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MORTGAGE

|
111S MORTGAGE (" Securily Instrument”) is given on May 1. 1998

WILLIAM L. JOHNSON and CONNTE JOHNSON

.
1
(“Borrowct™). This Security Insirurent is givento QLD KENT MORTGAGE COMPANY

1

which is organized and existing under the 1aws of ~ STATE OF MICHIGAN
t ids. MI 49546

' addressis 4420 44th Streel. Suite B, Grand Rap
("Lender™). Borrower owcs Lender the principal sum of

. Thc grantor 14

. and whose

One Hundred Seventeen Thousand Six Hundred

and no/100
117.600.00 }. ‘This debt is evidenced by Borrower's nolé dated the same date us this

5 Dollars (U.S. %

! Sccurily lnstrument ("Noie)), whi
i payable on I’E}f 1. 20
! evidenced by ihe Note, with inicrest, and al!
| pther sums, with mnicrest, sdvanced under paragraph 7 [0 protect the sccurity

performance of Borrower's covendnts and agreemedlis under t

Borrower does berchy morigage, grant and convey Lo Lender
sale. the following described propesty located in Shelby

1ot 124, according to the Survey of Autumn Ridge Second

recorded in Map Book l4, Fages 16,
of Shelby County, Alabama.

Lk )

which has the sddressof 1118 ELM DRIVE. ALABASTER
Algbama 39007 (Zip Code) ("Property Address’);
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% provides for monthly payments, with the full debt, i not paid earlier,
“This Security Instrument sccures Lo Lander: (a) the repxyment of the det

repewals, extensions tad modifications of the Note;
of this Security Instrumeni; and (c) the

his Security 1nstrument and the Note. For this purposc.
and Lender's successors and assigns, with power of

due and

(b} the payment of all

Counry, Alabama:

Sector, Aas

17 and 18, in the Probate Office

[Sticet, Catyl].
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TO HAVE AND TO HOLD this properly unio Lender and Lender's successors and assigns, forever, together with
all the irnpravements now or herealter erceted on the property, and all eascments. appurtenances, and [ixtures now or
hereafler a part of the propeny. All replacements and sdditions shall alsa be covered by this Security Instrument. All of
the foregoing is referred (o in this Security Instrument as 1the “Property. g

BORROWER COVENANTS that Borrower is lawlully scized of Lhe estalc heteby conveyed and has the right o
morigage, grant and convey the Property and that the Property e unencumhcred, except for cncumbrances of record.
Borrower warranis and will defend generally the title 10 the Property against all clams and demands. subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines upiform covenanis for nauonal use and non-uniform covenants with
lirzited variations by jurisdiclion 1o constitule & uniform security nslrument covering real property.

UNIFORM COVENANTY. Borrower and Lendcr covenant and agree as follows:

I. Payment of Principat and Intercst; Prepayment and Late Charges. Borrower shall prompily pay when duc
the principat of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Notc.

2 ¥unds for Taxcs and Insurance. Subject o applicable iaw or 10 a written waiver by Lender, Bormower shall pay
to Lender on the day monthly payments arc due under the Note, until the Note is paid in full. a sum ("Funds*) for: (a)
yearly laxes and asscisments which may atin priority over (his Security Instrument as a licn on the Properly. (b}
yearly Jeasebold payments ot ground renis on the Property, if any: (c) ycarly hazard or property insurance premiums;
(d) ycarly flood insurance premiums, if any: (¢} yeatly MOTgage insurance premiums, if any: and (1) any sums payablc
by Borrower 1o Lender, in accordance with the provisions of paragraph 8, i licu of the payment of mongage Lnsurance
premiums. These iems are culied "Escrow Jicms." Lender may, at any tme, collect and hold Funds in an amount nol 1o
cxceed the maximum amount & lender for a federally related morigage ioan may require for Bortower's cacrow
account under the foderal Real Estale Sertlement Procedurcs Act of 1974 as amended from time o time, 12 U.5.C.
Scction 2601 & seq. ("RESPA"), unless another law that applies to Yhe Funds scts a lesser amount. If s0, Lender may,
aL any lime, cotlect 4nd hold Funds in an amoun! fol W excoed the lesser amount. Lender may esumalc (he amount of
Funds duc on the basis of current data and ceasonable estimares of expenditures of future Escrow ltems or otherwise
in accordance with applicable law. *

