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ESCROW/CLOSING #: 1851684

(Home Equity Line of Credit)

THIS MORTGAGE, dated May 4th , 1998, is between
GLENN A. STEPHENSON, and his wife, Brenda J. Stephenson

F

residing at §

5239 WILLOW WAY, BIRMINGHAM, AL 35242- '
the person or persons signing as "Borrower” or "Morgagor”, whether one or mare, below and hereinafter referred o as "we™, or
"us" and AMERICA'S WHOLESALE LENDER ,a'
AMERICA'S WHOLESALE LENDER
corporation, with an address at

A500 PARK GRANADA, CALABASAS, CA 91302-1613
and hereinafter referred 10 as "you” or the "Mortgagee.”

WHEREAS, Borrower has entered into a Home Equity Credit Line Agreement and Disclosure Statement ("Agreement” or
"Note") of even date herewith, the terms and provisions of which are included heremn by reference as though fully set out herein
verbatim: that the Note is an open-end credit agreement under which Borrower may borrow, ‘repay, and re-borrow from
Mortgagee from time to time go long as the aggregate unpaid principal balance of such loans outstanding from time to time does
not exceed the sum of § 32, 000,00 - that the rate of interest ("Finance charge”) payable on such loan made under the
Note is & variable daily percentage rate and annual percentage rate which may change at any time as defined in the Note; that the
Note is an open-end credit agreement which will continue in effect until terminated by either the Borrower or Mortgagee, so that
there is no fixed maturity date of loans made under the Noie; and that the Note will continue in effect until terminated even

though from time to time there may be no foans outstanding to the Borrower under the Note.

Now, THEREFORE, in consideration of the Note and in order to secure the payment of all loans now or hercafier made to
or at the bequest of Borrower named above, or if more than one Borrower is named, all loans hereafter made o or at the request
of any one or more of the Borrowers, the payment of all interest and costs, late charges and all other charges related (o the Note,
all of which sums are repayable according to the Note: and also to secure the performance of all of the promises and agrecments
made by us and cach Borrower and Co-signer in the Note, all of our promises and agreements in this Morigage, any ¢xiensions,
renewals, amendments, supplements and other modifications of the Note, and any amounts advanced by you under the terms, of
the section of this Mortgage entitled "Our Authority To You", all of which loans under the Note may be made, repaid and
re-made from time (o time in accordance with the terms of the Note and subject to the Credit Limit set forth in the Note, and in
consideration of the foregoing the undersigned Borrower (whether one or more) does/do hereby morigage, assign, grant, bargain,
sell and convey unto Mortgagee the real property set forth and further described as:

SEE EXHIBIT "A™ ATTACHED HERETO AND MADE A PART HEREOF.

(the "Premises” or "Property”), which has the address of
5239 WILLOW WAY

Street

BIRMINGHAM SHELBY AL 35242 -

Municipality County State 1P
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LOAN #: 1851684
TO HAVE AND TQ HOLD such Property unto Mortgagee and 1o Morigagee’s successors and assigns, farever, together
with all buildings and other improvements now or hereafier erected on the Property and all casemenis, appurienances, and
fixtures, now or hereafter a part of the Property, and all rights and interests which derive from our (Borrower/Borrowers)
ownership, use or possession of the Property and all appurtenances thereto. All of the foregoing is referred 10 in this Morigage as

the !Ipromﬂ ﬂr “pmn_im H ]

OWNERSHIP: Borrower covenants that Borrower is the sole owner(s) of the Property and is lawfully seized of the estate hereby
conveyed and has the tight to mortgage, grant and convey the Property Lo you (Mortgagee) and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants that it will defend generally the utie lo the Property against
all claims and demands, subjéct 1o any encumbrances of record. \

BORROWER'S IMPORTANT OBLIGATIONS:

(8) PAYMENT OF ALl CHARGES REQUIRED TO BE PAID UNDER THE TERMS OF THE NOTE AND THIS
MORTGAGE: We shall promptly pay to you when due all advances and charges to our Account plus interest (Finance Charges)
and any other amounts due and required to be paid to you under the terms and provisions of the Note or under this Mortgage.

(b) TAXES: We will pay all real estate taxes, assessments, water charges and sewer rents relating to the Premises when they
become due. We will not claim any credit on, or make deduction from, the loan under the Note because we pay these taxes and
charges. We will provide you with proof of payment upon request.

