THIS INSTRUMENT PREPARED BY (Name) Harold H. Goings, Spain & Gillom, EL.L.C. ...
(Address) 5117 Second Avenue North, Birmingham, AL 315203

STATE OF ALABAMA } EQUITY LINE OF CREDIT MORTGAGE
ICOUNTY OF Shelby ! {Residential Property)

! .

INOTICE: Thig i a Future Advance Motm which secures an open-end credit plan which contains provisions allowingfor changes in the Annual Percaniage
Rate applicabla io the balance owed the Account Increases in the Annual Percentage Rals may result imr minimum monthty payments and
nereasad finance charges. Decreases in the Annual Percerage Rate may result in lower minimum monthly pay and lower finance charges.

WwWORDS USED OHFH IN THIS QOCI.IHEHT May 4 98 _
(A} "Mongage." This document, which is daled . 19~ will be calied the “Morigage.

(B] “"Borrower.” M. Lynn Simons, Jr. and wife, Harriet Simong. i

i {C) “Lender.” Compass Bank - will ba callad "Lender.” Lenderis a cofporation or association whiqéh was formed
| and which axisis under the laws ol the State of Alabama or the Uniled States. '
. Lander's address is 15 South 20th Street , Birmingham, AL 352231 o
; (D] “Agreement.” The "Compass Equity Ling of Cradit Agreement and Disclosure Statement” signed by Borrower and dated _MaY G. .- .
: 1998 asitmaybe amended, will ba calledthe ~Agresment "' The Agresmaont esiablishes an open-end cradit plan (hareinaher calied the "AcoDunt”)
which permita Borrower to bofrow and repay, and reborrow and repay, amoums from Lender up lo & maximum principal amount at any ona lime
outatanding no! exceeding the creditiimit of§ 103 1000 .00 Al mathods of obtaining credit are collectively reterrad 10 as " AGVARCAS

(E} "Maturity Dale.” Linless tgrminated sooner in accordance with the terms of the Agreement, Lander's obligatons to make Advances ungar the
Agreemaent will tarminate twenty {20} yerars from the date of the Agreemant. The Agreemeni permits tha Borrower (o repay any balance ﬂu‘tﬁtﬂﬂdinﬂ al
the time of terminalion of the Agresmernt by continuing to make minimurn monthiy p&tgr'l"rﬂniﬁ in accordance with the Agraement. This Morigage shal

nd

ramain valid after the Maturity Dale untii all sums owing under the Agreement a is Morigage are paid in full.

i IF] "Property.” Tha property thal is described below in the section titked “Dascription Of The Property” will be called the "Property.
| INTEREST RATE ADJUSTMENTS

Inst & 199917300

: The Monthly Periodic Rate applicable (o your Account will be the prime rate as published inthe Wall Strest Joumnal's 'Money Rates™ table ['Indax Hate"}
; in affect on the last buginess day of the previous catendar month plus 0 percentage points (the “Annual Parcentage Rate”) dwided by 12 11

muliiple rates are guoled in the able . then the highest rate will be considered the index Rate. The Monthly Periodic Rate on the dale of this Morgage 15

. 7083 o and the Annual Percentage Rate shall be 8,30 u, ¥nhe Mgnthly Periodic Rale and the Annual Percentage Rate may vary from billing
cycle 1o billing cycle based on increases and decreases in the Index Rate. The Annual Percentage Rate cotresponding 10 the Monthly Panodic Rate does
not include cosls other ihan interest. The Annual Percerage Rale applicable to your Account will increase if the index Ra'e n aflact on the lasi busINGss
day of the caiendar month increases from one month to the next. An increase Wil take effectin the current billing cychs and may rasull in a higher finance
charge and a higher minimum payment amounl The maximum Annual Percentage Rate applicable 1o the Accounl shall be . 18.0 < and the
minimum Annual Percentage Rate shall be 1.0 2%

PAYMENT ADJUSTMENTS
The Agreement provides for a minimurn manthly payment which will be no less than the amount of interes! calculated for the pasi mgnth.

