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\ | NOTICE
THIS MORTGAGY SECURES AN UPEN.END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREARES IH THE
ANNLUIAL PERCENTAGE RATE MAY RESULT IN AN INCREASED FINANRCE CHARGE. THIS 15 A FUTURE ADVANCE MORTGAGE AND TIH FROCEEDS OF THE (YPMEN-FND CREINT

SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE UNDIR THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE MOTCUAGOR

(BORROWER) NAMED HEREIN, + -

: au-1 72825 X
STATE OF ALARAMA ) 749 LyF) vl
COUNTY OF JEFFERSON ﬂ%’:;‘;iit v L't:; HRORNTE o

: g Wi I

j: VARIABLE RATE LINE OF CREDIT an%i y 2. »

E |

This Variable Rate Line of Credit Mortgage, made and enucrod inte on APR1L 8; T998; by and Lerwoen GEENN T, COOK AND WIFE, JULIA C. CNOK (heremafuemielerced
o as{ "Morigagor", whether one or more} and the ALABAMA TELCO CREDIT UNION (hereinafier referred 1o a3 "Morigagee™), whose address is 1589 DATA .
BIRNIINGHAM, ALABAMA 35236 wo secure the indebiedness of GLENN T. COOK AND JULIA €. COOK (hereinafter referred 10 as "Borrower™, whethor one or %1
Mongagec. C ' [

- RECITALS _ ‘ vt
A Tl'm SHOURED LINE DIT. The Borrower is now or may become justly indebted 1 the Mongagee in the maximum principal amoumn of $35,000.00. This indehtedness 1
evidepced by a certain open-end line of credil established by the Mongagee for the Borrower pursuam 1o an Equity Line of Credit Agreement of even cate herewith, (the *Credy
Agrefment™)  The Credit Agreement provides for sn open-end credit plan pursuant 1o which the Borrower may borrow and repey. and reborrow and repay, amounts from the
Murtpages Up to 4 MAXimum principal amount at any one time outstanding nol excecding the Credit Limut.
B. Sﬁ'I'I’ AND PAYMENT CHANGES. The Credit Agreement provides for fimance charges to be compuicd on the unpaid telance outstanding fromm dme b tmoe wxder the Credn
Agrefment at an adjustable anmual percentage rate. The annual percentage raie may be increased or decreased based on changes in an index.
C. NATVRITY DATE. 1f rd sooner terminated as st forth therein, the Credit Agreement will terminate on APRIL 8, 2010, and 21l sums payable thereurder (principal, ieerest,
:xm%m any charges) shall become sue and payable in full,

! AGREEMENT
" THEREFORE., in consideration of the premisés and o secure the payment of (2) all advances heretofore ar from time 10 umie hereafier made by the Mongagee w (he

wer under the Credit Agreement, or any £XIension of rencwal thereof, up 1o 3 maximum principal amount at any one time outstanding not exceeding the Credn Limal: {b) al
finan:e charges payable from fime to time on said advances, or any par thersol; (<) all other charges, costs and expenses now o hereafier owing by the Borrower W i Morngagee
pursfant sa the Credit Agreement, oF any extension of renewal thereof: (3) all ather indebtedness, obligations and liahilities now or hereafier owing by the Borrower 1 the
Mungagee under the Credit Agreement; of any extension of or renewal thereo and (e) all advances by the Morigagee under the terms of this Mortgage (the aggregaic amound of all
such literas described in (x) through (c) above being hereimafier collectively called "Debt™) and the compliance with sl the stipulations hercin contained. the Mongagor docs b ety
granti_ bargain, selt and convey unio the Morgagee, the following described real estate: '

LOY 18, ACCORDING TO THE SURVEY OF JAMESWOOD, THIRD mcmnfas RECORDED IN MAP BOOK 11, PAGE 109, IN THE PROBATE OFFICE OF
E[iE|l.HY COUNTY. ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA,

Sourle of Title: .

TO HAVE AND TO HOLD the real estate unto the Morngagee, 1ts successors and assigns forever, togother with all the improvemes now or hereafter erected on the
real estale and all casements, rights, privileges, icnements, appunenances, rents, royalties, mineral, oit and gas nghts, water, water rights and water stock and all Hxwres now or
heredfict attached (o the same real estate, all of which, including replacements and additions thereto shall be deemed 1 be and remmin & part of the real extaic covered by s
Mortgage:; and all of the foregeing are hercinafier referred to as “Real Eswate™ and shal! be conveyed hy dus Monigage.

