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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

| EQUITY
AssetLine

STATE OF ALABAMA
SHELBY COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whercas
Alfred K. Nelson and wife, Fay A. Nelson, have .
become justly indebted to REGIONS BANK, . Alabama {'"Mortgagee™),

pursuant 1o an opeh-end line of credit for an initial advance of none

{3 -0- ) Dollars, and for al! FUTURE ADVANCES, provided, however, that the maximum indebledness B any onc i

shall not exceed FIFTEEN THOUSAND AND NO /100
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¢ 15,000. GO ) Dollars, which said FUTURE ADVANCES Mortgagece is obligated 1o make pursuant o the terms ahd conditions of
that certain EQUITY ASSETLINE AGREEMENT (“AGREEMENT™, coniemporancously entered into by and between Mortgagors and Mongagee

herein, the 1erms and conditions of which are hereby incorporated by reference.
NOW, THEREFORE, in consideration of the premises and in order (i) to secure the payment of all indebtedness of Mongagors 10 Mortgagec
incurred pursuant to the EQUITY ASSETLINE AGREEMENT, incluiiing. withoul limitation, th:: said initial advance and any and all FUTURE
ADVANCES made by Mortgagee pursuant 1o said AGREEMENT, including a
ndebiedness, now or hereafter owed, by Momgagors, or any of them, 1o Morigagee,
home shall not secure any such other indebiedness incurred for personal, { anﬁllq.r, or household purposes,

stipulations contained in sawd AGREEMENT and contained herein, the said

Alfred K. Nelson and wife, Fay A. Nelson
and convey unto said Morigagee the {ollowing described real estate in

ﬂy renewals of extensions of same, (i} to secure the payment of all othcr
not incurred pursuani 1o said AGREEMENT, cacept that Morigagors
and (i) to secure compliance with alt of the

{"*Morigagors'") do hercby grant, bargain, sell

Shelby County, Statc of Alabama, viz:

Lot 4, according to the survey of Windy Oaks, Phase 1Two, as recorded in Map Book 15,
Page 112 in the Probate Office of Shelby County, Alabama.
Situated in Shelby County, Alabama.

This 1s a second mortgage.
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together with all rents and other revenues thereof and all rights, privileges, sasements, (encments, interests, improvemenis and appurenances thercumtn
thmmwmmummmw title and essements and all rights, title and interest now of hercaller owned by the
Mortgagors ia and to all bulldings snd {mprovements, sorm and acresn windows and d00T1, gas, sieam, dectric and other heating, lightios. vertilating, nir
conditioning, refrigerating and cooking apparatus, clevators, plumbing, sprinkling and other equipment and Fixtures atiached or appertaining 10 said

sremmises, il of which (“mortgaged property™”) shall be deemed reslty mnd conveysd by this mortgage.

TO HAVE AND TO HdLD the same and very pan thereof the said Mortgagee, its successors and assigns forever.

-

And for the purpose of further (i) securing the payment of all indebledness of Mortgagors 1o Mortgagee incurred pursuant to the EQUITY
ASSETLINE AGREEMENT, including, without imitation, the seid initial advance and any and ail FUTURE ADVANCES made by Morgagee pursuan|
to said AGREEMENT, including any renewals or extensions of same, (i} securing the paymenl of all other indebtedness, now or hercafter owed, by
Mongagors & Mortgages, not incurred pursuant to said AGREEMENT, except that Mortgagors' home shall not sccurc any such other mdebtednes
incurred for personal, family, or household purposes, and (iii) securing complisnce with all of the stipulations contained in said AGREEMENT and

contained herdn, the Mortgagors covenant and &gree As foliows:

1. That they are lawfully seized in fee and posscssed of 1aid mongaged property and have a good right to convey the 1ame 1y aforesaid, that \hey
will warrant and forever defend the titie against the tawful ctatms of all persons whomsoever, and that said property is frec and clear of all encumbrances,

easements and restrictions not herein specifically mentioned.
This is a second mortgage subject to that certaln first mortgage given by Alfred

K.

Nelson and Fay A. Nelson to MortgageAmerica, Inc., dated November 24, 1997, recorded

in Inst. No. 1997=38950.

