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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED MAY 8, 1988, between interstate Restaurant Investors, An Alabama General
partnership, whose address is 100 Vestavia Parkway, Suite 110, Birmingham, AL 35216;Frank C. Eflis, Jr., whose
sddress |8 100 Vestavia Parkway, Sulte 110, Birmingham, AL 35216;Philip P. Muikey, whose address is 827
Riverchase Parkway Wast, Birmingham, AL 35244;Sidney L. Aultman, whose address is 2470 Cahaba Valley
Road, Pelham, AL 35124 and John Thomas Hunter Williams, whose address [s 428 Meadowbrook Lane,
Birmingham, AL 36213, all being marrled individuals (referred to below individually anyl collectively as "Grantor™);
and Regions Bank. whose address is P. O. Box 10247, Birmingham, AL 35202 (referrad to below as "Lender”).

GRANT OF MORTGAGE. For valuabls consideration, Gramtor rmrtﬁanna grants, bargaine, sells and conveys to Lender all of Grantor’s nghi.
title, and interest i and to the following describad real property, together with all existing or subsequently erected or atfixad buildings,
improvemnents and fixtures: all easeaments, rights of way, and sppurtenances; all water, water rights, watarcouraes and ditch rights {including
stock i utilitiea with ditch or irrigation rights); and all other rights, royalties, and profits relating tc the real property. including without limitation
ali minerals, oil, gas, gecthermal snd similar matters, locate in Shelby County, State of Alabama (the “Real Property”™):

See Exhibit “A" sttached for legal description
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR,

The Real Property or its addrass is commonly known as Highway 119, Pelham, AL 35124. The Real Property tax
idantification number is 58-10-9-31-3-001-019 and #68-14-3-08-2-001-003.

Grantor presently assigns tc Lender all of Grantor's right, title, and interest in and to all leases of the Propaerty and all Rents trom the Proparty.
In addition, Grantor grants to Lander a Unlform Commaercia! Code sacurity interast in the Personal Proparty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terma not otherwise defined in 1his
Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial Code. All references to dolisr amounts shall mean

amounts in lawlul money of the United States ot Amaerica.

Barrowar. The ward "Borrower® means sach and evary parson or entity gigning the Note, including without fimitation Interstate Restaurant
Investora, an Alabama Ganaral Partnership. Frank C. Ellis, Jr., Phitip P, Mulkay, Sidnaey L. Aultman and¢ John Thomas Hunter Williams.

Grantor. The word "Grantor™ means any and all persons and entities sxecuting this Mortgags, including without limitation sll arantors
namad sbove. The Grantor is tha mortgagor under this Mortgage. Any Grantor who signa this Mortgage, but does not sign the Nota, &
signing this Mortgage only to grant and convey that Grantor's interest in the Beal Property and to grant a security interest in (rantor's
interest in the Renta and Personal Property to Lender anad is not personally liable under the Note except as otherwise provided by contract

or law.

Guarantor. The word "Guarantor” means and includes without limitation aach and all of the guarantors, sureties, and accommodation
pertion in connaction with the indebtedneass.

improvemsnts, The word “improvements’ means and includes without limitation alt existing and future improvemenis, buildings,
structures. mohile hamas affixed on the Real Proparty, facilities. additions, replacements and othar congtruction on the Resl Property.

indebtecdnses. The word "indebtedness™ means all principal and interest payable under tha Note and any amounts expended or sdvanced
by Lendser to discharge obligatione of Grantor or expensaes incurred by Lender to enforce obligations of Grantor undar this Morigage,
togethes with interast on such amounte as provided in this Mortgage. In addition to the Note, the word "tndebtedness” includes all
obligations, debts and llabllities, plus interest thereon, of Borrower to Lender, or any one or more of them, as wall as ail clBims Dy Lender
againgt Borrowar, of any ona or more of them, whethar now existing or hareafter arising, whather related or unraisted 1o the purpose of The
Nota, whether voluntary or otharwise, whethar due or not due, sbsclute or contingent, liguidated or unliguidated and whether Borrower
may be liable individually or Jointly with others, whether obligated as guarantor or otherwise. and whether recovery upon such indabladness
may be ar hereafter may become barred by any statute of himitations, and wheather such indebtednaas may ba or harasfter may become

otharwise unanfaorceable.
Lender. The word "Lender” mesns Regions Bank, its succegsors and assigns. The Lender ig the mortgegee under this Mortgage,

Morigage. The word “Mortgage” means this Mortgagé between Grantor and Lender, and inciudes without limilation all ssaignments and
security interest provigiona relating to the Personal Proparty and Rents.

Note. The word "Note” means the promissory note or credit agreement dated May 8, 1298, in the original principal amount of

$1.400,000.00 from Borrower and any co-borrowers to Lender, together with efl renewals of, extensions al. maoditications of
refinancings of, consolidations of, and substitutions for the prdmiasary note or agresment. NOTICE TO GRANTOR: THE NOTE CONTAINS

A VARIABLE INTEREST RATE.

Personal Property. The words "Personat Propaerty” mean all equipment, fixtures, and other articles of personal proparty now or hergatter
ownad by Grantor, and now or hareattar attachad or affixed to the Real Property, togethar with all sccansions, parls, and additions to, all
replacements of, and el subsgtitutions tor, any of such property. and together with all proceads (including without limitation all insurance
proceede snd retunds of premlums) from any gale or other disposition ot the Propsrty.

Property. The word "Property” means coliectively the Rea! Property and the Persanal Proparty.
Real Property. The wards "Real Property” mean the property. interests and rights described above in the "Grant of Mortgage”™ section.

Related Documents. The words "Relsted Documents” mean and inclide without limitation el promiasory notas, credit sgreements, loan
agreamants, environmentat agreements, guarantias, sacurity agraements, mortgages, deeda of trust, and all other instruments, agreements
and documants, whather now or haraafter existing, executed in cornection with the Indebtadness.

flents. Tha word "Rents" mesans sil present and future renta, revenues, incoma, issues, royaltias, protits, and other henafits derived from
the Proparty.

THIS MORTQAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or detenaes ansing by reason of any "one action” or "anti-deficiency” law, or Any oiher law
which may prevent Lender from bringing any action against Grantor, including a claim for daficiency to the axtent Lender {4 otherwinae antifled 1o
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a cialm for deficiency. befors or after Lander’'s commencement or completion of any foreclosure sction. sither judicially or by axercise ol a
pawaer of nale,

i
GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Martgage is executed at Barrower's request ard not et
the request of Lender; {b} Grantor has the full power, right, and authority to enter into this Mortgaga and to hypathecate the Property. {c) the
provisions of this Mortgage do not conflict with, or resuit in a default under any agreemant or other instrument binding upon Grantar and do not
result in a violation of any law, ragulation, court decree or arder applicable to Grantor; {d} Grantor has eatablished adequete means of ablaifng
tfrom Borrower on a continuing basie information about Borrower's tinancial condition; end (gt Lender has mace no representation to Granior
about Borrower {including without limitation the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Excapt as otherwise provided in this Mortgage, Borrowaer shall pay t¢ Lender all Indabtednass securad by this
Martgage as it becomas due, and Borrower snd Grentor shall strictly parform all their respoctive obligations undar this Mortgage.

