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STATE OF ALABAMA
COUNTY OF _ST. CLAIR

THIS MORTGAGE, mads ‘and enterod ink on this

LOGAN LANDING RV RESORT., INC,

(hereinafier reforred 1o a3 ' Mortgagor'”) and Melro Bank (hercinafier refermed to & ' Moragagee ™).

REAL ESTATE MORTGAGE

18t day of May

Hitnesseth:

WHEREAS. Mortgagos is justly indebted te Martgagee, and hereby executes this Mortgage to secure the
THREE HUNDRED TWENTY-FIVE THOUSAND & NO/100***&, . 325,000.00 ,

ray ment of
as evidenced by promissory noie of even dale

bervto that this morigage shall secure an
due, sbsotute or contingent, liqui

of renewaly of same, ot any pant thereof, whether e

compliance with all of the covenants and
morigage unto Mortgagee . its successorn and assig

callod the ““real esiate’’ or the ™

HEREOF BY REFERENCE

together with

therelo and alt gas, steam. elecing and wiher hea
apperininsng to Lthe real evale an

with Hmiﬁagtc that 11 s lawfully sesred
s free of all encumbrances exceplas herein «etout.
and asmigns. against ihe lawful clams

THIS MORTGAGE IS MADE. how

| That Morigagor shall pay the said indebted
or under any condibion. covenanl of agreemend

1 (a) That Morigagor shall provide. maintan

as Morigage
and deliver 1o Mortgagee with morigagee clauses

of Morigagee. Morigagor shall furnish Mort
amouni angd Type of IRsUrance required by

if\cally referred to, but udﬂlgtdmmuhl
B y to, but anYy . :ruun

evidenced by oote hereinabove specifically reforred L0,
stipulations horein contuingd. has bargained and sold, aod docs hereby grand, bargain, scll, alien, convey, trnaafar and !
s, the following descnbod real cstate, together with buildings and improvements thereon ' sornotimes ||

real catate''), lying and being situated 'I.'n‘l'ﬂ'll: County of She lb}f & Talladeaa

State of Alsbams, nnd move particularly described as follows, to-wil,

all awards received through eminent dumain, and PAYMENIs UPGN ANy INALTANCE pohicies
tenemenls. and appurienances thereunto helongsng ur 10 anywise a

J improvements located thereon, all

of 1he real estate in lve urnplr and has a

herein conlained, Kge!
u bewng further agreed thai any statement. any nole or obhganion thal

¢ may from (ime 10 Lime requite in compames, form. types. and

NOW. THEREPORE, Mortgagor and all others executing this mortgagg, in contideration of the promiscs. and 10 socire (he pe

herewith and paysble in accordance with the lerms of 1aid note,

WHEREAS, memmMMﬂmindeMadm Morigagee as may be evidenced by promi ssory note{s} or otherwise, sad il

and all indebtednessita) of Mortgagor to Morigagee, whether now existing or hereafier arising , dog of 10 bacome
daded, direct of indirect, and this movtgage is 1o secure not only the indebindness evi
5 of liabilites of Mongagor to Morgagee, now existing o hereafter arising. nnd sary and all exicosions

by Bote, OpER ACCOUNE, endorsement, guaranty, pledge of otherwine .

mdmymd-uuanMn}mmmmunm

yment of sabd imdebipdmess ||

i thee inawrm of the

reforved 10, wmd the

’1 rlaining 10 said real estale ind
tang. couling and hghling apparatus. cicvators. iwchoaes,

and Mortgigor will wareant anffﬂrtvtr

af all persons w homsoever

ever. iLIhJI':l..'l (v thr (ellowing covenants, cohditions. dgrecmenis. and provis

ness{ev ) secured he rch{and inlerest

and deliver 1o Mongagee pobaes of hir

sansfactory o Morigagee all insurance policies o

¢ insurance (wih extended coveragey}.

mounts. and shall xsugn, with endorsements 3a
[ any kind of 10 any amaount

F the expiranon date of any and all such msursnce palicies and atany nme upon reques|

with respect Lo the real catalc. Not laler than the first day follow s
gee corificates o

ortgagee hereunder 181 effect All renewal policies. with premiu

SEFE EXHIBIT "A" ATTACHED HERETO AND MADE A PERMANENT PART

covering the real estate. and all nighis. privilepes
ludsnp casemenis and rights-of-wdy appurlenant
plumbing. st es. duoors and vther fintlures

of which shail be deemed realty and conseved by this morigage

TO HAVE AND TO HOLD the real estate. and evely parl thercol. unito HurlE:f.cc. s successors and aigns forevcr And Mortgagor convendnts
right 1o vell and convey the same 4 aforesand that the Fral evlale

