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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED APRIL 24, 1998, bstwean Bedwell Construction Company, inc., 8 corporsation, whose
address Is 320 Crossbrook Trall, Cheisea, AL 385043 (referred to bslow as “Grantor"); and Regions Bank, whose
address ls 1031 Quintard Ave, Anniston. AL 36201 (referred to balow as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, grants, bargains, sells and conveys to tender all of Grantor's right.
title, and interest In and to the following dascribad real property, together with all existing or subssquently eracted of aftixed builldings.
improvemants and fixtures; all sssemants, rights of way, snd 8ppurtendnces; all water, wster rights, watercourses and ditch rights lincluding
stock in utilities with ditch or irrigation rights); and sll other ri hts, royalties, and profita ralntlng to the resl property, ingluding without limitation
all minerals, ofi, ges, geothermal and simHiar matters, located in Shelby County, State © Alabama (the "Real Property™):

Lot 126, according to the Map of Hluhlnnd" Lakes, 1at Sector, as recorded In Map Book 18 page 37
A.B.C.D,EF & G in the Probate Office of Shelby County, Alabama; belng situated In Shelby County,
Alabama. Together with nonexclusive sasement to use the private roadways, common areas. all as more
particularly described in the Declaration of Easements and Master protective Covsnants for Highland Lakes,
a Residentisl Subdivision, recorded as Inst. #1994-07111 and amended in Inst. No. 1998-17543 In the
Probate Office of Shelby County, Alabama, and the Declaration of Covenants, Conditlons and Restrictions
for Highland Lakes, a Reslkdential Subdivision, 1st Sector, recorded as Inst, #1984-7112 in the Probate
Office of Shelby County, Alabama {which, together with all amendments thareto, is hersinafter collectively

raferred to as, the *Daclaration”).
THE REAL PROPERTY DEECRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Renl Property or its address is commonly known as Lot 126, Highland Lakes, Birmingham, AL 35242

Grantor preaently asalgns 10 Lender a5 of Granter’'s right, title, and Interest in and to ell leased of the Property and sll Rants from the Property.
In addition, Qrantor grants to Lander & Unitarm Commarcial Code sscufity Interast in tha Personal Property and Rente.

DEFINITIONB. Tha toliowing words shall have the foliowing meanings when used in this Mortgage. Terms not otharwise dafined n this
Mortgage shall have tha meanings attributed o such terma in the Uniform Commarcial Code. Al refarencas 10 dollar amounts shail maan
amounts (n lawful monay of ths United States of America.

Granter. The word "Grantor” means Bedwell Construction Company, Inc.. The Grantor is the mortgagor undar this Mortgage.

Guarsnior. The word "Guarantor® meana and includes without limitation each and all of the guarentors. sureties. and accommodstion
partias in connection with the Indabtedness.

Improvements, The word "Improvemants” rmeaans and includes without limitation al oxiating and future Improvemaents, buikdings.
structurse, mobile homes atflxed on the Real Froperty, facilitian, additions, raplacemants snd othar construction on the Resl Proparty.

indsbtedness. The word Indebtadness” meeans all principel and interest payable under the Note snd any amounts expended of advanced
by Lender to discharge obligstions of Grentor or axpanseés Incurred by Lender to enforce obligations of Grantor undar this Mortgage.
together with interest on such amounts as provided In this Mortgage. In sddition tc the Note, the word "indebtedness” includas all
obligations, dabts and tisbllities, plus intereat thareon, ot Qrantor to Lender, of any ond Of MOYS of them, as weli as all claims by Lender
against Grantor, Of any one of mofe of them, whather now existing or heroatter arising, whethar related or unraisted to tha purposse of the
Note, whethar voluntary of otharwlse, whathar due or not due, absolute or contingant, liquidated or unliquidated snd whathar Granior msy
e lisble Individually or jolntly with others, whether cbligatad as guarantor of otharwlss, and whether recovery upon such Indebtedness may
be or hereatiar may become berred by any statute of limitations, and whather such Indebtednass may ba of hareafter mpy baccome
otharwlee unenforcesbie. The lien o this Mortgage shall not exceed at any one time $412,000.00.

Lender. The word "Lender” means flsgiona Bank, ite successors and assigna. The Lander is the morigagee undar this Morgage.
Mortgege. The word *Morigage” means this Mortgage hatwesn Grantor and Lender, and includes without limitation all sssignments and
security Interast provisions relating to the Personal Property &#nd Rants,

Note. The word "Nots" msans the promissory note or credit agreament dated April 24, 1988, In the original principal amount of

$412,000.00 from Grantor to Lendsar, together with all renawals of, oxtensiona of, modifications of, refinancings of. consolidstions of,
and substitutions for the promisscry note or agreamant. NOTICE TO GRANTOR: THE NOTE CONTAING A VARIABLE INTEREST RATE.

Personal Property. The words "Pereonal Property” mean pll squipment, fixtures, and otbar srticles of personal proparty now of hapreatier
ownad by Grantor, and now or heraafter attached or aﬂ'imf:l to the Raal Property; together with all sccesalons, parts, and additions to. alkt
replacements of, and all substitutions for, any of such property; and togethar with all proceeds (inciuding without limitatlon sl insursnce
proceeds and refunde of premiuma) from any sele or other dlsposition of the Property.