The Morgagor covenants with the Mortgagee that the Mangagor is lawfully scized in fee simple of the Real Estate and has & good nght to sell and convey e Real Estate
as atosesaid: that the Real Eswmie is frec of all encumbrances, cacepl as stuted herein, and the Mongagor will warrank and forever defend the nde 10 the Real Enlate urdo the
Morigagee against the lawful claims of all persons, except as otherwise herein provided.

The Mongage is iunior and subordinate to that ceriain Mortgage recorded in INSTRUMENT NO. 199308423, if any and if assigned as recorded i book NYAL page
N/A as applicable, in the County Probate Office where the fand is situated (hereinatier callod the “First Mortgage™). It is specifically agreed that in the event default shiukl be madde
m the payment of principal, iIMerest of any other sums payable under the terms and provisions of the First Mortgage, the Mortgagee shall have the right without nitce (0 anyone, buat
shadl mod be vhligated, 1o pay part or all of whatever amounis may be due undker the erms of the First Mortgage, and any and all payments so made shall be added 1o the deh xecured
hy 1his Morgage and the Debt (including all such payments) shiall be immediately due and payable, af the option of the Morigagee, and this Mongage shall he subject w forechosure
in al! respects as provided by law and by the provisions hereof.

The Mortgagor heretyy suthorizey the holder of any prior maorigage encumbering the Real Estale to disclose to the Morngagee the following mformation: {1} the amount
of indebtedness sceured by such mortgage: (2} the amount of such indebiedness that is unpaid: {1 whether any amount owned on such indebtedness 15 or has been 1 arrean, (4}
whether there 18 or has heen mmy defaull with respect to such mortgage or the indebredness secured hereby:; and (57 any other information reganding sich morngage of Ihe
indebtediness secured therehy which the Mangagee may request from time 1o time.

lior the purpose of securing the payment of the Debd. the Mongagor agrees k. (1) pay promptly when due all taxes, assessmeius, charges. fines sl other hiens which
may altain privgity sver this Mongage (hereinafer jointly called *Liens™), when imposed legally upon the Real Estate and if defailt is made in the paymen of the Licos, or any part
eof. the Mostgagee, at its option, may pay the same; (1) keep the Real Estate continuousty insured. in such manner and by such companies as may he sulisfactory 1o lhe
Murtgagee, against loss by fire, vandalism, malicious mischied and other perils usually covered by a fire insurance policy with standan) extended coverage codursements, with joss,
if ary, payable o the Mortgagee, as its interest may appear, such insurance to be in &n amount sufficie 10 cover the Debt.  The oniginal insurance policy. angd all replacemenes
therefor, shall he delivered 0 and hekl by the Mortgagee uniil the Debt is pawd in full. The vriginal insurance policy and all replacements therefor must provide that tey may necl hx:
cameled without the insurer giving at lesst ten days prior written notice of such canceilation the Morgagee, The Muengagor herety assigns and pledges w the Morigagee, as
lurther security for the payment of the Delt, cach and every policy of hazard insurance now or hereafier in effect which insures said improvemens, or any parnt thereof, wgether
with all the might, tile =nd interest of the Mortgagor in and (o each and every such policy, including but not limited 102 all of the Maongagor's right, title and interest i six! W ar
pretuams paid on sueh hazard insurance, including all rights fo rerurned premiums. Lf the Mortgagor fails 1o keep the Real Estate insured as specified above then, al the electinn «f
the Mortgagee and withoul nofice o any person, the Mongagee may declare the entire Debt due and paysble and this Mongage subject to foreclosure, and dus Mortgage may he
fnreplosed as hereinafter provided; and. regandless of whether the Mortgagee declares the entire [Yebt due und payable. the Marigagee may, hut shall ot be obligated to, insure the
Reul Estate for its full insurnble value (or for such lesser amount as the Mongagee may wish) against such risks of Joss, for ns own berefit the proceeds from such msurince (ks
cost of cotlecting same), if coflectesd, o he credited against the Debt, or. ar lhe election of the Mortgagee . such proceeds may be used In repaining or reconstructing the IO Ve s
located on the Real Estate. Al amounts spent by the Mortgagee for insurance of for the payment of Liens shall become a debt due by the Borrower and Mongagor e the Mongagee
and at once pryable without demand upon or nalice fo the Borrower or Morigagor, and '5|hall be secured by the Jien of this Mortgage, and shalt bear interess from the date of pryment
by the Morigagee until paid at the rate of interest provided for in the Credit Agreement. The Burrower and Mortgagor agrees to pay promprly when due the proncspal and imerest of
lhe Dbt amd keep and perfarm every other covenant and agreemend of the Credit Agreement secured herebry .