Jelend the hilic 1o Lhe roal evldle unto Murpapre 18 sucessees

Inis

thereon when and as i{they) whall become due. whether inaourse

er wilh any other indettednessie3] which Morigagor may owe o Maortgagec
i secured by this morigage shall be conclusive evidence of such fact

iasurance nsued by insurance COmMpanies salisfaciory 10 Mon

ms pnd_ shall be

and wuch other ynsuranie

undaciory 0 Morigagee
now or hercafice isucd

EIFﬂ: showing thal the
ehivered 0 MoTIgagee
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© applied (a) 1o the eapenses incurred 1n making the

at lcast thirty ( W) days before the eapitalion ot 1he vld polwies 11 any insurance. of any part thercof. shall expire, or be withdrawn, or become voxd of
unsafe by Mortgagor s breach of any condiuon thereol. or become voud or unsafe by reason of the Farture of impawrment of the capiial of any COmMpany
by which the insurance may 1hbn be carried. or sf for any reasun whatever the insurance vhull be unsatisfactory to Morigagee. Morigagor shall procure
and deliver 10 Morigagee new insurance on Ihe premises. sausfactory 1o Morgagee. If Mnﬂinhnr Fasls to procure and deliver SuCh Nw IMBUTARCE,
Mortgagee may. but shall nol be obligated 1o, procure same. and upen demand. Mongagor shall remburse Morigagee ail such costs capended with
Interest on wc{'- advance &t the rate set forth s the note secured hereby. Morigagor shal %“ \mmediate notice in wnting to Morgagee of any loss,
mjury or dumage afTecung the morigaged real estate caused by any casually or occurrence. Full power i hereby conferred on Mortgagee to setl and
compromase claims under all pohcies and 10 demand. receive, and recaipt for all monies becoming Fazahlc therewnder and (o assign absolutely all
policies o any holder of the note or 10 the grantee of the real gstatc 1o the event of the foreciosure of this morigage and security agreement or other
transfer of Lile o the real estate (n exungurshment of the ndebtednessies) secured hereby. Ln the event of loss cover by any of Lthe policies of insurance
herein referred to. each individual insurance COMpany concerned 15 hereby authorized and directed to make payment for such loss directly o the Mon-
gagee wnstead of to the Morigagor and the Mortgagee joinily. and the insurance proceeds, afler d:ducun%a | costs of collechion. inciuding reasonebic
attorneys’ fecs. mar be applied by the Mortgagec al 11s ophion. cither as & payment on account of the ndebrednessies), secured hereby, whether or not
then due or payable. or toward the restoration. reconstruction. repasr. or alteration of the real cstate, cither to the portion thereol by which shid o

was suslained o¢ any other portion thereof

(b} That together with and «n additon 10 the monthiy payment of principal and intercst, and on the same date on whuch the principal agd interest
arc payable under the 1erms of the noie sccured hereby. Morigagor. il required by Mortgagee. shall deposit with the Mortgagee. i 2 nan-inleres beanng
aucount, @ sum cqual to one-1welfth {1712) of the yearly laxcs and assessments which may be levied against the real csiate and which may allain prnority
aver this morigage. and ground rents. il any. plus one-twelfih {1712) of the yearly premiums for insurance that will become duc and payable to renew
the nsurance on the real estate for coverage aganst loss by fire or such other hazard as may reasonably be required by the Mort . The amount of
such taxes, assessments, ground rents. and premiums when unkaown. shall be ssumated by the Monigagee. If the amount of funds eld shall exceed at
any time the amounl deemed Necessary by the Mortgagee 1o provide for the paymenl of 1axes. assessments, ground rents and INSUTANCE PIEMIUMY &3
they fall due, such excess shall be repaid to Morigagor or credited to Mongagor & Marigagee may delcrmng. { the smount of the funds held shall not
be sufTicient at any Lime Lo pay LAXCS. ASSCSSMeNis. ound fents, and nsurance premiums as they fall due, Honﬁagnr shall pay t0 Hm?lﬁn: any amouni
necessary o make up the deficiency upon rotice from Mortgagee L0 Mnnpjor requesting payment thersof Upon payment o fudl of all sums secured
by this morigage. Mortgages shall prompely refund to Mortgagor any funds hel

