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This instrument prepared hy
CENTRAL STATE BANK
Post Office Box 180

o Clounty. Cﬂllﬂl‘ﬂ, Alabama 3H040

State of Alabama

SIELRY

MORTGAGE

HIS INDENTURE in made and ontered into this . 39th  aquyor . ApPTil

—_—r————— -

TR § 98_ by and between
_ George E. Watson and wife, Betty Watson

(hereinafter colled “Mortgngor,” whether one or more? and CENTRAL STATEH BANK, Culers, Alnbama, an Alphama banhing corporation fhereinifter
culled "Mortgngoee'').

Twenty Five Thousand Five Hundred

WIHEKEAS, suid Murtgagoer is (nre} juatly indebted Lo the Mortgagee in the principal sum of Two and 90 ’{ 100-—mm o o

dollnrs 1% 25,502,080 ¢ au evidenced by thiat certain promissory note of even duste herewith which bears interest oaw provided therein,

which is payable in secordance with its lerms, and which hay a finsl maturity dote of H_a:f o 008

WHEREAS, Mortgagor agreed in incurring said indebtedness that thiz mortgage should be given tu fecure the prompt payment uf the indebtedness
eviidenced by the promissory note or notes hersinabove apecificully referred to, us well e nny extension ot reniewnl or refinancing thereol or any
part or portion thereof, und also to secure sny ather indebtednens or indebtednesses owed now or in the future by Mrrigagor to Mortgages, as mnry

fully described in the next paragraph heroof (hoth of which different type debts are hereinafter collectively called "the [ebt'™), and,
3

b ]

WHERFEAS, Murtgager may be or hereafter become further indebted to Mortgagee, ns may be evidenced by promissory nole ar nales or e hi-ewine,
and it i the intent of the pirties hereto that this mortgage shall secure any and all indebtednesses of Mortgayor to Mortgages, whether now exinting
o herenfler arising, due or 1o become due, absolute or contingenl, hguidaled of unliquidated, direct or indirect, and, therefure, the porbes intend
this mortgage to secure not only the indebtednean evidenced by the promidsory note or notes hereinabove specifically referred 15, bul alen to secure
any and #ll other debts, obligntione or labilities of Morigagoer to Morigngee, now existing or hereafler arining before the payment in full o the
indishled nens evidenced by the promissery note of notes hercinahove wpecifically referred to (such nw, any fatare loan or nony future ndvancet, together

with nny and all extensions or renewale of saame, or any parl therenf, whether ¢cvideneed by note, open accounl, rndorsement, guaranty pledge

or Vtherwise.

NOW THEREFORE, in considerntion of the premises, Mortgugor, and all others executing this mortgage, does (do) herchy grant, hargom. sell

and convey unle the Mortgagee the fullowing described real estate, together with all improvements thereon and appurtenances thervto, sibuated
n

SHELBY {aunty, Alsbama (said renl estote being bereinafter called " Heal Estate "y

SER ATTACHED PAGE FOR LEGAL DESCRIPTION.

THIS 15 A FIRST MORTGAGE.

Together with all the righta, privileges, tenuments, appurienances and fixtures appertaining to the Hiaé ) Ef!)ﬂ‘ahfh ahall b cdeemied Real
Fstite nud shall he conveyed by this mortgage. 05/ v/ EERT I1¥1 1
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T HAVE ANLD TO HOLLY the Real Katate unto the Mortgagee, it successors and nesigna forever, The Murtgagor covenanta with the Morgage
thatl the Mortgagor w lawfelly seized in fee simple of the Henl Estate and has 1 good cight to sell and convey the Renl Extate as aforesaid; tha,
the Heal FEntate 1 free of all encumbrances, unless otherwine set forth above, nnd the Mortgagor will warrant and forever defind the title 1o the
Renl Ertate unto the Mortgagee, againat the lawiul claime of all persons.

