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MORTGAGE

THIS MORTGAGE IS DATED APRIL 16, 1988, beiween KEVIN JOHN McCARTHY and DEBORAH JANE
McCARTHY, whose address is 5636 SOUTH LAKESHORE APT#714, SHREVEPORT, LA 71118 (referred to below
as "Grantor”); and Hibernia National Bank, whose address Is Loan Administration Department, 934 Third Street,

Alexandria, LA 71301 {referred to below as "Lander”).

GRANT OF MORTGAGE. For valushis consideration, Grantor mortgages, granis, bargains, ssils and conveys to Lender all of Granier's nghl,
title, and inerest In and to the following deacribed roal property, together with alt existing or subsequenily arected or affixed buwidings, Umprovemans
and fixtures: all pasements, rights of way, and appurtenances; all watar, water rights, watercourses and ditch rights (including Btock in ulilities with dnch

or imigation vights); and all other hts. royalties, and profiis relsting to the reéal prope including without limitation alt mined als, oll, gas, geothamal
and similar matters, located InrgH LJY County, Stiate of Alabama (the r’*lunl Property”):

SEE ATTACHED EXHIBIT
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly knnwp as 1226 DUNHAM LANE, HELENA, AL 35080.

Granior presantty assigns to Lender ali o! Grantor's right, title, and interest'in and to all leases of the Property and all Rents from 1he Propetly. In
addition. Grantor grants fo Lender a Unilorm Commercial Code securlty interest in the Personal Property and Hents.

DEFINITIONS. The following words shall have the toliowing meanings when used In this Morigage. Terms not otherwisa dalined in this Morigage shall
have the meanings attributed to such terms in the Uniform Commercial Codd. All referances 1o dollar amounts shall mean amoums In lawful money ol
the United States of America.

Existing Indebtedness. The words "Exlsting tndebtednass” mean the indebtednass described betow in the Existing Indoblednass section of this

Morigage.

Granter. The word "Granior” means KEVIN JOHN McCARTHY and DEBORAH JANE McCARTHY. The Grantor i3 1he mongagor under this

Morigage.

Guarantor. The word "Guarantor” means and includes individuaily, coltectively, interchangeably and without limitation cach and all of the
guarantors, surelled, and accommodation parties in cannacticn with the Indebtednesas.

improvemaents. Tha word “Improvements” maans and includes withaul dmitation all existing and futura IMPrEVemMBMs, bulldings, structurés,
mobila hames atilxed on the Real Property, facililles, sdditions, replacements and other construction on the Aaal Property.

Indebtadness. Tha word "indebledness” means ak principal and interest payable under the Note and any amounts expended of advancad by
Lendet 1o discharge obligations of Gramor or expenhdas Incurred by Lender 1o enforce obiigations of Grantor under (his Morgage, 1ogelther wih
interest on such amounts as provided in this Morigage. tn addition 10 the Note, the word “Indabledness” includes all obigations, debts and
liablilties, plus Interest thareon, of Grantor 1o Lander, of any one or mere of them, as well as all claims by Lender against Grantor, or &ny 0né Of
mora of thermn, whather now existing or hereafter arsing, whathar related or unrelated to \he purpase of the Nole, whather voluntary or othersse,
whether due or not due, abeoclule or coningent, jiquidated or unliquidated and whether Grantor may be Nablo individualty of joinly with othens,
whather obligaled as guarantor or otherwise, and whether recovery upon such indebledness may be of horeafter may becomé barred by any
statute of imitationa, and whether such Indebtednese may pa or herealier may become otharwisa uneniorceable.

Lander. The word “Lender” means Hibernia National Bank TIN: 72-0210640, its successors and assigns, and any subsequent holdix or holdors
of the Note. or any interest therein. The Lender |8 the mortgagee undar this Mortgage.

Mortgage. The word "Morigage” means this Morigage between Grantor and Lender, and includea without Hmitation all assigrments and sacurity
Interast provisions relating fo the Personal Property and Rents.

Note. Tha word “Note" maans the promissory note or credit agreement dated Aprii 18, 1998, In the original principal amount of
$40,228.00 from Grantor to Lender, together with ali ‘enewals ol extansions of, modifications of, refinancings of. consofidalions of, and
subsiitutions for the promissory note of agreement. -

Personal Property. The words “Personal Property” mean all equipmant, fixtures, and other artickes af personal property now or hereafiel owned

by Grantor, and now of hereafter attached or aftixed to the Real Property. together with all accessions, pans, and additions o, all replacemens of,
and all substitutions for, any of such propeny; and together with all procaeds (including without timitation all Ingurance proceads and refunds of

premiums) from any aale of olher disposition ¢of tha Proparty.
Property. The word "Property” maans callactively the Real Property and the Peraonal Property.
Real Property. The words "Real Property” mean the property, inlerests and rights described above in tha “Grant of Morigage” sectan,

Related Documents. The words “Related Documents” mean ang include Individually, collectively, interchangeabty and withoul limiator Bl
promisecty notas, cradil agreemaents, loarn Aagreements, ghvironmantal agreements, guaranties, socurlty agreements, mortgagos, cotlaleral
morigages, deeds of trust, and all oiher instruments, agreements and documents, whether now or hereafter existing, executed in connaction with

tha Indeblednass.
Rents. The word "Renis” means all present and futura ramsf\. revenues, income, issues, royalties, profits, and other banetits derived from tha

Propeity.