FUTURE ADVANCES
The Accoun is an 0pen-end credil plan which otdigates Lender 10 make Advances up 1o the credit limit set forth above. | agree that this MOMgage wi
remain in effect s long as any amounts are outstanding on the Account, of the Lender has any obligation o make Advances under the Agreamani

BGHHOWEH'EWEHTELMOFWTEHTHEWW :
| gran, bargain, sl and convay the Property 10 L ender. This means thal, by signing this Monigage, | am giving Lender the rights that | have in tha Froperty
subjectto the termg of thia “The Lsnder also has those rights thatthe law gives o wha hold morigages on real property. 1 am gving L endear
these rights 1o protect Lender possible losses that might result i | fail to:
A] Pay all amounts that 1 owe Lender urder the Agraement, or other avidance of ndebladnass atising out of the Agreemant or Account,
B| Pay. with interest, any amounts that Lender spends under this Mortgage to protect the Property or andlar's rights in tha Property. and
C] Keep aH of my other promiees and agreaments under th:s MonEage and urkler the Agreement
1 keap the promises and agreaments listed in |A) through [C) above and ender's obligalion to make Advances under the Agreemani has lerminated, ths
Morigage and the fransfer of m rghts in the Property will become void and will end. This Morigage secures only tha promises and agreemants hsted n (A
through [C) above aven though | may have other agreements with { ender.

LENDER'S RIGHTS IF BORROWER FAWLS TO KEEP PROMISES AND AGHREEMENTS

H an Event of Detaul {as defined helow) occurs, Landar may lerminate the Account and require that | pay immediately the entire AMaunt 1Than rgmanning

unpaid under the Agreemant and under this Morigage. Lender may take thasa actions withoul making any further gemand for paymen. This requirement
will ba called "Immediate Payment in Full”

Al the oplion of 1.ender, the occurrences ol any of the following avents shall conshitute an "Event of Delault”:
igl Failure by you 1o meet the repayment terms of the Agreement,

Fraud or material misreprasertation by you in connection with the Account, application for tha Account of any linancial information requested

A undarSacﬂoMﬁnﬂhnﬁmnl:m
(C} hnmﬂcﬂon or falure to you which adversely affecls Lender s security for the Account of any right of Lender in such security, ncluding,
wit limitation, (e failure by you to maintain insurance on the Property as réquired by this MO'EHI or the volunlary of involuniary sale of

transter of all or par of the Property. Transter of the Property caused by your death or condemnation consgiitute involuntary transfer under this
Morigage.

W | tail to make Immediaie Payment In Full, Lender ma geil the Property at a public auction. The public auction will be heid at tha frant or main door ol the
courthouse in 1ha county where tha Property is located. The Lender or its personal represeniative the ~auctioneer’} may sell the Property i iots or parcels
or a6 ONe unit as it sees fit at this public auction. The Property wili be sold lo the highest biddar at the public auction. The Lender may bid at tha publc
auction, and if Ihe Lender is the hmesl bidder. the Property wilt be purchased for credi againsi the balance due from Borrower.

Notice of the time, piace and terms of sale will be given by publishing the notice with a description of lha Property ohce a waelk tor three | 3] successive
weeks n a newspaper published in the county or counties in which the Property is located. The Lender or auctioneer shali have the power and authority 10
convay by deed Or other instrument atl of my rights in the Froperty 1o the buyer {who may be the Lender) atthe public auction, and use tha money raCeived 1o
pay the lollowing amounts:

3‘2\ all axpenses o the sale, including advertising and seling costs and attornay's and auclioneer's feas,

3

all amounts that | ows Lender under the Agresman and undar this Morluag and

any surplus, thal amoum remaining after paying t1l| and (2}, will be paid to the Borrower or as may be required by law.
i the money received from the public sale doas not pay a | of the expenses and amounts | owe Lender under the Agreemeni and this Morigage, | will
promptly pay all amounts rémaning due after the . plus interest at the rate stated in the Agreement.

DESCRIPTION OF THE PROPERTY
The Property is deacribed in (A) through {J] below.
[A} The propeny which is localed at 562} Afton Drive, Birmingham, AL _A8242 0 .
ADDRESS
This property s in . .Shelby  _Countyinthe Stateof _ ... _.._Alabama _ . }thas the foliowing legal descnphion

Lot 24, Block 7, according to the Plat of Woodford, a Subdivision of Inverness,

ags recorded in Map Book 8, Page 51, in the %@GE of the Judge of Probate of Shelby
County, Alabama. 1nst ¥ 19"9&__9

cERTIFIED
/y JUDGE OF PROBRTE
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(i the property is a condominium, the following must be completed:] This property is pan of a condominium project Known as
A - . —__|called the "Condominium Project’ ). This properly includes my unit and alt of my rights sn the
common elements of the Condominium Project,

(B] All buildings and other improvements tha! are localed on the property described in paragraph {A) of this saclion,

{C} Alirights in other proparty that | have as owner ot the property described in paragraph |A] of this section. Thesa rights are known as “sasements, righis
and appunenances attached to the property ",

(D) All rants or royalties from the property descriped in paragraphs.{A) and {B) of this section,

[E} All minerai, il and gas rights and profits, water nghts and watar stock that are part of the property described n paragraph (A} of this sachon.