1

For the purpme of further securing the payment of the Debt, the Mortgagor agreen to: (1) pay all tixen, asscasments, and other Liens laking
priority over this mortgage (hereinafter jointly called “[iens™) and if defaull in mnde in the payment of the Liens, or any part thereof, the Mortgagee
nt its option, may pay the apme; (2) keep the Real Eatate continuously insured, in such manner and with such companies 48 may be satinfacdors
ti the Mongagee, agningt loss by fire, vandalism, malicious mischief and other perils vaually covered by a fire insurance poliey with standard
ralended coverage endarmement, with loss, if any, payable to the Mortgagee, aun its interest may appear: auch inguranee 1o be in an amnuot nd
lpast eqgual to the full innurable value af the improvements located on the Real Falate unlesan the Mortgngee mgrees in writing that such insursnce
mny be in a leaser amount. The original insurance policy and ali replacements therefor, shal! be delivered t¢ and held by the Mortgages until
the [debt in paid in full. The onginel insurance policy and all replacement therefor must provide that they may oot be cancelied without the inaurer
giving ot least fifteen daya prnior wnitten notice of such cancellution te the Mortgagee.

The Mortgagor hoeeby angigna and pledges to the Mortgagee, as further aecurily for the payment of the [hebt, ench and every pohioy of haearsd
inwurnnee now or hereafter in effect which insures anid impravements, or any part thercof, tugelhvr with all the Hght, title and interest of the
Mortgagor in and te each and every such policy, including but not limited 10 all uf the Mortgagor's right, title and interest in and Lo any premiume
paid on such hazard inngrance, including all righta to return preomums. 1f the Mortgagor faila to keep the Real Extale insured as speeiliod nbove
then, at the election of the Mortgagee and without notice 1o any person, the Mortgagee may declare the entire [t due and pnyable nnd thi
martgage nubject o foreclosure, and this mortgage may be foreclosed an hereinafler provided; and. regardless of whether the Merlguger declares
the entiee 1debt due and pavable snd this mortgage subject to foreclosure, the Mortgagee may, but shall not be obhigated Lo, insure the Henl Fatate
for its full innurable vatue (or for auch lesmer amount ws the Mortgagee may wish) againat such risks of loss, for ite evwn benefit, the procecds
from swch irmirance {Jepa coat of collecting aame), of callected, to be credited againat the Debt, or, nt the clection of the Mortgcages, such proceods
mny be waed 0 repminng or reconstructing the improvements loeaded on the Real Eetate, All wmounts speat by the Morigager for innuranees o
for the payment of Taena shall become v debt due by the Murtyngor to the Morigagee and at once pﬂyﬂhlﬂ, withou! demund uptn or Peelee e
the Mortgagor, and shall be accured by the lien of thia mortgage, and shall bear intereat from date of payment by the Mortgagee until pand ut
the rate provided in the promissory note or notes referred to heretnabove.

An further swecurity for the payment of the Deht, the Mortgagor hereby assigne and pledges to the Mortgager the foliowing described progaerts
righin, rlaimy, renty, profita, iasues and revenuen:

L. all rents, profita, issues, and revenues of the Real Eetate from time o ume aceruing, whether under leases or tepancies now existing of herealoer
crenbisd, reserving 1o the Mortgagoer, sa leng sa the Mortgagor e not in default hereunder, the right 10 receive and retain such rents. profite esnen
H.I'I[! TEYOCTIIUfs,

2. all judgmants, awards of damages und settlements herenfter made resulting Mrom condemnation proceedings or the taking of the Hes! Fatat
ar any puatt thereof, under the power of eminent domain, or for any damage (whether caured by auch taking or ctherwined do Lthe Real Fatute
ar uny parl thereof, or to any nghta eppurtenant therete, including any awnrd for change of grade of streets, and all paymenta for thre voluninry
anle of the Henl Eatate, or any part thereof, in liev of the exerciae of the power of eminent domain. The Mortgager iw hereby aothomnzed on lhalf
uf, misd in Ahe vame uf, the Mortgagor to execule and deliver valid segquittances for, and appeul from, any such judgments or awarda. The Martgagee
mauy npply all such nume a0 received, or any part thereof, after the payment of ull the Morgagec's expengen in connrction with any procesding
or transaction described in this subparagraph 2, including court costy and attorneys’ fees, on the Debt in such manner an the Morigagee vl
or, 1l the Morigagee's option, the entire amount, or any parl thereof, ko reedlved may b relessed or may be uped e rebgild, reprar or rentire any
or nlb of the improvements located on the Real Eatnie