(¢) MAINTENANCE: We will maintain the building(s} on the Premises in good condition. We will not make major changes
in the building(s) except for normal repairs. We will not tear down any of the building(s) on the Premises without first gesing
your consent. We will not use the Premises illegally. If this Morigage is on & unit in a condominium or a planned unit
development, we shall perform all of our obligations under {He declaration or covenants creating or governing the condominium
or planned unit development, the by-laws and regulations of the condominium or planned unit development and constituent
documents. -

(d) INSURANCE: We will keep the building(s) on the Premises insured at all times against loss by fire, flood and any other
hazards you may specify. We may choose the insurance company, but our choice is subject to your reasonable approval. The
policies must be for at keast the amounts and the time periods that you specify. We will deliver to you upon your request the
policies or other proof of the insurance. The policies must name you as "mortgagee” and “"loss-payee” so that you will roceive
payment on all insurance ciaims, to the extent of your interest under this Mortgage, before we do. The insurtance policies must
also provide that you be given not less than 10 days prior written notice of any cancellation or reduction in coverage, for any
reason. Upon request, we shall deliver the policies, certficates or other evidence of insurance 10 you. In the event of loss or
damage to the Premises, we will immediately notify you in writing and file a proof of loss with the insurer. You may file a proof
of loss on our behalf if we fail or refuse to do so. You may also sign our name to any check, draft or other order for the payment
of insurance proceeds in the event of loss or damage to the Premises. I you receive payment of a claim, you will have the nght to
choose to use the money either to repair the Premises or to reduce the amount owing on the Note.

(¢) CONDEMNATION: We assign to you the proceeds of any award or claim for damages, direct or consequential, n
connection with any condemnation or other taking of the Premises, or part thereof, or for conveyance lieu of condemnation, all
of which shall be paid 10 you, subject to the terms of any Prior Morigage.

(©) SECURITY INTEREST: We will join with you in signing and filing documents and, at our expense, in doing whatever
you believe is necessary to perfect and continue the perfection of your lien and security interest in the Premises.

(g) OUR AUTHORITY TQ YOU: If we fail to perform our cobligations under this Mortgage, you may, if you choose,
perform our obligations and pay such costs and expenses. You will add the amounts you advance to the sums owing on the Note,
on which you will charge interest at the interest rate set forth in the Note. If, for example, we fail o honor our promiscs O
maintain insurance in effect, or to pay filing fees, taxes or the costs necessary to keep the Premises in good condition and repair of
to perform any of our other agreements with you, you may, if you choose, advance any sums to satisfy any of our agreements
with you and charge us interest on such advances at the intezest rale set forth in the Note. This Morigage sccures all such
advances. Your payments on our behalf will not cure our failure 10 perform our promises in this Morigage. Any replacement
insurance that you obtain to cover loss or damages to the Premises may be limited to the amount owing on the Note plus the
amount of any Prior Mortgages.

(h) PRIOR MORTGAGE: If the provisions of this paragraph are completed, this Morgage is subject and subordinale w a

prior morigage dated 05/04/98 and given by us to
COUNTRY WIDE HOME LOANS | *
as morigagee, in the original amount of $ 87,000.C0 (the "Prior Mortgage™). We shall not increase, amend or

modify the Prior Mortgage without your prior written consent and shall upon reccipt of any written notice from the holder of the
Prior Morigage promptly deliver & copy of such notice to you. We shall pay and perform all of our obligations under the Prior
Mortgage as and when required under the Prior Mortgage.

(i} HAZARDOUS SUBSTANCES: We shall not canse or permil the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Premises. We shall not do, nor allow anyone else to do, anything affecting the Premises thal is
in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, usc, O storage on the
Premises of smal! quantities of Hazardous Substances that are generally recognized 10 be appropriate to normal residental uses
and 10 maintenance of the Premises. As used in this paragraph, "Hazardous Substances” are those substances defined as toxi or

hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other flammable ic
@ HELOC - AL Mortgags L.r/i.>
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LOAN #: 1851684
petroleum products, 1oxié pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials, As nsed in this paragraph, "Environmental Law” means federal laws and laws of the jurisdiction where the
Premises are located that relate to health, safety or environmental protection.

() SALEDFPREMSES:Wﬁwillnmscll,mﬁaumwﬂlipﬂf,mmemodﬂwideﬂnmmminﬂw

5 P'mnisns,inwholeurmmmpmmmyoﬂmlicnmcmmhmmcﬁmwidmtwmwﬁMMLIfallnr

any part of the Premises or any interest in it is sold or transferred without Mortgagee's prior wrilten ¢consent, Morigagee may, a
its option, reguire immediate payment in full of all sumssncmtdbyﬂlisMongas&Howu.ﬂﬁsapﬁmshnﬂmtbeumimby
ynu,asMongagm,ifuxﬂ:i&uisprotu’hiwdbyfudﬂnlhwasnfmcdamﬂthismm

(k) INSPECTION: We will permit you 10 inspect the Prenuses at any reasonable time.