(c) Thay Morigagor shall pay and discharge as the same become due all tanes and assessments thal may accrue, be levied, or asseased :gon the read
estale or any part thereof, which may be or become a lign prior 10 this mortgage or have priari:y in payment (o the indebtodncas(cs) secur hereby, or
upon Morgagee's intcrest thesein o upon this mortgage or the indebiedness(es) of evidence of indeblednesa(es) secured hereby, withoul regard Lo aay
1sw heretofore or hereafter enactod imposing payment of the whole or sny pari(es) thereaf upon Morigagee, upon the passage of any law smposin thve
E:ymcnt of the whole or any part thereofl upon uﬂpiﬂ or upon the rendeting by an lgzclinc court of competent Jurndiclion that the underiaking

y Morigagor 10 pay such taxes it IeFally inoperative. then the indebtedness(es) secured hereby without deduction shall, at the ﬂﬂiﬂn of Morgagee,
pecome jmmediately due and payable, notwithstanding anything contained 1n 1his moTigage or any law heretofore enacted: and Morigagor shall not
suffer or permit any such taxss on the said real estate to become or reman dehnquent of permit any part thereof or any tnierest therein 10 be sold for
any taxes of asscssments, snd furiher shall fuenish annually to Morigagee. pnor to the dale when they become delinquent ceruficaies or receiphs of the
proper offices showing full payment of all such taxes and assessmenls.

&
3 That the real esate and the improvements thercon shall be kept 1n goodl conditon and no waste committed or permiticd thereon

4 That no building or other improvement on the real estate shall be struciurally aliered, removed of demolished, without the Mongagee's pnios
whitlen consent, nor shal) any fixture of chatiel covered by this morigage and ldag:t to Lhe rnp:'r use and enjoyment of the rcal eatate be removed &t
sny time without like consent unless actually replaced by an articke of equal suitability owned by Morigagor. 1n the evenl of any breach of this covenant
the Mortgagee may, in addition to any other sighis of remedics. Bt any ime thereafier, declare the whole of the indcbiedmess{cs) secured hereby immedi-

ately due and payable,

5. That Mongagor agrees that the indeblednessies) hereby secured shall at once becoms due and payablc and this morighge subject to foreciosure
as provided for herein, at the option of holder hereof, when snd if any statement of lien i filed under the statutcs of Alabams relatng 10 the frens of
mechanics and maicrialmen, without regard 1o form and contents of such sistement, and without regard W the cxastence ar nonexistence of the debt,

or any pari thereof, or of the lien, on which such statement 13 based.

6. That Morigagor shall mP‘lﬁ with all statutes. ordinances. regulations end laws promulgaicd by any governmental entity asserung Juridicnon
over the real estale and sny and afl legal requirements shall be fully complied with by Mortgagor

‘T That if Mortgagor (uils w0 insute the res] estate as hereinabove provided, or to pay all o any part of the iaxes or asscasments levied, accrued or
sssesced upon or aghinst the real cslale of the indebledness(es) sccured hereby, or any inlerest of Morigaget in cither. or fuls 1o pay immediawly and
discharge Any and all hiens, debis, and/or charges which might become licns superior lo the fien of this mongage. Morigagee may, 8114 option, inaure
the real estafe and/or pay said taxes, msessments. debu, licns and/or .:hug::. and any money which Mmfgc shall have 3o paid shall constitvie &
debt to Mortgagee additional to the indebtedness(cs) secured hereby; shall be secured by this mortgage, sh ar the interest 3t oul 1n the note hene-
nabove referred to from date paid or incufred: znd, a! the option of Mortgagee. shall be immediatcly duc and payable.

8. That Mornigagor agrees that no dalay or farlure-of Mortgagee 10 eaéraisc any option Lo declare the matunty of any \ndebtedness(es) secured by
thys mortgage, shall be taken or deemed as 4 waiver ol 1t night 1o exercise such option, o1 0 declare such forfeiture, either as to any past or present defuull,
and 1t 1 further agreed thal no terms of conditions con tined (n this morigage can be waived, altered or changed except as evidenced 1n writ;i?_ signed
by the Mortgager and by the holder hereof: and the procurement of INSUrance of the payment of 1axcs or other liens, debts or cheru by Mortgagee
slzu'll nol be taken or construed as 2 waiver of its nght 16 declare the malurity of 1he indebtednessi es) hereby secured by reason of the fmlure of Morngagor
Iy procure such INSUrance of (o pay such taxes, debts, hens or charges

g That «f Morigagee shall be macic a Emny 10 any suit snvelving the Lile 10 Lhe real cvate and cmploys an atlorney 10 Fepresent i therein. ot 1f Mort-
agec employs an sitorney 1o asstal in settlhing or removing any cloud on the title to the real estate hereby conveyed that purports 10 be s;!xrmr to the
\en of Lhis morigage in any respect. Mortgagor will pay L0 Morigagec. when the same becomes due, such atlorney’s fee as MI? be permited by law and

#s may be reasonable for such services, and i such fee 1 paid or incurred by Morigagee the same shall be secured by the lien of this morigage sddition

10 the iIndebtednessics) secured hereby, and shall bear interest from the date 11 15 pand or incurred at the rate se1 out in the note hcmn:E-o«t referred

10 and shall be a1 once duc and payable.