THIS MOATGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PEASONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Morigaga. Grantor shall pay to Lender all amounts secufed by thig Morigago
an they bacome dud, and shall strictly parform all of Grantor's cbligations under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granicr's possession and use of the Praparty shall be governad by the
lollowing provisions:
Possession and Use. Umil in default, Grantor may remain In possession and coniral of and operaie and manage the Property and cotlect 1ho
Ranis from the Property.

Duty tc Malntain. Grantor shall maintain the Property in tenantabie conditioh and promptiy perform all repas, feplacements, and malntenance
nacessary to preserve 9 value.

Hazardous Substances. Thae tarma “hez2ardoud waste.” "hazardous substance,” "dispoaal,” rolease.” and "threataned reloase,” as used in 1his
Morigage, shall have the sama meanings as sat forih in the Comprahensive Environmental Response, Comnpeansation, and Liability Acl of 1880, a9
amanded, 42 U.S.C..Section 8601, &l 864G ("CERCLA", the Superfund Amendments and Reauthorizétion Act ol 1988, Pub. L. No. 99-488
("SARA", tha Hazardous Materiale Transporation Act, 48 U.S.C, Sectich 1801, et 58q., the Resource Conservation and Recovary Act, 42 US.C.
Section G801, @t seq. or olhar applicable state or Faderal laws. rules, or regulations adopted pursuant 10 any of the foregoing. The term3
“hazardous waste” and “hezardous substance” shall also Includa, without limitation, petroteum and petroleum by-products or any fréction thereo!
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and asbestos. Grantor represents and warranis to Lender thal: (a) During the period of Grantor's ownership ol tha Proparty, (hare has besh no
use, generation, manyfacture, storaga, treatment, dlaposal, relbase or threstened release of any hazardous wasta or subslancs Dy any pemon on,
under. nboul or from the Property: (b) Grantor haa nd knowiedge of, or reason to balieve that there has bean, sxcopl &8 provicusly discioped 1o
and acknowladged by Lender tn writing, (I} any use, ganeration, manuiacture, Biorage, reatmen!, disposal, release, or threstened release of avy
hazardous waste of substance on, under, about of from the Properly by any prior owners or occupants of the Property or (i} any ACtal of
threataned tigation or claims of any kind by any peracn retating to such matiers: and {c) Except as praviously disciosed to and acknowiedged by
Lender in writing, (1) neither Gramor nor any tenant, contractar, agent or other authorized usar of the Property shall use, ganerate, manuiscture,
store, troal, dispose of, of reioase any hazardous waste or substance on, undef, about or from tha Property and {ii) any such activity ahall be
conducted In compliance with all applicable tedaral, siate, and local laws, regulations and ordinances, inciuding without kmitation thoss [ewn,
ragulatiens, and ordinancesa described above. Grantor authorizes Lender and s agents 1o emar upon the Property to make such inspactions and
tests, at Grantor's expense, as Lender may deem appropriate 1o determine compliance ot the Property with this saction of the Morgage. Any
inapections or lests made by Lender shalt be for Lender's purposes anly and shall not be construed % create any rasponsibiity o Habllity on ihe
part of Lender 1o Grantor or to any other person. The represantations and warranties contained herein are based on Graniors dua dillganca in
investigating the Property for hazardous waste and hazardous substances. Grantor heseby (2} Tekeases and walves any fuluie Cliims agans)
Lsnder for Indamnity or contribution In the event Grantor bacomes able for cleanup or other costs under any such laws, and (b) sgfees o
indemnity and hold harmiess Lander against any and all clalms, losses, llabiNties, damages, penaities, and expenses which Lender may directty o
Indirectly sustaln or sufier resulting from a breach of this section of the Mortgege Or as a consequence Of any LSe, Qonevation, manufacture,
storage, disposal, release or threatened release accurring priot to Grantor's ownership of interaat in the Property, wheathar or not tha sama was or
should have bean known 1o Grantor. The provisions of this sbetion o1 tha Mongage, including the obligation to tndemnily, shall survive tho
payment of the Indebledness and the astistaction and reconveyance of the lisn of 1his Morngage and ahall not be atecied by Lender's scquisiton

of any interest in the Property, whelhar by loraciosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct of permit any nuisanca nor corrmmit, permit, or sutfer any atripping of or waste on of 10 the
Proparty or any portion of the Property. Without limiting the generality of the foregolng. Grantor will not remove, of grant 1o any oihar party tho
right to remove, any limber, minerals {including ol! and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shali nol demolish or remove any Improvements from the Real Proparty without the priar written consent of
Lender. As & condition 1o the removal of any improvements, Lender may require Grantor to make arrangements satistactory 10 Lander k3 replaca

such improvemeants with improvemants of a1 leas! aqual valua.

Lender's Right to Entar. Lender and ts agents and representatives may anter upan the Real Properly at all reasonable Imea 1o attand {0
Lander's interasts and 1o inapect the Property for purposes of Grantor's compliance with the terms and condiions of Ihis Mengage.

Compliance with Governmanta) Requirements. Grantor shall promplly comply with all laws, ordinances, and regulalions, now of heraatter In
eflect, of all governmental authorities applicabla 10 the use or occupancy of the Properly. Grantor may centest in gaod taith any such ldaw,
ordinanca, or regulation and withhold compliance durng any p ing, including approprlate appeals, so long as Grantar has notified Lendar in
writing prior 1o doing so and so long as, In Lander's sole oplfiion, Lénder's intereats In the Propeny are not jeopardizes. Lencer may requis
Grantor 1o post adaquate security or & surety bond, reascnably satistactory 10 Lander, to protect Lended's inlerest.