POSSESEION AND MAINTENANCE OF THE PROPERTY. Granior snd Borrower agree that Grantor's possession and uge of the Property shall be
governed by the following provisions:

Fossession and Use. Until in default, Grantor may ramain in possassion and control of and operate and manage the Property and collia
tha Rants from the Proparty. -

ODuty to Maintaln. Grantor shall maintain the Property In tenantebie condition srdd promptly perform ali repairs, replacements, Al
maintenance NeCRBSAary 10 preserve its valua,

Hazardous Substances. The terms "hazerdous waste,” “hazardous substance,” "disposal.” "relesse,” and “threatened releasa,” ag uned In
this Mortgage, shall have the same meanings as set forth in the Cormprehansive Environmental Response, Compansation, and Liability Act
af 1980, as amended, 42 U.5.C. Section 5801, et seq. ("CEACLA"|, the Superfund Amendmants and Raauthorization Act of 1986, Pub. L
No. 99.499 ("SARA™), the Hazsrdous Materials Transportation Act. 49 U.S.C. Section 1801, ot g8q.. the Rasource Consarvahion snd
Recovery Act, 42 1J.S.C. Section 6901, &t seq., or ather applicable state or Federal laws, rulan, ar regulations adopted pursuant to any of
the toregoing. The terms "hazardous waste” and "hezardous gsubstance” shall also include, without limitation, petroleum and petroleum
hy-producta or any fraction thersof and ssbestos. Grantor represents and warrants to Lender that, (a} During the pariod ot Grantor’s
ownarship of the Property. there has been na use, genaration, manutacture, storsge, treatmaent, disposat, relaase or thraatened release of
any hazardous waste of substance by sny peracn on, under, sbout or trom the Property; [(bi Grantor bas no knowledge of, or reason to
believe that there has baen., sxcept as praviously discloesd to and acknowledged by Lender in writing. (i) any use, generation
manulaciure, storage, trestmant, disposal, release, or threatanad release of sny hazardous waste or substance on, undar, about or from tha
Property by any prior owners of occupants of the Property or (i} any actual or threatenad litigation or claims of any kind by any person
relating to such matters; and {c) Excepl as previously disclosed to and acknowledged by Lander in writing, (i} nelther Grantor not any
tenant, contractor, agent or other authorized user ot the Froperty shall use, generate, manufactura, gtory, treat, dispode of, or release any
hazardous waste or substance on, under, about or from the Proparty and (i} any such activity shall be conducted in compliance with ali
applicable federal, state, snd local laws, regulations and ardirfencas, including without limitation thosa laws, regulations. and ordinances
described above. Grantor suthorizes Lender and its agsnts to enter upon the Property to make such [nspections and tests. at Grantor's
expanse, as Lender may deem appropriate to determine compliance pf the Property with this section of the Moartgage. Any inspachons or
tests made by Lender shall be tor Lender’'s purposes only and shall not pe canstrued 1o create any rasponsibility or hability on the part ot
Lender to Grantor or to any other person. The representations and’ warranties contained herain are basaed on Grantor's due diligance
investigating the Property for hazsrdous waste and hazardous substances. Grantor hereby (8} releases and waives any future claims
againgt Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, snd (bt
agrees to indemnify and bold harmlese Lender against any and all claims, losses, lisbilitien, demages. penaltios, and expensas which Lender
may directly or indirectly sustain or sutfer rasulting from s breach of this section nf the Mortgage o as a consaguence of any uss,
generation, manufacture, storags, disposal, reléase of threatensd release of a hazardous waste or substance on tha properijes  The
provisiona of this section of the Mortgage, including the obligation to indamnify, shall survive the paymant of the indebtedness and 1he
aptigtaction and raconveyance of the lisn of this Mortgage and shalt not be sttected by Lender's acquisition of any intarast in tha Property,
whether by forectosure or otherwise.,

Nuisance. Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, parmil, or suffar any stripping of or wasta on or to
the Property or any portion of the Property. Without fimiting the generality of the foregoing. Grantor will not remove, ar grant to any other
party the right to ramove, any timber, minerals (inciuding oit end gas), soil, gravel or rock products without the prior writtan consent of

Lendar,

Removal of Improvemants. Grantor shall not demolish or remove any Improvements from the Real Proparty without the prior wntten
consent of Lander. As 8 condition to the removal of any Improvements, Laender may require Grantor to make sfrangamaents aatislhciory to
{ender to replace such Improvements with Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter vpon the Rasl Proparty at all repsonable times to attend to
L ander’'s tnterasts and to inspact the Property for purposes of Grantor’s compliance with the terms and corditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinancas, and regulations, now or hareaiter
in affact, ot ali governmantal authoritles spplicable to the use or occupancy ol the Property. including without limitation, the Amancans
With Disshilities Act. Grantor may contest in good faith any such Jaw, ordinance, or regulation ard withhold compliance dunng any
procesding, including sppropriate appeals, so long as Grantar has nottied Lender in writing pricr to daing sc and 8o long ag, ¢ Lander’'s
sola opinion, Lendar’s interests in tha Property are not jeopardized. Lender may require Grantor to post adequate sgcurity or a surety bond,
ressonably satisfactory to Lender, 10 protect Lender’s interest.

Duty to Protact. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do sH other gcts, in addition 1o thosa
acte aet forth above in thia section, which from thalchurnctar and use of the Property are reasonably necessary to protect and prasarve the

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declere immediately due and payable ali sums securad by this Mortgege upon
the sala or tranafer, without the Lender's prior writtan consent, ct a!! or any part of the Raal Property, or any interest in the Heal Property. A
“sale or transter” means the conveyance of Resl Proparty or any right, title or interest therein; whether lagal, baneficial or equitable; whethar
voluntary or involuntary; whaether by outright ssie, deed. inatallment sale contract. land contract, contract for deed, lersehold intaras! with &
tarm greater than three {3) years, lease-option contract, or by sale, assignmant, or transfer of any banaticial interast in ar 1o any land trusi
holding title to the Real Property. or by any other methad of conveyance of Real Property interest. If any Grantor is a corporation, patrtnarship of
limited hinbility company, tranafer aigo includes any changs in ownarship of more than twanly-five percent {25%) of the voting stock, partnership
intereats or imited liability company interests, as the case may be, of Grantor. Howaever, this option shall not be exerclsed by Lendaer it such
exarcise is prohibited by federsl law or by Alsbama lsw.