Proparty. The word *Proparty” mesns collactively the Real Property and the Personsl Proparty.
Resl Proparty. Tha words “Res! Property™ maan the properly. Interests snd rights described sbove in the “Grant of Mortgage” section.

Ralatecd Documents. The words "Related Documenta” mean snd Includs without limitation all promissory notas, credit agreemants, losn
agreamanta, anvironmental agrasements, gusrantias, security agreements, mortgages, deads ot trust, and a!l other ingtrumaents, agrasments
end documents, whather now or harsatter existing, executed In connectlon with th Indebtesdnass.

Rents. Tha word "Rents”™ maang all present and future rants, revenuea, income, (ssues, royalties, profits, and other banetits darived trom
the Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERBONAL FROPERTY, I6

QIVEN TO SECURE {1} PAYMENT OF THE INDEBTEONESS AND (2 PERFORMANCE Of ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor shall pay to Lender all amounts secured by this
Mortgage as they bacome dus, and shall strictly partorm all of Grantor's obllgations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor egrees that Grantor's posseanlon and use of the Property shall be governad by
the following provislons:
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Possassion snd Use. Until in default, Grantor may remain in possession and control of and operate and manage the Property srd collect
vhe Rente from the Property.

Duty to Meintaln. Grantor ahall maintain the Proparty in tensntable condition and promptly pertorm all reppits, raplacements, and
malntenance necessary ¢ presarve ite value.

Heazardous Substances. The terms "hazardous waste." “hazardous substance,” "disposal,” “release,” and "threatenad ralange.” as used in
this Mortgage, shall have the same meanings as eet farth in the Comprehensive Envirgnmental Reaponsa, Compensaation, and Lisbhity Act
of 1980, as emanded, 42 U.B.C. section 9601, et seq. |"CERCLA"™}, the Superfund Amendments and Reauthorization Act ot 1986, Pub. L.
No. 99-49% {"EBARA"], the Hazardous Matarials Transportation Act, 49 1).5.C. Section 1801, et seq., the Hesowcs Conservation and
Recovery Act, 42 U.5.C. Section 8901, et saq., or other spplicable state or Foderal laws, rules, or regulations adopted pursuant 1o ANy of
the foregoing. The terms "hazardous wasta”™ and "hazardous substance” shali aiso include, without mitation, patroleum and patroleum
by-products or any fraction thareot and agbestos, Grantor represants and warrants to Lender that: (a) During the pariod ot Grantor’s
ownership of the Property, there has been no use, ganeration, manufacture, &1Grage, treatment, disposal, relesse or thraataned relesss 01
any hazardous wasate Of subsiance by any person on, under, sbout or trom the Property; (bl Grantor has no knowladge @i, or rasson 10
believe that there has bsan, except Aas previcusly disciosed to and acknowledged by Lendar in writing, il Bny yse. gensration,
manufacture, storage, treaiment, disposal, ralease, or threatened relaase of any hazardous waste or subsience on. undet, shout ot lrom 1he
Property by any prior gwners of occupants of tha Property or (W) any sctunl or threatenad hitigation or claims of any kind Dy any person
rglating to such matters; and (C) Except as previously disclosed to and acknowledged by Lender in writing, (i) neither Grantor nor any
tenant, contractor, agant or other authorized user of tha Propefty shall use, generate, manutaciure, atore, reat. dispose of, of relsgee any
hazardous waste or substanca an, under, about or from the Property and (i} any such activity shall be conductad in compliance with all
applicable federal, state. and locsl laws, regulaticns and ardinances, including withoul limitaticn those laws, regulatians. and oranances
described sbove, Grantor authorlzes Lender snd its sgents tc enter upon the Property to make such ingpections snd tests, al Grantars
axpense, as Lender may deemn appropriats to determing compliance of the Property with this saction of the Mortgaga. Any inspaclions of
tasts made by Lander shall be tar Lender's purpcses only and ghall not be construad to create any responsibitity or liability on the pari of
Lander to Grantor or 1o any Other peraon. The representations and warrantias contained herain are paged on Grantor's dua diligonce n
investigating the Froparty tor hazardous waste and hszardous substances. Grantor hereby (e] releases and waivas any future claims
againat Lendar for indempity or contribution in the event Grantor becomes lisble for cleanup or other costs under any such laws, ard (b
agrees to Indemnity and hold harmiess Lender againat any and el claims, logses, liabilities, damages, penalties, and expanses which Lender
may directly or indirectly sustain of sufter resuiting from & breach ot this saction of the Mortgage or s 8 Consaquenca o! any uso,
genarastion, manutacture, etorage, disposal, ralosse or threataned release occurring prior to Grantor’s ownership or intarest in the Property.
whather or not the sameé was Of should have been known to Grantor. The provieione of this saction of the Mortgage. including the
obligation te Indemnity, shall survive the payment of the Indebtednass end the setisfaction and reconveyance of tha lian af this Morigage
and shall not be atfected by Lender’'s acquisition of any Interest in tha Propetty, whether by foreclosure or otharwiss.

Nuisance, Waste. Orantor shall not cause, conduct or permit #ny nulsance nor commilt, permit, or sutfer any stripping of or wasle on or 1o
the Property of any portion of the Property. Without limiting tha genarality of the forggoing, Grantar will not remaove, ar grant to any other
party the right to remove. any timbar. minerals {including oil and gas), soil, gravel or rock products without the priar written consent ol
Lender. :

ARemoval of Improvemants. Grantor gheill not demolish or ramuw{any Improvements from the Real Property without the prior writlan
consent of Landar. A8 B condition to the removal of any Improvements, Lender may require Grantor 1o make arrangameants satistaciory 10
{ snder 10 replace such Improvements with improvements of at least equal vialue.