Duty to Protect. Granior agrees neither 1o abandon nor leave unattiended the Property. Grantor shall do all olher acts, In addition 10 thase acts
sel forth above In this section, which from the character and use of the'Property aré reasonably nacessary 10 protect and praserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at fte option, declare immediately due and payable all sums secured by this Morigaga upon tho
cale or transter, without the Lender's prior written consent, of all or any part of the Real Property, or any Interest in the Real Proporty. A "sale of
ranster” maans the conveyance of Real Property or any right, title or interest therein: whether legal, benealiclal or equilable; whether voluntary of
involuntary; whether by outright sale, dead, Installmen sala contract, land coniract, contract for deed, leasehold inarast with a lerm greater than thioe
{3) years, lease-oplion contract, or by sale, assikynment, or wansler of any beneticial interest in or 1o any land tusl holding litke to the Reat Property, ot
by any other method of conveyance ol Real Property intergst. It any Grantor Is a corporation, partnarship or limited hability comeany. tansfer miso
includes any change in ownership ol mora than twanty-flve parcent {25%) of the vobng stock, parinerahip interasts of limited hability compary interasts,
as the case may be, of Grantor, However, this option ahall not be exercisad by Lender If such exarcise is prohibited by federal law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and llans on the Property are a part of this Mortgage.

Payment, Granior shall pay when dua (and in all events prior 1o daelinguency) ali 1axea, payroll taxes, spocial laxes, assassments, walel chargos
and sower service charges levied againat or on account ol the Property, and shall pay when dua all claims for work done on of for services
randerad or material furniashed to tha Property. Grantor shall maintain the Property froe ol all liens having priority over or egual 10 the inlarest of
{ ander under this Morigage, excepl for tha lien of taxes and assessmenta not dua, except for \he Existing Indabledness relamed 1o below, and

axcept as otherwise provided in the foliowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in conneclion with a good laith dispute over the cbligalon 10
pay, 80 kong as Lendar's interest In the Proparty s not jeopardized. it a lien aslges or is fied as a rasult of nonpaymant, Grantor shall within kflean
(15) days after the lien arises or, it a llen is fHed, within fiteen {15) daye after Grantor has notice of the filing, secure the discharga of the fen, or i
requested by Lender, depoalt with Lender cash or 2 sulficlent corporate surely bond or other security satisiaciory 10 Lendor in an amount sufticient
to discharge the Hen plus any cosls and atorneys’ fees or other charges that could accrue as a resull of & foreclosure or sale undar the hen. In
any conles!, Grantor shall defend itselt and Lender and shall satisty any adverse judgment before enlorcement against the Property. Gtamor ghall

name Lander as an additional obligee under any surety bond furnishad in the contest proceedings.

Evidence of Payment. Grantor shall upon demand turnish fo Lander satistactory evidence ol payment of the 1axes or a55833ments and shall
authorize the appropriale governmentsl official to deliver 1 Lender at any time a written statemant of the taxes and assessmants against tha

Proparty.
Nottcs of Construction. Grantor shall notity Lander at leasi fifteen {15) days belore any work is commenced, any services are jurnished, or any

materials are supplied 1o the Proparty, il any mechanic’s hen, matarialman's lien, or other lien could be asserted on account of 1he work, servicas,
or materlals. Grantor will upon request of Lender furnish o Lender advance assurancas satisfactory to Lender 1hat Grantor can and will pay tho

cast of such Improvements.

PROPERTY DAMAGE INSURANCE, The following provisikons relating 10 insuring the Property are a pan of this Mortgage.

Malntenance of Insurance. Grantor shall procure and maintain polickes of fire insurance with standard extended coverage endorsemeants on a
replacemeant basis for the full insurable value covering ali iImprovements on the Real Proparty in an amount gutficient to avoid applkestion of any
colrsurance clause, and with a slandard morigagese clause in favor of Lender. Policies ahall ba written by such ingurance companies and in such
form as may be reascnably acceptable o Lender. Grantor shall deliver to Lender certificales of coverage from each insured contmning a
stipulation that covarage will not be cancelled of diminighed without a minimum of thirty {30} days' prior written naotice 10 Lender and nol contmining
any disclaimer of the Insurer's liabllity for falure 10 give such notica. Each Insurance policy also shall includa an endorgament prowiding that
coverage In favor o Lender will not be Impaired in any way by any &ci, omission or delault of Grantor or any other parson. Should the Real
Property at any ime become located in an area designaled by the Director ot tha Federal Emergency Management Agency as a special lood
hazard area, Grantor agrees 1o oblaln and maintain Federal Flgod tnguranca 1or the full unpaid principal balance of the l0an, up 1o e Madmum
policy limits set undar the National Flood Insurance Program, ¢r aa otherwisa required by Lender, and to maintain such insurance for tha term of

the loan.

