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| THIS MORTGAGE ("Security Instrument™) is given on May 4, 1998 The grantor 1s
. JAMES ARANCH, AND PEGGY '

~ ("Borrower™). This Security Instrument is given 10
COUNTRYWIDE HOME LOANS, INC. , ,
which is organized and cxisting under the laws of NEW YORK _and whosc
address is 4
4500 PARK GRANADA, CALABASAS, CA 91302-1613
("Lender™). Borrower owes Lender the principat sum of |
THIRTY SEVEN THOUSAND and 00/100 '

Dollars (U.S. $ 37.000.00C ). This debt is evidenced by Borrower’s note daled the same date as this Security

instrument ("Notc"), which provides for monthly paymenis, with the full debt, if not paid earlier, duc and payable on

June 1, 2008 . This Security Instrument secures o Lender: (a) the repayment of the debt evidenced
hy the Note, with interest, and all renewals, extensions and modilications of the Note; (b) the payment of all other sums, with

interest, advanced under paragraph 7 1o proect the security of this Security Instrument; and (c) the performance of Borrower's

covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant

and convey o Lender and Lender’s successors and assigns, with power of sale, the lollowing described property located in
SHELBY

County, Alabama:

SEE ATTACHED EXHIBIT MA"

which has the address of 190 HIGHWAY 201, MONTEVALLY

[ Sireey, Cutyl,
Alabama 35115- ("Property Address”);
Zip Code]
ALABAMA - Single Family - Fannle Mas/Fraddle Mac UNIFORM INSTRUMENT
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TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
improvemenis now or hercafter erecied on the property, and all easements, appurienances, and fixtures now or hereafler & pant of
the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in Lhis Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the righl (0 mongage,
grant and convey the Property and that the Property 1s uncncumbered, except for encumbrances of record. Borrower warranis and
will defend geacrally the title to the Property against all claims and demands, subjcct 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with himied
variations by jurisdiction (o constitute a uniform security instrument covering rcal propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompiy pay when due the
principal of and interest on the debt evidenced by the Nole and any prepayment and late charges duc under the Noie.

2 Funds for Taxes and Insurance. Subject 10 applicable law or 10 a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are du¢ under the Note, until the Note is paid in full. a sum ("Funds”} for: (a) vearly taxes
and assessments which may atwain priority over this Security Instrument as a lien on the Propenty; {(b) yearly lcaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance prenmums, if
any: (¢} yearly morigage insurance premiums, if any; and (f} any sums payablc by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called “Escrow [iems.”
Lender may, at any lime, coliect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’s ¢scrow account under the federal Real Estate Secitlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA™), unless another Jaw that applics 1o the Funds ses 4 lesser
amount. 17 so. Lender may, at any time, colicct and hold Funds in an amount not 1o cxcecd the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with applicable law. ‘

The Funds shall be held in an institution whose deposits aré insuged by a federal agency, instrumentality, or entity (includiny
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or venfyng
the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may frequire Borrower 1o pay a onc-time charge for an independent real estate tax reporting service used by
| ender in connection with this loan, unless applicable law provides otherwisc. Unless an agreement is made or applicable law
reqquires interest o be pad, Lender shall not be required 1o pay Borrower any intcrest or eamings on the Funds. Borrower and
| ender may agree in writing, however, that intercs shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit 1o the Funds was
made. The Funds arc pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender cxceed the amounts permitied to be held by applicable law, Lender shall account 10 Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any Umd s
not sufficient 10 pay the Escrow Items when due, Leader may so nolily Borrower in writing, and. in such casc Borrowcer shall pay
0 Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums securcd by this
Sceurity Instrumcent.

3. Application of Payments. Unless applicable law provides othcrwise, all paymenis received by Lender under paragraphs
1 and 2 shall be applied: fisst, to any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2,
third. to interest due; fourth, to principal duc; and last, to any latc charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and impositions atiributable W the Proporty
which may attsin priority over this Security Instrument, and leaschold paymenis or ground rents, if any. Borrower shall pay thesc
obtigations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 10 the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounlts 10 be paid under this paragraph. 1f
Borrower makes these payments directly, Borrower shall promptly furnish o Lender receipis evidencing (e payments.