As further security for the payment of the Debr. the Murtgagor berehy asuigns und pisdges 10 the Mongagee, ‘he following descnbed propeny nghts, claims, renfs.
Pros, 1ssUes and reveries. (1) Al rents, profis, issucs, and revenucs of the Real Estale from time to time sccrutng, whether under leases of Ichancies mw exiiing of hereatier
credted, reserving o the Muosigagor, s¢ long as the Morigagor is not in defauic hereunder, the right 10 receive and rewain such rents, profits, 1ssues and revenues, (2] Al pdgments,
awapds of damages and setilements hereafter made resulting from condemnation proceedings or the aking of the Real Estatc. or any purt thereof, wider the power of ennent
dortlain, or for any damage (whether caused hy such taking or otherwise} kr the Real Estate, or any part thereof, or w0 any rights appurtenant thereto, incluing any award for change
of plrade of streels, and all payments made for the volunary sale of the Real Estate, or atiy part thereof, in licu of the exercise of the power of crminent domain, shatl be paxl w
Mofigagee. The Mongagee is herehy authorized on hehalf of and in the name of the Mortgagor 1o execute and deliver valid acquittances for, or appeal fram, any such judgments g
awards. The Mortgagee may apply &ll such sums received, vr any part thereof, after the payment of all the Mortgagee's expenses incurred in connecinn with any prixechng of
irrbaction described i this subparagraph 2, including count costs and atlorney's fees, on the Debi in such mannet as the Morigagee elects, or, at the Morgagee's opixon, the entire
amgunt or amy pan thereof so reccived may be released or may be used W retuld, repair or restore any or al) of the improvements jocated on the Real Estate

-t

_ The Martgagor herehy incorporsies by reference into this Moriguge afl of the provisions of the Credit Agreement of even date herewith.  Mortgagor agrees that, 11 the
evenl that any provision or clause of this Mortgage or the Credi Agreement conflicts with applicable law, such conflict shall not affect pny other provisians of s Mongage or the
Credil Agreemens which can be given cffect. [t is agreed that the provisions of the Mortgage and the Credil Agreemerd ane severable and thal, if one or more of the provisions
contained in s Mongage or in the Credit Agreement shall for any reason he held 10 be invalid, illegal, or unenforceable in any respect, such smvatdity, dlegaliy. or

e e v A T RV T T N e ST i s T T - YRR Y

[

—_——— —— ——




Lﬁunt‘irr:nhiliry shall nat affect any other provisien hercof: this Morigage shall be construed as if such invalid, illegal or unenforceabls provision has never been contmined herem. I
enactrent or capiration of applicable laws has the effect of rendering any provision of the Credit Agreement or this Morigage unenforceable sccording to its (erms,. Motgagoe, st is
optioth, may require the immediate payment in full of all sums secured by this mortgage and may invoke any remedies permitted hereunder,

The Mongagor agrees to keep the Real Estate and all improvements located thereon in good repair and further agress not (D COMIMEL WaSIE OF PENIl IMgMmirment of
deter I;'.-raunn of the Rea) Estate, and at all times tp maintain such improvements in as good condition as they are, reasonable wear and tear excepled. g
I

| If alt or any part of the Real Estate or any interest therein is sold or transferred by Mongagor without Mongagee's prior writicn consent, excluding (a) the mt% o =
lien dr encuinbrance subordinate to this Merigage (b} the creation of a purchase money security ingerest for houschold appliances {c) the ransfer by devise, descent of try pperggon of
law Upon the death of a joint tenant or (d) the grant of any leasehokd inerest of three years of kess not conizining sn option © purchase, Mortgagee may, 3t Mortgagee's dotion,
declaje all of the sums secured by this Mortgage to be immediatcly due and payable. Mortgagee shalt have waived such option 1o gecelerate if, pror i the sale or er,
Mortjagee and the person to whom the Real Estate ss to be sold or transferred reach agreement in writing that the credit of such persan is satisfaciory 0 Morgagee and e
intergst payable on the sums secured by lhig Mortgage shall be at such ratc as Mortghgee shall request, il

:' The Morgagor agrees that no delay or failure of the Mortgagee to exercise any option to deciare the Debt due and payable shill be deemed a waiver of the Mnngﬂc:'s
right It exercise such option, either as (0 any past or present default, and it is agreed that a0 coms of conditions contained in this Morigage shall be wqui, altered or chypged
u:m:c]#nt by & writict instrument sighed by the Mengagor and signed on behalf of the Morigagee by onc af its duly autherzed representatives. : 13!