Lendar's Right 1o Enter. Lendsr and its agents and representatives may anter upon tha Real Property st all ressoneltie times to atland to
Lander’' B Interests and to inspect the Proparty tor purposes of Grantar's complianca with tha terms and conditions of this Mortgapé.

Compliance with Governmentat Requirements. Grantof shall promptly comply with all laws, ordinances, and regulstions, now or heteattar
in effect, ot all governmental authorities applicable to the usg or gCCupancy af the Property, Including without limitation, the Americans
With Disabillties Act. Grantor may contest in good faith any such lsw, ordinence, or regulation and withhotd complience dunng any
proceeding, including appropriate sppeals, so long 83 Grantor has notified Lender in writing prior to doing 8o and 80 leng as, in Lander’'s
sole opinion, Lender's intafests in tha Propearty ara not jpopardized. tendar may require Grantor 1o post adeguate geCUrity Or A Eurely bond,
raasonably satisfactory 10 Lendar, to protect Lender’s interast.

Duty to Protect. Grantor agrees naither to abandon nor leave unattended the Proparty. Grantor shall do sll othar acie, in addinion to thosa
acts sat torth sbove in this saction, which from the character and use cf the Property are reasonably necessary 1o protect and prasserva the

Property.

DUE DN SALE - CONSENT BY LENDER. Lender may, at its option, declare immediatety due and payable all sums secured by this Morigago upon
the sale or transfer, without tha Lender's prior written consant, of all or any part of the Resl Property, of any interest in the Resl Property. A
~eale or transfer” means the caonveyancé of Real Property or any right, title or interest tharein; whether legal, benaticial or equitabla; whether
voluniary of Involuntary: whether by outright sale, dead, instaliment sale contract, land contract, contract tor deed, laasehold interast wilh A
1erm groater than thrae [3) years, laasa-option contract, of by sala, sssignment, of transfer of any banaficial interest in of 1o any land trust
holding title to the Real Property. or by sny other mathod of conveyance of Reel Froperty intaresat. |f any Grantor I8 8 corpofation, parinarship or
limitad liability compsany, tranafer also includes any change in ownarship of more than twenty-tiva parcent (25%} ol the voting stock, partnarship
ntarests or limitad tisbility company intereats, as the case may be, of Grantor. Howaver, this option shal not be exarcised by Lender if such
axercise la prohiblted by taderst law or by Alabama law.

TAXES AND LIENS. The tollowing provisions relating to the taxes and liens on the Proparty are a part of this Mortgage.

Payment. Grantos shall pay when due {and in all events prior to delinquencyl all taxes, payroll taxes, special taxes. ARERAEMANIS, waler
charges and sewaer parvice charges lavied againgl or on account of the Property, and shall pay whan due all claims for work done on Of for
asrvices randerad ar material turnished to the Property. Grantor shalt maintain the Property free ot all liens having priority over of 8qual to
the interest of Lendar under this Mortgage, except for the Hen of taxes and assessments not dua, and except as otharwise provided 1n tha

tolowing paragraph,

Right To Contest. Grantor may withhold payment of any tax, assessmant, Or claim in connection with a good {aith dispute over the
obligation to pay, 80 long as Lender’s interest in the Propserty is noOt jpopardized. f a lien arisee or I8 filed ss a result of nenpaymant,
Grantor shall within fiftean {15} daya sttor the lien arises or, if a lien is fited. within fiftean {Y5) deys after Grantor has notice of the filing.
aacure the diacharge of the hen, or If requested by Lender, geposil with Lender cash of 8 sutticient corporate surety bond or pthat securily
satintactory to Lender in sn amcunt sufficient to discharge the lien plug any coste arx sttorneys’ fees or other charges that could accrue at
a result of a foreclosure or sale under the 4en. {n any contest, Grantor shall defend 1salf and Lender and shall satisfy any adversa judgment
balora enforcemant agalnst the Property. Grantor shalt name Lender ag sn additions! abligre undar any surely nong furnighed n the

contest procasdings.

Evidence of Payment. Grantor ghall upon damand furnish to Lender satisfactory evidence of payment of the taxes or apsassrments and shall
authorize the appropriate governmental official to daliver toilender at any time a written statemant of the taxes and aasessments againsl

the Property.

Notice of Construction. Grantor shall notity Lender at least fifteen {15} days bafore any work 8 commenced, any sarvices are turmished. or
sny materiala are supplied to the Property, if any machamic's lan, matarialmen’s lien, or other lien could be sasarted on account of he
work, sarvices, or materials. Grantor will upon raquest ot Lender furnigh to Lender advance asBUTANCHY aatisfactory 1o Leader that Grantor
can and will pay the coat of such improveaments.

PROPERTY DAMAGE INSURANCE. The following provisicns relating 1o insuring the Property are a part of this Mortgage.