Application of Proceadsa. Granior shall promplly nolily Lender of any loss or damage 10 the Property. Londer may maka proo! of oas il Grantos
tails to do so within filkean (15) days of the casually. Whether or nci Lenders security is impaired, Lender may, atf its election, apply the proceads
io 1he reduction of the Indebledness, payment of any lien affecting the Property, or the restoration and repair of the Proparty. H Lander elecis 10
apply the proceeda to restoration and repair, Grartor shall repair or replace the damaged or destroyed Improvermeants In a manner safistactory 10
Lender. Lender shall, upon satisiactory proot of such expenditure, pay or reimburse Grantor from the proceeds lor 1he reasonable cost ol repalr
or rastoration lf Grantor i not In detault hereunder. Any proceeds which hava not bean digbursed within 180 days after 1hair recaipt and which
Lender has not committad 1o the rapair or rastoration of the Property shall be used first to pay any amount owing 1o Lender under this Morigage,
then to prepay accrued interest, and the remainder, i any, shall be applied 1o the principal balance of the Indabledness. t Lender holds any

proceads afer payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insuranoe at Sale. Any unexpled insurance shall inure 1o the banefit of, and pasa 1o, he purchaser of the Property coverad by (his
Mongage at any trustee’s sale or other sale held under the provisiona of this Mongags, or al any foreciosure sale of such Property.

CompHiance with Extating Indebtedness. During 1he period In which any Existing Indebtedness desacribad betow is (n afedt, compiance with 1he
insurance provigions contalned in tha instrement ovidencing such Existing Indebtedness shall conatitute compliance with the INSUrANCE pravisions
under this Morigage, to the extent compliance with the terma of this Morigage would constitla a duplication of insurance requiroment. i army
proceeds from tha ingurance become payabla on loss, the provisions in this Morigage for division of proveeds shall apply only 1o thed portion of
the proceads not payable fo the holder of the Existing Indebledness.

EXPENDITURES BY LENDER. If Grantor tails to comply with any provision of 1his Morigage, including any obiigation to maintain Exisling Indeblednass
in good atanding as required below, or it any action or proceeding is commenced that would materially aflect Lender's Interasts in 1he Property, Lahdoer
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on Granior's behalt may, but shall not ba required 1o, take any action that Lender deems appropriate. Any amouni that Lender expends [n $0 doing wil
bear Intevest at the rate provided for In the Note from the date incumred or paid by Lender to the date of repayment by Granior. Al such exponses, ul
Lencier'a option, will {a) be payable on demand, (b} ba added 10 the baiance of the Nots and be apparioned among and be payable with any
installment paymeants to becomea due during efther (i) the term of any appliceble insurance polcy or (i) the romaining term of the Note, of (C} be
reatad as a halloon payment which will be due and payable at the Note's maturity. This Morngage also will securs payrmant ol these amounts. The

rights provided for in this paragraph shall be in addition to any other rights or any remedies (¢ which Lender may be antited on account of the default,
Any such actlon by Lender shall not be construed as curing the delault o as to bar Lander from any remedy that It otherwise would have had.

WARAANTY: DEFENSE OF TITLE. The foliowing provisions retating to ownership of the Property are a part of this Mongage.

Titla. Grantor warranis that (&) Grentor holds good and marketable title of racord 10 tha Property In fee simpha, free and cloar ot all bang and
encumbrancas other than thobe sot forth in the Raal Proporty description or in the Existing indabladness saction bolow of in any lite Insurance
policy, litle repor, or final title oplrnion issuad in favor of, and accepted by, Lender In connection with this Mongage, and (b} Gramor haa the ull
right, power, &nd suthority 1o executa and daliver this Mortgage 1o Lendar,

Dafanse of Thie. Subject to tha exception In the paragraph above, Grantor warrants and will forever defend Ihe title 1o tho Rropoerty agains! the
lawtul clalms of all persons. [n the avent any actlon or proceading i3 commencad thal questions Grantor'a titte or tha interast of Lender under this

Morigage, Grantor shall defend the action at Grantor's expense. Grandor may be the nominal party in such proceading, bui Lender shall be
enlitled to participata in the proceeding and 1o be reprasenied in the proceeding by counsel ot Lendor's own chalce, and Granlor will deliver. or

cause to be dollvered, 10 Lender such Ingtruments as Lander may request from time to 1ime 1o penmit such participation.

Compliance With Laws, Granlor warrants that the Property and Grantor's use of the Property complios with all eéxisiing applicatie laws,
ardinances, and requlalions of governmental authoritigs.

EXISTING INDEBTEDNESS. The following provisions concarning axisting indebiedness (the “Existing indeblednéss™) aro a part of this Morngage

Existing Llen. The lken ¢l this Morigage securing tho Indebtedness may be secondary and inferior to tha lisn securing payment of an axshing
obligation. The existing obligation has a current principal balance of approximately $61,513.00. Grantor axprassly covenanis and agroes 1o pay,
of sea 10 the paymen! of, the Exlsting indebtedness and to prevent any default on such indebtednesas, any delault under the nstruments
avidencing auch indebtadness, or any delault undar any security documents for such indaebledneass.

Default, if the paymant of any Installment of principat or any interest on the Existing Indeblednass is not made within the timea required by the nola
gvidancing such Indaebtedness, or should a default occur under the instrument securing such indebtedness and not be cured during any
applicabie grace period thereln, than, at the option of Lender, 1he Indebledness secured by this Mongage shall becorma immediately due and

payable, and this Morigaga shall ba in default.

No Modification. Grantor shall not enter into any agreement with the holder of any moitgage, deed of trust, or other sacurity agreement which
has priofity over this Mortgage by which that agreement is modifjed, amended, extended, or renewed without the prior writien consent of Landar.
Grantor shalt neither request noy accept any future advances under anyleuch sacurity agreemernt without the prior written consent of Lender.