Thc Punds shall be held in an institution whose deposits are insured by 2 {cderal agency, instrumentality, or ennty
(inctuding Lender, if Lendcr is such an institution) or in any Federal Ilome Loan Bank. Lender shall apply the Punds to
pay the Escrow Twms. Lender may not charge Borrower for holdiag and applying Lhe Funds, annuxslly analyzing the
escrow account, or verilying the Escrow Items, unless Lender pays Borrower inzerest on the Funds and applicable law
permits Lender 1o make such a charge. However, Lender may requirc Borrower 10 pey a one-iime charge for an
independent real estate tax reporting service used by I ender in connection with this loan, unless applicable law
provides otherwise. Unless an agresment is made or applicable law requires interest to be paid, Lender shall not be
required 1o pay Borrower any intercsl of earings on the Funds. Borrower and Lender may agree in writing, however,
that inlerest shal) be paid on the Funds, Lender shall give to Borrower, withoul charge, an annual accounting of the
Funds, shiowing credits and debils 10 the Funds and the purpose for which each debi o ihe Punds was made. The
Funds are pledged as sdditiona) securily for al) sums securcd by this Security lastrument.

If the Funds held by lender exceed the amounts permitted to be held by applicable 1aw, Lender shall account 10
Rorrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the [Funds held
hy Lender at any time 13 not sufficient 10 pay the Bscrow lems when due. Lender may so notily Borrower 1l writing,
and. in such case Borrower shall pay to Lendcr the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than (welve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by Lhis Security Instrument, Lender shall prompily refund (o Borrawer
any Funds held by Lender. I[, under paragraph 21, Lcnder shall acquire of scll the Property, Lender, prior 10 the
acquisition or sale of the Property, shall apply any Funds held by Lender st the time of acquisition or sale as 2 credil
against the snms secured by this Security Instrument.

3. Application of Payments, Unlcss applicable law provides otherwise, all payments rcceived by Lender under
paragraphs t and 2 shall b applied: first, to any prepayment charges duc under the Note; sccond, 10 AMOUNIE

41

payahic undev paragraph 2: third, 10 intercst due; fourth, 10 principal duc: and last, (o any lalc charges due under the
Nole.

4. Charges; Licns. Borrower shall pay all 1axes, asscssments, charyes. fines and impositions sitributable 1o the
Property which may attaip priority over this Securily Instrumeni, and leasehold payments of ground romts, if any.
Borrowcr shall pay these obligations in the manner provided in paragraph 2, of if not paid in thy manner. Borrowcer
shall pay them on lime dirccily to the person owed payment. Bosrower shall promptly {urnish o Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments direcily, Borrower shall promptly furmsh

10 Lender receipis evidencing the paymenis. Form 301 %/%0
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Borrower shall promiptly discharge any lien which has priorily over

" OLD KENT MTG ATL g VOB

this Securily Instrument unless Borrower: {2}

agrecs in wrillng to the payment of the obligation secured by the Lien in a manner accepiable 10 Lender; (b) coatests in
good faith the Jien by, or defends against enforcement of the lien in, legal procecdings which in the Lemder's opinion

aperate to nrevent the enforceme

ni of the lien: or (c) secures from the nolder of the licn an agrecment satisfactory (o

Lender subordinating the lien 1o this Security Instrument. if Lender determioes that any pan of the Property is subject
1o 2 lien which may attain priotity over this Securily lastrument, Lender may give Borrower 2 notice identifying the liea.
Borrower shall satlsfy the lien or take onc of more of the actions sci forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.
Property insured ag

inctuding floods or floodmg, for which Lender requires insufance.
The insurance carrier providing the insurance shall be chosen by Borrower

and for the periods thal Lender requires.
subject 1o

der's approval which shall not be unreasonably withheld.