Borrower shall prnmpﬂy discharge any licn which has pnonty over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligauon secured by the lien in a manner acceptable to Lender, {b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion opcrale o prevent the
cnforcement of the lien; or (c) securcs from the holder of the licn an agreement salisfactory to Lender sybordinaling the licn
this Security Instrument. If Lender determines that any part of the Property 18 subject 1o a lien which may attain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or morc

ol the actions set forth above within 10 days of Lhe giving of notice.
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$. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crecied on the Property
insurcd against loss by fire, hazards included within the term "exiended coverage” and any other hazards, inciuding floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. I Borrower fails 10 mamtain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property n accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morngage clause. Lender shall
have the right to hold the policics and rencwals., Il Lender requires, Borrower shall prompily give to Lender all receipts of pad
premivms and renewal notices. In the cvent of loss, Borrower shalt give prompt notice w the insurance carrier and Lender, Lender
may make proof of loss if not made prompily by Borrower. ' -

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, if the restorauon or repair is economically fcasible and Lender's security is not lessened. H the restoration or
repair is not gconomically feasible or Lender’s sccurity would be lessened, the insurance procecds shall be applied o the sums
securcd by this Security Instrument, whether or nol then due, with any cxcess paid to Bemower. I Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10 scutle a claim, then
L_cnder may collect the insurance proceeds. Lender may use the proceeds (o repair o restore the Property of to pay sums securcd
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any applicauon of proceeds 10 principal shall not cxicnd OF posyponc
the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymcents. I under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resuling from damage to the
Property prior to the acquisition shall pass Lo Lender o the extent of the sums secured by this Security Instrument immediately
prior to the aCQUISILON.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixiy days after the execuvion of
this Sccurity Instrumnent and shall continue (o occupy the Propesty as Borrower's principal residence for at lcast onc ycar afler the
dawc of occupancy, unless Lender otherwise agrecs in writing, which consent shall not be unreasonably wilhheld, or unless
cxlenuating circumstances exist which arc beyond Borrower’s control, Borrower shall nol destroy, damage or impair the Property,
allow the Property to deleriorate, or ¢cOmmit wasle on the Property. Borrower shall be in defaull if any forfeiure action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeilure of the Property or
otherwisc malerially impair the lien created by this Security Instrumént or Lender’s sccurity interest. Borrower may cure such a
defaull and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismmssed with a ruling thal, in
Lender’s good faith determination, precludes forfeiture of the Borrower's intercst in the Property or other maienal impairment ol
the lien created by this Security Instrument or Lender's securily interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materally false or inaccurate information or statements 1o Lender (or (ailed to provide Lender with
any material information) connection with the loan cvidenced by the Notc, including, bul not limited 0, representatons
concerning Borrower's occupancy of the Property as a principal residence. If this Sccurity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fec title to the Property, the leaschold and the fee ute shall
not merge unless Lender agrees to the merger in wriling.

7 Protection of Lender’s Righis in the Property. It Borrower fails 1o perform the covenants and agrecments contained 1n
this Security Instrument, or there 15 & legal proceeding thal may significantly affect Lender’s rights the Property {such as a
proceeding in bankrupicy, probate, (or condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
{of whatcver is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums sccured by a lien which has priority over this Secunity Instrument, appearing in courl, paying rcasonablc
attorneys’ fecs and enwering on the Property (o make repairs. Although Lender may take action under this paragraph 7, Lender
docs not have 10 do so.

Any amounis disbursed by Lendetr under this paragraph 7 shall become additional debt of Borrower sccured by thus Securnity
jastrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the daw of
disburscment at the Note raie and shali be payable, with interest, upon notice from Lender 10 Borrower requesung payment.

8. Mortgage Insurance. |f Lender requircd morigage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. If, for any rcason, the
morlgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums requared 10
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 1o the
cost to Borrower of the mortgage insurance previously in effect. from an allematc morigage insurer approved by Lender. 1
substantially equivalenl morigage insurance coverage i« not available, Borrower shall pay 1o Lender each month & sum equal (0
onc-twellth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed of ceased w
he in effect. Lender will accept, use and reiain these payments as a loss reserve in lien of mortgage insurance. Loss reserve
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| payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the penod
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that Lender requires) provided by an nsurcr approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required (0 mainlain morigage insurance in effect, or w provide a loss reserve, until the requirement for mortgage
insurance cnds in accordance with any wrilten agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or ils agent may makc reasonable entrics upon and inspections of the Property. Lender shall give
Rorrower notice at the time of or prior 10 an inspection specifying rcasonable causc for the inspection.

10. Condemnation. The proceeds of any award or claim tor damages, direct or comsequcnual, in connection with any
condemnation or other taking of any part of the Property, of for conveyance in lieu of condemnation, arc hercby assigned and
shall be paid o Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums securcd by this Security Instrument,
whether or ot then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediaicly before the aking is equal o or greater than the amount of the sums securcd by this Secunty
(nstrument immediately before the taking, uniess Borrower and Lender otherwise agree in wriling, the sums socured by this
Security Instrument shall be reduced by the amount of the proceeds muliplied by the following (raction: (a) the total amount of
the sums sccured immediately before the taking, divided by (b) the fair market valuc of the Property immediately before the
taking. Any balancc shall be paid 10 Borrower. In the event of a partial laking of the Property in which the fair market value of the
Property immediatcly before the laking is less than the amount of the sumns secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd 10 the
sums securcd by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers o make an
award o settle a claim for damages, Borrower fails 1o respond o Lender within 30 days after the date the notice is given. Lender
'« authorized 1o collecy and apply the proceeds, at its option, gither 10 restoration or repair of the Property or o the sums scoured
by this Security Instrument, whether of not then due.,

Unless Lender and Borrower otherwise agrec in wriling, any application of proceedd 10 principal shall not extend or posgpong
the due date of the monthly payments referred to n paragraphs ¥ and 3 or change the amount ol such payments.