CONDEMNATION. The tollowing provisions relating to condemnation of the Property are a part of this Mongage.

Application of Net Proceeds. If all or any part of the Property s condpmned by eminent domain proceadings or by any proceeding of purchase
in lieu o1 condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be appliad 1o the Indabladness
of the repair or restoration ol the Property. The net proceeds of the award shall mean the sward after paymen] of all reasonabla couta, expanses,
and aftornays’ feas incurrad by Lender In connection with the condemnation.

Procesadings. |l any proceading In condemnation is filed, Grantor shall promptly nolity Lender in writing, and Granior shall promplly take such
gtaps as may be neceasary 1o defend the action and obinin the award. Granior may be tha nomingl pany in such procoading, but Lander shall ba
antiled 1o participata in the proceading and to ba repraseniad in the proceading by counsel ¢! its own cholca, and Grantor wil! deliver or causa o
ba delivered to Lander such insfruments a8 may be requested by it from tima 1o time to permit such participaticn,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tha following provisions relating to governmenial taxes, teas
and charges are a part of thie Mortyagea:

Current Taxes, Feas and Charges. Upon request by Lender, Grantor shall execute such documents in addiion to this Morigage and take
whatever other action is requesied by Lender lo perfect and continue Lender's lign on the Real Proporty. {3rantor shail reimburse Lender for adl
taxes, as describud below, together with all expenses incurrad in recording, perfecting or continulng this Marngage, including withou! Imitation all
taxas, fees, documentary stampa, and other charges for recording or registering this Mortgage.,

Taxes. The loliowing shall consitute taxas lo which thia section applies: (a) a specific tax upon ihis type ol Mongage or upon all or ary parl of
iha Indebtedness secured by this Morigage, (b} a apecilic 1ax on Grantor which Grantor 9 authorized of requlired 1o deduct lrom paymants on tha
indebtedness securad by Lhie type of Mortgage; {c) a tax on this type of Morigage chargeable againgt the Lendar or the holder of tha Nole. and
(d} & specilic 1ax on all or any porion of the Indeblednese or on payments of principal and interest made by Grantor,

Subsegquent Taxes. If any tax 10 which this section applies is anacted subsequen! 1o the date of this Mortgage, (his évent shall have the aamo
effect as an Evenl of Default (a9 defined below), and Lendar may exercisa any or all of ity available remedias for an Event of Delault as provided
below unlese Grantor elther (a) pays the tax belore il becomes delinquent, or (b) coniesis the lax &8 pravidod above in tha Taxes and Lions
seclion and deposits with Lender caah or & sufficient corporate suraty bond or other securty satisfaciory 1o Lander,

SECURITY AGREEMENT: FINANCING STATEMENTS. Tha following provisions ralating 1o this Morigage as a security agresman! aro a pan of thig
Mortgage.

Security Agreaemant. This instrumant shall constitule a security agreement to the extent any of the Propsrty constitutes fixdures or othar parsonal
property, and Lender shall have all of tha rights of a securad party unde( the Uniform Commercial Code as armended from time to time.

Security Interest. Upon request by Lendar, Gramlor shall execute financing staterments and take whatever ather action i3 raquosted by Lender to
periact and continua Lender's security interest in the Renis and Persanal Property. in addition to recarding this Mortgage in the roal property
records, Lender may, al any iima and withoul further authorization from Grantor, file executed counterpans, copies or reproductions of 1his

Mortgage as a financing statement. Grantor shall reimburse Lendar for alt axpanses incurred in pertacting or continuing this security interest.
Upcn dedeull, Grantor shal assembie the Personal Property in A manner and at a place reascnably conventent 1o Grantor and Lender and maka it

available 1o Lander withih three (3) days afler raceipt of written demand from Lender.

Addressea. The malling addresses of Granior {deblor) and Lender {secured party), fram which inlormation concerning the security inteves!
granted by this Mortgage may be obtained {(each as raquired by the Uniform Commercial Coda), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATYORNEY-IN-FACT. The following provisiona relating to further assurances and attornay-in-fact are a pan of thiy
Mortgage.

Further Asaurances. At any tme, and from time to time, upon reguest of Lender, Granter will make, execute and deliver, or will cause 1o bo
made, executed or celivered, o Lender or 10 Lender's desighee, and when raqueated by Lender, cause 10 be hed, rocorded, rafiled. or
rerecorded, ag tha case may ba, at such tmes and In such offices and places as Lendar may deem appropriate, any and all such morigagaes,
deeds of frust, security deeds, securlty agreemems, financing staterments, continuation statemants, inatruments of furthar assurance, certthicatos,
and other documents aa may, In the scle oplnion of Lender, ba necassary or desirable in order 10 effecuate, complete, perlact. continue, or
preserva (A) the obligations of Grantor under the Note, this Morigage, and the Related Documents, and (b) the liens and security intoresty
created by this Marigage on tha Property, whether now cwnad or heraafter acquired by Grantor. Unless prohiblted by law or agreed 1o Thy

contrary by Lender in writing, Grantor shall reimburge Lender for all costs and expensas incurred in cannectian with 1he mattars rolerred 10 10 thes
paragraph.

Attomey-In-Fact. f Grantor fails to do any of the things reterred to In the preceding paragraph, Lender may do so lor and in tha hame of
Grantor and at Grantor's expense, For such purposes, Grantor hereby irrevocably appoinms Lender as Grantor's aftorney-in-fact for the purposo
ol making, executing, delivering, fling, recording, and doing all other things as may be necessary or deshable, In Lender's sale opinion, 1o
rccomplish the matters réferred to In the preceding paragraph.