TAXES AND LIENS. The following provisions ralating tc the taxes and liens on the Propesty are a paft of this Martgage.

Payment. Grantor shall pay when due (and in 8ll events prios to delinguency) sl taxes, payroll taxes, special taxes, assessmenis. wataes
charges and sewer service charges levied against or on account of the Property. and shall pay when due aii claims {or wark done on or for
snrvices rendered or material furnished to the Proparty. Grantor shall maintain the Property tree of all liene having priority over or squal 1o
the interest of Lender under this Mortgage, excapt tor tha lien of taxes and assessments not dua, and axcept as ptherwise provided in the

fallowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, of claim in connection with a good faith disputa over the
cbligation to pay, 80 long as Lender'a interest in the Property is not jeopardized. If s lien erises or ia filed as & result of nonpayment,
Grantor shall within fiftean (15) days atter the lisn ariges or, if 8 tien is filed, within fitteen (15} days atter Grantor has notice of the tiling,
secure the discharge of the lien, or if requested by Lender, deposit with Lender cash or a gufficiant corporate surety bond or ather securnity
satistactory to Lendar in an amourt sufficient to discharge the lien plugs any costs and aitorneys’ fees or other charges that could sccru as
A result of s foraclosure or sale under the fien. In any contest, Grantor shall defend itself and Lender and shall astisty any sdverse judgment
betore entorcament against the Proparty. Grantor shall name Lender as an additionsl obligpe under sny surety bornd furnished in the

contest proceadings.

Evidence of Payment. Grantor shall upon demand furnish 1o Lender satisfactary evidence of payment of the taxes or agsesemants and shall
suthotize the appropriate governmental ofticiat to deliver to Lender at any time & writlen stetement of the taxes a&nd sssassmants sgainyt

the Property.

Notice of Construction. Grantar shall notify Lender at least tifteen (15) days before any work is commenced. any sarvices are turnighad, of
eny materials are supplied to the Property, if any mechanic’s lian, materialmen's lian, or other lien could be asserled on account o1 the
work, sarvices, or matecisls, Grentor will upon requeast of Lender furnish to Lender advance sssurancea antistactory to Lander that Grantor

can and will pay the cost of such impravamants.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Praperiy are 8 part ot this Mortgage.

P4
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Maintenance of insuranca. Grantor aha!l procure and maintain policies of tire inaurance with standard extendad coverspe andorsements on
a replacement basie tor the full insurable value covering all Improvemants on the Raal Property in an amount sufficlent to svoid applicatian
of any coinsurance clause, and with 8 standard morigages ciause in favor of Lender, Grantor shall sigo procurs and maintam
comprehengive general lisbility insurence in such coverage smounts ae Lender may raquast with Lender balng namad as additionsi insureds
in guch lisbiity ingurance policies. Additionally, Grentor shall maintain such other insurance, inchsding but not limited 10 hazard, husiness
intarrupticn and bolier insurance a8 Lander may requira. Policles ahall be written by euch insurance companies and in such torm as may be
roasonAbly acceptable to Lender. Gramor ghall deliver to Lender certificates of coverage from sach ingurgr containing a stpulation that
covarage will not be cancelled or diminished without & minimum of ten (10} days' prior weittan notice to Lender anc not containing any
disclaimer of the insurer's llability for falfure to give such notice, Each insurance policy alao ahall include an andorsemeant providing that
coverage in tavor of Lender will nO1 be impaired in any way by any &ct, omisaion or dafault of Grantor or any clhor person. Shaould tivw Real
Property at any time become joceted in an area deslgrated by the Director of the Federal Emargency Management Agency as a special
flood hazard ares, Grantdr agrees to obtain and maintain Federsl Flood Insurence for the full unpaid principal balance of the loan, up to tho
maximum policy limita set under the Nationsl Flood Insurance Program, or as otherwise required by Lendar, and 10 maintain such NsurancH

far tha term of the loan.

Application of Preceeds.
: Grantar faills to do so within fifteen (15 days of the casualty.

|
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to the Property. Lander may make prool of loss |
Whather or not Lender’s sscurity is impeired, Lander may, at ils slaction.
': apply the proceeds to the reduction of the Indebtedness, payment af any #ien sftecting the Proparty, or the rastoration and repair of the
Propaerty. If Lander elscts to apply the proceseds 1o restoration and repair, Grantor shall rapair or replace the demaged or destroyaed
Improvemenis in a mannar satisfectory o Lender. Landar shall, upon satisfactory proof of auch axpanditura, pay or raimburas Grantor trom
| the proceeds for the reasonable cost of copair or restoration it Grantor i8 not in default under this Mortgage. Any procands which have nol :
been disbursed within 180 days aftar thair receipt and which Lender has not committed to the repair or restoration of the Propeny shall be
used first to pay any amount owing 10 Lander undar this Mortgage, then o pay acerued interest, and the remainder, if any. ghall ba applied
! to the principal balance of the Indebtadnans. |f Lendsr holds any groceeds after payment in full of the Indibtednese, such procesds shall be

paid to Grantor.

| Unexpirsd Insurance at Sala. Any unaxpired insurance ghall inure 10 the benefit of, ard pess 1o,
! this Mortgage &t sny trustee’s saia or other sale held under the provisions ot this Mortgage, or at

Grantor shall promptly notity Lender of any loas or damage

tha purchaser of the Properly covered by
any foreclosura sale of such Proparty.

Grantor's Raport on Insurence. Upon request of (ender. howaver not mora than once s yesr, Grantor shall tumish to Lender a répart on

|

i each exiating policy of insyrance ghowing: (a) the name of the insurar; (b} the risks inaured; {c) the smaunt of the policy, (d} the property

! insured, tha then current replacement valua of such proparty, and tha manner of determining that vaiue; and (8} the axpiration date of tha
palicy. Grantor shall, upon request of Lender, have an independent appraiser satistactory 10 Lander detprming the cash value replacement

cost of the Property.

EXPENDITURES BY LENDER.
would matariglly affaect Lender’s intérests in the Property,
Lendaer deams appropriate. Any amount that Lender axpends
incurred or paid by Lendsr to the date of rapayment by Grantor.