(F] AN rights that | have in the tand which ligs in tha streets or roads in front of. or next to, the property described in paragraph [A] of this sechion.

(G) All tixtures thal are Now Of inthe tulure will be on the proparty descnbed in naragraphs {A) and (Bj of this section, and all replacements of and adétions
1o thosa fixtures, excapt for those lixturas, raplacemants or additions that under the law are "consumer s and thal | acquira more than twenty [20]
days after the date of the Agreamant, ‘

(H) Al of tha rights and property described in paragraphs (A} through {F} of this section that | acquire in the future.

(1} Al replacements of or additions 10 the property described in paragraphs [B) through (F] and paragraph {H) of this section; and

(J] Al judgments, awards and settlements arising bécause tha property described in paragraphs |A) through (1} of this saction has baan conggmped of
damaged in whole of in pan (including procesds of msurance); provided, howevar, that any sum raceived by Lendér will be apphied 1o any amounts
which | owe unkier the Agresment

——_————

BORROWER'S RIGHTS TO MORTQAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise thal excepl for the “excephon s" isted in the dascription of the Property: [A] ] jawtuily own the Property, (B} | have tha righl to mortgage, grant and
; convey the Property to Lender, and (] there ara no outstanding ctaims or charges against \he Property.
|

i | give a general warranty of title 1o Lender. This means that | witl be fully responsibie for any logses which Lender sullers because someone ofher than
myself has soma of the rights inthe Property which | promise that | have. | promise that | will defend my ownership of the Property against any claims of such
| nights

| prormise and | agree with Lender as lollows.

| 1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
: PAYMENT OBLIGATIONS F ;
| will promptly pay to Lender whan due: all amounts advanced under the Agreement; late charges and other charges as slated in the Agreement and any
amounts expended by Lender under this Mongage.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS -
Unless the iaw requires of Lender chaosas otherwise, Lander will apply each of my paymenis undar the Agreement and under Paragraph 1 above n the
foliowing order and for the iollowing purposes.
{A) Firstio pay finance chargas ihen due under tha Agreement. and
(BY Nexi, i lato and other charges, H any, arnd
{C] Nexi, to Lendars coats and expensas, it any; and
([ MNext 1o pay any Advances made unger the Agreement O« payments mage under this Momgage.

2. RORAOWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINSYT THE PROPERTY
( wilf pay alltaxes. assessmants, and any other charges and fines that may be imposed on tha Property and thal may be superior to ihis Morgage | werll als
mako payments tue under my lease if | arm @ tenant an the Property and | will pay ground rents {i any| dusa on the Proparty. | will do this by making paymants.
when ihay are due, directly 0 the persons antitled 1o them. {inthis Morigage, the word person’ means any parson, orgarization, governmental authorty, of
othar party.} Upon request, | will give Lander a receipt which ghows that | have made thesa payments.
Any claim, damand or charge \hal is made against property because an obligation has not been fulfilled is known as a "lien.” | will promptly pay o satisty all
fians against the Property that may be superior 10 this Morigage. Howaever, this Mongage does not require me 10 satisfy a suparnior lien i (&) agree, In
wriing, 16 pay the obligation which gave rise 10 the supenor len and Lender approves tha way in which i agree to pay that obligation; or {bi |, sn good faith,
argue or defand against the supenor llen in 8 lawsult 80 that, during the lawsuit, the Superior lian may not be enforced and no pan of the Property must be
given up
Condominium Assessmants
1 the Propenty includes a unitin a Condominium Project. | wil promplly pay when they are due all AssessMents imposed by the owners associaton Of mher
srganizalion that governa the Condominium Peoject That association of organization will be called the “Owners Association.”

