|MORTGAGE OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

—

‘ | EQUITY
i Assetline
STATE OF ALABAMA
SHELBY COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whereas Keaneth M. Pecks (also known as Kenncth Michael Peeks) and
Wendi L. Peeks (also known as Wendi Leo Peeks), husband and wife became justly indebted to REGIONS BANK, Birmingham,
Alabama (" Mortgagee"), pursuant to an open-end line of credit for an initial advance of Thirty Thousand Five Hundred and No/100
,{$30 500.00) Dollars, and for all FUTURE ADVANCES, provided, however, that the maximum indebtedness at any ons time shall
not exceed Thirty Thousand Five Hundred and No/100 ($30,500.00) Dollars, which said FUTURE ADVANCES Mortgages is
obligated to make pursuant to the terms and conditions of that certain EQUITY ASSETLINE AGREEMENT (*"AGREBMENT*},
contemporaneously entered into by and between Mortgagors and Mortgages hercin, the terms and conditions of which are bereby
incorporated by reforence.

i NOW, THEREFORE, in considerstion of the premises and in order (i) to secure the payment of all indebtexiness of Mortgagors
: to Mortgagee incurred pursuant to the EQUITY ASSETLINE AGREEMENT, including, without limitation, the said initial advance

of same, (ii} to secure the paymeat of all other indebtedness, now or hereafter owed, by ‘Mortgagors, or any of them, to Morigagee,
not incurred pursuant to said AGREEMENT, except that Mort§agors® home shail not secure any such other indobtedness incurred
for personal, family, or honsshold purposes, and (iii) to secure compliance with all of the stipulations contiined 10 said AGREEMENT
and contained herein, the said Kenneth M. Peeks {(also known as Kenneth Michael Peeks) and Wendi 1.. Peeks (also known as Wendi
! Lee Pecks), husband and wife ("Mortgagors®) do hereby grant, bargain, sell and convey unto said Mortgagee the following described
real estate in Shelby County, State of Alsbama, viz:

See Exhibit "A" Attached Hereto and Incorporated Herein by Reference.
SUBIECT TO;

1, That certain mortgage dated 6-28-1996 from Ken M. Pecks and wifo, Wendi 1. Pocks to
Collateral Mortgsge, Ltd., recorded in Instrument #1996-21248, which said morigage was
assigned to New South Fadersl Savings Bank in Instrument #1996-29331 and which siid mortgage
was modified by modification agreement dated 1-8-1997 in Instrument #1997-01360 and corrected
by instrument recorded in Instrument #1997-23850 by increasing the principal amount to

$173,300.00.
2. Ad valorem taxes for the year 1998 and subsequent years which are not yet due and payable.
3. Resirictions, rights of way and easemonts of record.

Kenneth M. Peeks hereby certifies that he is one and the same a8 Keaneth Michael Peeks.

Wendi L. Peeks hereby certifies that she is one and the same a8 Wendi Lec Pecks.
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'md any and all FUTURE ADVANCES made by Mortgagee pursuant to saud AGREEMENT, including any renewals or extensions
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togethor with all rents and other revenues thereof and al} rights, privileges, casements, tenements, interess, improvements and sppurtenances
thereunto belonging or in any wise appertaining, including any sfior-acquired tifle and casements and all rights, title and inlorest now of
heréafter owned by the Mortgagors in and to alf buildings and improvements, storm and screen windows and doors, gas, steam, electric and
m.hélu' heating, lighting, ventilating, air conditioning, refrigerating and cooking apparatus, elevators, plumbing, sprinkling and cther ecnﬂpmt
and fixtures attached or appertaining to said promises (collectively, "mortgaged property”), all of which shall be deemed realty and conveyed
by this mortgage.

TO HAVE AND TO HOLD the same and every part thereof unto the said Mortgagee, its successors and assigns forever.

