be arbitrated pursuent to the

Rules of the American Arbltration Association, upon regquest of sither party. No sct to take or dispose of any Colisteral shall constitute a
waiver of this srbitration agraement or be prohibited Dy this arbitration agreement. This includes, without limitation, obtaining imunctive

relief or 8 temporary restraining order: invoking a power of sale under any deed of trust or mortgage; obtaining a writ of attachment of
imposition of » receivar; or exercising any rights relating to personal property, including taking or disposing of such property with or wilthoyt
judicial process purguant 10 Article 9 of the Uniform Commargigl Code. Any disputes, claims, of cantrovergias concerning the lawtuiness or
reasonableness of any act, or exercise of any right, concerning any Collateral, including any claim to rescind, reform, or otharwise modity
any sgreement relating to the Cotlatersl, shell also be asbitrated, provided however that no erbitrator shall have the right ar the power 10
enjoin or rastrain any act of sny party. Judgment upon any award rendared by any arbitrator may ba entarad in any court having
jurisdiction. Nothing in this Mortgage shall preclude any party tram seeking equitable ralief from & court of competent jurisdiction. Tha
statuta of imitations, estoppel, waiver, laches, and similar doctrings which would otherwise be applicable in an acton hrought by a pary
shall be applicable in any arbitration proceeding, and the commencament of an arbitration praceeding shatl be dasmed the commencament
of an action tor thase pUIpoSes. The Federal Arbitration Act shall apply to the canstruction, interpratation, and enforcemeant of this

arbitration provigion,

Cuption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be used to interpret or define 1he
provisions of this Mortgage.

Margar. There shall be na marger of the interest or eswate created by this Mortgage with any other interast or astate in the Progerly at any
tima hald by or for the benafit of Lender in any capacity, without the written consent of Lender.

Muttiple Parties; Corporate Authority. Al obligations of Grantor undar this Mortgsge shall be joint and saveral, and all reterencas 10 Grantor
shall mean each and every Grantor. This means that sach of the persons signing balow I8 responsibla tor all obligations in 1his Martpage.

Severnbility. It & court of competent jurisdiction dinds any pravision of this Mortgage to be invalid or unenforceable as 10 any person of
circumstance, such tinding ehall not render that provision invalid or unenforceable as to any other persons or circumstances, If feasible,
any such offending provision shall be deemad to be modified to be within the limits of enforceability or valitity; however, it the otfending
provision cannot be ao moditiad. it shall be stricken and all other pravisions of this Mortgage in ah other respects shall remain vahd and

anforceaabla.

Successors and Assigna. Subject 1o the limitations statad in this Mortgage on transter of Grantor’s interest, this Mortgage shall be tinding
upon and inure o the banefit of tha parties, their successors and assigns, 1f ownarship of the Property becomes vastad in & parson pthar
than Grantor, Lendar, without notica to Grantor, may deal with Grantor’'s successors with relersncs to this Mortgage and the indebledness
by way of {forbaarance or axtengion without reieasing Grantor tram the obligstions of this Mortgage of Wability under the indehtednass.

. —_—— e e ===, e
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Time |8 of the Essance. Time is of the essance in the performance of this Mortgege.

Waiver of Homastand Exemptlon. Grantof heraby releases and waives ail rights and benefits of the homestead exemption laws of the State
of Alabama as to all indebtedness sacured by this Mortgage.,

Waivers and Consents, Lender ghali not be desmed to have waived any rights under this Morigege lor under the Related Documants]
unless such waiver is in writing and signed by Lender. No dalay or omssion on tha part of Lender in exercising any right shall opersle as A
waivar of such right or any other right. A waiver by any party of a provision of this Mortgage shall not constitute a waiver of or prejudice
tha party's right otharwise 10 demand strict compliance with that provision ar any other provigion. No prior waiver by Lerndar. nor any

courgse of dealing between Lender and Grantor. shall constitute 8 waiver of any of Lender’s rights or any of Grantor's cbligations as 1o any
future transactiona. Whanever consant by Lander is required in this Mortgaga, the granting ot such consent by Lender in any ingtance shall

not conetitute continuing conseant to subsequent instances whare such consent s required.

RECORDING. A portion of the proceeds of this loan have besen applied on the purchase price of the property described herein conveyed 10
mortgagor simultaneously herawlith.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

_{SEAL}

This Mortgage preparsd by:

Neoms: D. Ranse Masany
Address: 417 North 20th Street
Chy. State, ZIP: Birmingham, Alsbama 35202
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i . CORPORATE ACKNOWLEDGMENT
-
f k
STATEOF _ .o ] )
) 88 E;ﬂi
COUNTYOF e ) -
o

in and for said county in sad siate, heraby certify that Charles M. McLeod, Prasidant, of Crown bl
to me, scknowledged before ma on this day that. -

|, the undersigned authority, s Notary Public
the sams voluntarily tor and as ihe

Construction Co., Inc., a corporation, is signed to the toragoing Mortgage and who is known
being informed of the contents of said Moartgage, he or she, as such officer and with full suthority, executed

act of said corporation. ‘
Glven under my hand and official sest this __ 24th __day of April _ _,19_98 .
. PF/:."_‘J"’/‘ " 2 Kl
M%f /‘gﬁrﬂﬂ‘;
. e Hﬂt /"ﬂ
f _ L. -k -

My commission explres . — . — e

i —— i —— — .

| NOTE TO PROBATE JUDGE

This Mortpage secures open-end or revolving indabtedness with residential real property of interests; therefora, under Section 40-22-2{1}b,
Code of Alabama 1875, ns amended, the mortgage filing privilege tax on this Mortgage should not excasd §.15 for sach 3100 {or fraction
which is the maximum principal indebtedness 1o be secured by this

' thersof) of the credit kmit of 8 - provided for herain,
' Mortgage at any one time.

Raglons Bank
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