FULL PERFORMANCE. It Grantor pays all the (ndebtednass when due, and olharwise performa all the obligations imposed upon Grantor under 1his
Mortgage, Lendar shall axecuta and deliver 10 Grantor a suitable satisfaction of 1his Morigage and suitable staternents of termination of any financing
staternant on flle evidancing Lendear's security interest in the Rents and the Personal Property. Grantor will pay, If permitied by apphcabia law, any
reasonable termination fee a3 datermined by Lender from time 10 time.

DEFAULT. Each of the followlng, at thae option of Lender, shall constilute an avant of default {("Event of Default”} under this Mortgage:
Default on incdebtedness, Fallure of Grantor 10 make any payment when due oh the Indebtedness.

Default on Other Paymenta. Fallure of Grantor within the time required by this Morigage to make any payment for taxes or insurance, or any
other payment nacessary 1t prevent filing of or 10 effect discharge of any lien.
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Compliance Defeult. Fallure of Grantor 1o comply with any other term, obligation, covenant or condition contained In this Morigage, the Note or i
any ol the Related Documents.

False Statements. Any warranty, representation or statement made or furnishad to Lender by or on behalf of Grantor under thia Morigege, the
Note or tha Related Docurments ia 1alee or misleading in any material respect, aithsr now or at the timi made or turnished.

Defactive Collaterslization. This Morigage or any of the Aeslated Documents coases 1o ba in 1ull torce and effect (including Tallure of any collstern
documents 1o create a valid and perfected security lrterast or llen) at any tima and for any reason,

Death or insolvency. The death of Grantor, the insolvancy of Grantor, the appointment of a receiver for any part of Grantor's proporly. sny
gagignmant for the benellt of creditors, any typa of crediter workout, or the commencement of any proceseding under any bankrupicy of inBO ey

laws by or against Granior. _

Forectosure, Forfelture, stc. Commencement of forecioaure or forfeiture proceedings, whether by fudicial proceeding, sedl-help, repotasesiion of
any other mathod. by any crediior of Grantor or by any govarnmental agency against any of the Property. However, This su bsaction shall nol apply
in {he evant of a good latth dispute by Grantor as to the validity or reasonablenass of the claim which is the basis of the larecloBura o torateilure
proceading, provided that Grantor gives Lender written notice of such claim and turnishes reserves or a surety bond for the chim sansfaciory 1o

Lander.

Breach ot Other Agreamant. Any breach by Grantor under the terms of any other agreement betwean Grantor and Lender thal i3 not remediad
within any grace period provided thereln, including without lirmtation any agreement concerning any indebtednesa or olher obligation at Grantor 1o

Lender, whather existing now or fater,

Existing indebtedness. A defauit shall occur under any Existing Indebledness or under any instrument on the Property secunng ary Exiating
indebtedness, or commancamant of any sult or ather action to toreckisa any exisling lien ¢n the Proporty.

Events Affecting Guarantor. Any of the preceding events occurs with raspect 10 any Guarantor of any of tha Indebledness or any Guaranior ches
or bacomes incompeatent, or revokes or disputas tha validity of, or lability under, any Guaranty of the Indebtednass.

Insecurity. Lender in good faith dpems itself Ingecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and al any time thereafter, Lender, a1 it option, may exercisg
any ona or more of the following rights and remadias, th addition to any other rights or remedies provided by law:

Accalerste Indebtadness. Lender shali have the nght &t s option without notice to Grantor to declare the antire Indebtedness immediately duc
and payabla, including any prepayment penafty which Grantor would be requirad o pay.

UCC Remedlas. Wilh respect to all or any part of the Perasonal Property, Lender shall have all the rights and remadies of a socurad pany tINChD
the Unilorm Commerclal Coda.

Collect Rents. Lender shall have 1he right, without natice 10 Grnﬁmr. ioitake possessicn of the Property and cotlect the Rents, including amaunts
past due and unpaid, and apply tha net proceeds, over and above Lender's costs, against the Indabledness. |n furtharance of \his rght, Lander
may require any ienant or other user of the Property 1o make payments of rent or use lees directly fo Lender. If tha Renis are collacied by Lender,
then Grantor Irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received In payment thereof In the name of
Grantor and 10 negotiate the same and collect tha proceeds. Payments by lenariis ot other users to Lender ih response 1o Lenders demand shall
satisty the obligations for which the paymenis ase rmade, whethes or not any proper grounds for the demand existed. Lender may sxerciao Rs

rights under 1hls subparagraph efther in persen, by agent, or through a receiver.

Appoint Recelver. Lender shall have the right to have a recatver appointed 10 take possession of all or any parl of the Property, with tha powet [0
protect and preserva tha Property, to operate tha Froparty preceding foereclosure or sale, and 10 collact the Renta (rom the Property and apply 1ha
procesds, over and above the cost of the receivership, against tha Indabledness. The receiver may serve without bongt if permitted by law.
Lender's right 1o the appointment of a receiver shall exist whether of not the apparen! value ol the Property exceads tha Indebtedness by a
substartial amount, Emplayment by Lender shall nol disquality & person from serving as a recelver.

Judialal Forectosurs. Lendar may obtain a judicial decree foreclosing Grantor's interest in all or any pan of the Property.