10 That all expenses incurred by Mortgagee, including atarney’s fee, 10 compromising, adjusting or d:l‘:ndmmmn:i Lien clams or encumbrances
sought 1o be fized upon the real estate hereby conveyed. whether such claims or encumbrances be valid or not. shallbecame a partof the indeblednesses)

herehy secured.

Il That Mor\gagor agrecs 10 pay a reasonable atiorney’s fee as may be permitted by law to Morigages should the Morigagee employ an attorney O
coliect any mdebledness(es) secure by Lthis mortgage.

|7 That notwithsunding that the assignment of awards heretnabave referred (o shall be deemed to be sell caccuting. Mortgagor. afer the allowance
of a condemnation claim or sward, and the ascertainment of the amount duc thercon. and the issuing of 1 warrant by the condemnor lor the paymerl
thereof, shall execute, at Mongagee's request, and forthwuh deliver to Mongagee, a valid assignment in recordable form. assigning all of m.:ﬂ (on-
demnation claims. awards of damages to Mongagee, but nol in excess of an smount sulficient to pay. satisfy and discharge the prancipal sum of this
mortgage and any advances made by Morigagee as herein provided then remaining unpaid, with interest thereon at the rate specified herean, of in the
note which thik morntgage secures, to the date of payment. whether such remaining principal tum is then due of not by the terms of sad note of of

mongage.

13 That if Mortgagor shall make default in the payment of any of the indebledness(cs) hcr:bfr secured, or in the performance of sny of the lerms
ot conditiont hereof, Morigagee may proceed 1o colhect the rent. income and profits from the real eslate, cither with or without the appoiniment of &
receiver, any fenis, income and profiu collected by Morigagee prior to foreclosure of this mortgage. less the cost of collecung the same, ciuding any
real cstate commission or attorney's fee incurred. shall be credit (irst to advances with interest thergon, then 1o nterestduc on ¢ pnincipal indebledncss,
and the remainder. if any, to the principal debus) hereby secured.

14 That it is further agreed that if Mongagor shall ful to pay. or cause 1o be pasd, the whole o any pertson of the principal sum, or any snstallment
of interest thereon, of any othet indebledness(cs) the payment of which is hereby secured, as they or any of them mature, either by lapse of ime or olher-
wise. in accordance with the agreements and covenanis herein contained. ot should defsult be made in the payment.of an mechanic's lien, materiaimen's
licn. iNSUFARCE Premiums, (ARES OF MILSSMEN NOW, OF which may hereafier be, levied ::PimL or which may become a lien on, the real estate, or should
defaull be made in any of the covenanis. conditions and agreements herein contained, then and in that évent the whole of said principal sumn, with
interest thereon. and all other indebtedness{es) secured hereby. shall, st the Dﬂ;m of the then holder of said indebtedness(es). be and become immedisned
due and payable and the holder of the indebtedness{es) hereby secured shall have the right (o enler upon and ake possession of the real estake
aler, or withoul, llii:& such possession of the same, sell the morigaged real estate at public outery. 10 front of the courthouse door of the county wherein
the real esiate s located, 1o the highest bidder for cash, either in person of by auctioneer, afer first pving nolice of 1he ume, place, and terms of such sale
by publication once & week for three {1} successive weeks 1 SOME NEWSpaper published in said county, and, upon the payment of the purchasc money,
the Mo Of ANY pEron wnduﬂi:? said sale for it 1s authorized and empowered 10 execule W the purchaser at3aid sale & deed to the real eslale %0
purchased in the name and on behalf of Mortgagor. and the certificair of the holder of the mortgage indebledness, appointing said auctioncer (o make
such 1ale, shatl be prima facie evidence of his authority in the real estate. or the oquily ol redemption (rom this morigage may be foreciosed by auit 1n
any court of compelent jurisdaclion A5 BOW provided by 1aw in the casc of past due morigages, the Morngagee. or the then holder of the indebiedness(es)
hereby secured, may bid st such saie and become the purchaser of the real estate if the highest bidder therefor. The proceeds of any such sale shall be
¢ and in all prcor cfTorts o effect collection of the indcbtednesales) secured , including

y——— - e

e e LT T L L e
R

APy e 1
‘1‘}1'i.-+\ L . I: . i

HETEE B

[

Ean gl =t ey RO




L | T

¥

Bul witlhout limiaiion 10,1

whatever sum or sums Mortgagee may have Fild out or become hable t
thereon; {c) to the payment and satisfaction o

e ——— — e ——— .. ——.— = = —

changing in any way the laws now in force for the taxakon of morigages.

obligauon or 1s prohibited

lgw (rom mlkmghsuch paymeni, the whole
thercon shall, at the option of- Morigagee, wit

oul notice 1O any parry,
16. That should Morigager become insolvent or bankrupt. vs shoul

of this instrument that there s a defect 1n the Ut

close this morigage in accordance with the terms hereol.