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
(A} Generally
{ will ablam hazard nsurance to cover ali buldings and other improvemants that now are or in the {uture will be iocated on the Propery Tha insurance must
cover loss or damage caussad by fire, hazards normally covered by “extended coverage  hazarg insurance policies, and other hazards for which |_ender
requires coveraga. The ingurance must be in the amounts and for the periods ol time required by Lender. Lander may nat require me to oblain an amaoun of
coverage that is more than the valus of &l buildings and other improvemaents on the Property.
| may ch00$6 the Insurance company, but my choice is subject to Lender's approval. Lender may not reluse 0 approve my choice uniess the relusal 15
reasonabie. All of the insurance policies and renewals of those policies mustinciude what is known as a “atandard morigagee clause” to protect Lender
The form of all pohicies and the form of all renewals Mus! be acceplable 1o Lender. Lender will have the right 10 hold the poiicies and rengwals
| will pay the premiums on the insurance policies by paying (he insurance company direcily when the premium payments are due. i Lender requirs | will
promptly give Lender all receipts ol paid premiums and all ranewal notices that | receive.
If there s a loss or damage to the Property, 1 will promptly notity the insurance company ang Lendger, 11 donot prompily prove 16 1he INSUrance company that
the loss or damage occurred, ther: Lender may do 80,
The amount paid by the iNnsurance COMPAany is called "~ proceeds.’ The proceeds will be used 10 reduce the amount that | owe (0 Landar under the
Agreemeni and this Mongage, unless Lendar and | have agreed to use the proceeds for repairs, restoration or otherwisa.
The Lender has the authority lo settle any claim jor insurance benefits and to collect the proceeds. L ander ihen may use the procaeads 1o reduce Ihe Armour!
that | owe ta Lender under the Agreement and undar this Mortgage or to repair or restors the Property as Lender may see It
If any proceeds are usedtoreduce the amount that | owe 1o Lender under tha Agrea ment. that use will not delay the due date or change tha amaunt & any of
rmy monthly payments under the Agreement and this Mortgage. However. Lender and | may agree in writing 1o those delays or changes.
i Lender acquires tha Propenty by purchase at loreclosure saie, all ot my rights inthe insurance policies will belong lo Landar. Also, all of my nghis n any
proceeds which are paid because of damage that occurred before the Properly is acquired by Lender will balong 10 Lender. Howaver. Lender s rghts 1n
those proceeds wili nol be greater than the amount ihat | owe o Lender under the Agreement and undar this Morlgage.
(8} Agresments that Apply to Condominlumas
(]  Ifthe Property includes & umt in a Condominium Projeci, the Qwners AssocHation may mainiain a hazard insurance policy which covars the entire
C ondominium Project. That policy will ba called the "master policy.”" So long as the master policy remains in altect and meets the requirements slaled in
ihis Paragraph 4: (a} my obligation 10 obtain and 10 keep hazard insurance on the Property is satisfied: and {b] # thera is a conflicl. conceming the uge of
proceeds, between (1) the terms of this Paragraph 4. and (2] the law of tha lerms of the declaration, by-laws, regulations or other documants creating or
governing the Condominium Project. then that law or the 18rms of those documants will govern the use of proceeds. | will promplly give Landear notica fthe
master policy is interrupted or terminated. During any time that the master palicy is notin effact, the terms of{a] arl {b) of this subparagraph 4| Bi [ will nol
apply
() Wihe Propeny includes aunit ie & Condominium Project, itis possible that proceeds will ba paid o me instead of being used torepan of lo rastere tho
Property | give Lender my nghts 1o those proceeds. Al of the proceeds described in this subparagraph 4(B} (il} wili De paid 10 Lender and will bo ugedlo
reduce the amount thal t owe (o Lender under the Agreement and under this Mortgage. tf any of thosa proceads remain after the amoun! thal | owe 10
Lender has bean pald in tull, the remaining proceeds will be pad 10 mé. The use ol proceads to reduce the amount thal | owe to Lendar witl no1 be a
prepaymsent thai is subject to the prepayment thargd provisions, it aryy, under the Agreement.
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5. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS N LEASE, AND AGREEMENTS ABOUT

1
|
|
|
1
|

—— e e ——— ——— T =

CONDOMINIUMS
{A) Agresments abou! Maintaining the Propetty and Xoaping Promiesss in Lease
| will keep the Property in good repair. ) will not desiroy or subatantially change the Property, and will not allow the Property io deteriorate. 1 do not own
hul am & tenant on the Property, | will fulfill my obligations under my lease.
{B) Agresments that Appiy to Condominlums
i the Property is a unit in & Condominium Project, | will fulill alt of my obligations unader the declaration, by-laws, regutations and other documents that
create or govern the Cendominium Project. Also, | will not divide the Property into smaller parts that may be owned saparalely (known as ~ partiion of
subdivision™). | will nol cohsént 1o cenain actions unless | have first given Lender notice an oblained Lender's consent in writing Those achons are
{a) The abandonment or lermination of the Condominium Project uniess the abandonment of termination is required by law.
ib] Any significant change to the declaration, by-taws or regulations of the Owners Association, trust agreement, anicles ol incorporaon, or other
documents that create or govern the Condominium Project, including, for exa mpla, a change in the percantage of ownarship ngrps hekd by unl
owners in the Condominium Project; and '
(c] A decigion by the Owners Asgsociation to terminale professional management and o begin setf-management of tha Condemirnym Project

e m———p

6. LENDER'S RIGMT TO TAXE ACTYON TO PROTECT THE PROPERTY

It {A] 1 do not keep my promises and agreaments made in this Morigage, or {B] someone, including me, begins a iagal proceeding thal may significanty
affact Lander's rights In the Property (such as, 8 lega proceading tn bankruptcy. in probate, tor condemnation, of 1o enforce laws of reguiations), then
Lendar may do and pay for whatever is necessary to protect the Property and Lender s rights in the Property. Lender s aclions under this Paragraph § may
include, for example, obtairmng insurance 0N the Property, appearing in court, paying reasonable attorney's lees, and entanng on the Property to make
repairs.

