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KNOW ALL MEN BY THESE PRESENTS, that whereas the undersigned Robert G. Rosser, & maryied man 14 jUﬁtlig
infiebred to_Johp Franklin Wallace, II  in the sum of Thrge Hundred Fifty Thougand and No/iz. ellarig,
($[150,000.00) evidenced by promissory note ____pearing over gate herewith . - and whereas at 18 desired
by| the undersigned to secure the prompt payment of gaid indebtedness with interest when the same falls due

| NOW. THEREFCRE, in consideration of the said indebtedness, and to secure the prompt payment of the Hﬁmq;
atimaturicy, the undersigned, Robert G. Rosger do, or does, hereby grant, barqain, gell and convey unto thel
palid _Johp Franklipn Wallace, IJ  (hereinafter called Mortgagee) the following described real property it ha
Prisperty) situated in Shelby County, Alabama, to-wit:

Degeribed on Exhibit A atrtached hereto and incorporated by reference herein.

Mortgagor shall be entitled to release parcels of land from the Property encumbered by thig Mortgage

upon the following conditions:

S =

1. No parcel to be released shall be less than 10 acres; and

in order to obtain such release, Mortgagor shall pay to Mortgagee the sum of Three Thousand Nine
Hundred Seventy Seven and 27/100 Dollars ($3,977.27) per acre for each acre to be releasgsed, sald
gum to be first applied to accrued intereat on the Note secured by this Mortgage with the balance
being applied to principal. Notwithatanding esuch prepayment, each monthly instailment as sel
forth in the Note secured by this Mortgage shall remain at the amount as eptablished hy said Note
unless such amount is more than unpaid princfpe.l and interest outstanding on said Note on the due
date of any installment on said Note; and

1. No Property which ia encumbered by this Mortgage and has not been released shall be left
landlocked as a result of any such released parceli{s); and
4. Mortgagee shall be reasonably satistied that the value of any unreleaged Property is egual to or

greater than the then due amounts of principal and interest in the Note secured by tnis Mortgage.
In the event of dispute as to such value, such value shall be conclusively establiahed by
appraisal performed by an MAI certified appraiser selected by Mortgagee. The cost b any Buri
appraiseal shall be borne by Mortgagor.

All proceeds from the sale of any timber on the property encumbered by thie Mortgage sha.. b+ applled
tqg the sums due under the Note secured by this Mortgage, said proceeds being applied first to accrued 1nterest
with the balance to principal, Notwithetanding the foregoing, it is expressly understood that no ramiper shal.
he severed from any Property subject to this Mortgage without the written congent of the Mortgagee. Vhav
provision does not apply to a severance for the purpose of cleaning up the Property or removing dead trees

Notwithstanding anything to the contrary contained in this Mortgage or the Note secured by thig Mortgage,
it is expressly understood that Mortgagor is not personally liable on this Mortgage or the Note pecured hereby
and the property described in this Mortgage 1s the sole security for this Mortgage.

The property conveyed herein is not the homestead of the Mortgagor or his spouse.

Said property is warranted free from all encumbrances and against any adverse claims.
i TO HAVE AND TO HOLD the above granted premisges unto the said Mortgagee forever,; and for the purp.ue o
further securing the payment of said indebtedness, the undersigned, agrees to pay all taxes, or agaasgamenth.
when legally imposed upon said premises, and should default be made in the payment of same, said Martgagee has
rhe option of paying off the same; and to further secure said indebtedness, the undersigned agrees to keep the
ipprovements on said real estate insured against loss or damage by fire, lightning and tornade (or the
reagonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss,. if any, payable to

said Mortgage, as the interest of said Mortgagee may appear, and promptly to deliver said polides, o1 any
renewale of said polices, or any renewale of said polices, to raid Mortgagee; and if unders:gned fail mo =)
glid properLy insured as above specified, or fail to deliver said insurance polices to said Mortdanes then @
Mbrtgagee has the option of insuring property for said sum for the benefit of said Mortgagee, 'he noiicy
cosllected, to be credited on said indebtedness, less cost of collecting same; all amounts BC expended by sa.d