NGO LGSS OFRIGHI‘S:mNmmdﬂdstgag:maybcmgnﬁamdnrassi@udbyymwiﬂwutrelmﬁagmmmmm.
You may addmmewmnmwwﬁgmmmﬂﬂﬂnNmmmEMmummnuﬁngywdﬂminﬂm
Premises.

DEFAULT. Exccptnsmnybcprohjhﬂndbyapplicabklaw.aIﬁsubjmtmnnyadvmmﬁmmcurepﬂ'iodifraquimdby
applicable law, if any event or condition described in Paragraph 12.A, of the Note occurs, or we [fail (o perform any of the
obligations and agreements assumed by us under the provisions of this Morigage, you may foreclose upon this Morigage pursuant
10 the provisions of the paragraph hercinafter set forth, entitled "Foreclosure by Power of Sale”. This means that you may arrangc
rurchrunimmbemldinl:hcmmnupmvidedmthcp:medingmtmcclﬂcin.inordﬂ'mmyoﬁwhntwnnwcnnuwNm
and under this Mortgage. If the money ynurecuiv:fmmmcsaleisnmmnughmpuyuffwhm'wcnw:ynu.wwillstillnwuyuu
mcdiffﬂc.ncewhiﬂhyuumaymkmmllectfmmusinaccordmwimapplicahhlaw,lnaddiﬁon,mnw,hmmwim
applicable law, (i) enter on and take possession of the Premises; (i) coliect the rental payments, including overdue rental
payments, directly from tenants; (iii) manage the Premises; andP (iv) sign, cancel and change leases, We agree that the interesl rate
sclfonhinmuchwillmnﬁnuEhefﬂreandﬂftﬂ'adﬂfnull.mn'yufajudgnmtmdfmmre,Inaddiﬁun,ynusiullhcmtilhd
to collect all reasonable foes and costs actually hmunedbyyouhprwwdingmfmmmmmE.Mnmﬁmiwdm,
reasonable attomney's fees and costs of documentary evidence, abstracis and nitle reports.

ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: As additional security, we assign to you the reats of the
Premises. You or a receiver appointed by the courts shall be entitied 10 enter upon, take posscssion of and manage the Promises
and collect the rents of the Premises including those past due.

ACCELERATION: REMEDIES : Upon Bomower's breach of any covenant or agroement of Barrower in this Morigage,
including the covenants to pay when due any sums secured by this Morigage, you, prior to accelaration, shall give notice D us, as
provided by applicable law specifying, among other things: (1) the breach; (2) the action required to cure such breach: (3) a date,
not less than thirty (3C) daysﬁmmedmmemﬁmhmﬂbdmﬂmnwu.bywhhhmmmmwmmm
failure to cure suchbmhanmbcfureﬁcdﬂtspecif’mdmthnnuﬁccmnyrmulthmlunﬁonnfdwmmumdbymis
Mortigage, foreclosure and sale of the Property pursuant 1o the provisions of the Power of Sale set forth m the next following
paragraph. The notice shall further inform usufmcﬁghlmminsmmmﬂ'accdaaﬁmmdﬂmﬁghtmminﬂwfmmm
proceeding the nonexistence of a default or any other defense of us to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, you, al your ophon, may declare all of the sums secured by this Morigage 10 be
immediately due and payable without further demand and may foreclose this Mortgage in accordance with the provisions of the
Power of Sale set forth in the next following paragraph. You shall be enutied to collect in such proceeding all expenses of
foreclosure, including, but not limited o, reasonable attomey’s fees. and costs of documentary evidence, abstracts and nue

reports.