If Grantor tails to comply with any provision of this Mertgage, of it any actiori or proceading Is commanded tha
Lander #n Graptor’s behalf may, but shall not ba required to. taks any action that
in 80 doing will bear interest at the rata provided for in the Note from the dale
All such sxpenses, at Lender’s option, will (8} be payable an demand, b} e
adoad to the balance of the Note and be apportioned among and be paysble with any installment paymants vo bacome due during aithar 1) the
tarm of any applicable insurance policy or (i) the remaining term of the ‘Nate. ar {c} be traated as a baliopn payment which wili bo due and
payable at the Note's maturity. This Mortgage also will secure paymant of these amounts. The rights provided for in this paragraph gshall Hea n
acddition to any athar rights or any ramedias to which Lender may be antittad on account of tha default. Any suCh action by Lender shall not he
conatrued as curing the default 5o as 1o bar Lender from any remady that it otharwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisiansg relating to ownarship of the Property are a part ol this Mortgage.

= -

ta} Grantor holds good and marketable title of re
those sat forth in the Real Property description of

Tiie. Grantor warrants that:
and encumbrances other than

cord to the Property in tea simple, free and clear of all hens
in any title insurance policy. title report, or tinal title opimon

iaguad in favor of, and accepted by, Lender in canna

ction with this Mortgage, and (b Grantor

has tha full right, power, and suthority 10

axacute snd deliver this Mortgage to Lander.
Oefanse of THie. Subject to the axcaption in tha

paragraph above, Grantor warrants and will forever defend tha title 1& the Froparty againsi

iha lawtul claims of all parsone, i the event any action or proceading is commeanced that questions Grantor's title or the mnierast ot Lander

under this Mortgage,

Lander shall ba entitied to participate i the proceeding and to

Grantor will delver, ar csuse 10 ba delivared,

participation.

Compliance With Laws, Grentor warrants that the Property

Grantor shati defend the action &t Grantor's axpanss.

Grantor may be the nominal party in such procesading, bul
be representsd in the procesding by counse! of Lender’'s own choice, and
to Lender such instruments as Lender may request from lime lo time to parmi such

and Grantor's use of the Property compligs with all existing applicable laws,

ordinsnces, and regulations of governmental authorities,
CONDEMNATION. The following provisions reélating to condemnation of the Proparty are a part of this Mortgage.

Application of Net Procesds. |t all or any part
purchase in lisw of condemnalion,
tha Indebtedness or the repair or restaration of

rmasonable costs, expenses, and attornaye’ faes

of the Proparty is condemned by eminent domain proceedings or by any proceeding of

Lender may at its alection raquire that all or any portion ol the net proceads of the award be applied 10

the Property. The net proceeds of the award shall meaan the awsrd after payment at atl
incurred by Lender in connection with the condempation.

Proceedings, It any proceeding im condemnation lg filed, Grantor shail promptly notity Lendar in writing, and Grantor shatt promptly 1ake

guch ateps as may be necessary to dafand the

L ander shall be entitied to participate in the

will deliver or cause to be delivered to Lander such ingtruments as may

action and obtasin the award. Grantor may be the nominal party in such procaading, bul

proceeding and to be represanted in the proceeding by counsel of its own choice, and Grantor

ne requestad by it from time t0 time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions ralating to governmenial taxes,

fsas and charges are a pert of this Mortgagé:

Current Taxes, Fees and Charges.
whataver othar action is requested by Lendar 1o
all 1axes, as deacribed below, together with all
umitation all taxen, fees, documentary stampa, 2

Taxss. The following shall conatitute taxes 10 which this section apples:
part of tha Indebtedness sacured by this Martgage:
payments on the Indebtedness secured by this type of Mortgege;

holder of the Note; snd {d} & gpecitic tax on

Borrower.

Subsaguent Taxes.

Upon raquast by Lander, Grantor

It any tax to which this section applios Is enacted subssquent to the
same sftect as an Event ot Default (a8 defirad below}, and Lender may &xercise any of ot
as provided bslow unlass Grantor aither (a] peys the

shall sxecute such dacuments in addition to this Mortgage and take
partect and continue Lendar’s lien on the Real Property. Grantor shali reimburse Lender lor
expensse incurrad in recording, parfecting or continuing this Mortgage, including withoul
nd other charges for recording or registering this Mortgage.

{a) a specific tax upan this type of Marigage or upon all or any
(b) & specific tax on Borrower which Borrower is authorized or raquired to deduct friam
ic) a tax on this type of Mortgage chargeable ageingt the Lender or the
all or any partion of the indebtednass or on payments of principal and interest made by

date of thit Mortgage, this event shall have the
of its availabla remadies for an Event ol Delault
(b} contests the tax as provided sbove in tho

tax before it becomas delinquant, or

Taxes and Ligns gection and daposita with Lender cash or a sutticient corporate suraty bond of olhar sgcurlty satisfactory to Lander.

SECURITY AGREEMENT. FINANCING STATEMENTS,

this Mortgage.

Ths following provisiong relating to this Mortgage as a security agraement are a part of

Security Agreamant. This mstrumant shall constitute & security agreemant 1o

the axtent any of the Property constitules fixtures or other

shall have ail ot the rights of s secured party undar

the Uniform Commercial Coda ae amended 1rom tme 1o

parsonal property, end Lendar
time.

Security Interest. Upon requeet by Lender,
{ ander to parfect and continue Lender's geCcurity
real property records, Lender may, at sny time and
reproductions of this Morigage as a financing statament.
continuing this security Interest. Upon detault, Grantor shali agsamble the
conveniant to Grantor and Lander and maks it aveitabla to Lander within three (3 days after raceipt of

of Grantor {debtor) and Lender {secured partyl. from which information concerning the sacurity interast
are as statad on the firat page of thas

take whatevar other action 18 raquasted by
interest In the fRents and Parsonal Property. In addition to racording this Mortgage in 1ha
without further authorization trom Grantor, fila axecuted countorparis, copas oOr
Grantor shall reimburee Lender for all expenses incurred in parfecting ar
Parsonal Property in & manner and at a place regsonably
written demang from Landér.

Grantor shall execute financing statements and

Addresses. The muailing asddresees
granted by this Mortpags may be obtained leach as required by the Unifarm Commercial Code],

Mortgage.
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AN-FACT. The tollowing provisions relsting 1o further sssurances and attorngy-in-fact are & part of Ums

Martpaga. '
Furthar Assurances. At any time, and from time t0 time, upon requeat of Lender, Grantor will make, execute and delivar, or will Cauge o
be madae, executad or delivered, to Lander or 10 Lender's designee, and when requested by Lender, cauvbe 10 be filed, racorded, reliled, or
rarecorded, as the cage may ba, at such times snd in such offices and places as Lender may deem spproprista, any and ali such morigages.
deeds of trust, Becurity deeds, security Bgresmaents, ftinancing statements, continuation statements, instrumants of furthar assurance.
cartificatas, snd othar documents ag may, in the gole opinlon of Lender, be necesaary or desirable in order 10 ettectuate, complete, periact,
cantinua, or presarve (8} the cbligations of Grantor ardd Borrowar under the Note. this Morigage, and the Related Documents, and (b) 1he
lisna and sacurity interastes creatad by this Mortgage as first and prior lisns on the Proparty, whether naw owned or hersafter acquired by
Grantor. Unless prohibited by law or sgreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expensas

incurred in connaction with the matters referred to in This paragraph.