The Morlgagor agrees to take good caee of the Heal Fatate pnd sll improvements loeated thereon and not o cammat or peemil sy woante Lhd pean,
nnd wt Aall times to maintain such improvements in us gosd condition as they new are, reasanable wear and tenr excepled

Noiwithatanding any vther provision of this mortgage or the note or notes evidencing ihe Debt, the Debt shail weome immedndely due aned
puynbie, at the option of the Mortgagee, upon the convevanee of the Real Estate, or any part thereof ar any intereat therein

The Martgagor agreed that no delay or failure of the Mortgagee Lo exerciee any aplion to declare the Debt due and peyabie abind] Yee deeimed
inowaiver of the Mortgugee's night to exerciae such oplinon, sither as to any paat or present defawit, and it v ngreed that no terme or canditions
contiined in thin mortgage may be waived, altered or changed except by a writlen instrumoent signed by the Mortgagor and nigned an bebhalf of
the Moertgagee by one of its officers.

After defoult on the paet of the Mortgugor, the Mangagee, apon bill filed or othee proper legal procecding being commenced for the (o losyre
of 1thor rnertgnge, shall e entitled ta the nppointment by apy competent court, without notice 1o any party, of 8 receiver for Lhe renls, imeuce resenues
el profite ol the Beal FEatate, with power to lease and control the Renl Estote, and with such ather powern as may 19 deemed necessary