FORECLOSURE BY POWER OF SALE: Upon condition, however, that if we pay all of the indebtedness required to be paid by
us underthemuandprovisionsnfﬂseNutcandthisMoﬂgnge,mdpafmnauufﬂwmhuubﬁgnﬁmumdwu
assumedandngmedtnbnpafmnmdbyusundermctumsmdpmvisionsnfﬂwanmﬂwwiﬂmIMmtgngc,mcgnmm
cnnveyanc:hm':.inlnyﬂusha]]bemmenu]landvnid:butslmulddcfaultbcmadcbyusmdﬂﬂwmmdprovafmh
inmwgpcragmph.mﬁﬂed"DEFAULT".urshnuldwafaﬂtndoandpufmmyodwrmnrdﬂnginﬂmﬂmmmﬂm
within Mongagerequiredurngreedmbcdoncandpu'fnrmedbyus,meninanyufsaidcvmmmtwholcnfumindcbm
hereby secured, or any portion or part thereof which maymsaiddmnnnthavebmmid.mminmﬂm.maumm
become due and payable and this Mortgage subject 1o foreclosure at the option of you, notice of the exercise of such opon being
hereby expressly waived by us, as Borrower, and you shall have the right to enter upon and 1ake possession of the morigaged
prnpc.rtyandaﬂc:nrwimoutukingsuchpossc.ssionmwﬂﬂwsmncbcfummchunHousedmrnfﬂnCoumy(urﬂwdivimn
thereof) where said property, or any substantial part of said property, is located, at public cutery for cash, after first giving notice
of the time, place and terms of such saie by pubiicaton a week for three consecutive weeks prior 10 saxd sale in some
newspaper published in said County; and upon the payment o ﬂmwchmprkc,youm&wamﬁummsaidsﬂemaummiwd
mumutcmﬂupurchnmfmminmenmntufus,agmdandmfﬁciemdmdmﬂwwmld,‘I’nusha]lapp!}'mc
proceeds of said sale or sales under this Morigage as follows: First, 0 the cxpenses of advertising, selling and conveying,
including a reasonable atomey’s fee if the unpaid debt after default exceeds $300, such attorney's fee 10 include fees for attorncys
employed by you, or by your agents, and for such reasonable expenses incurred by you in protecting the Property providing
insurable title to the purchaser and such other reasonable CXDenscs that you, as Mortgagee, may incur o cnforce all of the
provisions of this mortgage, and the Note; second, (o the payment of any amounts that may have been expended or that may then
be necessary 10 exper! in paying insurance, taxes and other encumbrances, with interest thereon, including any funds advanced
by you for our transactions pursuant to the Note, even though we may then be in default; third, 1o the payment of the indebtodness
hereby secured and interest and finance charges thereon in such order as you may elect, whether such debts shall or shall not have
full:,rmammdatmcdatcufsaidsalr,:andfuunh,mabﬂanc:,ifany.mbcpaidnwmummwhmnmvuﬂmw
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LOAN f##: 1851684
of record to be the owner of our interest in said property. You may bid and become the purchaser of the morigaged property al
any foreclosure sale hereunder. We hereby waive any requirement that the mortgaged property be sold in separate tracts and agree
that you may, at your option, sell said property en masse regardless of the number of parcels hercby conveyed.

BORROWER’S RIGHT TO REINSTATE: Notwithstanding your acceleration of the sums secured by this Mortgage dus to oar
breach, we shall have the right to have any proceadings begun by you to enforce this Morigage discontinued &t any time prior Lo
the earlier to occur of (i) the fifth day before sale of the Property pursuant to the Power of Sale sei forth in the preceding
paragraph, or {ii) entry of 4 judgment enforcing the Monigage if: (a) we pay (o you all sums which would then be due under this
Morigage and the Note had no acceleration occurred; (b) we cure all breaches of any other covenants or agreements of us
contained in this Mortgage; (¢) we pay all reasonable expenses incurred by you in enforcing the covenants and agreements of us
contained in this Mortgage, and in enforcing your remedies as provided in the paragraph set forth hercinabove entitled
" ACCELERATION: REMEDIES", including, but not limited to, reasonable attomeys’ fees; and (d) we take such acuon as you
may rcasonably require 10 assure that the lien of this Morngage, your interest in the Property and our obligation to pay the sums
secured by this Mortgage and the Note shali continue unimpaired. Upon such payment and cure by us this Mortgage and the
obligations secured hereby shall remain in full force and effect as i no acceleration had occurred.

RELEASE: This Morigage shall continue in full force and effect until all of the indebtedness (including future advances) secured
by this Morigage shall have been paid in full, you shall have no further obligation 10 extend any cradit to us under the Note, and
you shall have executed and delivered o us a release or satisfaction of this Morigage in recordable form, ¢ven though from time
0 time and for extended periods of time there may be no indebtedness owed to yon under the Note described above and no other
indebtedness hereby secured, it being the intention of the Borrower that this Mortgage and the title (o the mortgaged premises
hereby conveyed to you shall remain in full force and effect and shall secure all indebtedness described above in this Morigage
whether now owed or hereafler incurred at any time prior to termination of this Mortgage by the means just described. You agree
o execute and deliver to us a release or satisfaction of this Mortgage within a reasonable time afier writien demand therefore at
any time there is no indebtedness secured by this Mortgage andl no obligation on the part of you 10 extend any credit 10 us under
the Note. We shall pay all costs of recordation of such release.

ATTORNEY FEES: As used in this Mortgage and the Note, "attdrney fees” shafl include any amomney fees awarded by an
appellate court.