Rorrowor shall kecp the improvements now existing o hereafier erected on the
ainst 1oss by fire, hazards included within the term “extended coverage™ and any other hazazds,

This insurance shall be maintained in the amounts

if Borrower fails 10 muintain coverage.

described above, Lender may, al Lender's option, oblain coverage 1o proweat Lender's riphts in the Propeny in

accordance with paragraph 7.
All insurance
Lender shall have

right 16 hold the policies and rEntwals,
all receipts of paid premiums and rcaewa) notices. In the cvent

fieies and reaewals shall be acceptable o Lender and shal! include n standard morgage clausc.

If Lender requires, Borrower shall promplly give 1o Lender
of loss, Borrower shall give prompt notice 10 the

insurance carricr and Lender. Lender muy make proof of loss if not made promptly by Borrawer,

Unless Lender and Borrower olherwist agrec in WILng,
if the restoration or repair 1s economically
is not cconomically fuasible or Lendcr's security would be lessencd, the Insurance

repuir of the Properly damaged,
lessened. If the restoration of repuir

insurance proceeds shall bc spplied lo restoration or
feasible and Lender's scourity 15 1ot

proceeds shall be applied w the sumsa securced by this Security Instrument, whether or not then due, with any excess

paid 1o Borrower. If Borrower

insurance carrier has offercd to setilc a claim, then Lender imay coliect the msurance proceeds.
procecds 10 repair or resiere the Propurly oOr 10 pay sums securcd by this Security

abandons the Property, or does noi answer within 30 days a notice from Lender that the

l.eoder may usc the
fnstrutnent. whether or not then

duc. The 30-day period will begin whea the notice is given.

Unless Lo
or postpone the duc date ol the monthly payments

paymenis. If under paragraph 21 the Properly s acyuired by

proceeds resuling from damage 10 the Property priof 10
secured by Lhis Security Instrument immediatcly prior to

6. Occupancy, Prescrvation,

1 eascholds. Borrower shall occupy, establish, and use the Propemy as
Security Instrument and shall continuc 10 occupy the Propenty as Borrower’s principal

days after the execulion of this

Maintenunce and Protection of ihe Pruperty;

r and Borrower otherwise agree il writing, any application of procecds to principal shall not extend
referrcd §0 in paragraphs 1 and 2 or change the amount of the

ndor, Borrower's Iifem to any insurance policics and

the acquisition shall pass to Lender (0 the exient of the sums

the acquisition.
Borrower's Loan Application;

Borrower's principal residcoce wilhin $ixLy

residence for at lcast one year aficr the date of occupancy, unless |_ender otherwise agrees in writing, which consenlt
<hall not be unreasonably withbeld, or unless extenualing circumstances exist which are beyond Borrower's control.

Borrower shall not destroy, 6amage or impair the Property, allow the Property
forfeiture action or proceeding,

Property. Borrower shall be n defaull if any

to deteriorale, Of COMInIl wasie on the
whethor civil or criminal, is begun that in

Lender's good faith judgment could result in forfeinare of the Property or otherwise materially Lmpair (he lien created by

this Seeurity lastrument ot Lender's securily interest.
paragraph 18, by causing

the action or procceding 1o

Bortower may cure such a default and rcinstale, as provided in

be dismissed with a ruling that, in Lender’s good failh

determination, preciudes forfeiture of the Borrower's intencst in the Propeny or other matenial impairment of the lien

created by this Security lastrument of Lender's secunty inferest.