2. That they will pay all taxes, asossments, of other lens taking priority over this mortgage when imposed legally upon said morigaged property

and should default be made in the payment of same, or any par theveof, said Mortgagee may pay the same,
)

3. That they will keep the buildings on said premises continuoualy inlurid in sach amounts, and in such manner as may be satisfaciory 10 the
Mortgagee against loss by fire and such other hamrds as Mo may specify, with loss, if any, payable 10 said Marigagee, and will depoul with
Morigagee pelicies for such insurance and will pay premiums theteio as the same become due. The insurance coverage may be abtained from a person of
Mortgagors cholce, provided, however, thal Mortgagee reserves the right to refuse to accept, for reasonable cause, st insurer offered by Mongagor.
Mortgagors shall give immediate notice in writing to Mortgagee of any loss or damages (o said premises caused by any casualty. 1f Mortgagors {ail 1O
keep said property insured as above wpecified, the Morigagee may insuré said property for its insurable value against loss by fire or other hazards for the
benefit of the Mortgagee, The proceeds of such insurance shail be paid by insurer to Mongagee which is hereby granted full power (o sctile and com.
promise claims under all policies and to demand, receive and receipt for all sums becoming due thereunder: said proceeds, if collected, 10 be credited on the
indebtedness secured by this mortgage, less cost of collecting same. or te be used in repainng or reconstructing the premises as the Morigagee may elect; all
amounts 30 expended by said Mortgagee for insurance or for the payment of Laxes, assessmaonls Or any other prior liens shall bevome a debt due sand
Mortgagee additional to the indebtedness herein described and at once payable without demand upon or notice 10 any person, and shall be secured by the
tien of this morigage and shall bear Interest at the highest legal rate from date of payment by said Morigagee and. if any action or inaction by the Marn gagors
in these respects has adversely alfected the Morigagee's security hereunder or any right of the Mortgagee in the morigaged property. then, at the clechon ol
the Mortgagee and withoul notice 1o any person, the Mortgagee may declarc the entire indebtedness secured by this morigage due and payakle and thi

mortgage subject to Toreclosure and same may be foreclosed as hereinafler provided.

4. To ke good care of the morigaged property shove described and not commit O permit any waste thercon, and to keep the same repaired and at

all Limes to malntain the same in sz good condition a3 it now is, reasonable weat and tear alone excepied.

5. That no delay or fallure of the Mortgager 10 exercise any option to declare the matlunty aof any debt secured by shis mortgage shall be Isken or
deemed as a waiver of the righl to exercise such option or to declare such forfeiture sither as to past or present default on the pari of said Mongagors, aid
that the procurement of insurance or payment of taxes by the Mortgagee shall not be taken of deemed as a waiver of the right to declare the maturity of the
indehtedness hereby secured by reason of the fallure of the Mongagors (o procure such insurance or 1o pay such taxes, it being agreed that no 1¢rmMs of Qo
ditions contained in this mortgage can be waived, altered, or changed except as evidenced in writing signed by the Morigagors and by the Mortgager

6. Thal they will (i} pay and discharge all indebtedness of Mortgagors to Mortgagee incurred pursuant to the said AGREEMENT,

inctuding,

without limitation, the said initial advance and any and all FUTURE ADYANCES made by Mortgagee pursuant 10 said AGREEMENT . including any
renewals or extensions of same, as they shall become due and payable, (i) pay and discharge all athar indebiedness, whenever incurred. of Mortgagon, of
any of them, 1o Morigagee, not incurted pursuant 10 said AGREEMENT, as such other indebtedness shall become due and payable, and (iii) comply wilh

all of the stipulations contained in the said AGREEMENT and the stipulations contained hercin.

7. That after any default on the pan of the Mortgagots, the Morigagee shall, upon bitl filed or other proper legal proceeding being commenced for
the foreclosure of this mortgage, be entitled as a matier of right to the appointment by any compelent courn or tribunal without nolice 1o any parly, of a
receiver of the rents, issues and profits of said premises, with power 10 lease and control the said premises and with such other powers &y may be deemed
necessary, and Lhat a rensonable attomey's fee shall, among other expenses and costs, be fixed, allowed and paid out of such rents, issues and pro fits or v

of the proceeds of the sale of said mortgaged property.