And for the purpose of further (i) securing the payment of all indebtedness of Mortgagors to Mortgagee incurred pussuant to the BQUITY
ETLINE AGREEMENT, including, without limitation, the said initial sdvance and any and all FUTURE ADVANCES nmde by
Mdrtgagee pursuant to said AGREEMENT, including any renewals or axtensions of samo, (ii) securing the payment of all other indobtadness,
or hereafier owed, by Mortgagors to Mortgagee, not incurred pursuvant to said AGRREMENT, except that Mortgagars’ home shall not
any such other indebtedness incurred for personal, family, or housechold purposes, and (iii) secuning complispce with all of the

sti ions contained in said AGREEMENT and contained herein, the Mortgagors covenant and ngree &y follows:

1. mummuwﬁmy.aimdmfummmufmdmwwmm-mﬁmmm#qtbmn
nfc{ruuid, lhnttheywillmmundfwardefandthoﬁﬂnug-innﬂnhwﬁﬂchim:ufﬂlpumwmmdthunidpmpmy is
free and clear of all encumbrances, easements and restrictions not herein specifically mentioned.

2. That they will pay all taxes, assessmenis, or other liens taking priotity over this mortgage when imposed legally upon said
mdrtgaged property and should default be made in the payment of same, or any part thereof, snid Mortgagoe may pay the same.

3. That they will keep the buildings on said premises continuously insured it such amounts, and in such manner as may be satisfactory
t:jhn Morigageo against loss by fire and such other hazards as Mortgagee may specify, with loss, if any, payable to said Mortgageo, and
1

will doposit with Mortgagee policies for such insurance and will pay premiums thereto s the same becomne due. Tho msurance coverage

y be obtained from s person of Mortgegors choice, provided, however, that Mortgagee roserves the right to refuse to accept, for
n-tumhlu cause, an insurer offered by Mortgagors. Mortgagors shall give immediate notics in writing to Mortgagee of any loss or damages
to said premises caused by any casualty. If Mortgagom fail to keep said property insured as sbove specified, the Morigagee may insure said
property for ita insurable value against loss by fire or other hazards for the benefit of the Mortgages. The procoods of soch insurance shall
bo paid by insurer to Mortgagee which is heroby granted full power tg nttlnlndwmpmminchimmduﬂlpolidumdlndmnd. receive
andt receipt for all sums becoming due thereunder; said proceeds, if colledted, to be credited on the indebtedness secured by this mortgage,
less cost of collecting same, or to be used in repairing or reconstructing the premiscs as the Mortgagee may eloct; sl amounts so expended
by said Mortgageo for insurance or for the payment of taxen, assessments or any other prior liens shall become a dobt due said Mortgagee
adrlilional to the indebtedness herein described and &t ance payable without demand upon or potice to any person, and shall be secured by
the lien of this mortgage and shall bear interest at the highest legal rate from date of payment by said Morigages and, if any action or inaction
by the Mortgagors in these respects has adversely affected the Mortgagee’s security hereunder or any right of the Mortgagee in the mortgaged
property, then, at the election of the Morigages and without notice to any person, the Mortgagee may declare the entire indebtednoss sectred
by this morigage due snd payable and this morigage subject to foreclosure and same may be foreclosed ss hercinafter providod.

4. That they will take good care of the mortgaged property above described and not commit or peemit any wasto thoreon, and keep
the same repaired and at all timee maintain the same in as good condition as it now is, reasonable wear and tear alone excoptod.

5. That no delay or failure of the Mortgages to exercise any option to declare the maturity of any dett secured by this monguge shall
be taken or deemed as 3 waiver nfthurighttuu:mimmhopﬁmnrmdechmmh forfeiture either a% to past of present default on the
part of said Mortgagors, and that the procurement of insurance or payment of taxcs by the Mortgageo shall not be taken or deemed ax a
waiver of the right 1o declare the maturity of the indebtedness hereby secured by reason of the failure of the Morigagors 1o procure such
insurance or to pay such iaxes, it being agresd ihat no terms or conditions contained in this mortgage can be waived, altered, or changed
except as evidenced in writing signed by the Mortgagors and by the Mortgagos.