18. That it is the intent of the Mortgagor and Mortgagec 1o securc a

dimnishing the force, effect or fien of this morigage. and this mortgage

or herenfter wken to secure (he I;lym:m of said indebtedncss{es} of any
this morigage, Ind no secury su scquently taken by Mortgagee or other

ai cumulative

by any such tenant as & resull thareof being hereby expressly waived

20. That Morigagor agrees lo fathfully perform all the covenants of

the inierest of the lessor or of the Morigagee therein or thercunder.

tentionally damage or antempt Lo remove any im{:ruvemtnu upon said morigaged real estate. or shoul

e 10 of 4 lien or encumbrance of any nature on the real esuate prior 10 the lien hereol, or in Case of an
error or defect in the above described note or this instrument or 1@ the excculion of the acknowledgment ihereol”. or if & homestead claim e set up 1o the
real estaic or any part thereof advirse to this morigage and if the sad Morigagor shall fail for thiety (30) days after demand by the Mortgagee, of other
holder or hotders of smd indebtednessies). 10 correct such defects in the tlle or (o remove any such hen or encumbrance or homestesd clum, or 1o
correct any error in 3aid newe or this instrument of its execution, then, upo
holders of said indebiedness(es). or any part thereof, thall have the oplion of nght. without notwce or demand. 1o declare all of said indeblednetai2e)
then remainimg unpatd immediaiely due and payable. and may immediately or at any time thereafter foreclose this morigage by the powst of sale
heresn contamned or by swil, as such Morigagee. or other holder or holders of sud indebilednessies). may clect.

hereafler arising, due or lo become due, sbsolutc or contingent, higuidated or unliquidated, direct or indirect, an . 4
secure, not only the indebtedness hereinabove specincalty referred 10, bui also any and atl other debts, obligations and liabilities of sad Morgagor 1o
1aid Mortgagee, whether now existing or hereafler ansing, and any and all exicnsions or renewals of same, of any pan thereof, at any Lime before actual
wstisfaction and cancellauon of this morigage in the Probate Office where regorded, and whether the same be evidenced by promissory nolc, open account,
endorsement, guaranty agreemeni, pledge agreement. of otherwise, that 11 15 tlpl“‘!ﬂljr agrecd thai any indebtedness al any time secured hereby may be
extended, rearranged or rencwed, and What any pan of the security herein described may be waived or released without in anywise slienng, varying of

- reasonable atiorney's fee. or reasonable sttorneys fees. as permitied by law for such services as may be. or have been. necessary in any one or move of
the (oreclosure of 1his mnnﬁng:* of the collecuion of smd indebrednessies), and of The pussun of m?- efforts therewofore directed 1o that end. including,

¢ defense of any proceedings instiluted by the Morigagor or anyone 31

morigaged real estatc 10 prevehnt or delay, by any means. the exercise of said power of sale on the foreciosure of this morigage. (b) Lo the puzmml of

able Tor smd indebledness(cs) of inleresied in the

o pay. in carrying oul the provisions of this mortgage. o ther with interest

_ said indebiednessies) and interest thereon specifically referred 1o hereinabove 0 the day of sale and any
other indebiedness{cs) sccused by this morigage. and {d) the balance, 1T any. shall be paid over to Mortgagor. of Mortgagot's successon of assips. |n
any cvent. the purchaser under any foreclosure sale. as provided heresn. shall be under no obligation 10 see w0 the proper application of the purchase money.

15 That in the event of the enaciment of any law by the State of Alabama. after the date of Lhis morigage. deducting from the value of the real
estate for the purpose of taxation any Lien thereon, or imposing any habihity upon Morigagee. in respect of the indebiedness{es) secured hercby, or

or debis secured by morigages. or the manner of collection of any tuch taxes.

50 s o affect this murtg.g;-, Mortgagor shall pay any such obligation imposed on Morigagee thereby. and in the event Mortgagor fails 1o pay such
¥

of 1he principal sum secured by this morigage. wgeiher with the wigrest due
become immedialcty due and payable

d a recewver of Morigagor's property be appointed. of should Mo f -
cf' It g: d?mc?g after the execulion & livery

n any such defaul. failure or contingency. the Mortgagee. or ather holder o

17. That no nght, ttle or mterest in of to the mor:gaged rexl eslate, ar any part thereof. shall be sold. iransferred, assigned, conveyed, mortgaged
or encumbered by  hien at any Lime prior 1o the payment in full of the indebtedness{es) secured hereby without first oblzining the writich oofbeal
and approval of Morigages which consent and approval shall be within Morigagee's sole discretion; that in the event of any viclation of this provision,
the enore unpaid balance of the indebledness{es) secured hercby, together with alf interest thercon. shalt become due an payable immediately at the
option of Mortgagee without notice W Morigagor. and shall be recoverable by Mortgagee forthwith or at any Lime thereafer without stay of execution
of other process and (ajure of Morigagor (o pay sll monies to Morigagee secured by this morigage shall be an act of defaull entitling Morigagee 10 fore-