Maintenance of Insurance. Grantof ghatt procure and maintain policies of fire insurance with standard extended coverage endorgsements On
a repiacement basis for the full ingurable value covering all Improvements on the Resl Property in an amount sutficiant to avaoid Appiicanan
ot any coinsurance clsues, and with 8 standard mortgagee clause .n favor of Lender. Gremar shall also procure and mamnisn
comprahensive general fiability ingurance in such coverage amounts as Lendar may request with Lander being named as additional insureds
in such Wabllity ingsurance polcias. Additionally, Grantor shall maintain such other insurance. Including but not limited to hazard. business
interruption and boiler ingurance as {ender may require. Policies shall be written by such ipaurance companies and i such form 88 may ba
ressonably acceptable to Lendar. Grantor shali deliver 10 Lender certificates of coversge from aach insurer containing s stipulstion that
covarsge will not be cancelied or diminished without a minimum of ten (10} days’ prior written notice to Lender and not containr) any
disclaimer of tha insurar's liability for fatlure to give such notice. Each insurance policy alse shall include an andarsament prowvding thal
coverage In favor of Lender wlil not be impaired in any way by any act, omission or default of Grantor or any ather pereon. Should the Real
Proparty st any time become located in an ares gdesignated by the Director of the Fadersl Emargency Managomani Agency As 8 spacial
fload hazard area, Grantor agrees to obtain sand maintsin Fedearal Flood insurance for the tull unpaid principel batance of the lpan. up 1o the
maximum policy limite set undar the National Flood Insurance Program, or 83 otherwise required by Lender, and to maintain such Ingurance
for the term of the loan.
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Application of Procesds. Grantor shall promptly notity Lender ot any lpss or damags to the Property. Lender may maks proof of loss it
Grantor faila to d0 80 ﬁhin titteen (15) days of the casualty. Whather or not Lender’'s security ls Impaired, Lender may. &t its slactlion,
apply the proceeds to reduction of the Indebtedness, paymant of any hen attecting the Property, Or the restoration and repeir of the
It Lender elacts to apply tha proceeds 1o restoration and repair, Grantor shall rapalr or replace the dameged of dastroyed
satigiactory to Lander. Lender shall, upon satisfectory proof of such expenditure, pay of reimburse Grantos lrom
the procaeds tor the reasonable cost of rapair or restoration if Grantor 16 not in default under this Mortgage. Any proceeds which have not
baen disbursed within 180 daye after their racaipt snd which Lender has not committed 1o the rapair of ragtoration of the Propatty shall bhe

|

| : _

! used firal to pay any amount owing to Lender under this Mortgags. then to pay accrued interoat, and the remaindar, if any, shait be apphed
|

— g ——— ey TN

Property.
improvementis n & manner

to the pringlpsl balsnce of the indabtadness. |f Lender hoids any procesds after paymant in full of the Indebtednass. auch proceads shall be
paid to Grantor.

Unexpired Insurance at 8ale. Any unexpired insurance ahall inure 1o the
this Mortgage at any trustea’s sala or other sale held under the provisions cf this Mortgaga.

benefit of, and pass to, the purchaser of the Property covered by
or at any foreclosure sale ol such Propearty

Grantor's Report on Insurance. Lpon requast of Lender, however not mare than once a yaar, Grantor shall furnish to Lendor a repori on
oach axisting poli¢y of Insurance ghowing: (a} the name of the ingurer; (b) the risks insured; (c) the smount of the policy; {d) the property
neurad. the then currant replacement value of such property. snd the manner of determining that velue: and (o) the axpiru'llian dats of the
policy. Grantor shall, upon raquest of Lendsr, have an indapeandant appraiser satisfactory 10 Lander daterming the cash value replacement

coat of the Property.
FXPENDITURES BY LENDER. if Grantor feils to comply with sny provigion ot this Morigage, of it any action or proceeding is commenced that
would materisily aftect Lendar’s nteraste in the Property, Lender on Grantor's behalf may, but shall not be roquired 10, taka any eclion that
Lander deems sppropriate, Any amount that Lender axpends in 80 doing will bgar interest at the rate provided for in the Mole lrom iha dntn
incurred or paid by Lender 1o tha date of repaymant by Grentor, All such expenses, at Lender's option, will {(a} be payable on demand. b ba
addad to the balanca of the Note and be apportioned among and he payable with any ingtallment payments to become due durirvg aithar 1] the
tarm af any spplicable Insurance policy of lit the remaining term of the Note, or ic] be treated as & balloon payment which wili be due 6nd
| paysble al the Nots’s maturlty. This Mortgage also will sacure paymsent of these amounts. The rights provided for in this paragtaph shall ba o
' adgition to any othar rights Or any remedies to which Lender may be antitled on sccount of the dafsult. Any such action by Lender ahall natl be

construed as curing the default 8o as 10 har Lender from any remedy that it otherwise would have had,
WARRANTY: DEFENSE OF TITLE, The following provisions relating 10 ownarship of the Properly are & pari of this Mortgage.

This. Grantor warrants that: (a) Geantor hoids good and marketsble title of record to the Proparty in fee simple. frae and clesr of il bens
and encumbrances other than those sat forth in the Real Proparty description or in any title insurance policy, trtle raport, of tinal title optnicn
issued in favor of, and accepted by, Lender in connection with this Marigage. and {b} Grantor has the full right, power, gnd avthonty 10

sxgcute and deliver this Mortgage 10 Lender.