Mortgagee for taxes, assegpmente Or insurance, ashall become a debt to said Mortgagee, additional to the debt
hereby specially secured, and shall be covered by the mortgaqge, and bear interest from the date ol payment breye
said Mortgage, and be at once due and payable. \

Upon condition, however, that if the sald Mortgagor pays gaid indebtedness, and reimburaes sald Mortgages
for any amounts Mortgagee may have expended for taxes, assessments and insurance, and the inkteresat, thereon,
then this conveyance to be null and veid, but should default be made in payment of any sum expended by the sald
Mportgagee, or should gaid indebtedness hereby secured, or any part therecf, or the interesat thereon remain
unpaid at maturity, or should the interest cf said Mortgagee in said property become endangered by reason of
t he enforcement of any prior lien or incumbrance thereon, 8o as to endanger the debt hereby secured, or i1f any
statement of lien ie filed under the Statutes of Alabama relating to Liens of mechanice and materialmen without
rtgard to form and contents of such atatement and without regard to the existence or non-existence of the debt
of any part thereof or of the lien on which such statement is based, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be gubject to
foreclosure ag now provided by law in case of pasgt due mortgages, and the said Mortgagee shall he authorized
tb take possegsion of the premises hereby conveyed and with or without first taking possesalon, alter giving
twenty-one days notice by publishing once a week for three congecutive weeks, the time, place and terma of
sale, in some newspaper published in paid County and State, to sell the same 1n 10ts or parcals, on en magseo,
ag Mortgagee may cdeem bept, in front of the Courthoupe door in said County, at public outcry., to the highest
bidder for cash and apply the proceeds of said sale, First, to the expense of advertising, selling and
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cegnveying, including a reasonable attorney's fee; Second, to payment of any amountg that may have been
expended, or that it may necessary then to expended in paying insurance, taxes, or gther encumbrances, with
interest thereon; Third, to payment of said indebtedness in full, whether the same shall or shall not have
fylly matured, at the date of said sale, but no interest shall be ccllected beyond the day of sale; and Fourth,
thhe remainder, if any, to be turned over to the said Mortgagor; and the undersigned, further agree that said
Mgrtgagee may bld at said sale and purchase said property, if the highest bidder therefor, as through a
sfranger hereto, and thd person acting as auctioneer at such sale is hereby authorized and empowered to execute
a deed to the purchaser thereof in the name of the Mortgagor by such auctioneer as agent, or attorney in fact,
and undersigned further agree to pay a reascnable attorney's fee to saild Mortgagee for the foreclosure of this
mGrrgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereto secured.

f

] It 18 expregely underacond that the word "Mortgagee”" wherever used 1nh thisg mortgage refers to the parson,
a# to the persone, or to the corporation named as a grantee or grancees 1in the granting clause here.n.
[ .
i.
|

Any estate or interest herein conveyed to said Mortgagee, or any right or power granted to sai1d Mortgagee
ir or by this mortgage is hereby expresgsly conveyed and granted to the heirs, and agents, and assians, of s5aid
Mertgagee, Oor to the succespor and agents and assigns of said Mortgagee, 1f a corporation. :

IN EIKSS WHEREOF, we have hereunto set our hands and sealr on this the t& day of M” ;"?

L, 19

—_

CﬂUTIGH; YOU MUST THOROUGHLY READ THIS CONTRACT BEFORE SIGNING IT.

E Robert G. Rosser

STATE OF ALABAMA ) 4 {
COUNTY OF __ JEFFERSQN )

I, the undersigned, JAMES F BURFORD TIT , 4 Notary Public in and for said County in
pald State, hereby certify cthat Robert G. Rogger whose name 18 signed to the foregoing convevance, and who

iB known to me, acknowledged before me on this day, that being informed of the contente of the ronveyance he
executed the same voluntarily on the day the same bhears date.