ny and all indebtedness(cs) of sad Mnr?lﬁor 1o Morigagee, now cxisung of
this morigage is intendod and

shall continuc as a first lien on afl of the rea] estate and ocher property and

rights covered hereby and not expressly released until all sums with interest and charges hereby secured are fully paid; and no other securdy now ﬂmi:*

part théreof shall in any manner be impaired or sffected by the execution
holder or holders of said indebtedness(es) shall in any manner unpair or aflect

the socurity given by this morigage; and all secunty {or the payment of 1aid indebledness(ec) or any part thereof shall be taken, conaidered and held

19 That Mortgagor agrees for itself and any and all persons or concerns claiming by. through or under Mortgagor, that o 1t o1 any one or thove of
them shall hold possession of the above described real estate or any pari ihereol subsequent to foreclosure hercunder, il o the pariies so ho POSSEAS MO,
shall become and be considered a3 tenants al will of the purchaser or purchasers at such foreclosure sale; and any such tenant faling or refuming 10
surrender possesyion upon demand shall be guilty of forcible detainer &nd shall be liable to such purchaser or purchasers for reasona rental of the
real estate. and shall be subject 1o cviction and removal, forcible or otherwise, with of without process of law, and all damages winch may be sustamed

the lessor or landlord under present and future leases affectuing the mongaged

real estate. and ncither do nor neglect. nor permit to he done. anything which may diminish or impair theit value, or the renis provided for therein. o

21. Thar Morigagor shall furnish 1o Mortgagee within . ..
of Mortgagor. such financial records ay the helder of this mortgage may

Mongagee.

are hereby incorporated by reference as part of thi mnr&agr as if fully
of any coniract or agreement between Morigagor and Morigagee. shall
provided herein. including the right 1o foreciose this morigage In accor

payments which become due on sai
occur, then such defaull under the prior mortga
herein may, a1 ils oplion, declare the envre indebiednessies) sécured by thy
any such payments whic
said pnor morigage(s). in order 1o prevent the forecloture of said prior
behall of said Mortgagor shall become a debt 10 the Mortgagee and shail
at the maximum legal rate of interest from time to me permatted by the

4. Thal provaded always that if Mortgagor pays the indebtednessies)
for any amount 1t may have expended pursuant 10 the authanzation of

permitied by law u reasonable atiorney's fee for the collection thereof

26 That no delay os failure of Morigagee (o exercive any option here
from afterwards exercissng same or any othef opuon at any nme. and the

morigage on accounl of such faifure of Morgagor

notce of demand shall be piven or served. and shall not be deemed 1o hav

muil, return receipt requested. addressed as follows

then declare this mnrlpﬁt in default and subject to foreclosure. provided that t
become due on said prior mortgage(s). of iacur any such expense of nhliﬁ:tmm on behall of Mortgagor. in connection with the

- N ~. ) days after the close of each fucal year
tequire including, but not limited 10, an annunl statensent of the ation of

the real estate which shall include annual statementa stemuzing the income and eXpenses. an itemazed rent roll, together with s complete linanciad statement
of Mortgagor's asses and habibties and its profit and loss stalement. Such statement shall be prepared by certified pubhc accountant sceptable
Morigagee or at Moftgagee's discrenion be supported by the affidavil of Morigagor Said information shall be gven to Morigagee al no expense 1o

37 That if the indebiedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee ta Morigagot under the 1ermas
and provisions and in accordance with a loan agreement of construction loan agreement {“agrecment™), the terms and provisions of sad agreement

se1 oul heresn. and any default n the performance of the provisions thereof,
constilute a defaull hereunder entitling Morgagee 10 exercise the remedies
dance with the Lerms hereof.

21, That in the event thas mun&ng: s second and subordinate 1 any prior morigage(s) and in the event the Morigagor should fadl to make any
prior mortgage(s), of should default in any of the other Lerms. provisions and condilions of said prior morigagels)
%ﬁ[s shall consutule an event of default under the terms and provisions of this morigage, and the Morigagee

s mnrtiagc immedately due and payable and if payment is not prompily made,
¢ Morigagee herewn may, a1 1ls option, make, on beha [of Mongagor.

mortgage(s). and all such amounts s0 expended by the within Mortgagee on
be secured by this mosgage and shall bear interest from the dale of payment
laws of the Siate of Alapama. and shall be at once due and payable, entithng,

the Morigagee 1o all of the rights and remedees provided herein, including. al Mortgagee’'s option, the nght 1o Toreclose this mortgage.