6. That they will (i) pay and discharge all indebtodnoss of Mortgagors to Mortgagoee incurred pursuant lo the said AGREEMENT,
including, without limitation, the said initisl advance and any and all FUTURE ADVANCES made by Mortgagee pursuant to said
AGREEMENT, including any remcwals or extensions of same, as they shall become due and paysble, (ii) pay and discharge all other
indebtadnoss, whenever incurred, of Mortgagors, or any of them, to Mortgageo, not incurred pursusnt to said AGREEMENT, as such other
indebtedness shall become due and payable, and (iii) comply with all of the stipulations in the said AGREEMENT and the stipulations
cfntxined herein.

7. That after any default on tho part of the Mortgagors, the Mortgagee shall, upon bill filed or other proper legal proceeding being
commenced for the foreclosure of this mortgage, be entitled as a matter of right to the appaintment by any competent court or tribunal without
notice to any party, of a receiver of the rents, issues and profits of said premises, withpowtoluumdnmh'oltheﬂidmhumdwith
such other powers as may bo deemad neceesary, and that a reasonable sttorney’s fee shall, emong other expenses and costs, be fixed, aliowed
and paid out of such rents, issues and profits or out of the proceeds of the sale of said mortgaged property.

8.  That all covenants and agrecmeants of the Mortgagors herein contained shall sxtend to and bind their heirs, executors, sdministrators,
successors and assigus, and that such covenants and agreements and all options, rights, privileges and powers herein given, granted or secured
% the Mortgagee shall inure to the benefit of the heirs, successors or assigns of the Mortgagee.

9. Thnlhedobthmsbymumd-hﬂlltnnmmduamdp-ylhlumdthinmnrtwmhjmttoﬁomlmmuheminpmvidﬁlt
the option of the holder hereof when and if any statement of lien grising from any action or inaction by the Mortgagors is filed under the
statutes of Alabama relating to liens of mechanics and materialmen, without regard to the form and contents of such statement and without
nlbg:rdtulhauiumcaormimﬂfmadahturmypunthnrwf, or of the lien on which such statement is based.

10. That they will not sell or transfer the morigaged property, and that they will not create or permut to exist any mortgage,
encumbrance or other lien not herein mentioned (except the crestion of a purchase money security interost in houschold spplinoces) upon
the mortgaged property, without Mortgagee’s prior written consent, I Mortgagors violate this covenant, Mortgagee may at Mortgagee's
option, declare all of the sums sccured by this mortgage to be immediately due and paysble.

If Mortgages exercises such option to accelerate, Mortgagee sha!l mail Mortgagors potice of accelerstion. Such notice shall provide a
period of not less than 30 days from the date the notice is mailed within which Morigagors may pay the sums declared due. If Mortgagors
fail to pay such sums prior to the expiration of such period Mortgagee may, without further notice or demand on Mortgagors, mvoke any

medies permitted hereunder.
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ll.Thatplurnlur:inguhrwnrdsusadhminmduignitcihnundamignedMunmonahnﬂbemuwdmmfﬁtnﬂumhrmm
of this mortgage, whethsr one or more persons Of & corporation.

' UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebladness hercby secured,
includimg any and all ADVANCES and EUTURE ADVANCES made under the AGREEMENT (which include paymeat of taxes and
insirance, the satisfaction of prior encumbrances and any other indebtedness owed to the Mortgagee by the Mortgagors before the full
psyment of this mortgage) as it shall become due und paysble and shall in all things do and perform all acts snd agreements contained in
the AGREEMENT and by them herein agresd to be done according to the tenor and offect hereof, and the Mortgageo actuslly receives, al
the address shown on the Mortgagors' monthly statement issued in connection with the AGREEMENT, a wntten requcst Lo satisfy this