-' c

: After default on the part of the Borrower or Mongagor, the Mortgagee, upon bill filed or other praper legal proceedings being commenced for the foreclowre of s
Muoripage, shall be emtitled to the appointment by any competent court, without notice to any parny, of a receiver for the rents, issues andl profits of the Real Esmte, with power ko
leaseland controt the Real Estate, and with such other powers as may be deemed necessary.

Upon request of Borrower (separsiely or soverally, if more than onc), Morigagee, at Morigagee's option prior [ release of this Morigage, may make futute sdvances ke
BurrTw:r tseparately or severally, if more than onej. Such furure advances, with ineeres<r therenn . shall he sevured by this Mengage when evidenced by promussory meodes statiny thal
said l!mes are received herehy,

1

: LUPON CONDITION, HOWEVER, that if the Borrower pays the Dett (which deb includes the indebtedness evidenced by the Credit Agreement hereinabove refersed 1
&l "my or all extensions and renewals thereof and advances and any isterest due on such exiensions, rencwals and advances) angd wil other indebiedness secured herchy aixd
reimfurses the Morigagee For any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and Tulfills sl of mongagor's obliganons undes
this Morgage, this conveyance shall be nuil and void. Butif: (1) any wartanty of representation made in this Morigage is breached of proves (alse in any material respect; ()
defadlt 15 made in the due performance of any covenant or agreement of the Mortgagor under this Morigage, (3) default is made in the pryment to the Mortgagee of any xum naud
by IN= Maortgagee under the authority of any provisvion of this Mongage, (4) the Debt, or any part thereof, remains unpaid at mamnry; (%) the inderest of the Mortgagee in the Feal
Esiad: becomes endangered by reason of the enforcement of any peior lien or encumbrance: (6 any smiement of lien is filed against the Real Estate, or any part thereof. under tw
statules of Alabamu relating to the liens of mechanics and materialmen {without regard tgthe existence or ponexistence of the deht or the lien on which such stamment is baswes, (7)
any law is passed imposing or suthorizing the imposition of any specific ax upon thiis nmngaé: or the Debt or permitting o authorizitig the deduction of any such tax from the
prindipal or ierest of the Debt, or by virtue of which any tax licn or assesstent upon the Real Estaw zhail be chargeable agiinst the owner of this Mongage. (R uany of the
stim}atinm contsined in this Mortgage is declared invalid or inoperative by any court of competent jurisdiction; (9) Berrower or Mortgugor or any of them (a) shall upply 1o1 or
cansfnt to the appointment of a receiver, trusice ot lkuidator thereot of the Real Estate or of alt‘or a suhstantial pant of such Borrower's or Mortgagor's asscts, (bt be adjadwared a
tankirugit o insolvent or file a voluntary petition in hankrumcy. {¢) fail, or admit in writing such Borrower’s or Mongagor's imability, generslty w0 pay much Borrowes's of
Morjgagor's debis as they come due, {d} make a general assignment for the henefit of creditors, (e} file a petition or an answer secking reorganization or an armangement with
credilors or 1aking advantage of any insolvency law, (f) file an answer admining the matenal allcgations of, of consent to, or default in answering a petition filed agans such
Borrower of Morigager in any bankrupicy, reorgamiring, or insolvency proceedings: or (g} an order for reliel or other judgment or decree shall be emtered by any court of
competent jurisdiction, approving a petition secking liquidation or reorganization of the Borrower or Mongager, or any of them, if more than one, or appoIning & receiver. trusiee
or ligaridator of any Borrower or Morgager or of the Real Estate or of a]l or a sihstantial pan of the assets of any Borrower ot Morgagor; then, upon the happening af any ome of
more of stkd events, at the option of the Morigagee, the unpaid balance of the Dett shall at once become duc and paywble and this Morgage shall be subject o foreclosure am] ma)
he foreciosed as now provided by Jaw in case of pasti-due morigages; and the Mongagee shiall be authorized o ke possession of the Real Estate and, after giving netiee of the time,
place and 1erms of sale by publication once a week for three consecutive weeks in some newspaper published in the county in which the Real Estate 15 located o scll the Real Estate
in Froml of the courthouse door of said county at public outcry, to the highest bidder for cash and to apply the proceeds of said sale as foliows: first, 0 the expense of advennng,
sethng and conveying the Real Estate and foreclosing this mongage, incluling a reasonable atarmey's fee: second, to the payment of any amounts that have heen spent, o1 that it nuy
henhe necessary W spend. in paying insurance premiums, liens or other encumbrances, with imMerest therenn, third, o the payment in full of the balance of the Debi andd tieres
herean. whether the same shall or shall not kave fully maned at the date of said sate, but no interest shall be collected beyond the day of sale and any unearmed inderest shail e
credited 1o the Borruwet, and fourth, the balanee, it any. 10 be pad w the party or panties appeating of record s the awrer of the Real Estade ul the Lime of sale, wfter deductnig 1he
cost of ascertaining who is such owner. The Mortgagor agrees that the Montgagee may bid al any sale had under the terms of tus Mortgage and may purchase the Real Batale 11 the
highest bidder thereof, At the foreclosure sale the Real! Estale may be offered for sale and sold as a whole without Grst offering it in any other manner or may be offered for e and
sok! In any other manner the Mortgagee may elect. The Borrower and Morigagor agrees 1o pay ali costs, including reasonable attorney’s fees, incurred lyy the Marigagee
coilecting vr secuting of attempting 1o collect or secure the Debt, or any part thereaf, or in defending or attempting to defend the priority of this Mortgage against ay lien or
ercumbramce on the Real Estale, unless this Morigage is herein expressly made subject to any such lien or encumbrance; and/ar all costs incurred in the foreckosure of thi
Morgage. cither under the power of sale contained herein, or by virue af the decree of any court of competent jurisdicuon.  The full amount of sach costs ncatred by the
Morgagee shall be & part of the Deln and shull be secured by this Mottgage. The purchascr at any such sales shall be under no obligation to see w0 the proper applcaton of the
purchase money. (n the event of a sale hereunder, the Mortgagee, or the owner of the Deht and Mongage, or suctioneer, shall execute to the purchaser for and i the pame of Ui
Muorigagor a deed to the Real Estate.