8. That all covenants and agreements of the Mortgagors hetein contained shall extend to and bind their heirs, exécutors, adminisiralars, sULceyyon
and assigns, and that such covenants and agreementts and all options, rights, privileges and powers herein given, granied or secured lo the Mortgagee shall

inure to the benefit of the heiry, successors or assigns of the Mortgagee.

¢ That the debl hereby secured shall at once become due and payable and this mortgage subject 10 foreclosure as herein provided at the oplion of
the holder hereof when and if any statement of lien arising from oty action or inaction by the Mortgagors s filed under Lthe statutes of Alabama relating to
liens of mechaniks and materislmen, withoul regard to the form and wﬂ:ﬁﬂ of such statement and withoul regard to the existence oF RONEXISIENCE of the

debt or any part thereof, or of the lien on which such statement is ba

10. Encumbrance or Transfer of the Property. That they will not sell or transfer the morigaged property, and that they wil nol creale ar perant io
cxist any morigage, encumbrance o1 other lien not herein mentioned (excepl the creation of a purchase money security interesl in houschold appliances)
upon the MoTiEaged property, without Morigngee's prior written consent. If Morigagors violale Lhis covenant, Morigagee may al Mongrgee's optun,

declare alf of the sums secured by this mongsge to be immediately due and payable.

If Mortgagee exercises such option {0 sccelerate, Mortgagee shall mail Mongagors notice of acceleration. Such notice shall provide a period of not
less than 30 days from the date the notice is mailed within which Monigagors may pay the sums daclared due. 1f Martgagors fail 1o pay such sums pRar ta

the expiration of such period Mortgagee may, without further notice or demand on Morigagors, invoke any remedies permiiied hercunder.
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11. Plural or sngular words used hevein to designate the undersigned Mortgagors shall be construed to refer 1o the maker of makers of Lhis MmOrigage.
whether One OF MOTE PETIONS ¢ a corporation.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebiedness herelyy secured, including any
snd 2l ADVANCES and FUTURE ADVANCES mude under the ACREEMENT (which include payment of 1axes and insurance, the satisfaction of prior
encumbrances and any other indebledness owed 10 the Mortgages by the Mortgagors before the full payment of this mongage) as it shall become due and
payable and shall in all things do and perform all acts and agreements contained in'the AGREEMENT and by them herein agreed to be done acconding 1o
the tenor and effect hereof, and the Morigagee actually recelves, at the address shown on the Morigagors’ monthly statement issued in connection with the
ACIREEMENT, a writlan request to satiafy this morigage from the Mortgagors and all other persons who hive the right (0 requirg the Mortgagee Lo extend
ADVANCES, then and in that event only, this conveyance shall be and become null and void; but should defsult be made in the payment of the indebted-
ness hersby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewils or extensioms thereof or
any part thereof, or should default be made in the repayment of any sum expended by said Morigagee under the authority of any of 1the provisiens of this
morigage or should the interest of said Mortgagee in said property become endangered by resson of the enforcoment of sny prior lien or encumbrance
thereon arising {rom any action or inaction by the Mortgagors, or should ihe Mortgagors do or fail to do or perform any other &ct of thing, that constitutes
defauh under the AGREEMENT, then in any of said events the whole of the indecbtedness hereby secured, of any pottion or part of sanke may nol at
said date have been pald, with interest thereon, shall at once become due and payable and this mortgage subject o foreclosure At the option of the Mort-
gagee, notice of the exercise of such option being hereby expressly waived; and the Mortgagee shall have the right to enter upon and ke possession of
the property hereby conveyed and after of without taking such possession to sell the same before the County Court House door in the county whercin
the property is locuted, and, if the property is situsied in iwo or more counties. in any such county, at public outcry for cash, afler first giving notice
of the time, place and terms of such sale by publication once a week for three consecutive weeks prior 10 said sale in some newspaper published in wid
County as required under the Code of Alabama 1975, as amended, and upon the payment of the purchase money Lhe Morigagex, or owner of the debt
and mortgage, or auctioneer, shall execule to the purchaser for and in the name of the Mortgagors a good and sufficient deed 10 the property sold; (he
Morigagee shall apply the proceeds of said sale: First, 1o the expense of advertising, selting and conveying, including a reasonable atrorney's fee; second,
to the payment of any amounts thal may have been expended ar that may then be necessary 1o axpend in paying insurance, taxes and other encumbmnces,
with interest thereon: third, (o the payment in full of the principal indebtcdness and interest thereon, whether the same shall or shall not have lully matured
at the date of said sale, but no interest shall be collceted beyond the dale of sale; and fourth, the halasce, if any, 10 be paid over 1o the smd Morigagors
or to whomever then appears of record to be the owner of said property. The Morigagee may bid and become the purchaser of the morigaged propeny