secured by this morigage, and reimburses Morigagee. 1ls successors and assign.,
this morigage, imcluding withoul hmitation. sums spent 10 payment ol ey,

assessments. insurance or other licns and interest thereon. and shall do and perform all other acts and things herein agreed to be done. this conveyance
shall be null and voud; otherwise it shall remain in full force and cffect

25 That any promise made by Morigagor herewn to pay moncy may be enforced by a suit at law, and the E-H:I.l[l? of this marigage shall no( be waived
thereby. and as to such debts the Morigagor waives all rights of exemption under Lhe laws and Constitulion of the 51

aie of Alabama and agrees 10 pay as

in grven or reserved shall conshitule a waiver of such opuon ar esiop Mortgagee
aymenl, or contraching to pay. by Morlgagee of anything Mo igagar has herein

agreed 10 pay shall not conststuie a waiver of default of Morigagor in fading to make said payments and shall not estop Mostgagee from foreclosing this

27 Thai wherever and whenever in this mongage 1t ~hall be fr:;g\ulrcd o1 permiled that nolice or demand be given or served by any party. such

¢ heen gven or served unless in witing and forwarded by registered ve certiled

Logan Landing RV Resort, Inc.

To Mortgagor: e e —— T
1306 Paul Bear Bry
o Alpine, AL 35014
To Morjages: Metro Bank P. O. Box 445 Pell City, AL 35125

ant Road
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28. That singulsr or plural words used herein 10 designate the Mortgs E" whall be conntrued 1o refer 1o the maker of this morigage. and all covenants
and agreements herein contaned shall bind the succewsors and assigns of the Maorigagor. and every uption. nght und provilege heren reserved of secured
10 Mortgagee shall inure o the benelit of 113 successors and assgns

provisions of this morigage shall nol render any other provision of provisions herein

[
2% That the unenforceability or invalidity of any provision or
hereunder are cumulative and not alternaive. and are in addition 10 those

conwined unenforceable or invahd. All nghts or remedies of Morigagee
provided by law.

IN WITNESS WHERECF . the undersigned {has) [have) set (1) this] Cher) {(their) hand(s) and sealis}. on the day and year Nirst above writien

LOGAN LMNDING RV RES@RT, INC,.

WITNESSES:
i N . e (SEAL)
predident
e o —a P H.CE-_.-:"'_:: ({SEAL)
Rh A mifor
e e .mé%??.“r . }é_f"m - ' ~ .. (SEAL)
Charles P. Sanford, Individually
e e ~ (SEAL)
LHBJ"WF
# Y
STATE OF ALABAMA P
ST. CLAIR . COUNTY s

Charles P. Sanford and

. the undcrigned, a Notary Public in and for saud County. 1n said State, hereby cerify that

whose name(s) (Q{are) signed to the foregoin mveyﬁi; and whoXSM (are) known to me. acknowledged before me on thi day that being informed
of the contenls of the mnuﬁnﬂxhﬁilheﬂ executed the same volunlarily on the day the same bears daw.
—.1998 .

Given under my hand and officisl seal this the 1S L day of

—_—————————— -

STATE OF ALABAMA '
ST. CLAIR |

- ——————— . e —————— i ——

e COUNTY s

Charles P, sanford

I

I, the undermgned, & Notary Public in and for said County, in said Staic, hereby certly that .

e — f ——— P ———— e 1 " LA

[ | el r— —m. . m
'
-

whost NAME A8 — Pregident . ___ .. of .Lﬂgan . mew_ww . B signed 1o the fo ing
2y that, being informed of the contents of the conveyance, he. a5 such o

conveyance and who is known to me, scknowledged before me on this d 1
and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal this the 1at dayof

Hugh E. Holladay, Attorney

This insuumant prapared by:

12 19th Street North

Pell City, AL 35125

—— o, gy ——a =
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EXHIBIT "A"