Artornay-in-Fact. H Grantor fails to do any of the thinge roferred to in the preceding peregreph, Lender may do 6o tof and in tha name of
Grantor and at Grantor’'a expanse. For euch purposas, Grantor heraby irrevocably sppoints Lander as Grantor'a sttornay-in-tact for thae
purpoge ol making., axacuting. detivering, tiling, recording, and doing all othar things a8 may be NACSAIRry Of desirable, in Lender's sole
opinion, to accomplish the mattars raferred 1o in the precading paragraph.

FULL PEAFORMANCE. If Borrower pays all the Indebtadnass. including without limitstion all advances securad by this Morigege, when due, and
atherwise performs all the obligations imposed upon Grantor under thia Mortgage, Larnler shali axacute and deiiver 1o Grantor a suitstbie
aatiglaction of this Mortgage and suitable statements of tarmination of any financing statemant on file avidencing Lender's security intargsl 1o
the Rents and the Personal Property. Grantor will pay. if parmitted by applicable law, any reasonable termination fee as determined by Lender

trom time to timae.
DEFAULT. Each of the following, st the option of Landar, shall constitute an event of default {("Event of Dafault®) undar thia Mortgage:

Cetault on Indebtednass. Feilure of Borrowsr 10 make any paymsnt when due on the indebtednees.

Dafault on Other Payments. Failure of Grantor within the time raguired by this Mortgege 1o make sny psyment for taxes of insuranca. of
any othar payment naceasary 10 prevent tiling of or to eftect discharge of any lien.

Compliancs Dafault, Failure of Grentor or Borrower 1o comply with any other term, obligation, covenant of candition contained n this
Mortgage. the Note or in any of tha Reiated Documants,

Default In Favor of Third Parties. Should Borrower or any Grantor default under any loan, extansion of ¢redit, security agreemant. purchase

or aales agreement, or any other sgreement, in favor of any othar creditor or person thet may materially affect any of Borrower’s or any
Grantor’s property or Borrowar’s ability to repsy tha Note or Borrower’s or Grantor's ability to perfortn their respactive obligations undar

this Mortgage or any of the Related Documents. N

Ealss Statements. Any warranty, representation or staterment madd or furnished to Lendar by or on behalt of Grantar ar Bosrower under
this Mortgage, the Note or the Aelated Documents ls false or misleading in any material respect, aither now or at the lime made or

turnighad. .

Defactive Collateralization. This Mortgage or any of the Related Ddcuments ceases to be in full forca and gifect {including failure of any
collatarsl documents to craate a valid and perfectad security interest or lien) at any tima and for sny reason.

Death or insolvency. The dissolution or termination ot Grantor or Borrower's axistence as a going busineas or the death ol any partnar, the
insolvency of Grantor or Barrawar, the appointment of a receiver tor sny part aof Grantor or Borrawaer's property, sny assignmant for tha
benefit of craditors, any type of creditor workout. ot the commencement of any proceeding under any bankruptcy or insolvency lawe by of
against Grantor or Borrower.

Foreclosurs, Forfeiture, etc. Commencemsant ol toreclosure or forfeiture proceedings, whethat by judicial proceeding. selt-halp.
repoasassion ar sny other method, by any creditor ot Grantor or by any governmental agency againet any of the Property. However, this
subsection shali not apply in the avent of a good faith dispute by Grantor a8 10 tha validity or reasonableness of the ciaim which ig tha banis
of the foreclosure or forefeiture proceeding. proviged that Grantor gives Lender written notice of such clsim and furnishes reservas or A

suraty band for the claim satisfactory to Lendar.

Brasch of Other Agresment. Any breach by Grantar or Borrower undar the terms of any other agreement betwean Grantor or Rarrower und
Lender thet is not remedied within any grace period provided therein, including without limitation any agreamant concerning any
.ndebtednees or other obligation of Grantor or Borrower to Lender, whether existing now or |ater.

Events Affocting Guarantor. Any of the preceding events occurs with respect to any Guarantar of any of tha Indebiadnass or any
Guarenior diaa or becomas incompaetent, Of revokes or disputes the validity of, or liability under, any Guaranty of the Indabtedness.

Events Affecting Co-Borrowsrs. Any of the precading evenis occurs with respect to sny co-borrowet of any of the Indebtedness or any
co-borrower diags or becomas incompatent, or revokas or disputes the validity of, or liability under. any af the indebtadness.

Adverse Change. A material sdvarse change occurs in Borcower's financial condition, or Lerkier beligves the prospect aof paymant or
pertormance of the indebtednoss is impaired.

insecurity. Lendar in good faith deamas itseif insecure.

AIGHTS AND REMEDIES ON DEFAULT. Upon the occurfence of any Event ot Default and st any time theresiter, Lander, at 1te oplion, mMay
axercige any ona or mare of the tolowing righte and ramedies, in additian to any other rights or remedies provided by law:

Accelerate Indebtednass. Laender shall have the right at 118 pption without notice te Boarrower 10 declare the antire Indablednéass
immadiately due and payabla, including any prepayment penalty which Borrower would ba raquired 10 pay.

UCC Aemedies, With respect to all or any part ol the Persona) Property, Lender shall have all the rights and ramedies of a secured party
under tha Uniform Commercial Code.

Collect Rents. Lander shall have the right, without notice ta Grantor or Borrower, to take possession of the Property and collact the Rents.
including amounts past dus and unpaid, and spply the nat proceads, over and sbove Lender's costs, againgt the Indebtedness. In
jurthersnce of this right, Landar may require any tenant or other user of the Property 1o make payments of rent or use feas directty to
Lendar. |f the Rante are collected by Lendar, then Grantos irrevocably designetes Lender as Grantos's attorney-in-fact to sndorsa
instrumants recaivad in payment thareof in the name of Grantor and to negotiate the sams and collect the proceeds. Payments by tanants
or other usera to Lender in response 1o Lander's demand shall satisfy the obligations tor which the payments ara mada, whalhar or not eny
proper grounds tor the demand axisted. Lender may exercise its rights under thia subparagraph eithar in person. by sgant, of thraugh &

recaivear.