Defense of Title. Subject 1o the axception in tha paragraph ubsve. Ghantor warcants and will forever defend the title 10 the Proparty againat
tha Iawful clsims of all persons, In tha avent any action or procesding s commenced that quastions Grantor's title or the intarast of Lander

under this Mortgage. Grantor shall defend the action at Grantor's @xpense. Grantor may be tha nomins! party in auch proceading. but

Lender shati ba entitied to particlpate in the proceeding and 10 be rgpreﬂﬂntﬂd in the proceeding by counsel of Lender's own choice, and
i Grantor will deliver, or cause 1o be deliverad, to Lender such instrumants as Lendar may rfequast trom time tn time to permit such

participation.

Complance Wih Laws. Grantor warrants that the Property and Grantor's use of the
ordinancas, and ragulations of governmental authorities.

CONDEMNATION. The tollowing provisions relating to condemnation of the Proparty are & part of this Mortgage.

It all or any part of the Property ‘s condemned by eminent domain proceadings or by any proceading of
purchase in fieu of condemnation, Lender may a1 ils alaction require that all or any portion of the net proceeds of the award be appled to
the indebtednass or the repair or ragtoration of the Property. The net proceeds of the saward ghall mean the awsrd after payment of all
ressanable coats, axpanges, and attorneys’ fees incurred by Lender in connection with the condamnation.

Procaadings. It Bny procesding In condemnation is thed. Grantor shall promptly notify Lender in writing. and Grantor shall promptly 1ake
such steps bs may be necessary to detend the action and obtain the award. Girantor may be the nominal psfty in such proceeding. bl
Lender shali be antitled to participate in the proceading and to be reprageniad in tha proceading by counsel of its own choice, and Grantor
will deliver or cause to be delivered to Lender such ingtrumants #S May be requested by it from fime 10 time to permit such Parucipanaon.

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes.

tess and charges are a part of this Mortgage:
Currant Toxes, Fess snd Charges. Upon request hy Lendar, Grantor shall execute auch documents in addition to this Morigage and lake
whatever cthar action is requested by Lander 1o pertect and continue Lendsr’'s lisn on the Real Property. Grantor shall reimbures Lender for
all taxer, an deacribed below, together with ell expenses incurred in racording, perfecting of continuing this Marigege. inchuding without
limitation all taxes. fees, documentary stamps. and other charges far recording of registering thia Mortgage.

Texes. The following shall constitute taxes to which thie section spplles: {a) s specilic tax upon this type of Morigage or upcn all or any
part of the Indebtadnesa sacurad by this Morigege: bt & specific tax on Grantor which Grentor ia authorized or raquired 1o daduct from

paymants on the Indabtednesa secured by this type of Morigage; (c} a tax on this type of Morigage chargaable agsinst the Lender or tha
holdar of the Note: and (d} & spacific tax on el or any portion of the indabtedness or on paymems of principal and intearast mada by

Grantor.
Subsequant Taxes. H any tax

Property compliea with all axigting appicnbie laws.

Application of Net Procesds.

10 which this sectlen applies s enacted subsequent to the date of this Mortgage, this avent shsil have the
same affect as an Event of Datault (as defined below], and Lander may exercise any or all of its svailsble remadias for an Evenl il Datault
as provided below unleas Grantor either {a) pays the tax hefore it becomese delinguent, Or {b) contasts the tax As provided abowve in the
+axas and Liens section and deposits with Lender cash or a sufficient corporate gurety bond or othar security antinfactory to Lander.

SECURITY AGREEMENT: FINANCING STATEMENTS. The tollowing orovigions relating to this Morigage 48 & security agresemant ars a part of
this Mortgege.,

Security Agresament,
persgnal proparty, and Lander shall have all of the rights
tima.

Sscurity Interest. Upon raquast by Lender, Grantor shall execute financing gtataments and take whataver ather action is requested by
Lender to pertect and continue Lender's security interest in the Rents and Personal Proparty. In sddition to recording thia Mortgaga in the
resl property records, Lendar may, st esny time snd without further authorization from Grantar, file executed counterparts. COpias Of
raproductions of thia Mortgage as @ financing statamenty Grantar shall reimburse Lender for all expensas ncurred in perfeching of
continuing this security intaroat. Upon default, Grantor hall assembie the Pergonat Properly in a manner and at & place repsonably
conveniant to Grantor snd Lander and maks it available 1o Lender within three (31 days after receipt of writlan demand trom  andor.

Grantar {debtor) and Lender tascurad party), trom which information concerning the securily inlérest
Uniform Commercial Code), are as atatad on the lirst page ot thie

This instrument shall constitute a gacurity agreament to the extent any ot the Propefty constitules fixtures or othoer
ot a securad party under the Uniform Commarcial Code as amanded from fime 1o

Addressss. The malling addresses of
granted by this Mortgage may be obtained (each a8 required by the

Mortgaga.
FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions retating o turthar sasurances snd sttormey.in-isct aro A part af thig
Mortgags.

Further Assurences, At any time, and from tima
bea made, axecutad or delivered, to Lender or 1o

te time. upon requast of Lendar, Grantor will mske, executa and deliver, or will cause 10
Lender's designee, and whan requested by Lender, causéa 1o he filed recorded, refiled, or
raracordad, As the case may be, ot auch times and in such offices and places 83 Lender may geem appropriate, any and all such mortgagas,
deeds ol trust, security deeds, gacurity agreamants, financing staternants, continuation atalements, natruments ot turthat assurance.
certificaten, and other documents 88 may, in the acla opinion of Lender, be Necessary Of desirable In arder to affactuale. complatis, portact,
continue, or preserve (a) tha pbligations ot Grantor under the Note, thia Mortgsge, snd the Reisted Documaents, and (b) the liend and
gacurily interasts craated by this Mortgagse as first snd prior liens on the Property, whather now owned or neraatter acquirad by Granior.
Unieas prohibited by law or agreed to the contrary by Landear in writing, Grantor shall reimburse Landar for all costs and expanses g ur red

\n connection with the matters reterred to in this paragraph.