\he foan application process, gave materially falsc or

Borrower shall atso be in default il Borrower, dunng
inaccurate information Of SLACMERLS Lo Lender (or fawled o

provide Londur with any material information) in copneclion with the loan evidenced by the Notc, includmg, but not
limited (0, TEPresentalions CORCCrming Borrower's occupancy of the Properly as 2 principal residence. 1f this Sccunry
Instrument is on & leasehold, Borrower shall comply with all the provisions of the fease. 1T Borrower acquires fec litic (o
the Property, he leaschold ond (e fee title shall not merge unless Lender agrees 10 the merger in wriling.

* Protection of Lender's Rights in the Property.

\f Dorrower fails fo perform the covenams and AgToCmEnts

conlained in Lhis Securily Instrument, or ther is a legal proceeding that may significantly affect Lender's rights in the

Properly (such as a proceeding in bankrupicy. probaic, for condemnation oI forfeirure or o
rcgulations), then Lender may do and pay for whatever is necssary 10 protecl

tights in the Property. Londer's actions may include paying any
Security Instrument, appeanng in court, paying reasonable

enforce Jaws or
the valuc of the Property and Lendcr’s
sums secured by a fien which has priority over this

attorneys’ fees and entcring on ihe Property to make

repairs, Although Lender may take action under this paragraph 7, Lender docs not have to do $0.

Any smounts disbursed by
this Security Instrument.

inerest from Lhe datc of disbursement at the Note rale and shall be payable, with intercst,

Borrowcr requesling payment.
8. Mortgage Insurance.

Security Instrument,
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Lender under this paragraph 7 shall become sdditional debt of Borrower securcd by
Unless Porrower and Lender agree Lo other icrms of payment, these amounis shall bear

upon notice from Lender 1o

if Londer Tequired TROMEARY IMSUTANCE a8 2 condition of making the loan securcd by this
Borrower shall pay the premiums required lo maintun the mortgage insurance in cliect. 7, for any
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1

reasoni, the mostgage insusrance coverage required by Lender lapses or ceascs 10 be m effect, Borrower shall pay the
preminms required to oblain coverage substantially equivalent to the mortgage insurance previously in effect, ax a cost
subsiantially equivalent lo the cost 10 Borrowes of the mongage insurance previously in effect, from an alternae
mortpage insursr approved by Lender. 1f substantially equivalent morigage insurance covCrage is nol available,
Borrower shall pay to Lender each month a sum equal Lo one-twelfth of the yearly morgage insurance premium being
paid by Borrowcr when the insurancc coverage Japsed or ceased 10 be 1n effecl. Lender will accept, use and rolain
(hese paymnents as a loss reserve in liev of mongage insbrance. LOSS rescIve payments may no lunger be roqguired, at
the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by er again becomes available and 15 obiained. Bormower shall pay the premiums required
(0 maintain mortgage insurance in effoct, or to provide a loss reserve, until the requirement for Imorigage MSUTBACE
ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or {ts ageni may make reasonsble entrics upon and inspections of the Propety. Lender
shall give Borrower notice al the time of or prior [o an inspection specifying reasobable cause for the inspection.

10. Condemnation. The proceeds of any award or claitn {or damages, dircct or Cons ucnlial, in connection with
any cundemnation of other taking of any part of the Property, or for conveyance in licu of condemnation, are heieby

astigned and shall be paid 10 Lender.
in the event of a total WaXing of the Property, the proceeds shall be applied to the sums securcd Dy this Sccurnity

{nstrument, whether ar pot then due, with any £Xcess paid 10 Borrower. In the cveat of a partial taking of the Propenty
in which the fair markei value of the Property immediacly before the taking is equal Lo or grealcr than the amounr of
the sums secured by Lhis Security [nsirument immediatcly before the laking. unless Borrower and Lender othcrwise
agrec in writing, the sums secured by this Securily Instrument shall be reduced by the amount of the procecds
multiplied by the following fraction: (u) the total amount of the sums securod immediately before the 1aking, divided by
(b) the fair market valuc of the Property immediatcly beforc the taking. Any balance shall be paid 1o Borrower, In the
event of a partial 1aking of the Property in which the fsir market valus of the Property immediaicly before the taking 15
less than the amount of the sums secured immeadiatcly before the taking. unless Borrower and Lender otherwise agres

in wriling or uniess applicable law otherwisc provides, the proceeds shall be applied to thc sums gecurcd by this
Security Instrument whether or not the sums are then due. '