Appoint Receiver. Lender shall have the right 10 have a regeiver appointed to take possession of sl or any part of the Property, with the
powaet to protect and pragerve the Property, to oparate thp Proparty preceding foraclosure or aale, and to coliect tha Rents from the
Property and apply the proceads, over and above the cost of the receivership, against the Indebtedness. The raceivar may serve without
bond it permittead by lew. Lender’'s right to the appaintment ot a recejvar shall exist whether or not the appsrent value of the Proporty
axcaeds the Indebiednese by a substantial amount. Employmant by Lender shall not disquality a person from serving a8 A receiver,

Judiclal Foreclosure. Lender may obtain a judicial decree foreclosing Grentor's interest in all or any part of tha Property.

Nanjudicial Sele. Lender ahall be suthorized to take possaessian of the Property and. with or without taking such possession, aher giving
notice of the time, place and tarms of sala, togethar with a description at the Property to be sold, by publication once a week for thrae (3}
qUCCBESIVE WEeKE N Bome nawspopar published in the county of countias in which the Real Property 1o be sold is located, 1o gall the
Property {cr auch part or parts thereot as Lendear may from time to time elect to sell] In front af the front of main door of the courthoure Of
the county in which tha Property to be sold. or a substantial and materisl part theraof, is located, at public putcry, 1o the higheat bidder lor
cash. if there is Real Property to be sold under thia Mortgage in more than one county, publication shall be made in all countiag whera the
Real Property 1o be sold is focated. if no newsepapar i publishad in any county in which any Real Property 10 be goid is loceted, the notice
shell De publishad in & nawspapar published in an adjoining county for three {3| successive weeka. The sale shall be heid batwesan tha
houra of 11:00 a.m. and 4:00 p.m. on the day designated for the axercise of the power of sale under this Mortgage. Lender may bid al
any pale had under the terms of this Mortgage and may putchase the Property if the highest bidder tharafore. Grantor hareby waives any
and all rights 10 have the Property marshalled. in exercising its rights snd remadias, Lander shall ba frae toc selt all or eny part of 1ho

Property together or geparstely, in ona sale or by soparate sales.

Oeficiency Judgment. permitted by applicable law, Lender may cbtain B judgrment for any deficiency remaining in the Indebtedness dus
to Lender after applicstion of all amounts recewved trom tha axercise of the rights providad in this gection.
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Tenancy at Sufferance. If Grantor remains in possession of the Property after the Propefty is sold as provided above or Lender otherwise
bacomas entitled to possession of the Property upon default of Grantor, Grantor shall become a tenant at sutferance of Lender or tha
purchaser of tha PrapeHy and shall, at Lender’'s option, either (a) pay & reascnable fentat for the uae of the Property, ar (bl vacate the

Property immediataly upon the demand of Lander.
Other Remaedies. Lendsr shall heve all other rights and ramedies providad in this Mortgage or the Nota or avaitable at Iaw Or in BQuily.

Sals of the Praperty. To the extent permitted by appicable law, Grantor or Borrower hereby waive any and all right t¢ have tha property
marshalled. In exarciging its rights and remedies, Lendér shall ba frea 1o sell sit or any part of the Property together or saparately, in ona
sala or by separate sales. Lender shall be entitled to bid st sny public sale on all or any portion of the Property.

Notice of Sais. Landar shall give Grantor reasonable notice of the time and place of any public sale of the Paraonal Property or of the ume
atter which any private ssle or other intended disposition of the Personnt Property is to be made. HRaasonable notice shall mean notica

givan at lesst tan {10} days betore the time of tha salg or disposition.

Waiver: Election of Remadies. A waiver by sny party of B bresch of a provision ot this Mongage shall not constitute .a waivet of or
prejudice the party’'s rights otherwige 0 demand strict compliance with that provigion or any other provision. Election by Lander 1o pursue
any remedy shsll not exclude pursuit of any other remady, and an election to make exponditures or take action to perferm an obhgatian of
Grantor or Borrowsr under this Mortgage after failure of Grantor or Borrower to parform shall not aftect Lendar’'s right to declare » defaull

and axercise its ramadies under this Mortgage.

Attorneys’ Fees: Expenses. ! Lender institutes any auit of action to entorce any of the terms of this Mortgage, Lendaer shall be entitled to
recover such sum as the court may adjudge reasonable 8s attorneys’ faas at trisl and on any appeal. Wheathear or nol any Gourt action is
invalved. all regsonable expenses incurred by Lender thet in Lender’'s opinion are necessary at any tima for the protection pt i1s interagt or
the snforcement of ite rights shall become a pert of the Indebtedness payable on demsnd and shall bear interest from the date of
expenditure until repald at the rate provided for in the Note. Expenses coverad by this parasgraph inglude, without limitation, howaver
subject to any limits under appiicable \aw, Lender's attorneys’ fees and Lender's legal expenses whether ar not thera is a Jawsuit, including
attorneys’ fess for bankruptcy proceadings {including atfarts to modify or vacata any automatic stay or injunction], appeals and any
anticipatad post-judgment collection services, the cost of searching records, obtaining title reports (including foreclosure reports).
surveyors’ raporta, and appraisal fees, and title insurance, to the axtant parmitted by applicable taw. Bofrowaer also will pay any court
coB8ts. in addition 1o all othar sums provided by iaw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of dsfault and any
notice of sale to Grantor, shall be in writing. may be sent by telafacsimiie (unless otherwise raquirad by law}, and shall be aftective when

actually deliverad, or when deposited with 8 nationatly recognized overnight courier, or, if mailed, shall be deamad affective when deposited 0

the United States malil first class, certified or registered mail. postage prapeid, diracted to the addresses ghown near the baginning ot ths
Maortgage. Any party may change its address for notices under this Morigage by giving formal written notice to the other parties. spe#citying
that the purpese of the notice is to change the parly’s addrass. Il copies ot notices of foreclosure from the holder of any lien which has
priority over this Morigege shail be sent to Lender's addrass, as shown near the beginning of this Mortgage. For nolice purposes, Grantaor
agrees to keep Lander informed at all times of Grantor's current address. Unless otherwise provided or required by law. any notice given by
Lendsr to any Grantor e deermed to be notice given to ah Grantors, '

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pert of this Mortgage:

Amendments. This Mortgage, together with any Relsted Documents, conatitutes the antire understanding and agreamant of the partias as
t the matters set {orth in this Mortgage. No alteration of or amendment 10 this Mortgage shall be affective unless given in writing and
slgned by the party or parties sought 1¢ be charged or bound by the a'teration or amendmant.

Annual Reports. If the Property is used for purposes othar than Grantor's residence, Granter shall turnigsh to Lander, upon reguest, a
certified statement of net operating income received from the Property during Grantor's previous fiscal year in such torm snd detsl as
Lender sha! require. "Nat operating income™ shsll mean all cash receipta from the Property leas all cash expendituras mada ih connecnioen

with the oparation of tha Proparty.