UT'ON CONDITION, HOWEVER, that if the Mortgagor pays the Debl and each and every installment thereof when due iwhichy Debit inctuidea
both {w) the indebtednens evidenced by the promissury note or notes heveinabove specifically referred to, as well au any and all extensions or repewaln
or r-finpncing thereaf, and (b any and all other debta, obligativns or hinbilitien owed by Mortgagor to Muoriguger now existing o hervafuer ansing
hefore the puyment in full of the indebtednesa evidencerd by the prumissory note or notes heceinnlbove apecifically referred to, such on any future
loan v any futire advance, and any and all extensians or renewnls of same, or any part thereofl, whether evidenced by note, epen sccount endoerrement.
guaranly, pledge or stherwine) and reimburaes the Mortgagee for any wmoants the Murtgageo han ].'lﬂid in pavment of larns or inswrance premamne,
and interent thereen, snd futhlle wil of e obligstione under this moergage, thin conveyvanor shall be null and voad But f o] any warranty or
representalion made in this mertgage 18 breached or proves fulee in any mulenal reapect; (23 defaul! in made in the due performance of any covenant
or wgreemeni of the Mortgagor under thin mortgage: 03 default 1w mavde 1o the payment to the Mortgagee of any sum paid by the Martgager under
the authority of nny provimion of this mortgage, (4) the Debt, or any part thereof, remaings unpaid at matority; 5 the mterent of the Morggagee
i the Kool Fatnte becomes endangered by reason of the enforcement of uny prior lien or encumbrance thereon; (6 any slatement of [un s filed
nganingt 1the Heal Entnte, or any part threeof, under the statutes of Alnbama relnting to the liens of mechanics and matenaslmen twathout regaerd
Lo the exirlence or poneximbence of the debt or the hen on which suel statermnent i based ) (7 any law v passod imgusing or authoriaog the smporitien
of any apecifie tax upon thin morlgauge or the Debt or permitting or authonzing the deduction of any wuch tax from the princpal or interest of
the Debl, or by virdue of which nny tax, lien or psacasnent upon the Henl Entute shall e chargeable againnt the vwner of this mortgigoe, ™8 anhy
af the stipulatiens contained in this mortguge s declared invalid oy inoperative by any court of competent junisdiction; (4 Mortggogar, or any of
them (n) whall apply for or consent to the appointment of a recerver, trustee or lgguidntor thereaf or of the Heul FEutate or of alb ar o sulisinntaad
parl of sucrh Murtgagor's anseta, (b) be adjudicated o bankrupt s insolvent ore file o voluntary petition 0 bankruptey, (o0 fail, o admit s owetang
nucrh Morgagor's inability generally, to pay such Martgagors debls an they comee due, (dy make s general apmignment far the bwenell of creditars
(¢} Fle o pedlition or nn ankwer secking recrgumization or an arringement with creditors or tahing sdvantage of any ineelveney larw . or 0 e
e wnswer admitting the maternal allegations of, or consent to, or default in apswering, o pelition filed against auch Maortgapor 1n wny bankruptoy
reorghmizntion or insolveney procecdings. or £10) an order far relief or other judgment or decres shall be entered by any eourt of compelent jurisdietion,
approving o politien seeking liguidation or reorganization of the Mortgagor, oy any of them ff more than one, or sppmnling o recereer, lroster
or Jiquidntor of any Marigagar or of the Renl Estate or of all or » aubatantial part of the asscts of uny Mortgagor; then, upon the hnpge-namng
of uny one or more of sad events, atl the opltion of the Mortgager, the unpmid batance of the Debt shall st onee beeome due and pavable nnl
thin moriguge whull be aubject to foreclosure and may be foreclosed we now provided by Inw in case nf past-due mortgages, and the Martgage
mhnll be nuthorired to thke posaespion of the Real Eatate and, after giving at least twenty-one davs notice of the time, ploce and terms of sole
by publicution ouee w weok for three conmecutive weeks th pome newapaper published in the county in which the Keal FEatate s bwated, o seil
the enl Fatnte in front of the courthouse door of paid coonty at public outeey, to the higheat bidder for canh, and to apply the procecds of wind
wale nu Tollowe: fiest, 10 the expense of advertining, aelling and conveying the Renl Estute and foreclormng thie moriguage, including i renmonahble
atarneys’ foe peconid 1o the payment of apy amoupts that have been spent, or that it may then e aecesrary to spend, in pRyiIng INRUrADCE premiam:,
| denn ur ather encumbrances, with interest therean; third, to the puyment in full of the balance of the 1lebt whether the same shall or whidd el
have Tully motured at the date of aaid sale, bul no interest shall be collected beyond the day of anbie; and, Taurth, the Balnnee, if noy, o e paad
tie the parly or parties pppeanng of record b be the owner of the Renl Estate st the time of the sale. after deducting the cont of aeeorbaingng
whe s nuch awner. The Mortgagor agrees that the Mortgagee may bid at any aale had under the terma af thin mortgage and may purchoge the
Raenl Eatnte if the higheat bidder therofor. At the foreclonure sale the Real Ertate may be offersd for sale und sold an 0 whele without firgt offeringe
1L in nny ulbier manney or 1t may be offered for sale nnd sold in any athed manner the Mortgager may elect

The Morlgngor ugrees 1o pay all coats, including reasonable atterneyn” fees, incurred by the Mortgagee 1n collecting or secuning or altempling
to ealleet or secure the [eht, or nny part thereof, or in defending or attempting to defend the priority of thin mortgage againnat uny Licn or encumbeanes
atr the Renl Eatate, unlean this murtgage i8 hervin expresaly made subject to any such lien or encambeanes, and or all qosts inearred in the Toreckosure
f thin mortgage, either under the power sf gale contpined herein, or by virtue of the deeree of any court of competeot Juradiction The full amownl
afl auch vesta incurred by the Morigngee shall be a part of the Debl and shall be aecured by thin morigage. The purchaver nl any auch sode shiall
be wnder na obligation te see 1o the proper application of the purchaese money. In the evenl of o snle bereunder, the Merlgagee o the vener W
the bt und morgnge, or auctivneer, shall executr to the purchaser, Tor and i the nome of the Mortgagor, o slatutory warranty deed Lo the