rtgage from the Mortgagors and all other persons who have the right to require the Mortgages to extend ADVANCES, then and in that
evént only, this conveyance shall be and become pull and void: but should default be made in the payment of the indebtedness hereby secured,
indluding any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or extansions (hereof or any part
thﬂrmf, or should default be mado in the repayment of any sum expended by said Mortgagoe under the authority of any of the provisions
of [this mortgago or should the intersst of said Mortgagee in said property become endangered by reason of the enforcoment of any prior lien
or‘encumbrance thereon arising from any action or inaction by the Mortgagors, or should the Mortgagors do or fail to do oy perform any
udmr act or thing, that constitutes default undar the AGREEMENT, then in any of said events the whole of the indsbtednest herebry socuned,
orjany portion or part of same may not at said date have been paid, with interest thereon, shall at once become due and payable and this
rrtgage subject to foreclosure at the option of the Mortgagee, notice of the exercise of such option being hereby exprossly waived; and
the Mortgagee shall have the right to enter upon and take possession of the property hereby convoyed and after or without taking such
asession to sell the same before the County Court House door in the county wherein the property is located, and, if the property 18 situated
| two or more counties, in any such county, at public outcry for cash, afier first giving notice of the time, place and terms of such sale by
bliutimmnwmkfmthmcmmuﬁwwmmortunidulainmnuw:plpupublhhndinuidmn:yumquindundut}m
de of Alabama 1975, as amended, and upon the payment of the purchase money the Mortgages, or owner of the debt and mortgage, or
ctioncer, shall execute to the purchaser for and in thé name of the Mortgagors a good and sufficient deed to the propenty sold; the
rtgagee shall apply the proceeds of said sale: First, to the expense of advertising, selling and conveying, including a ressonable attornay s
. second, to the payment of any amounts that may have been expended or that may then be necessary o expend in paying insumance, taxes
d other encumbrances, with interest thereon; third, to the payment in full of the principal indebtednees and interest theraon, whether the
saime shall or shall not have fully matured at the date of said sale, but no interest shall be coliscted beyond the date of sale; and fourth, the
bdlance, if any, to be paid over to the said Mortgagors or to whomever then appears of record to be the owner of said property. The
Mprtgagee may bid and become the purchaser of the mortgaged proporty at any foreclosure sale hereunder.

IN WITNESS WHEREQOF, Weo have hereunto set our hand(s) and seal(s) this 21st gay of April, 199
F .
h / M (Seal)
Kenneth M. Pecks
| * Mﬁm (Seal)
! | Wendi L. Peeks
MORTGAGORS

This instrument was propared by:

David F. Oveon

Lange, Simpson, Robinson & Somerville
728 Shades Crock Parkway, Suite 120
Homewood, Alabama 35209

SOURCE OF TITLE .. .
-i—-—————'—'—_—_____
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_Ir____ _

State of Alabama
|
Shelby County

X RESIDENTIAL. Mortgagora and Mortgages herein certify thit residential property is conveyed by this mortgage and that the mAXimum
\rincipal indebtedness to be secured by this mortgage at any one titne is $30,500.00 upon which the mortgage tax of $63.00 is pad herewith,
!Ia allowed by Alabama Code §40-22-2(1)(b) (1973).

 C0OR -

O NON-RESIDENTIAL. In compliance with Alabams Code 340-22-2(2)(b) (1975), the Mortgages of this mortgage hareby certifion that
the amount of indebtedness presently incurred is upon which the mortgage tax of ix paid
herewith and Mortgagee agrees that no additional or subsequent advances will be made under this mortgage unless the mortgage tax on such
advances is paid into the appropriate office of the Judge of Probate of . County, Alabama, no later than each
September hereafter or an instrument evidencing such advances is filed for record in the sbove said office and the recording fee and tax

ai;pplicablu thereto paid.

| -
|

CERTIFICATE
Check applicable certificate.