at any foreclosure sale heveunder,

IN WITNESS WHEREOF, we have hereunio et QUL hand(s) and seal(s) this 2nd day of May 9 98
AL & 2,
s\ AL . (Seal)
‘ ';I_' Ted '.l NE Eﬂn

» /
Aty . St b L e
Fay A. Nelson Mortgagors

This instremeni was prepared by:
NAME Karen Nelson

ADDRESS

P O Box 216
Pelham, AL 35124

QDUREE of TITLE Shelby County Abstract & Title Co

MH _ PACGE
Subdivision Lot Plal Bk Page
QQ Q S T R
CERTIFICATE
Check applicable cenificate.
State of Alshama
_ She lb)’ L ounty

£ RESIDENTIAL. Monigagors and Mortgagee herein certify thal residential property 1s conveyed by this morigage and that the maximum principal

indebledness 10 be secured by this mortgage at any one tme is $15,000.00 ___ ppon which the morigage lax of
_$22.50 is paid herewith, as allowed by Alabama Code §40-22-2(1Xb) (1975}.

-OR- |
(] NON-RESIDENTIAL. In compliance with Alabama Code 540-22-202Xb) (1975}, the Mortgagee of this morgagec hereby certifies that 1he amount
of indebtedness presently incurred is __ upon which the mortgage tax ol __ ..____ e e

is paid herewith and Mortgagee agrees that no additional or subsequent advances will be made under this mortgage unless the mortgage 1ay on such
advances is paid into the appropriste office of the Judge of Probate of ~ County, Alahama. na later

than sach Septamber hereafter or an instrument evidendng such advances is filed for record in the above said office and (he n;mrding for and tas upphoable

| hereto paid. .

REGIONS BANK

/r/zﬂé‘ BY: Gary Shamblin
tAl T Kﬂmﬂ_ VITLE Loan Officer
S e

Fay A/NE lson Mortgagors
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THE STATE OF ALABAMA,

SHELBY v,

(]

L. the undersigned authority . & Notary Public in snd for said County, in ssid Sate,

Alfred K. Nelsgon and wife, Fay A. Nelson

hereby certify that
whoet name . &I€ signexd to the foregoing conveyance and who are known 10 me, acknowledged before me o i
day that, being informed of the coptenis of the conveyance, they | executed the same voluntarily on the day the sume beas dete.
Given undes my hand and official seal, this _ <09 day of May 1998 |
' A . Nelae
MY COMMISSION EXPIRES ASKE §, 2007 /f Notary Public '
THE STATE OF ALABAMA,
COUNTY. i
L, . a Notary Public in and for said County, in said Siate,
hereby gertify that ' l
whose name ipﬂmth:fmuoﬁllmmdwhn known 1o me, acknowledged belore me on this F
day that, being informed of the contents of the conveyance, executed the same voluntarily on the day the same bears dade. l_
Given under my hand snd official seul, this day of . .19
¢ _4 _
Notary Public I

THE STATE OF ALABAMA,

COUNTY.

1, ' . a Notary Public in and for said County. in said State,

hereby certify that

of the , & corporation, whose name is signed to the

{oregoing convenyance, 88d who is known (o me, acknowledged before me on this day that, being informed of the comtents of the conveyance, he, &y

such officer and with full axthority, executed the same voluniarily for and as the act of said corporation.

Given under my hand and official seal, this day of 19

Notary Pubiic

#—__———
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., and duly recorded

of Morigages, &t page
Judge of Probate.

Offce of the Judge of Probate.
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THE STATE OF ALABAMA.,
in this office for record on the

in ¥Yolume
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