| will pay to Lender any amounts, with interest al the same rate staled in the Agreemen, which Lender spends under this Paragraph 6. This Mortgage wi
protect Lender in case | do notkeep this promise to pay those amounts, with interest. Intarest on sach amount will bagin on the date that the amount is spent
by Lender. However, Lendes and | may agree in writing to terms of paymen that are difterent from those in this paragraph.

Afthough Lender may {ake action under this Paragraph 6, Lender does not have to do so.

7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If | sell or transler all or pan of the Property or any rights in the Property, L ender will require Immadiate Payment In Full

B. CONTINUATION OF BORROWER'S QBLIGATIONS

My obligabons under ius Morigage are hinding upon me, upon My haﬁs and iny legal rapresentatives in the even! of my dealh, and upon anyone who
obiains my rights in the Praperty.

Lander rmay allow a parson who takes over my rights and obligations o delay orio change the amount of the monthly payments of prncipal and interest due
under the Agreement of under this Mortgage. Even if Lender dogs this, howevey, that person and | will both stiil be tully obligated under the Agreemant and
undar this Mortgage unless Lender specifically releases me in writing from my abligations. Lender may allow those delays or changes tor a person who
lakes over my rights and obligations, even if Lender is raquested not 1o do s0. Lender will not be required 1o bring a lawsul against such a person lor nod
futfilling obligations under the Agreemant or under this Mortgage, even if Lender is requesied to do s0.

9. CONTINUATION OF LENDER'S RIGHTS
Ever il Lender doas not exarcise or enforce any right of Lender under tha Agreemant, this Morigage or under the law, Lender will still have all of those nghts
and may exarcise and enforce them in the future. Evan if Lender oblains insurance, pays taxes, or pays other claims, charges of liene agains! the Propey.
Lender will still have the right to demand that I make Immediate Paymeni In Full of the amount that | owe o Lender undar the Agreement and under this
Mortgage.

10. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
CAPTIONS
Each of Lender s rights undar this Mortgage is separats. Lender may exercise and enigrce one or more of those rights, as wetl as any of Lender s othet
rights under the law, one at a lime or all at once.
It more than one person signs this Mortgage as Borrower, each of us 1s fully obligated to keap all of Borrower's promises and obligahons contained inihs
Morigage. Lender may enforce Landar's rights under this Morigage against each of us individually or againsi all of us fogether. This means that any one of
us may be required to pay allof the amounts owed under the Agreemant and under this Mortgage. However, it ona of us does not sign the Agreement, than
(A that parson is signing this Morigage only lo give that person's rights in the Proparty lo Lender undar the terms of this Mortgage; and {8] thal pers0on 1s nol
personally obligated to make payments or 1o acl under the Agraament or under this Mongage.
The captions and tites of this Morigage are tor convenience only They may not be usad to interpret or 1o define the terms of this Mongage.

11. LAW THAT GOVERNS THIS MORTGAGE
The law thal applies in the place thai the Propenrty is focaled will govern this Mortgage. The iaw of the Stale of Alabama will govern the Agreemant. if any
tarm of this Morigage or of the Agreement confiicts with the iaw. all other lerms of this Morigage and of the Agreament will still remain in affect f thay can be
given aﬂagvgmuut the confiicting term. This means that any terms of this Mortgage and of the Agreemenli which conflict with the law can ba separated from

the ramai I%ms. and the remaining larms wilt still be enforced.
=&
"
By signing this Morigage | agree 0 all ol the above.
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M. lvyon Simone, Jr. & Harriet Simons . whase name(s) _&L8. . ..o - -

signad Lo the foragoing inatrument, and who are _known to me, acknowledged bafore me on this day that, beng mtormed of the contents ol
Ifus inslrument, .. thEY_ axeculed the same voiuntarity on the day the same date.
Given under my hand and ofticial seal this 4th  dayof _.. May - <~ 1908 -

My COMMISSION @xXpIres : Bf 19/‘99 e
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