Henl Fatate,

Hlurnl or singulnr werds waed herein to desiganote the undersigned shall b canstrucd to refer to the mnker or makers of g mortgags. whicthes
vme or more natural pervcnes, corporations, associations, partnerships or uther entitiea All covenunts and agreements herein muade by the undermgned
fhall bind the heirs, pernonal representatives, auccessors and assigne of the undersigned, and every oplion, right and privilege herein resers ol
ot meeured Lo the Mortgagee, shull inure 1o Lthe benefit of the Morlgagee's gsuceennors and asdigns,

In witness whereof, the undorsigned Moclgrgor hus thave) executed this inatrument uqﬂe:)h[rfll on t!u- dale firgl writlen nhove

(SEAL ISEALY
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Siate of Alnbama ‘ }

ACKNOWLEDGEMENT FOR INDIVIDUALA(S)
) EH_EI'*L?”T .. County )

I, the undernigned authority, a Notary Public, in and for said county in said state, hereby certify thay . _
Ceorge E. Watson and Betty Watson

e t—— == —— s e

whose namo(s) is (are) signed to the foregoing inatrument, and who ie (are) known to me, acknowledged befnn- me on this day
that, being informed of the contents of snid instrument, L heY  executed the same voluntarily on the day the same bears

(el
Given under my hand and official seal this _

[——— —_ L - —_—— - - [ P

30th o day of 1‘.'1] 19 98

Notary Pubha_

mem:m

JER 29, 1504

NOTARY MUST AFFIX SEAL

State of Alnbuma b |
ACKNOWLEDGEMENT FOR CORPORATION

. Llounty

1, the undersigned suthaority, s Notary Public, in and for snid county in said atate, herehy certify that _

_ . whose nameas . ... ... ... _ B ) e e i
carporation, ik kigned to the foregoing instrument, and whn iH knﬂwn to me, acknowledged hﬂfur: me un thl[-ln dln ithni. heing
informed of the contents of said instrument, - . he .. as such officer, and with full authority, executed the same voluntarnily

for nnd as the act of said corporution.
{iven under my hand and official seal this _ day af o 1Y

Nﬂtﬂt’j’ Public

My commiasion expires:

e ——————— et mr e e —— m e ————————— —— -

NOTARY MUST AFFIX SEAL

Stnte of Alabamn b

ACKNOWLEDGEMENT FOR PARTNERSHIP

{lounty

1, the undersigned anuthority, a Netary Public, in nnd for said county in said slate, herehy certify that .

whone nmedsd as (reneral) Qemited) . e e partpees)of

Bin) . e e, (generall thmited)
partnership, ind whane nume(s) is (are) signed 1o the furegoing instrument, and who is tare) known to me, acknowledged hefore
me on this day that, being informed of the contents of kaid inatrument, __ he . gasuch . S Pl Fi ki,
and with full anuthurity. execated the pame yoluntarily for and as thy act of siod partnershap.

(riven ender my hand and officon] seal this dayof . . L Y

et ———— ———— —— — - e m—r———e

Nutnr}f Public

My commission expires:

NOTARY MUST AFFIX SEAL
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That certain tract or parcel of land situated in Shelby County, Alabama described
as follows: Commencing at the NE corner of the NE 1/4 of SW 1/4 of Section 2,
Township 24 North, Range 13 East and run thence South 145 feet to the point
beginning, being the Southeast corner of the Sam Baker and Homie Lee Baker
property; thence run West along the South line of said Baker property a distance

- of 207.5 feet to a point; thence run South and parallel with the East line of said

..........................

e ——

1/4 1/4 a distance of 65.0 feet; thence run East and parallel with the North line of
said 1/4 1/4 a distance of 207.5 feet to the East line of said 1/4 1/4; thence run
North along said line a distance of 65.0 feet to the point of beginining; being

‘situated in the NE 1/4 of SW 1/4, Section 2, Township 24 North, Range 13 East,

Shelby County, Alabama.

h -
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