Applicable Law. Thizs Mortgage has been deliversd to Lender and accepted by Lender in the State of Alsbama. Subject 10 the provisons
on arbitration, this Mortgage shall bs governed by mnd constiued in accordance with the laws of the State of Alabama.

Arbitration. Lencer and Grantor and Borrower sgrae that all disputes, claims and controversies batwean them, whaether individual, [oint, or
class in nature, arising from this Martgage or otherwise, including without limitation contract and tort diaputes. shall be arbitreted pursusnt
to the Rules of the American Arbitration Assoclation, upon request of sither party. No act to take or dispoae of sny Collatersl shall
constituta s walver of thia arbitration agreement or be probibited by this arbitration agreement. This includes, withou! limitation, dbtainng
injunctive relief or a tamporsry restraining order; invoking 8 power of sale under any deed of trust or mongage, pbteining a wrt of
attachment or imposition of a receiver. of axercising any rights reiating to personal property, including taking or disposing of such proparty
with or without judicisl process pursuant to Articie 8 of the Unitorm Commarcist Code. Any disputes, ¢laims, or controversies concerning
the lawfulness or ressonableness of any act, or exercies of sny right, concerning any Collateral, including any claim to rescind, reform. or
atharwise modity any sgreement relating to the Collateral, shalt also be arbitrated, provided howaever that no arbitrator shalt have the right
or the powser to enjoin or rastrain any act of any party. Judgment upon any awerd randerad by sny arbitrator may be emered in any court
having juriadiction. Nothing in this Mortgage shall praciude any party from seaking aquitsbie relief from a court of competent jurisdiction.
The stetute of limitations, estappel, walver, |1aches, and similar doctrines which would otherwise be applicable in sn action brought by a
party shall ba applicable in any arbitration proceading, and the commeancemant of an arbitration proceeding shak be deemad the
commencemant ol an action for these purposes. Tho Federal Arbitration Act shall apply t0 the constructon, mterpretation, and
antorcement of this arbitration provision.

Caption Headings. Caption headings in this Mortgege are for convenience purposes only snd are not t¢ be used to interprat or define the
provigions of this Mortgage.

Maerger. There shall be no marger ot tha intereat or astate croatad by this Mortgage with any othar interast or estaie in the Proparty at any
time held by or for the beanafit of Lander in any capacity, without the written consent of Lender.

Multiple Parties. All obligations of Grantor and Barrower under this Mortgage shalt be joint and several, and all references to Granior shall
mean sach snd avery Grantor, and all references tc Borrower shall mean aach and every Borrower, This maans that sach of the parsons
gigning balow is responsible for all obligations in this Mortgage. Where any cna ar more of the Grantor or Borrowers aré corporations,
partnerships or simiiar entitlea, It is not necessary tor Lender to inguire into the powera of sny of the Grantor or Borrowars or of the
otticers, directors, partners, or agents acting or purporting to act on their behalf, and sny Indebtadness made or created in reliance upon
the protfessed exercise of such powara ghall be gusrantesd under this Mortgage.

Severablity. !t a court of competant jurisdiction finde any provision of this Mortgage 10 be invalid or unenforceable as to any parson or
circumetance, such finding ahall not render that provigion invalhd or unenforceable as to any other persong or circumatances. [t feasible,
any such offending provision shall be desmed to ha modified 'tn ba within the imits ot anfarceability or validity; however, 1 the offending
provision cannot be so modified, it shall be stricken and all other pravisions of this Mortgage in all other reapects shall remein valid and

senlorceable.

Succassors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's Interest, this Mortgage shall be binding
upon and inure to the beneflt of the parties, their Buccessors and assigns. |f ewnership ot the Proparty becomes vaslad in a parson othet
than Grantor, Lendsr, without notice to Grantor, may deal with Grantor’s Buccessors with rafarance 1o this Mortgage and the indabtedness
by way of forbearsnce or extension without reieasing Grantor from the obligations of this Mortgage or liability under the Indebtedness.

Time Is of the Essenca. Time is of the sssence in the parformance ot this Mortgege.

Walver of Homeastead Exemption. Grantor heraby releases and waives ail nghts and benefits of the homestead exemption iaws of the State
of Alabama as to sl Indabtadnesa secured by this Mortgage.

Waivers and Consents. Lander shall not ba desmed to have waived any rights under this Mortgage (or under the Rslated Documents)
unless such waiver is in writing and signed by Lender. No delay or omigsion on the part of Lander in exercising any right shall oparata as a
walver of such right or any other right. A waiver by sny party ot a provision of thin Mortgage shs!! not constituta a waiver of or prejudice
the party’s right otherwise to demand strict compliance with that provision or any other provision. Na prier waiver by Lander. nor any
course of dealing betwsean Lender and Grantor or Barrower. shall constitute a waiver of any of Lander's rights or any of Granlor or
Borrower's obligations as to sny future transactions. Whanevar congant by Lender is requirad in this Mortgage, the granting of such
congent by Lander in any instance shall not constitute continuing ccnsent to subsequent instangces where such consent ig requirad.
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___{EEAL)
__1BEAL)
{SRAL)
X o, ohaid g Y ORI i {SEAL)
Sidney L Jririan )
I v, o ST Y R Yot Y RAAL L4 e [SEAL)
John Thomas Hunter Willlams "
n |
This Mortgags preparad by: i

Nama: I:Ilniﬁ Y. Hagan/Raal Estate Department
Address: 417 Notth 20th. §treet
City, State. ZIP: Birmingham, Alabama 356203

PARTNERSHIP ACKNOWLEDGMENT

STATEOF  Alabama = I o
] 48
COUNTY OF -rigreon , //
———— e e e - Lf,r’
|, tha undarsignad autharity, & Notary Public in and_for said coumty in said state, hereby certify that John McGeaver, John G. Benner and William
R. Robsrtaan, & (genersl / limitad) pminerkhip, are signed to the foregoing Mortgage and who ate known to me, ackhowledged

before me on this day that, being informed of thg eohitenty-at said Mortgage, they. as such general partners or designatad agents and with ful
authority. axecuted the same voluntarily 1o 1 as the act of sérg-partnerahip.

Given under my hand and official is __8th_ ey« May ~  ,1s 98

_— ek leE o mr v et = m mream—— = —_———

- ~ Notary Public

My commission axpiras

=2 S ried-ly id

INDIVIDUAL ACKNOWLEDGMENT

gsTATEOF  Alabama | o
] 88
county of ___Jefferson )

|, the undersigned authority, 8 Notery Public in and for said county in said state, haraby certify that Frank C. EMs, Jr., whod4e name iy signed tfo
the foregoing instrumaent, and who is known ta me, acknowladged before me on this day that, baing informed of the contents of said Mortgage.
ha or she axacuted the same voluntarlly on the day the same bears date.

