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" i This instrument was prepared by: JANE Ll.'.lLL*_'_l
TATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Morigage Corpoggtion
. 2048 CAHABA CREST DRIVE 170 Office Park Drive
OUNTY OF JEFFERSON BIRMINGHAM, AL 35242 Birmingham, Alabama 35265
el
!
OHNSTRUCTION LOAN MORTGAGE DEED *
ND SECURITY AGREEMENT ) o
ot
THIS INDENTURE mads and entered Into thi55 = day of W.ﬁ% , 19,/ , by snd ‘.,f';
| et
tlvean LEWIS INTEGRITY HOMES, INC. , A CORPORATION

artias of the First Part, hereinafter referred to as Mortgagor, and SouthTrust Mortgage Corporation, of Birmingham,

aftarson County, Alabama, & Delaware Corporation, Party of the Second Part, hereinafter refarred to as Mortgages. .I

WITNESSETH:

i WHEREAS, the said LEWIS INTEGRITY HOMES, INC., a corporation, has become justly indebted to the morigages in
he| principal sum of ONE HUNDRED NINETY SEVEN THOUSAND TWO HUNDRED AND NO/100---—----($7 97,200.00)DOLLARS.
r ko much as may from time to time be disbursed hereundar, a8 avidsnced by a note bearing even date herswith, payable to
aitl Mortgagea; with interest thereots, on damand or as otherwise provided therein; and

WHEREAS, the Mortgagor has agreaed to grant this Mortgage to the Mortgagee in order to sacura such sum, or 56 much
afeof as may from time to time be disbursed, including FUTURE ADVANCES to be advancad from time to time, and any

xtansions or renewals thereot, and all other indebtedness of the Mortgagor to the Mortgagee, absolute or contingent, whether
oW owing or hereafter contracted.

NOW, THEREFORE, the undersigned, in consideration of the indebtedness above mentioned, and to secure the prompt
avment of same with interest thereon, and 8ll other indabtedness of the Mortgagor to the Mortgages, whather now axisting or
alesafter incurred, and all extansions and renawals hereof or of any indebtedness of the Mortgagor to the Mortgagee, and further
o secure the parformance of the covenants, conditions and agreaments hareinafter sat forth, have bargained and sold, and do
aleby bargain, sell, alien, grant and convey unto the Mortgagee, i§s successors and assigns the following described real estats,
ving and being in SHELBY County, A abamh, to wit;

1
4

Lot 459, According to the Survey of Forest Parks, dth Sector, 1st Phase, as recorded in Map Book 23,
Page 99 A & B, in the Probate Office of Shelby County, Alabamas; being situated in Shelby County, Alabama.

A portion of the proceeds of this loan have been applied on the
purchase price of the property described herein, conveyed to
mortgagor simultaneously herewith.

-

TOGETHER WITH all building materials, equipmant, tixtures and fittings of every kind or character now owned or hereafter acquired
y the Mortgagor for the purpose of or used or useful in connection with the improverments located or to be located on the
ereinabove described real estats, whathar such mataerials, equipment, fixtures and fittings are actuslly located on or adjacent

to said resl astate or not, and whether in storage of otherwise, wheresoever the same may be located. The personal property
ierein conveyad and mortgaged shall include, withaut limitation, all lumber snd lumber products, bricks, bullding stones and
wilding blocks, sand and cement, roofing material, paint, doors, windows, hardware, nails, wiras and wiring, plumbing and
lumbing fixtures, haating equipment and appliances, elactrical and gas equipment and appliances, pipes and piping, ornamental

ind decorative fixtures, and in general all bullding material and equipment of evety kind and character used or usaful in connection

ith said improvemants.

TOGETHER WITH &ll rents, insues and profits thereof and the rights, privilegas and appurtenancas thereunto belonging of
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oilars, motors, bathtubs, sinks, water closets, basins, pipes, faucets and other plumbing fixtures which ara, or shall be, attachad
o said building of which shall be deamed realty as between the parties hereto and all psrsons claiming by, through or under them,
nd conveyed by this mortgags es a part of the security tor said indebtedness.

All of the foregoing 18 somatimege hersinafter for convenience called the "Premises”.