Attorney-in-Fact. 1f Grantor tails to do any of the things referred to in tha preceding paragraph. Lander may do so for and in the name ol
Grantor and at Grantor’s expensa. Ear such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorneyan-fact for the
purpose of making, axecuting. delivering, tiling, recording, and doing all other things as may be necessary Of dasirable, in Lender's sole

opinion, to accomplish the matters referrad to in the preceding paragraph.
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FULL PERFORMANCE, If Grantor pays all the Indebtedness, including without limitation all advances secured by this Morigege. when due, and
ostharwise partorme all the pbligatlons imposed upon Grantor under this Morigage. Lender shall axecute and deliver to Grantor a suitable
satistaction of this Mnrtgada and suitable statements of tarmination of any financing statement on file evidencing Lender's securily intarast in
the Rents and the Personsl Property. Grantor will pay, if parmitied by applicable law, any ransonable termination tee as determined by Lander

from time to time.
DEFAULT. Each of the following, st the option ot Lendar. shall constitute an avent ot detault ("Event of Detault™} undar this Mortgage:

Defsult on Indebtednass. Failure of Grantor to make any payment when due nn the Indebtednoss,

Default on Cthar Payments. Failure of Grantor within the time requirad by this Mortgage 1o make any paymaent for taxes ot insuranca, of
any other payment neceseary 10 prevant filing ot or 10 eftect discharge ot any llen,

Compliance Default. Failure of Grantor to comply with any other term. obligation, covenant of condition contained 10 this Marigage. the
Note or in any of the Relatad Documents.

Default In Favor of Third Perties. Should Granior default under any loan, axtongion of credit, security agresmant, purchase or sates

agreement, of &ny other agreement, im fevor of any other craditor or peraon that may matarialty affect any of Grantor's property Of
Grantor'e ability to repay the Nots or Grantor's sbility to perform Grantor's obligationa under this Mortgage or any of the Ralated

i Decumants.

Falss Statements. Any warranty, rapragantation or statemant made or furnishad to Lender by or on behall of Grantor under this Mortgage.
the Note or the Ralated Documents is false or misleading in any material respect, either now or at the tima made or furnishad.

e ] 0 R e m s s —— e —

Defective Coliatersbzation. This Mortgage or any ot the Related Documants ceases to bo in tuil lorce and effact hincluding tatura ot any
collsteral documents to create a valid and pertected sacurity interast or lion) at any time and for any reason.

nsolvancy. The disaclution or rermination of Grantor's exiatence as a going business, the insclvency ot Grantor. the appointmant of a
racelvar tor any part af Grantor's property, any assignmant for the benafit of creditora, any type ot creditor workout, of the commancemaent
ot any proceeding under any bankruptCy of ingolvancy laws by or against Grantor.

Foreclosure, Forfelture, etc. Commencemsent ot foreclosure of forfeiture proceedings, whether by judicisl proceeding, solt-hatp.
reposeession of any other method, by eny creditor of Grantor ar by any governmentsl agency against any of the Property. However, thia

subsection ahall not apply In the event of 8 good teith dispute by Grantor ag 1o the validity or ressonablenass of the claim which ia the basis
of the foreclosure or forefeiture proceading, provided that Grantor gives Lender written notice of such cieim and furnishes rasarves or a

suraty bond for tha claim satisfactory to Lender.

Breach of Other Agresment. Any breach by Grantor under the terms pf sny other agreement batween Grantor and Lender that 8 not
remedied within sany grace period provided thareir, innludlr‘i; without limitation sny agreamant concerning any indebtedness or other

obligation of Grantor t0 Lendar, whether existing now or iater, {

Events Aflecting Guarantor, Any of the preceding events occurs with respact to any Guarantor of any ot the Indebtedness or 8Ny
Guarantor dies or bacomes incompetant, or ravokes or disputes the validity of, or Nisbility under, any Guarsnty of the Indabtedness.

Adverse Change. A material sdverea change occurs in Grantor's financial condition, or Lender believes the prospecl ol payment or
partormance of the indebtedness i3 impaired.
insecurity. Lendar in good faith deams itaal! insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon tha occurrence of any Event of Default and at any tima tharaatter, Londer, at 116 oplicn. May
exercise any one or more of the following rights and remedies, in addition to sny other rights or remedies provided by law.

Accelerste !ndebtadness. Lender shall have the right at its option without notice ta Grantor to declsre the antire Incabtadnass immadiately
due ang payabla, including any prepayment panaity which Grantor would ba required to pay.