f Mortgagor walves alt rights of homestead exemption in e Real Estare and relinquishes all rights of curtesy and dower in the Real Estate. Ploral or singutar words used
hereln o designate the undersigned shall be constnied to refer to the maker or makers of this Monigage, whether one or more nafural persons. All covenants and agreesnwets hercin
made by the undersigned shall bind the heirs, personal represcntatives, successons and assigns of the undersigned, and every option, right and privilege herean reserved or secured 1w
the Mortgagee, shall inure to the benefit of the Morgagee's successors and assigns.

Morgugur agrees that all of the provisions printed above are agreed 1o and accepled by Mortgagor and constitie valid and enforceable provissons of this Moengage IS
WITNIESS WHEREOF, the undersigned Mortgagor has execuied this instrament on APRIL 8, 1998
=1 (’ L .
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GLENN T cdoK |

e O Crole )

| JULIA C. COOK

-,

STATE OF ALABAMA
COUNTY OF JEFFERSON

[, the undersigned ruthotity, & Notary Public, in aid for sak! County th said Staee, hereby certify that GLENN T, COOK AND WIFLE, TULIA C. COOK whose funwis)
13 nf;:} signed to the furegoing conveyance, and who is (are) known 1 me, acknowledged hefore nie on this day that, being infiinoed of the contents of sar! Lamveyars o, (sibe (they

exequied the same voluntarily on the date the same bears date. Given under my hand and officialdepl on APRIL &, 199? E E

otary Puhblic
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THI'S INSTRUMENT PREPARED BY: SUNNY HENDERSON - CU LENDING, INC., 22 Inverness Center Purioway, Suite 210, Birmingham. Al . 15242

NOTE TO CLERK OF COURT: Mongagee certifies that if at any puint this mortgagee is assigned 1o a nf;l-ilmﬂ- I[)lﬁﬁﬁauch Holder will comnpiv with Aagbaita ode
40-22-H5H1975). gos1v/ 3 TR LI\
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