: TO HAVE AND TO HOLD the Premises, and every part hereof, unto the Mortgagee, its successors and assigns, torever.
nd tha Mortgagor convenants with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the Premises and
as|e good right to sell and convey the same as aforesaid; that the Premises are free and clear of all liens and sncumbrances
nd the Mortgagor will warrant and forever defand the title to the same unto the Mortgagee, its successors and assigns, agsainst
he|lawful claims of all persons whomsoavaer.

! This mortgage is made and accepted on the understanding that the following covenants, conditions and agreements shall
orftinue in effect so long as any portion of the indebtedness hereby secursd remains unpaid, to-wit:

_ 1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Mortgagee to Mortgagor in
coordance with a construction loan agreemant of even date herawith, the tarms of which agreement are made a part of this
oftgage. This mortgage shall also secure any and s other indebtednass now Of heraafter owing from ths Mortgagor to the

ortgages.

c 2. At Mortgages's option, Mortgagor will pay a "late charge® not exceeding four per centum (4%} of any installmeant
han paid more than fittean (15) days after the due date thereof to cover the extrs expense involved in handling delingquent
ayments, but such “late charge® shall not be payable out of the proceeds of any sale made to satisfy the indebtedness ascured

I

; 3. For the benefit of the Mortgages, the buildings on said Pramises shall be constantly insured against loss by fire
nﬂ‘mhar hazards, casualties and contingencies, extended covarage, and other such coverage, in such manner and in such
ormpanies and for such amounts as may be required by the Mortgagese, with loss, if any, payable tc Mortgagee, as its interest

aly appear, and the Mortgagor does hereby transfer, assign, set over and deliver to the Mortgagee the fire and other insurance
olicias covering said property, and it is further agreed that all of the security for said indebtedness shall pass to, and becomes

hd property of, thae purchaser at any foreclosure sale hereunder, without the necessity of notice, sale, desd or other proceedings
n tonsummation of such foraciosure, and if the Mortgagor fails to keep said property insured as above specified then the

rtgagea may, at its option, insure said property for its insurable value, against loss by fire and other hazards, casualtias

nd contingencies, for its own benefit, and any emount which may be expended for premiums on such insurance policies shall be
edured by the lien of this mortgage and bear interest from the date of payment by the Mortgagee; it being understood and agread
a{ween the parties hereto that any sum, or sums, of money receiyed fqr any damage by fire or other casualty to any building, or
u{ldings. herein conveyed may be retained by the then holder of the indebtedness sacured by this mortgage and applied toward
armant of such indebtednsess, either in whols or in part, or, at the option of the holder of said debt, same may be paid over 16
trustae, to be named by the Mortgagee, its S3UCCes50rs of assigns, to be applied in payment for any repair or replacement of such
u!lding. or buildings, or for any other purpose of object satisfactory to said Mortgagee, without affecting the lien of this mortgage
or the full amount hereby securad.

4 The Pramises and the improvements therecn shall be kept in good condition and no waste committed or permitted
hereon, natursl wear and tear excepted, and all taxes and assessments or other charges, which may be levied upon or accrue
gainst the Premises, as well as all other sums which may be or become liens or charges against the same, shali be paid and
ischarged by tha undarsigned promptly as and when so levied or agsessed and shall not be permitted to become delinquent or
o take priority over the lien of this mortgage.

5. Any claim of lien which may be filed under the provisions of the Statutes of Alabama, relating to the liens of
pﬂchanics or materiaimen, shall be promptly paid and discharged by the undersigned and shall not ba parmitted to take prionty

ver the lien of this mortgage.

6. That any and all legal ragquirements, of any governmental agency wharein the Premises are located, shall be fully
complied with by the Mortgagor.

7. Should default ba made in the psyment of any insurance premium, taxes, assessments or othar liens, or any other sum,
s harein provided, the Mortgagee or 8s3igns shall be authorized to pay same and the sum, or sums, 50 paid shall be and becoms a
art of the indebtedness securad by the mortgaga, or the Mortgagee or assigns may take possassion of the Pramises, collact the
ants due or to becoma due thereon and apply same in payment of such delinquant taxes, assassments or othar liens or, upon
pplication made to any court of competent jurisdiction, be entitled as a matter of right to the appointment of a receiver of
ha rents. issues and profits to be derived theretrom and with power to leage and control the Premises for the banefit of the
ortgagee or, at ita option, the Mortgages may declare the whole of said indebtedness due and payable at once and the mortgage
ay be foreciosed as hereinafter provided, but no delay or failure of the Mortgagee to exercise this right or any other option

arein shall be daemed a weaiver of such night.