| Regions Bank

| % ; :’ BY: ﬂ —
‘@ —é’ { f//("/z\_r
Kenneth M. Peeks L TITLE

H’mdi L. Peeks Mortgagors Mortgagoe

S — |



4B STATE OF ALABAMA,

JFFERSON COUNTY.
I.étha undersigned, a Notary Public in and for said County, 0 said State, hereby certify that Kennoth M. Pecke and Wendi L. Peeks,

and wife whose names aré signed to the foregoing conveysnce and who are known to me, acmwm;dbufmmamﬂ:hﬁyﬁu,
thn}'uucumdthemvolunmilymthadlythnmhundm

eingiinformed of the contents of the conveyance,
Given under my hand and official seal, this 21st day of April, 1998.

R -
-
rany yuichc shisbumnBubbie ATLAC
BSION mm:&mﬂ-’"-

THE STATE OF ALABAMA,

. COUNTY.
,lNouryPublicinmdfurnidCuunty. in said State,

1. .

herely cortify that

whote name uignedmﬂufomoinsmveymmdwho wwm,mknuwludpdheﬁmmmthh

day t.bainginfnrmdufthemtmhnfﬂnmwm, nmmmnmvdmﬂymmm&ommm.
Ei.vm under my hand and official seal, this

day of , 19

Sl L il

ﬂ_

i
|
! Notaty Public

THE STATE OF ALABAMA,

. COUNTY.
_.lNohryMicinm#ihranmw.inuidsw.

1

—_—

hereby certify that . of the
known to me, -acknowledged before me on this

. s corporation whose name is signod o the foregoing canVEYAncod and who
day that, being informed of the contents of the conveyance, be. as such officer and with full suthority, executed the same voluntanly for

and as the act of said corporation.
Given under my hand and official seal, this

dljf of ’ 19._—-‘

——

NotnryPuhlic.

-




EXHIBIT "A"

LEGAL DESCRIPTION

Lot 2 of-Riuerbend Trai1 Estates, as recorded in Map Book 13, page
68, in the Office of the Judge of Probate of Shelby County, Alabama,
as being situated in a part of the Southeast 1/4 of the Northwest 1/4
of Section 17, Township 19 South, Range 2 West, being more
particularly desgcribed as follows:

Begin at the Southeast corner of the Southeast 1/4 of the Northwest
1/4 of said Section 17; thence North 00 degrees 19 minutes 28 seconds
West along the east line of said 1/4-1/4 section a distance of 73.00
feet; thence run North 25 degrees 25 minutes 37 seconds West for a

distance of 513.86 feet; thence run North 46 degrees 16 minutes. 57

seconds West a distance of 211.45 feet; thence run North 01 degrees

34 minutes 44 seconds West a distance of 156.69 feet to the peint on
a4 curve to the right and having a radius of 50.00 feet and a central
angle of 27 degrees 02 minutes 35 seconds and an arc length of 23.60
feet; thence run South 80 degrees 02 minutes 55 seconds West along

the chord of said curve a distance of 23.38 feet;. thence leaving said
curve run South 33 degrees 34 minutes 12 seconds West a distance of

305.02 feet; thence run South 44 deﬁreés 24 minutes 50 seconds East a
distance of 814.31 feet to the point of beginning.

s

Also ingress and egress:

Commence at the Southwest corner of Lot 116 of Sandpiper Trail
Subdivision Section II, as recorded in Map Book 12, page 45, in the
Probate Office of Shelby County, Alabama; run thence North 43 degrees
29 minutes 48 seconds West a distance of 25.45 feet to the centerline
©of a 50.00 foot right of way, said right of way being Riverbend
Trail; said point being the point of beginning, said point being on a
curve to the right and having a central angle of 9 degrees 08 minutes
20 seconds and a radius of 379.50 feet; thence run southwesterly
along said curve an arc distance of 60.53 feet to the radius of a
50.00 foot cul de sac; said point being the point of ending.

All being situated in Shelby County, Alabama.
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