{1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modilication
of amortization of the sums secured by this Security Instrument granicd by Lender to any Successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required w
commence proceedings agamnst any Successor in inerest or refuse to extend time for payment or otherwise modify amortization Of
the sums securcd by this Sccurity Instrumcnt by rcason of any demand made by the original Borrower or BOrrower's successors
in intcrest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covcnants and agrocments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunity
(nsrrument but does not cxecute the Note: (a) is co-signing this Security Instrument only 10 morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
sccured by this Security Instrament; and (c) agrees thal Lender and any other Borrower may agree W exiend, modify, forbear or
makc any accommodations with regard to the Lerms of this Security Instrument or the Note withoul that Borrower’s consent.

13. Loan Charges. If the foan sccured by this Security Instrument is subject 1o a law which sCls maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitied limits, then: (a) any such loan charge shail be reduced by the amount necessary 10 reduce the charge 10 the
permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be refunded o Borrower.
i.ender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment o
Borrower. If a refund reduces principal, the reduction will be treawed as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing 1t
by first class mail unless applicable law requires use ol another method. The notice shall be direcied W the Property Address or
any other address Borrower designates by nolice ta Lender. Any notice 10 Lender shall be given by first class mail o Lender's
address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this Secunty
Instrument shall be deemed 10 have been given 10 Borrower Of Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shalt not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicling provision. To this end the provisions of this Security Instrument and the Noie are declared 10

be severable.
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inlerest in 1l 18
sold or transferred (or il 8 beneficial interest in Borrower is sold or transferred and Borrower is nol-a natural person} without
Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all sumis sccurcd by this Security
Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this
" Security Instrument
If Lender exerciscs this option, Lender shall give Borrower nouce of acceleration, The notice shall provide a period of not less
. than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurnity
. instrument. [f Borrower fails 1o pay these sums prior 10 the ‘cxpiration of this period, Lender may invoke any remedics permiticd
. by this Security Instrument without further nouce or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets cenain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued al any Gme prior {0 the carlier of: {a) 5 days (or such other period as
applicable law may specify for rcinstatement) before sale of the Property pursuani to any power of sale contained i thus Sccurity
[nstrument: of (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all
cums which then would be duc under this Security Instrument and the Note as if no accelerauon had occurred; (b) cures any
dcfault of any other covenants or agrecmenis, (c) pays all cxpenscs incurred in enforcing this Security Instument, including, but
not limited o, reasonable attormeys' fees; and (d) 1akes such action as Lender may reasonably requirc to assurc that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligauon to pay the sums securcd by this Sccunty
instrument shall continuc unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noie or a partial interest in the Note (together with this Security
Instrument) may be sold one or more Limes withoul prior natice 1o Borrower. A salc may result in a change 1n the entity (kndwn
a5 the "Loan Scrvicer”) that collects monthly payments due under the Note and this Security Instrument There also may be onc or
more changes of the Loan Servicer unrelated 1o a sale of the Nole. If there is a change of the Loan Servicer, Borrower will be
given writicn notice of the change in accordance with paragraph 14 abovc and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicabic law. -

20. Hazardous Substances. Borrower shall not cause of permil the presence, use, disposal, storage, or releasc of any
Harardous Substances on or in the Property. Borrower shall ndl do. nor allow anyonc else to do, anything affecung the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, usc, or slorage on the
Property of small quanutics of Hazardous Substances that arc genergily recognized 1o be appropnatd o normal residenuad uscs
and 10 maintenance of the Propenty. :

Bommower shall promptly give Lender writen notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agency o1 privatc party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower leamns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance alfecting the Property is necessary, Borrower shall promptly take all
nccessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subslances” arc those substances defincd as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerasene. other flammable or toxic petrolcum products, KXk
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
thix paragraph 20, "Environmenial Law™ mecans federal laws and laws of the jurisdiction where the Property 18 localed that relalc

1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
71. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach

of any covenant or agreement in this Security Instrument (but nol prior to acceleration under paragraph 17 uniess
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default; (¢}
a date, not less than 30 days from the date the notice is given to Borrower, by which the defaylt must be cured; and (d)
that fuilure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable 1aw, Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable

attorneys' fees and costs of title evidence.