8. The Mortgagor agrees to pay reasonable attornays’' fees and expenses incurred by the Mortgages in applying for a
ceiver, in protecting its interest in any litigation involving this real estate, in presenting claim under any administration
r other proceeding where proof of claims is required by law to be filed, or in foreclosing this mortgage by suit in any court
{ competent jurisdiction, such fees and expenses to be a part of the dabt heraby sacured,

9. [t ig further agread that if the Mortgagor shall fail to pay or cause to be paid in whole, or any portion, of the

ﬁ:r'incipal sum, or any installmsnt of interest thereon, and any extensions or ranewals thereof, or any other sum, tha paymant of
which is hereby secured, as they or any of them mature, aither by lapse of time or otherwise, in accordance with the agreaments
bnd covanants herein contained, or should default be made in the payment of any mechanic's lien, materialmen's lien, inauranca
Sremiums, taxes or aasassments now, or which may hereafter be, lavied against, of which may become a lien on said property. of
Lhould default be made in any of tha covenants, conditions and agreements herein contained or in the construction loan agreamasant
+f aven date herewith, then and in that avent the whole of said principal sum, with interest thereon, and all cther sums securad
areby shall, at the option of the then holder of said indebtedness, be and become immediately due and payable, and the holder of
he debt secured shall have tha right to enter upon and take possession of said property and ssll after or without taking such
~ossassion of the same at public outcry, in whole or in parcels, in front of the Court House door of the county wherein said
nroparty is located, to the highest bidder for cash, either in person or by suctioneer, after first giving notice of the time,

“laca and terms of such sale by publlcation once a weak for three successive weeks in some nawspaper published in said county,
and, upon the payment of the purchase money shall axacute to tha purchaser at said sale a deed to the property so purchasad,

he proceeds of such sale shall be apphed (1} to the expenses incurred in making tha sale, including & reasonable attornay’'s

ne for such services s may be necessary, in the collaction of said indabtedness or the foreclosura of the mortgage; (2} to

he payment of whatever sum, or sums, the Mortgages may have paid out or become liasble to pay, in carrying out the provisions
of this mortgage, togather with interest theraon; (3) to the payment and satisfaction of said principal ndebtedness and interest
hargon 10 the day of sale and the balance, if any shall be peid over to the Mortgagor, or assigns. Or said Mortgage may be
areclosed as now provided by law in case of past due mortgages, in which avent a reasonable attorney's fee shall, among other
axpansas and costs, be allowed and paid out of the proceeds of tha sale of said property. In any avent, the purchaser under any
sreclosure sale, as provided herein, shall be under no obligation to see to the proper spplication of the purchase money

and the Mortgagee or the then holder of the indebtednass hereby secured may become the purchaser as said sale and the
huctionear making the sale is hersby authorized and empowered to exacute a deed in the namae and on behalf of the Mortgagor

to such purchaser, and the certificate of the holder of such indebtadness, appointing said auctioneer to make such sale,

shall ba prima facie svidence of his authority in the premises. Mortgagee shall also have all rights and remedies of a

cacured party under the Alabama Uniform Commercial Code.

10. In the svent of the enactment of any law, Federal or State, after the date of this mortgage, deducting from the valua

scured heraby, or changing in any way the laws now in force for the taxation of mortgages, of debts secured by
nortgages, or the manner of collection of any such taxes, so as to the affect this mortgage, the whole of the principal sum
:ecured by this mortgage, together with the interast due thereon, ¢hall. at the option of the Mortgages, without notice to any

araby, unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and axpenses sscured thersby.

if the land for the purposes of taxation any lien theraon, of imposing any liability upon the Mortgages, in respact of the indebtednegs
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" 11, If all or any phrt of the Premises shall be damaged or taken throug

mortgage shall includa any damage or taking by eny governmental
the entire indebtedness secured hereby ghail at the option of the

and other payments or r

sither temporarily or permanently,

due and payable. The Mortgagge shall be entitled to all compensation, awards,

hereby authorized, at its option, to comMmancs, appaar

procpedings relating to any condemnation, and to settle or comp
awatds, damages, claima, rights of action and proceeds and the