\f the Property is abandoned by Borrower, Of if, after nosicc by Lender to Bormower thal the condemnor offers o
make an award or setile a ¢laim for damages, Borrower fails 10 respond to Lender within 30 days alier the date Lhe
poticc is given, Lender is authorized 10 collect and apply the proceeds, at its option. cither Lo restoration or repair of
the Property or 10 the sums securcd by this Security Insuument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal <hall not exicnd
or postpont the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such

Ayments.
P 11. Borrower Not Released; Forbearance By lender Not a Waiver. Exisnsion of the ume for payment of
modification of amortiation of lhe sums secured by this Sccurity Instrument granted by Lender 1o any SUCCussor n
interest of Borrower shal) not operale 1o relcase the liability ol the original Borrower of Borrower's SUCCEssors in
interest. Lender shall not be required Lo commence procecdings against any successor in interest or refuse to cxiend
time lot payment or otherwise modify amortization of the sums secured by this Securily Instrument by reason ol any
demand mude by the utifimﬂ Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver ol or preclude the exercise of any right or remedy.

13 Successors and Assigns Bound; Joint and Several Liahility; Co-signers. The ¢ovenanis and agreements
of this Security 1nstrument shell bind and benefi1 the successors and assigns of Lender and Borrowet, subject 10 the
provisions of paragraph 7. BorTower’s covenants and agreemonis shall be joint and seversl. Any Borrower who
co-signs this Security Instrument But does o1 exceule the Note: (a) is co-signing thix Security Instrument only 10
mortgage. grant and convey that Borrower's interest in the Property under the terms of this Securiry Instrument; (b) is
not personally obligated 1o pay the sums secured by this Security lastrument, and (c) agrees (hat Lendcr and any
other Borrower nay agree 1o extend, modify, forbear or make any accommodations wilh regard (o the terms of this
Sceurity Instrument or the Noic without that Borrower's consent.

13. Loan Charges. 1f the Joan secured by this Securiy lastrument is subject to a Jaw which se(s maximuin ioan
charges, and that law is finully interpreted so that the mierest ot other loan charges collecied of 10 b collecicd in
connection with Uie loan exoeed (Re permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary (o reduce the charge 10 the permited limit; and {b) any sums already cotlected lrom Borrower which
exceeded permitied limits will be refunded 1o Borrower. Lender may choosc 10 make his refund by reducing the
principal owed under the Note or by making a direct payment Lo Borrower. If a refund reduces principal, the recduclion
will he treated as a partial prepayment withoul any prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering i or by
mailing it by first class mail unlcss applicable law requircs use of another mcthod. The notice thall be directed 10 the
Property Address or any other address Borrower designates by motice 10 Lender. Any notice lo Lender shall be given
by first class mail 1o Lender's address slated herein or any other address Lender designates by notice to Borrowcer.
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Any notice provided for in this Security Instrument shall be decmed to have been given 1o Borrower or Lender when
given as provided in this paragraph.

15. Goverping Law; Severability. This Securily lnsirument shall he governcd by federal law and the law of the
jurisdiction in which the Property is located. In the event (hat any provision or clausc of this Sccurity Instrument or Use
Note conflicts with applicable law, such conlict shall not uffect other provisions of this Sceurity Inzirument or the Nolc
which can be given effect without the conflicting provision. To this end he provisioas of this Securily [nstrumcat and
the Note arc declared Lo be sevcrable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. ‘Fransfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of ithe Property or any intcrest
| ipiuis sold or transferred (or if a bencficial interest in Borrower 1§ sold or ransferred and Borrower is not a natural
| person) without Lender's prior written consent, Lender may, al ils option, requirc immediate payment in full of all sums
secured by this Securnity lnstrumeat. However. this option shall not be exercised by Lender if excrcise is prohibited by
federal law as of the dale of this Security Instrament.