UCct Remadiea. With respect 1o all ar any part of the Personal Property. Lender ghatl have ait the rights and ramedias ol a secuied party
under the Uniform Commercial Code,

Collect Rents. Lender shall have the right, without notice to Grantor. to 1ake possession of tha Proparty and coliect tha Henis, ncluding
amounts past due and unpaid, and apply the net proceads, over and above Lender’s costs, againsi the indehtednass. (n jurtheranca of 1his
right, Lander may require any tenant of othes user of the Property to make payments of rent or use fees directly to Lender. i the Renls Arn
collacted by Lender, than Grantor irrevocably designates Lender as Grantor's attorney-in-fact to sndoras instruments receivad in payment
thareol in the name of Grantor and to negotiata the sema and collact the proceeds. Paymante by tenants of other usars to Landsr in
reapense 1o Lander's damand ehatl gstisty the obligations for which the payments are made, whether or not any propar grounds for the
demand existed. Landar may axercise its rights under this subparagraph either in person, by agant, ar through a racejver.

Appoint Recelver. Lander ghall have the right ta have 8 receiver sppointed to take possession of all or any part of the Proparty, with the
power to protsct and preserve the Property, 1o operate the Propafly preceding foraclosure or gala, and to collect the Rents from the
Property and spply the proceads, over and above the cost of the receivership, against the Indebtednass, The receiver may serva wrthou
bond f permitted by law. Lender’s right to the appointment of & receiver shell axist whether or not the appsrant valus of the Property
axceads the Indebtedness by s substsntial amount. Employment by Lender shall not disquality a person from serving as 8 reCeIver

Judiclal Forsclosura. Lendar may obtein a judicisl decrse foreclosing Grantor's interest in all or any part of the FProparty.

Nonjudiclal Sale. Lendet shall ba suthorized to tpke possession of the Properly and, with or without taking such possassion, altar giving
notica of the timea, plsce and terma of sale, together with a description of the Property 10 be sold, by publication once » wesk for three ]
guccessive waeks in some newspapar published in the county of counties In which the Real Property to be sold is locatad, to sall the
Property (or auch part or parta theraol as Lender may from tims to time slact to sell) in tront of the front or main door of the courthouse of
the county in which tha Propearty 1o ba sold, or a substantial and material part theraof, is located, at public outcry, to the highast bidder tor
cash. |f there ia Reat Proparty to be sold under this Mortgage in more than one county, publication shall be made in all cauntias whare tha
Real Property 1o be sold is located. If no newepaper is published in any county in which any Real Property 1o be sold i3 locatad, tha notice
shall be published in & nawspapar published in an adjoining county tor three (3} successive weeks. The sale shall be held batwaean tha
hours ot 11:00 a.m. and 4:00 p.m. an the day designatad tor the exercise ot the power ol sale under this Mortgage. Lendar may bic 8t
any sale had under the tarms ol this Mortgage and may purchase the Property H the highest bidder tharetore. Grantor heraby waives any
and all rights to have tha Property marshaliad. In exercising its rights and remedies, Lander shatl be free to selt all or any port ot the

Proparty together or separately. in one sale of by saparste aslag.

Daficlency Judgment. If parmitted by applicable law. Lender may obtain a judgment tor any deficiency remaining in the Indebtadness e
to Lender after application of all amounts received from the axercise of tha rights provided in this seclion.

Tenancy at Sutferance. if Grantor ramaing in pOSEEAEION ﬂ* the Property after tha Proparty ig sold as provided above Of Lander otharwisg
bacomes entitied 10 possessicn of the Proparty upon detault of Grantor, Grantor shall become » tenant st gullgrance ol Landsr or tha
purchaser of the Proparty and shall. at Lender's option, either [a) pay @ raasonable rental for the use of the Proparty, or (bt vacmia ltha

Proparty immadiataly upon the demand of Lander.
Other Remadisa. Lender shel have el ather rights and remedies provided in this Mortgage or the Note of avatlable at law or In aquily.

Sale of the Proparty. To the axtent parmittad by applicable lsw, Grantor hereby walves any and all right 10 have the property marshalied.
In exercising Ite rights and remadies, Lender shall be free tc sell all or sny part of the Proparty together or separataly, in one aala or by
separste sales. Lander shall be entitled to bid at any public sale on all or any partion of the Properly.

Notice of Sale. Lender shall give Grantor reggonable notice of the time and place of any public ssle ¢f the Parsonsl Property o o! the nme
stter which any private sale or other intended disposition of the Personal Property is to be made. Raasanabie notice shell masn notice

given st least ten (10) days betfora the time of the anle of disposition,

Wailver: Election of Ramadies. A waiver by any party of a breach of a provision of this Mortgage shall not constitute a walver ot or
prejudice the party’s rights atherwiee to demand strict compliance with that pravigion or any othar provision. Election by Lendar Lo pursus
any remedy aball not axclude pursuit of any ather remedy, and an alection 1o make expenditures or take action to parform an obligation of
Grantor under thia Martgage atter tailure of Grantor to parform shall not affect Lender’s right to declara a dufault ard exercise ite ramedias

under this Mortgage.