Nonjudiclal Sate. Lander shall be authorized 1o take possession of the Property and, with or without taking such possessicn, alter giving notice of
tha time, place and terms of saia, togethor with a dascription of the Proparty to be sold, by pubiication once a weak for three (3) BUCCES8IVE WDEKS
in sorme newspaper published in the county or counties in which the Real Property 10 be soid is locatad, 1o sell the Property (or such past of pars
thareot as Lender may irom time 1o time elect 1o sell) in front of the front or maln door of the courthouse of the county In which the Property 1o bi
sold. or a substantial and matarlal part therec!, ig located, at public outcry, to the higheat bidder for cash. | there is Real Property 1o be gold Lnckr
thts Morigage in more than one county, publication shall be made in all counties whaie the FRoal Proporty 10 ba sold is locaed. | no awnpaper
ts published In any county in which any Real Property to be soid is located, the notice shall be published in & newspaper pu blished in an adpining
county lor three (3) successive weeka. The sale shall be held between the hours of 11:00 am. and 4:00 p.m. on iha day cesignated lor the
exarciee of the power of aale under ihis Mongage. Lender may bid at any sale had under the lerms of this Mortgage and may purchase the
Proparty If the highast biddar therefore. Grantor hereby waives any ang all rights to have the Property marshalled. In oxerciaing ite rnghts and
ramediea, Lender shall be free 1o sall all or any part of tha Property togethar or saparately, In one sale or by separate sales.

Deficiency Judgment. [t parmifted by applicable law, Lender may obtain a judgment for any deliciency remaining in the Indabtedngss due 10
Lender alier application ot all amounts receivad from the exercise of the rights provided in this saction.

Tenancy at Sufferance. ! Grantor remains n possession of the Property after the Froperty i3 s0id as provided sbove or Lender otherwise
becomes antitiad 1o possession of the Property upon default of Granlor, Grantor shall become a tenant at sufferance of Lendet of tha purchase: of
the Proparty and shall, at Lender's oplion, ether (a} pay a reascnable rental for the use o! the Property, or (b) vacate the Propevty memadintoly

upon the demand of Lendat,
Other Remedies. Lender shall have all other rights and remediea provided in this Morigage or the Note or available at law or 1n aquity.

Sale of the Property. To the extent permitied by applicable law, Granior hereby waives any and all right to have the property marshalkd, In
axercising #s rights and remedies, Lender shall be free 1o sell all or any part of the Property logether or separately, in one saleg or by separato
salgs. Lender shall be entitied 1o bid at any public sale on all or any portion of the Froperty.

Notice of Sale. Lendar shall give Granfor reasonabia notice of tha time and place of any public sale of the Ferscnal Property o! of the timo aftor
which any private sale or other intended disposition of the Personal Propearty is 1o be made. FReasonable notice shall moan notice given at east

i8n {10) days betore the time of the sale or disposition.

Walvar: Eiection of Remediss. A waiver by any pany of & breach of a provision of this Mortgage shall not constitute a waivar of of prejudica the
party’s rights otherwise to demand atrict compliance with thal provision or any othar provigion. Election by Lender 10 pursuo any remedy shali not
sxclude pursult of any other remedy, and an election 10 maka expanditures o take aclion 1o perform an obligakoen ot Granic! under this Mortgagoe
atter tailure ol Grantor fo pariorm shall not atfect Landar's right to gleclare a default and exercise fts remedies under this Marigage.

Attornays’ Fees; Expenses, |f Lender Ingtitutes any sult or action to enlorce any of the terms of this Mortgage, Lender shall be enbllied 10 racovor
such sum as the court may adjudge reasonable as atiorneys’ fees al irial and on any appaal. Whethar ot not any court action is (nvolved, all
roasonable expenses Incurred by Lender that in Lender's opinion are necessary at any time for the prolection of ts Interest or tha anforcement of
its rights shall become a part of the (ndebtedness payabie on demand and shall bear inerast lrom the date of expenditure unti repaid at the ratc
providad for in the Note. Expenses covered by this paragraph include, without limitation, however subject 1o any limita under applkable law.
{.ender's atiornays' fees and Lender's legal expenses whether or nof theve I8 a lawault, Including attorneys’ lees lor bankrupicy proceedings
(including efforts 10 madity or vacale any autormatic stay or injunction), appeals and any anticipated post-judgment collection servicas. the ¢ost of
searching records, obtaining titte reports (including foreclosure reports), surveyors' reporls, angd appraisal fees, and tithe \nauranca, 1o the axtont
permitied by applicable iaw. Grantor also will pay any court costs, in addition to all other sums providad by law. Grantor agiees 1o pay ano/neys
tees to Lender In connection with closing, amending or madilying the loan. In addition, if this Morigage is subject to Section 5-18-10, Code o
Alabama 1975, as amanded, any altornays' fees provided for in this Mongage shall not exceed 15% of the unpald deb! afier delault and retarral 10
an attarney wha is not & salaried empioyee of the Landar,