WAIVERS: To the extent permitied by applicable law, we waive and release any error or defects in procecdings to enforce this
Mortgage and hereby waive the benefit of any present or future laws providing for stay of execution, extension of ume,
exemption from attachment, levy and sale and homestead exemption.

RINDING EFFECT: Each of us shall be fully responsible for all of the promises and agreements in this Morigage. Until the Note
has been paid in full and your obligation to make further advances under the Note has been terminated, the provisions of this
Mortgage will be binding on us, our legal representatives, our heirs and all future owners of the Premises. This Mortgage 1s for
your benefit and for the benefit of anyone to whom you may assign it. Upon payment in full of all amounts owing o you under
the Note and this Morigage, and provided any obligation to make further advances under the Note has terminated, this Mortgage
and your rights in the Premises shall end.

NOTICE: Except for any notice required under applicable law 0 be given in another manner, (8} any notice to us provided for in
this Mortgage shall be given by delivering it or by mailing such notice by regular first class mail addressed to us at the iast
address appearing in your records or ai such other address as we may designate by notice to you as provided herein, and (b) any
notice 10 you shall be given by certified mail, return receipt requested, to your address at

AMERICA®S WHOLESALE LENDER

4500 PARK GRANADA, CALABASAS, CA 91302-1613
or to such other address as you may designate by notice o us. Any notice provided for in this Mongage shall be deecmed to have
been given 1o us or you when given in the manner designated herein.

WAIVER OF HOMESTEAD EXEMPTION: We waive the benefit of our Homesiead Exemption as to the indebtedness secured
by the Agreement or Note and this Mortgage.

& HELOC - AL Martgage ff,./
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LOAN #: 1851684

GENERAL: You can waive or delay enforcing any of your rights under this Mortgage without losing them. Any waiver by you

| of any provisions of this Morgage will not be a waiver of that or any other provision on any other occasion,

 THIS MORTGAGE has becn signed by each of us under seal on the date first above writien.

. WITNESS: d' .

- T ——h e T —— T =l T

e
lﬁﬁg | (SEAL)

gL 4
*-.’ - ':.{..-..J .‘.L...-r c a, (SEAL)
Mortgigor:t RBrenda ’ Stephenson
{SEAL)
Morgagor:
(SEAL)

Mortgagos i

STATE OF ALABAMA, Jefferson | County s5:

‘ 1998 1, the undersigned
,aNumyPublicmandfmmidcountymmmidm.haebywﬁfym
Glenn A. Stephenson and his wife, Brenda J. Stephenson »

On this 4th day of __ May

, whose name(s) are gigned to the
foregoing conveyance, and who._ 81E known 1o me, acknowledged before me that, hei y informed of the conlents
of the conveyance, t he Y executed the same ulumanlyandﬁ thEir «od the day the same bears date.

Given under ﬁmmwro?w 4th | /7 dayof , Ma 1993 S
My Commission Expires:  MAY 6, 2001 l
Lj 1/ Al e e
This instrument was prepared by Notdfy Public” J
Martin, Drummond & Hﬂnsley, P.C.

& HELDC - AL Morigape
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EXHIBIT “A"™

Lot 1, aceordinug to Lthe Map of Woods and Bends, First Sector,
as recordod 10 Map Book 9, Page 69, 1n Lthe Proebale Offitve of
Shelby Counly, Alabama.

LESS AND EXCEPT THE FOLLOWING DESCRIBED FROPERTY: A part of
Lot One of Woods and Bends, First Sector, as recorded i1n Map
Book 9, Page B9, 1n Lhe Office aof the Judge of Probate of
Sheiby Counly, Alabama, described 85 follows: Commence at Lhse
Northeast cornoer of said Lot One (Said corner 15 also Lthe
Northweast cornesr of Lot 48 of Lhe Amended Map of lickory
Radgw, as recorded in Map Book 11, Page 79, 1n Lhe Office uf
the Judge of Prohate of Shelby County, Alabama); thence run
South alaong the East laine of ,saxd Lol One a distance of
100.720 feel tuv the point where ssi1d jihe 1ntersects a lfence
and the poinl of heginning; thence continue lAagt wcourse a
distance of 107 %6 feet to the Southeast corner of said Lot
One; thence rtarn right 111l deyrees 15 minutes 1Y s8conds and
runr Northwasl slong the Soeuthwest line of said Lot Une a
digslance of 28,96 feel v a frence; tLhence turn right 85
degreaes 00U minutes 49 seconds and run Norbtheast along sald
fence a distance of 95 02 fent to the poinl of beginnyhg.
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