Given under my hand and official ssal this Bth - day of

PWWMTES'.W RTINS FLERL LY 7, 2002
My commission axpires

T TTAT———— ————— . . 1
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sTateoF _ Alabama _ )
| 58
COUNTY OF Jeffergon )

I, the undersigned suthority, 8 Notary Public in end for smid county in said state, hereby certify that Philip P. Mullkey, whose nama g8 s:Jnad 10
the lgregoing tnetrument, and who is known tc me, acknowledgad before me on this day that, being informed of the contents of puid Marigage,
hi or ahe executad the same voluntarily on the day the same bears date,

Glven under my hand and official seal this 8th _ day of May - Y 5_93_,

| il 202

My commission expires

cAE CEFEE g re——p =g ————

INDIVIDUAL ACKNOWLEDGMENT

STATEQF __ Alabama o
N1

COUNTY OF _ Jeffersop . ... . .. .}

), the undersigned autharity, 8 Notary Public in and for said county in said state, hereby certify that Sidney L. Aultman, whose name is mignec 10
the foregoing instrument, and who is known to me, acknowledged pefore me on this day that, being infarmad¢ of the contants of said Marigage,
ha or she axecuted the same voluntarily on the day the same baars Uate. o

Given under my hand and official seal this 8th = dayof  May

——————— _j..:-ﬁ,;u_'.“.. ——a _._‘..
',_..F-""'F# o ,r"'"l.-f"‘
. - . -~ :
. _M et T .
Public

T owMIanE ATV ], 2002

m——— E= . a1 .

My commission axpires

INDIVIDUAL ACKNOWLEDGMENT

sTaTEOF ______ Alabama .
] 88
county of  Jeffersonm )

|, the undersigned authority, a Notary Public In and for said county in said state, hereby certity that John Thames Hunter Wiliams, whose namea
is asigned to the toregoing instrument, and who i known to me, acknowledged before me on this day that. being informed ot tha conients ni

said Mortgege, he or she axacutad the sama voluntarily on the dey the same bears data.
Given under my hand and officlal sealthis __ 8th dayof _ May v 01898

—_— e ——rr R S,

—_———— _-r':-'-'::'_—-zf"..r"'.-h{_g_ﬁr’ "’i'_;_,___‘-vﬂf"/; Ce— ey
' S Y. SIS HNLH i’ W*E ST ?,m w

A

My commiasion expirea

NOTE TO PROBATE JUDGE

This Mortguge secures opsn-and of revolving indebtodness with residentisl real proparty or interests; thersfors., under Section 40-22-2{1)b,
Cods of Alabama 18765, as amanded. the mortgage filing priviiege tax on this Mortgage should nat axceed ¢.15 for sach $100 jor fraction

tharsof} of the credit limit of $__ | _ provided for herein, which Is the maximum principal indebtedness to be securad by this
Mortgage at any one time.

Reglons Bank

UASER PRD. Rag U S Pat & T.M. ON., Ver. 3.25 (c} 1898 CFl ProServices. nc. Al rigns reserves. [AL-GO3 RIRICS0 LN R21.0VL}

PARTNERSHIP ' ACKNOWLEDCEMENT

STATE OF ALABAMA
COUNTY OF JEFFERSOR

I, the undersigned authority, a Noatary Public in and for said County, in said
State, hereby certify that John McGeever, John G. Benner and Williasm R. Robertson,
whose names B8 General Partners of Interstate Restaurant Investors, an Alabama General
Partnership, is signed to the foregoing conveyance and who is known to me, acknowledged
before me on this day that, being informed of the contents of sald conveyance, they as
such Partners and with full authority, executed the same voluntarily for and ae the act
of maid partnership, on the day the same bears date.

Given under my hand and official seal, this 8th day of Hay. 1998.

Notary Puhlic. «:’ffff

,Hi [_.r-._i.?r.-;l.-:'..a.,ln,.a-. il & L. ul ..l'l ['_-5 Fh[:!ri'u-' 'inT ?; m
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EXHIBIT “A"

A parcel of land located in the SW 1/4 of Section 31, Township 19 South, Range 2
West and the NW 1/4 of Section 8, Township 20 South, Range 2 West, Shelby
County, Alabama; more particularly described as follows:

Commence at the SE corner of the SW 1/4 of Section 31; thence run North along the
1/4 line 506.79 foet; thence left 121 deg. 25 min. 36 sec. 517.90 feet to the point of
beginning; thence continue Southwesterly along the same course a distance of 808.06
feet to the SE corner of Jenkins Brick Company; thence right 129 deg. 39 min. 0B sec.
Northerly along the East line of Jenkins Brick Company 727.32 feet to the NE corner
of Interstate Restaurant Investors being glso a point on a curve on the Southerly right
of way line of Alabama Highway No, 119 (ard 80 foot right of way) having a radius of
1949 .89 feet, a central angle of 14 deg. 34 min. 51 sec. and a chord of 494.92 feet;
thence turn right 74 deg. 24 min. 29 sec. to the chord of said curve and run Easterly
then Northeasterly along the arc of said curve 496.22 feet, concave Northerly: thence
with an interior angle lefi of 97 deg. 17 min. 26 sec. from said chord Southeasterly
374.13 feet to the point of beginning; being situated in Shelby County, Alubama,

LESS AND EXCEPT the following described right of way:

A part of the SE 1/4 of the SW 174 of Sceelion 31, Township 19 South, {Gmpe ) Wedt
identified a8 Traet Noo 4 on Project No, STPAAZ130() in Shelly County, Al
and being more fully deseribed as [ollows:

Commencing at the SE corner of said SE 1/4 of the SW /4 thence North wlong tie
East line of said SE 1/4 of the SW 1/4 4 distance of 830 teel, more or less, 1o point
on the present South right of way line of Alabama Highway 119; thence Southwesterly
along said right of way line a distance of 590 feet, more or less, to the NE property
line, and the point of beginning of the property herein to be conveyed; thence
southeasterly along said Northeast property line a distance of 30 feet, more or less. to
8 point that i 70 feet Southeasterly of and at right angles to the centerline of said
project; thence Southwesterly, parallel with said centerline 4 distance of 108 {eet, more
or less, to a point that is 70 feet Southeasterly of and at right angles to said centerline
at Station 18+00: thence Southwesterty a distance ot 402 feet, more or less, to the
West property line; thence northerly along said property line a distance of 30 Teet,
more or less, to the South right of way line of Alubama Highway 119: thence
Northeasterly along said right of way line a distance of 498 fect, more o fess. (o e
point of beginning.
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