NOTICES TO GRANTOR AND DTHER PARTIES. Any notice under this Morigage, inclueding without limitalion any notice ol dofaull and any nctice ol
sale to Grantor, ahall be In writing, may be sent by ielalacsimile (unkess otherwise required by law), and shall be sfleclive when Bclually dadvared, of
when deposited with a nationally recognized overnight courler, or, if malled, shall be deemed sffective when dagosiled in tha Unitod Statgs mal firsi
class, cartified or registerad mall, postage prepaid. directed to the addrasses shown near the beginning of this Mortgage. Any party may changa s
address for notices under this Mortgage by giving formal written notice 1o the other parties, specilying thal tha purpose of the notica is 10 change tha
party's addrass. Al coplea of ‘noticas of foreclosure from the holder of any lien which has priotity over this Morigage shall be senl 10 Lender's address,
as shown noar the baginning of this Morigage. For notice purposes, Grantor agrees 1o keep Lender inforrmed at all times o! Grantor's current address
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MISCELLANEOUS PROVIBIONS, The following miscaelianaous provisions we a pant of this Mongage:

Amandments. This Motgage, togather with any Relatad Documenis, constitutes the entire understanding and agreemant of the partian as 10 the
matiere ael forth in this Mongaga. No alteration of or amendment 1o thie Morgage shall be effective untesa given In writing and signed by the
party or paries sought 10 be charged or bound by the alteration or ameandroent,

Applicable Law. Thia Mortgage has been dellversd to Lander and accapted by Lender in the Stats of Loulslana, Except as sst forth
hareinafter, this Mortgage ahall ba govermned by, conatrued and anforced In accordance with the laws of the State of Loulsiane, axcept
and only to the extent of procedural matters related to the perfection and snlorcement by Lender of Ha rights and remediss against the
Propsrty, which matitara shall be governed by the lsws of the State of Alabama. However, In the event that the snforceabliity or vaidity of
any provislon of this Mortgage Is challenged or questioned, such provision shall be govemed by whichevar applicable siate or federal
law would uphold or would enforce such challanged or quastioned provislon. The joan ranaaction which is avidenced by the Note and
this Mortgage (which sscures tha Nots) has been applled for, considered, approved and made in the State of Loulslana.

Caption Meadings. Caption headings in this Morigage are for convenienca purposes only and are not to be used 10 Int&rprat of dafing the
provisiona of this Mongage.

Merger. Thore shall ba ne merger of 1ha interest or astate created by 1his Mongage wilh any othar interest or eslate in tha Property at any bme
neld by or tor the benefit of Londer in any capachy, without the written consent of Lendert,

Muitipls Parties. All obligations ol Grantor under this Mongage shall ba joint and savaeral, and all rolarences to Grantor shall mean aach and
every Grantor. This maana that each of the persons signing baltow la rasponsible for all obligations in this Mortgage.

Severablifty. I a court of competent |urlsdiction finds any provision ol this Morigage to be invalld or unenforceable as to any person of
circumstance, such finding shall not render that provision invalld or unerforceable as to any other persons or gircurnstances.  [If loasible, any such
gftanding provision ahatl be deamead to be modified to be within the limils of enforceability or validity, howaver, i the offanding provision cannol be
so modified, It shall be siricken and all other provisions of this Mortgage in all other respects shal remain valld and enforceable.

Suoasasors and Assigna. Subiect to the limitations giatad in this Morigage on transter of Grantor's |ntereat, this Mortgage shall be binging upon
and inure to the tceneflt of the parties, their succeesors and assigna. If ownership of the Property bacames vasted in a person other than Grantor,
Lander, without notice 1o Grantor, may deal wilh Grantor's successors with referance to this Morigage and the Indebledness by way ol
forbaarance o extansion without releasing Grantor from tha obligations of this Morgage or liability under the Indabtedness.

Time |8 of the Essance. Time is of the essence in the performance of this Morigags.

Walver of Homestead Exemption. Grantor hareby relaases and waives all rights and banefits of the homostead examphion laws ol the Slate of
Atabama as 1o &l Indabledness securad by this Mongage. 3 -

\
Walvers and Consente. Lender shaill not be deemed to have waived any righls under Lhis Morngage {or under the Related Documants) uniess
such walver 18 n writing and signed by Lender. No delay or omission on the pan of Lender in exelcising any right shafl operste as a waiver ol
such righl or any other right. A waiver by any panty of a provision ot this Mortgage shall no! constitute a walver of or prejudice the party's righi
olherwise 1o demand strict compliance with that provision or any other'provision. No prior waiver by Lender, nor any course of dealing between
Lander and Grantor, shall constilute a walver of any of Lender's rights or any of Grantor's obligations as 1o any future transacticns. Whenevor
consent by Lender is raqulred in thia Mortgage, the granting of such consent by Lender in any instance shaft not constltute continuing consant 10

subsaquant instances where such consent s required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO TS
TERMS.

CAUTION —— IT 1S IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

This Morigags prepared by: |

Name: PATRICK VINCENT

Address: P.O. BOX 351

Chty, State, ZIP: ALEXANDRIA, LOUISIANA 71309

INDIVIDUAL ACKNOWLEDGMENT "
STATEOF Aﬂmj rene )

) 88

COUNTY OF .---..@ﬁlc{.:'/_cl__._______. L

[, the undersigned authority, a Nolary Public in and tor said county in said state, heveby certity that KEVIN JOHN McCARTHY and DEBORAM JANE
McCARTHY, whose names are signed o the foregoing instrumant, and who are Known 10 me, acknowledged belore me on this day that, being
informed of the conterts of said Mortgage, thay executad tha same voluntarily on the day the same bears date. f

B LI

Glven under my hand and officlal ssal this /d‘_-_ j‘A__ . dayof /_%}f!_/

e

GERALD V. BF&?L M Notary Publlc
My commission explires My Commpolasion & for Life
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