Given under my hand and official seal this J (‘1) day of mll ; , 199§

Notary Pu 4

My Commigpripn Expifes: ] ‘a‘ﬂﬂg_ﬂ

BovwPFilasrvJimiRaalastatesAosnar-allacofsg - wpd '2‘

-




EXHIBIT A

Yy

Inst § 139817100

Legal for 110 Acras May 1, 1998

A PART OF SECTION 29, TOWNSHIP 21 SOUTH, RANGE 1 WEST, SHELHY COUNTY
ALABAMA BEING MORE PARTICULARLY DESCRIBED A& FOLLOWE ¢

Commance at the polnt of intersection of the Easat boundary df the
southwest quarter of the southeast quarter of section 29, td nshlp 21
south, range 1 west, with the Northern right of way line of |[khe Southern
Railway; thence N 014 04' 46" E along the west lina of said J4=1/4

section a distance of 841.68 feet to tha Point of Beginning. thence

N 01d 04'46'' E a distance of 2282,78' to a point thénca 8 BRA48'32'' W a
distance of 393.47' to n point around a curve to the left thiough &
central angle of 02d 03'37'' an arc distance of 201.65' a cHprd bearing of

S Bld 46'44'' W a dlstance of 201.64' to a point thenve S 09d 15'06'" A
distancea of 10.00'

to a point around a curve to the left thripbugh a central
angle of 01d 00'00'' an arc distance of 97.70' a chord bear ng of

S 80d 14'55'!' W a distance of 97.70' to a point thance N 103_15'05" W a

distance of 10.00' to a point around a curve to the left th pbugh a central
angle of 05d 33'18''" an arc distance of 543.70' a chord basa ing of

S 76d 38'16'' W a distance of 543.49' to a point thence 8 15d 48'23'' E a
distance of 5.00' to a point around a curve to the left thréugh a central
angle of 014 00'36'' an arc distange of 98,77' a chord baarﬂhg of

S 73d 41'19'' W a distance of 98.??3 tb a point thence N 16d 48'59'' W a
distance of 20.00' to a point around & curve to the left thrbpugh a central
angle of 024 01'11'' an arc distance of 198.21' a chord baa 1ng or

S 72d 10'26'' W a distance of 198.20' to a point thence 8 1848 50'10'' E n
digstance of 20.00! to a point around & curve to thea left thrpbugh a central

angle of 02d 45'06'' an arc distance of 269.08' a chord baa ng of
8 69d 47'17'' W a dlstance of 269.05' to a point thence 3 GBE 24'44'' W a
r

distance of 427.60' to a point thence N 214 35'16'' W & diethneoce of 5.00
to a point thence 5 68d 24'44'' W a diestance of €00.00' to a polint thence
N 21d 35'16'' W a distance of 5.00' to a point thence S 684 Da'44'' W a
dlstance of 341.38' to a point thence § 17d 29'571' W a disthnce of 70.90"
Lo a point thence S 13d 16'50'' £ a distance of 1499.19' to point thence

N 754 56'50'' E a distance of 954.12' to a polnt thence N 04}49'47'' W g

distance of 56.51' to a point thence N 204 52'48'' F n distahce of 170.65!
to a point thance N 1%d 53'20'* W a distance of 61.23' to a

oint thence
N 10d 17'29'' E a distance of 204,91' to a polnt thence N 578 20'16'' E
a distance of 107.63' to a point thence N 15d 20'07 ' E & diptance of

572.45' to a polnt thance N 63d 07'04'' E a dictance of 413.00' to n point
thence 8 624 48'47'' E a distance of 167.74' to a point thantaea
S 15d 31'59'' W a distance of 666.61' to a point thence S 208 2814211 g

a dlatance of 670.98' to a point thence 8 88d 55'14'' |k a di tance of
842.44" to a polnt to the Point of Beginning.
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