STATE OF ALABAMA

]

)
Shelby COUNTY

MORTGAGE MODIFICATION AGREEMENT

dayof April, 1998

THIS MORTGAGE MODIFICATION AGREEMENT is executed this _29th @

gmi?Péﬁ

, by and between COLONIAL BANK, a state banking {:Grpﬂratlﬂn"“
(the "Mortgagee™) and __James B. Leach & mi,_ﬁue_en_ﬁ_Leam

(the "Mortgagﬂr"), as follows:

WITNESSETH:

WHEREAS, on June 6, 1995 :

Mortga or executed that certain
Mortgage 10 favor of Mortgagee, which Mortgage was filed for record on the 10th day of
July |

L1995 ,im the Office of the Judge of Probate of She lby
Ceunty Alabama mVelume |

wn] ns‘f‘ﬂgﬁ 17

, P e (the 'Mertgage ); and

WHEREAS, the indebtedness secured by the Mﬁ)rtgage has been renewed extended
or modified pursuant to Fixed to Adjustable Equity Line Agreement

(the " Agreemem "), entered into by and between Mortgagor antl Mortgagee on even date herewith;
and | |

WHEREAS, the Mortgagor has requested that the Mortgagee increase the credit
limit under the Agreement to 1 5 000
($ 15,000.00_  ); and

apd 00 /100 Dollars

- WHEREAS, it is the intention of the parties that the lien of the Mortgage secure
the mdebtedness as renewed, extended or modlﬁed by the Agreement

NOW THEREFORE in ccnmderahon of the Agreement and other geod and

valuable considerations, the rece1pt and sufﬁmency of whlch are hereby achlowledged, the parties .
agree as follows: -

1.

This Modification is executed to modify the Mortgage to evidence the agreement of the

parties that the lien of the Mortgage shall secure the indebtedness as amended and evidenced
by the Agreement.

£2. The Morlgage is modified to secure the credit limit ef

15,000
and00 /100 Dollars ($_ 15,000.00 ). -
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3. The Mortgagor hereby reaffirms the terms, conditions and provisions of the Mortgage which
shall remain in full force and effect as expressly provided therein. The Mortgagor
acknﬂwledges that by execution of this Mod:fication and the Agreement, Mortgagor does not
intend to effect a novation or substitution, but rather intends to effect an extension and
renewal or modification of the original indebtedness now evidenced by the Agreement.

4. Mortgagor agrcés and ﬁcknowlcdges that the indebtedness as renewed, extended or modified
~ by the Agreement and secured hereby, 1s vahd, binding and enforceable against the
Mortgagor; and is not subject to any offsets, recoupment, deduction or other defenses of any

kind or nature.

5. Except as modified hereby, the lien of the Mortgage shall remain in full force and effect.

IN WITNESS WHEREOF, the partlﬂs have caused this Modxﬁcatmn to be 51511&::1 as
of the day and year first abovc written.

| COLONIAL BANK, a state banking corporation

By: (j o, ..

Its: “‘;h 'lil;'/_ff;'

‘(Mortgagee)

- Susan M Leach
(Mortgagor)

This Instrument Prepared by:
Tammy Wilson

Colonial Bank

___Trace Crossing
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STATE OF ALABAMA )
)
COUNTY OF Shelby )

I, the undersigned, a Notary Public in and for said County, in said State, hereby
certify that _ Chreryi—Hittlucfoi Tennyson . whose name as Y A7~
of Colonial Bank, a state banking corporation, is signed to the foregoing instrument, and who 15
known to me, acknowledged before me on this day that, being informed of the contents of said
instrument, he/she, as such officer and with full authority, executed the same voluntarily for and
as the act of said corporation. | o |

' Given under my hand and official seal, this the29th day of April

3. A e/

My Commission Expires: 7-A7-R 02

STATE OF ALABAMA )
| | )

Jﬂ

COUNTY OF Shelby )

| 1. the undersigned, a Notary Public in and for said County, in said State, hereby
certify that James B. Leach & Susan M. Leach _ whose name(s) is/are signed
to the foregoing instrument, and who is/are known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, he/she/they executed the same voluntarily
on the day the same bears date. | |

Given under my hand and official seal, this the29th day of April

19 98 . - L
- Notary Public %3
My Comaission Expres: 720 724 400
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