Commencing at the southwest corner of the Southwest One-Fourth of the
Southeast One-Fourth (SW4 of SEW) of Section 30, Township 18 South, Range
4 East, Talladega County, Alabama, as a POINT_OF BEGINNING, From this
beginning point, proceed North 1 degree 28 minutes 55 seconds East along the
west boundary of said quarter-quarter section for a distance of 1320.09 feet to the
northwest corner of said quarter-quarter section; thence proceed North 89 degrees
19 minutes 21 seconds West along the south boundary of the Northeast One-
Fourth of the Southwest One-fourth (NEW of SW4) for a distance of 1246.98
feet; thence proceed North 1 degree 49 minutes 07 seconds east for a distance of
700.96 feet to a point on the southeast boundary of the Alabama Power
Company's right-of-way; thence proceed South 62 degrees 58 minutes 34 seconds
West along the southeast right-of-way of said Alabama Power Company for a
distance of 573.48 feet to a point on the east boundary of a Talladega County
Road (Paul Bear Bryant Road); thence proceed North 11 degrees 37 minutes West
along the boundary of said road for a distance of 103.87 feet to the north right-of-
way line of the aforesaid right-of-way; thence proceed North 63 degrees 06
minutes 22 seconds East along said right-of-way for a distance of 770.31 feet to
a corner in place; thence proceed North 1 degree 48 minutes 10 seconds East for
a distance of 300.37 feet; thence proceed North 89 degrees 19 minutes 44 seconds
West for a distance of 675.6 feet to a pgint on the east boundary of said county
road; thence proceed Northeast along the east boundary of said road for a distance
of 1121.55 feet to a point at an elevation mean sea level of 465.00 feet, the last
course atong the east boundary of said road being North 36 degrees 45 minutes
East and a distance of 462.60 feet; thence proceed generally in a Northeast
direction along the contour elevation for a distance of 1880.01 feet to an iron
comer, this point being North 70 degrees 00 minutes East of and 1145.58 feet
from the above-described preceding course of North 36 degrees 45 minutes East;
thence proceed South 1 degree 28 minutes 55 seconds West for a distance of
1117.17 feet 10 the northwest corner of the Northwest One-fourth of the Southeast
One-fourth (NW%4 of SE) of said section; thence proceed South B9 degrees 44
minutes East for a distance of 1321.78 feet to the northeast comer of said quarter-
quarter section; thence proceed South 2 degrees 12 minutes 26 seconds West for
a distance of 1313.90 feet; thence proceed South 0 degrees 06 minules 35 seconds
East for a distance of 1311.11 feet to the southeast corner of the Southwest One-
fourth of the Southeast One-fourth (SW'4 of SEW) of said section; thence proceed
North 89 degrees 45 minutes 57 seconds West along the south boundary of said
Southwest One-fourth of the Southeast One-fourth of said section for a distance
of 1341.76 feet to the point of beginning.

LESS AND EXCEPT from the above-described property three (3) acres on the
north side of the Northeast Quarter of the Southeast Quarter (NEW of SEW) of
Section 30, Township 18 South, Range 4 East, lying in the shape of a reclangle
and extending entirely across the north end of said quarter section, said rectangle
having the dimensions of 1,321.78 feet by 99 feel.

The above-described land is located in Section 30, Township 18 South, Range 4
East, Talladega County, Alabama.

Lot 53, according to the map of Brook Chase Estates, Phase 1, as recorded in Map
Book 21, Page 49, in the Probate Offige of Shelby County, Alabama.

All property presently or hereafter leased by Logan Landing RV Resort, Inc.,
located in Shelby, St. Clair, and Talladega Counties for the purposes of locating
billboards or other signage, including but nol limited to the following property
located in Shelby County:

Intersection of Hwy 11 & Kendrick Dr.
600" east of intersection of Kendrick Dr.
700° west of intersection of Old Hwy 280 & Hwy 11




= .

100’ west of intersection of Old Hwy 280 & Hwy 11
Intersection of Hwy 280 & Brasher Lane

Intersection of Hwy 280 & 100" east of intersection of Hwy 41
Intersection of Hwy 280 & 100’ south of intersection of Hwy 41
Intersection of Hwy 280 & Chesser Dr.

Intersection of Hwy 280 & Old Hwy 280

Intersection of Hwy 280 & Hwy 55

Intersection of Hwy 280.&. 500" west of. intersevtioh-of Hwy 55
Intersection of Hwy 47 & Brasher Dr.

Intersection of Hwy 47 & 50’ south of Brasher Dr.

Intersection of Hwy 47 & Teen Town Dr.

Intersection of Hwy 47 & Autry Dr.

Intersection of Hwy 47 & Hwy 39

Intersection of Hwy 47 50' north of intersection of Hwy 39
Intersection of Hwy 47 25’ south of intersection of Hwy 39
Intersection of Hwy 47 100’ south of intersection of Hwy 39
Intersection of Hwy 47 150" south of intersection of Hwy 39
Intersection of Hwy 47 300’ south of intersection of Hwy 39
Intersection of Hwy 25 & Hwy 70
Intersection of Hwy 70 at Don’s Marina
Intersection of Hwy 70 at R/R EI‘USSillg
Intersection of Hwy 70 & Hwy 26
Intersection of Hwy 47 Bolton |
Intersection of Hwy 47 500" south of intersection of Bolton
Intersection of Hwy 47 & Schoult

Intersection of Hwy 47 & Hwy 42

Intersection of Hwy 61 & Hwy 25

Intersection of Hwy 25 100" west of intersection of Hwy 6i
Intersection of Hwy 25 200’ west of intersection of Hwy 61

Intersection of Hwy 11 & Cabinet Shop
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