m -GH(AL) 401101 CFC (07/94) Page 50! 6

Vil



T R . — —

—_ e, —_—_—————,

LOAN #: 9908467
If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14, Lender shall publish the notice of sale once u week for three consecutive weeks in 2 newspaper published in
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County, Lender shall deliver to the purchaser Lender’'s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (4) (0 all expenses of the sale, Including, but not
limited to, reasonable attorneys® fees; (b) to all sums secured by this Security Instrument; and (c} any excess to the person
or persons legaily entitled to it. |
22, Release. Upon payment of all sums secured by this Security Insrument, Lender shall relcase this Sccunty Instrument o
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee [or releasing this Sccurily Instrument, but

. only if the fec is paid (0 a third party for services rendered and the charging of the fec is permitied under applicable law.

23, Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all nghts of curlesy and

. dower in the Property.

24. Riders to this Security Instrument. 1f onc or more riders are exccuted by Borrower and recorded wgether with s

* Security Instrument, the covenants and agrecments of cach such rider shall be incorporated into and shall amend and supplement

- [Check applicable box(cs)] | —

any rider(s) exccuted by Borrower and recorded with iL.

Wilnesses: 4 /@A_'
L ' ' .. {Scal)
JAM BRAMNCH

the covenants and agreements of this Sccurily Instrument as if the rider(s) werc a part of this Security Instrument.

| .} Adjustable Ratc Rider(s) | j Condominium Rider __| 1-4 Family Rider
[} Graduated Payment Rider ] Planned Unit Development Rider Biweckly Payment Rider
| ] Balloon Rider .. Rate Improvement Rider Second Home Rider
("] v.A. Rider ] Other(s) [specify]
y

A

BY SIGNING BELOW., Borrower accepts and agrees to the terms and covenants contamed in thig Sccurity Instrument and n

-Borrower

/é;?*’-‘/—‘ o {Seah

—_————— —_——

. __ e PEGGY BR#HEH Jduarrower
_ N _ - [ ¢ 71 ) T VU (Seal}
-Borrowet -Horrower
STATE OF ALABAMA, SHELBY {County ss:
On this 4th day of May, 1998 : .1, Onnie D. Dickersen, 111

_a Notary Public in and for said county and in said state, hercby certily thal

James Branch and Peggy Branch, Husband and Wife,

, whose name(s) are signed 1w the
lorcgoing conveyance, and who  are known o me, acknowledged beforc me that, being informed of the conients
of the conveyance, they executed the same voluntanly and as thelir act on the day the same bears datc.

Given under my hand and scal of office this ~ 4th day of May : 1998 .
My Commission Expires: 4/23/00 QM e
MNotary Public
This instrumcnt was prepared by R, DAWS
m -@H(AL) ipa01}.01 CFC (07/94) Pago & ot & Farm 3001 9/80
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EXILIBIT “A”

A tract of land situated in the West % of the Northwest 1/4 of the Northeast 1/4 of Section
18, Township 24 North, Range 13 East, described as follows: All that part of the West }2 of
the NW 1/4 of the NE 1/4 of Section 18, Township 24 North, Range 13 East, Chilton
County, Alabama, lying south of the Public Road dividing Chilton County and Shelby

County, Alabama,
Together with an easement described as follows: Begin at the SE corner of the NW 1/4 of

the NW 1/4 of Section 18, Township 24 North, Range 13 East, Chilton County, Alabama,
and run West (o a point of intersection with the Easterly right of way line of Public Road
No. 155; thence Northwesterly along said road right of way line 32.54 feet; thence East and
parallel to the South line of said 1/4-1/4 Section 1o a point of intersection with the East line
of said 1/d4-1/4 section; thence South along said East line 30.0 feet to the point of beginning.

All being situated in Chilton County, Alabama.

ALSO BEING DESCRIBED AS:

Commence at the southwest corner of the NW 1/4 of the NE 1/4 of Section 18, Township 24
North, Range 13 East, Chilton County, Alabama and run easterly along the south line of
said quarter-quarter section 2 distance of 664.22 feet to a steel pin and the point of
beginning of the property being described; thence continue along last described course a
distance of 664.22 feet to a steel pin representing the southeast corner of said NW 1/4-NE
1/4; thence turn a deflection angle of 91 degrees 09 minutles 09 seconds left and run
northerly along the east line of said quarter-quarter section a distance of 1,335.91 [eet to a
steel pin set on the south margin of Chilton County Road No. 201; thence turn a deflection
angle of 89 degrees 16 minutes 47 seconds Jeft and run westerly along the south margin of
said road No. 201 a distance of 664.19 fect to a steel pin corner; thence turn a dellection
angle of 90 degrees 43 minules 13 seconds left and run southerly a distance of 1,330.90 feet

to the point of beginning.
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