Mor{gages, who,after deducting therafrom all its axpe
wit
reduction of the sums secured hareby,

ut affecting the lien of this mortgage or may app
and any balance of such moneys then rem

in and prosecute, in its own oOf

nses, including attorney’'s fees,

romise any claim in connection therewith. Al such compensation,
right thereto are hereby assigned by the Mortgagor to the

ly the same in such manner &s the Mortgagee shall determina to the
aining shall be paid to the Mortgagor. The

h condamnation (which tarms when used in this I

authority, and any transfer by private sale in liey thereof),

Mortgagee becoma immediately
ief therefor and is

the Mortgagor's name, any action or
may release any monays 8o raceivad by it

damages, rights of action, claims and

te such further agsignments of any compensations, awards,

or{gagor agreas 1o axecy
roceeds as the Mortgagee may require,

12. This mortgage creates a security inte
der the Alabama Uniform Commercial Code. Mort

continuation statements or other documents that Mortgagee shall require,

hall constitute a Sacurity Agreemant un
lle &nd refile such financing statements,

! 13, Provided always that if the Mortga

acured by tha mortgage including all fu
ssigns, for any amount it may have sxpended

nd:shall do and perform all other acts and things herain a

t ghall reamain in full force and effect.

ture advances to be made hereunder, and reimburse said Mortgages, its successors of

| Singular and plural words used herain to designate tha

f this mortgage, whether one or mors persons or a corporation, +
airs, parsonal representatives, suUCCessors and assigns of the undersigned and avery aption, right and privilege herain reserved

rast in the personal property of the Mortgagee herein dascribed, and
gagor covenants and agrees 10 executs,

gor pay said note and any ranewal or axtension thareof and all other indaiztednesa

in payment of taxes, assassments, insurance or other lietis and interest thereon
greed to be done this convayance shall be null and void; otherwise

Mortgagor shall be construed to refer to the maker or makers
and all covenants and agreements herein contained shall bind the

¢ gecured to the Mortgag

ea shall inure to the benefit of its successors and assigns.

IN WITNESS WHEREOF, LEWIS INTEGRITY HOMES, INC.,A CORPORATION,

|
| has hereunto set itg signature by
! John R. Lewls, Ita President, who is duly authorized to LEWIS INTEGRITY HOMES, INC.

sign this tha ¥ day uf"ﬂ’?:?/- . 1998,

BY:

N R. LEWIS, ITS: PRESIDENT

4

ETiATE OF ALABAMA

GUNTY OF JEFFERSON

|, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that

. whose name signed to the foregoing conveyance, and who known to me, acknowledgeq

before me on this day that, being informed of the contents
axacuted the same voluntarily on the day the same bears date.

, 189

of the convevance

Given under my hand and official seal this day of

Notary Public

ISTATE OF ALABAMA
LCOUNTY OF

"I, the undersigned authority, a Notary Public in and for said County in said State, heraby certify that

, whosge name signed to the foregoing conveyancs, and
known to me, acknowledged bafore me on this day that, baingéﬁﬂ"ﬂ"!&ﬁﬂtha

o
¥
exacuted the same void?l?a*ﬂlv on the day the same bears date.

gontents of the convayance

Given under my hand snd official seal this day of , 19
12/ 19997 17??_2.11
Natagr Eipggimﬂ Ezﬁ %ﬁ' QRN
TATE OF ALABAMA gm‘%n !
EDUNTY OF JEFFERSON
I, the undersigned authority, a Notary Public in anq for said County in said State, hareby cartify that |

corporation, is signed to the foregoing conveyance, 8n
hat, being informed of the centants of the convayance,

Ef LEWIS INTEGRITY

JOHN R. LEWIS

HOMES, INC.,

, whose naméa as PRESIDENT

d is who is known to me, acknowledge before me on this day
he, as such officer and with full authority, executed the

kame voluntarily for and as the act of said corporatian.
. N e
Given under my hand and official seal this S -  day of ﬁﬂ} 1974
W Wﬂ‘! e
Notary Public
L ARSE
LABAMA AT AT
¢ STATE OF AR v4, 2009
MOTARY PU‘ELHDN exPIRES M!Guiumﬂ
M CD“T‘T: WOTARY PUBL UND
pONDED
A