17 Lander cxercises this option, Lender shall give Borrower nol icc of accelcration. The noticc shall provide a penod
of not less than 30 days from the date the nolice i dclivered or mailed within which Borrower must pay all sums
secured by this Security Jnstrument. [f Borrower fails 10 pay (bese sums prior Lo the expiration of this period, Landcr
may invoke any remodies permilied by this Securiry Instrument without furllier notice or demand on Borrower.

18. Borrower's Right to Remstate. If Borrower muels centain conditions, Borrower shall have the right 10 have
cnlorcement of this Security lastrument discontinued 41 any time prior to the earlicr of: (a) § days (or such other period
as applicable law may specify for reinsiatement) before sale of the Property pursuant io any power ol sale contrained in
(his Security Tnstrument; or (b) cniry of & judgment enforcing this Security Instrument. Thosc coaditions are thal
. Borrower: (a) pays Lender all sums which then would be duc under this Securily Instrumcnt and the Note as if no
sccelcration had occurred; (b) cures any default of any other covenants or agrecments; (¢) pays all cxpenscs incurred
| in cnforcing this Security Instrument, including. but not limited 1o, raasonable atiorneys’ feos; and (d) lakes such Aclion
as Lender may rcasonably require to assute thar the lien of this Security instrument, Lender’s righis in the Property and
Borrower's obligation 1o pay the sums securcd by this Security Instrument shall continue unchanged. Upon
reinstatemment by Borrower, Lhis Security Instrument and the obligations sccured hereby thall remain fally etfective asif
| a0 acceleration had occurred. However, Whis right 10 rcinstite shall not apply in the case of acccleration under
',, paragraph {7.

!r 19. Sale of Note; Change of Loan Servicer. The Notc or a partial intercst in the Note (together wilh this Security

;- Instrument) may be xold one or more limes without prior notice 10 Borrower. A sale may resulf tn a change in the entity

: (known as thc ~Loan Servicer”) that collects monthly payments duc under the Note and this Sccurity Instrument. There

| also may he one ur more changes of the Losn Servicer unrelated 10 a sale of the Note. If (here is a change of the Loun
Servicer, Borrower will be given writlen norice of the change in accordance with paragraph 14 above and apphcable
law. The notice will state Lhe name and address of the new Loan Servicer and the address (0 which paymenis should
be made. The notice will also contain any other informstion required by applicable law.

20. Hazardous Substances, Borrowcr shall not cause or permil the presence. wsc, disposal, storage, of relcase

of any Hazardous Substances on OF in the Property. Borfower shall nol do. nor allow anyone cls¢ 1o do, anytung
alfecting the Property thal is in violation of any Environmental Law. The preceding two sentences shall nol apply to the

| prescnce, Us¢, or stoTage on the Property of small quantities ol Hazardous Substances that are gencrally recognized

. to he appropriate to normal residentin) uses and to maintenance of the Property.

| Borrower shall promptly give Lender wriien notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulalory agency or privale paty involving the Property and any Hazardous Substance of
Prvironmental Law of which Borrower has actual knowlcdge. If Borrower 18amms, or is Aol (ied by any governnental of
rcgulatory authority, thal any removal or other remediation of any Hazardous Substance affoeting \he Property is
nccessary, Borrowery shal] promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Subsiances” are those substances defincd as toRic of hazardous

i substances by Eavironmentsl [aw and he following subsiances: gasolinc, kerosenc, other flamrmmable or 1oxic
petroleum producis, toxic pesticides and horbicides, volatile solvents, marcrials containing asbestos or tormaldehyde.

| and radionctive materials. As used in (his paragraph 20, rEnvironmental law® means federul laws and laws ol the

jurisdiction where the Property is locatcd thar relale 1o healib, safely of environmenial ptotection,

NON-UNIFORM COVENANTS. Bocrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shatl give notice to Borrower prior Lo acceleration following Borrower's
breach of any covenant or sgreement in this Security Instrument (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shull specify: (a) the defavit; (b) the action required 1o
cure the default; (¢) & date, not less thun 30 days from Lhe date the notice is piven to Borrower, by which the
delault must be cured; and (d) that fallure to cure ihe default on or before the date specified in the potice may
result in acceleration of the sums secured by this Secarity Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after uceeleration and the right to bring 3 courd action o assert
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the mop-existence of a default or any other defense of Borcower to acceleration and sale. If the defautl is not

| cured on or before the date specitied in the notice, Lender, at ils option, may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may invoke the power ol xale amd

. uny other runcdits permitted by applicable law. lLeader shall be entitled to collect all expenses incurred in
purswing the remedies provided in this paragraph 21, including. but not limited to, reasonahle attormeys’ fees

and costs of title evidencs.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in paragroph 14, Lender shall publish the notice of cale unce @ weck for three comsccutive weeks in a
newspoper published in Shelby " Counly, Alabama, and
thereupon shall sell the Property to the highest bidder at public auction at the front door of ihe County
Courthouse of this County. Leader shail deliver to the purchaser Lender's decd conveying the Property. ‘Lender
or its designee may purchase the Property at any salc. Borrower covenunts and agrees (hat the proceeds of the
salc shall be upplied in the following order: () o nll expenses of the sale, including, but not limited to,
reasonable attorneys’ fees; (b) tn all sums securcd by this Security (mstrument; und (c) any excess to the

person or persons legally entitled to it.

72. Releasc. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty
Instrument without charge (o Borrower. Borrowcr shall pay any recordafion custs.

23. Waivers. Borrower waives all nghts of homestead cxempiion in the Property and rclinquishes all rights of
curtesy and dower in the Propetty.

24. Riders 10 this Security Instrument. If onc or mose riders ane exceuted by Borrower and recorded rogether
with this Security Insirument, the covenants and agreemcats of cach such rider shall be incorporated into and shall
amend and supplement the covcnants and agreements of this Securily Lnsirument as if the rider(s) were a part of this

| Security Instrument. N _
1

| {Check applicable box(es))

! | Adjustable Raw Rider Cmﬂuminiun{ Rider D 1-4 Family Rider
L_ Graduated Payment Rider Pianncd Unit Development Rider — Biweckly Payment Rider
__] Balloon Rider JRute [mprovement Rider Second Home Rider

" |vA Rider Other(s) [specify]
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and agrees to the terrus and covenants contained in this Secunty

BY SIGNING BELOW, Borrowel accepls
and recorded with it

Instrument and in any rider(s) executed by Borrower

Wilnesses: :
| . Z/ 777 ,/:’) ﬁé’ L G77  aiScal)
o WILLLAM L. dOHNSON 7 Bortowcr

- . .*
- | — A AP e AR O - (Scal)
CDHNIE JDHNSDN \, o -Bormwer
| - o _(SeaD
BOrTower
- (Scal)
-Borrower
|
| 3
| jnst & 1998 16148
|
STATE OF ALABAMA, SHELBY 45707/ :—" “f R 1 Gouh) ss:
On ths ist day of May 01 L3y CoRH b 199. 90, the vndersigned
. a Notaty Publfﬁ'n & l'cﬁ"eaid county and in said stawe, hereby certify that

WILLIAM L. JOHNSON and CONNIE JOHNSON

- - i o a —— & . .
- = - Al *-.,h -

_whose name(s)  are signed to the

! are known to mc, acknowledged before me that, being informed of the

{oregoing conveyance, and who :
conlents of {he conveyance, Lhey executed the same voluntarily and as thedet on the day the same

bears dalc,
Given under my hand and scat of office this lst dayof May - 1998

My Commission Expires: 2 *;g #‘;\m \ W

Nofary Publx
This instrument was prepared by
!
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