Attornays’ Fees; Expeansss. If Lender Ingtitutes any suit or action to enforce any of the terms of this Mortgage, Lender shall be entitied to
recover such sum es the court may adjudge repsonabile as sttorneys’ fees at tris! and on any appeal. Whether or not any Courl actian 18
imvolvad, all reasonable expenses incurred by Lendsr that in Lander's opinion are necessary al any rime for the protection of its intarest of
the entorcermnant of ite rights shall become a part of the Indebtedness payabla on temand end shall bear interast from tha dste of
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exponditure unti! repaid at the rate provided for in the Note. Expenses covered by this paragraph incluode, without limitation, howsevar
subject to any limits ynder applicable [aw, Lendar's attorneve’ fees and Lender’s legal expanses whethar or not thera is a lawauit, inchuding
attorneya’ fees tor bamkruptcy proceedings (including efforts to modify or vacste any automatic stay of injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining titke reports lincluding foracksure reports).
gurveyore’ raporie, and sppraisal fees, and title insurance, 1o the axtent permitted by spplicable isw. Grantor also will pay any couwrt costs,
in sddition to sl other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Martgage. including without limitation any notice of default and any
notice of eale to Grantor, shall be in writing, may ba sem by teletacsimile {unless otharwise required by Iaw), and shall be effective when
actually delivered, or when daposited with a nationally racognizad overmght couriar. or, if mailed. shall be deemed aftective when depositad n
the United States mail first class, certlfied or registered mall, postage propaid. directed to the sddressens shown near the beginning of 1hus
Mortgage. Any party may: change its address for notices under this Mortgage by giving formal written notice tc the other parties. specilying
that the purpose of the notice is to change the perty’s address. Al copies of notices ot foreclosure from the holder of any lien whith has
priority over thie Mortgage shall be sent to Lender's seddress, &8s shown near the baginning of this Mortgege. For notice purposes, Granior
agrees to keep Lender informad at all times of Grantor's currant address,

MISCELLANEOUS PROVISIONS. The tollowing miscellenecus provisions are a part of this Mortgage:

Amendments. This Mortgage. together with any Relstsed Documents, constitutea the entire understanding and agreament of the partiss aa
to the mstters et forth in thls Morigage. No alteration of or smendment to this Mortgage shall be affactive unless given in writing and
signad by the party or parties sought to bs charged or bound by the alteration or amendment.

Annupl Reports, |f the Property is used lor purposas othar than Grantor's residence, Grantor shall furnigsh to Lendar, upon ragues!, &
certified statemeant of net operating income received from the Proparty during Grantor's previous fiscal year in such farm Bl detail as
Lender shall raquire. "Net operating income” shall mean all cash receipts from the Property lnss all cash expenditures madae in connaciion

with the operation of the Property.

Applicable Law. This Mortgage has been defivarsd to Lender and acospted by Lender in the State of Alabama. Subjact to the provisions
on arbitration, this Mortgage shall be governad by and construsd in sccordance with the lawa of the State of Alsbama.

Arbitration. Lendsr and Grentor sgres that all disputes, ciaima and coniroversies between tham, whathar individual, Joimt, or class in
nature, arising from this Mortgage or otherwise, including without Hmitation contract and tort disputes, shall be arbitrated pursuan to the
Aules of the American Arbitration Association, upon request of sither party. No act to take of dispose of any Collatersl shall constituta a
welver of this arbitration agreement or be prohibited by this arbitration sgreament. This includes, without limitatlon, obtaining injunctive
ralief or 8 tamporary testraining order; invoking a power of sale under any deed of trust or mortgage. obtaining n writ ol attachmaent oOr
imposition of a receivar; or exercising any rights relating to parsonal property, including taking or disposing of such proparty with or withaut
judicial process pursuant to Articte 9 of the Unitorm Commergal Code. Any disputesa, cisims, of controversies concarning the lawfulheng or
rsagonableness of any act, or exercias of any right, concerning an Collataral, including any claim 10 rescind. reform, or otherwise modity
any agreamant reiating to the Collateral. shall also be erbitrated, provided however that no arbitrator shall have tha right or tha powar o
enjoin or reastraln any act of #ny party. Judgment upon any award rendersd by any atbitrator may be enterad in any courl having
jurisdiction. Nothing In thie Morigsage shall preciude any party froem seeking equitable raliel from » court of competant jurisdiclion. The
statute of imitations, sstoppel, waiver, laches, and similar doctrines which would otherwiss be applicable in an action brought by a parly
shall be applicable in any arbltration proceading. and the commancemeént of an arbitration proceeding shall be daemed the commencemant
of an acticn for these purposes. The Faderal Arbitration Act shall apply to the construction, intarpretation, and anfarcamant ol s

arbitration provision,

Caption Headings. Caption headings in this Martgage sre tor convenlance purposes only and are not 10 be used to interpret or dafine the
provigions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with sny other interest or estata in the Proparty at any
time held by or tor the benefit of Lender in any capacily, without the written consent of Lander.

Severabllity. If a court of compatent jurisdiction finde any provision of this Mortgage to be invalid or unenforceabie a8 10 any person or
circumstanca, such finding shall not render that provision invelid or unenfarcesble as o any other persana or circumatances. |f faaaible.
any auch ollending provision shall be deemed 0 be moditied to be within the limits of enforceability or validity; howevaer, it the offending
provigion cannot bes so modiflad, it shell be atricken and all othar provisions of this Mortgege in sl other respects shall remmn vishd and

anforceabis.

Successors and Assigns, Subject to the limitations steted in this Morigage on transfer of Grantor's interest, this Morigege shall be binding
upon and inure to the benalit of the parties, their successors and aseigns. If awnarship of the Property becomes vagted in & parecn other
than Grantar, Lender, without notice to Grantor, may deal with Grantor’'s successors with raferance to this Morigags and the indebtedness
hy way of forbearance or axtension without relaasing Grantor from the obligations of this Mortgage or liability under the indebtedness.

Tims Is of the Essence. Time 18 of the essence in tha performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and walves alt rights and benafits of the hormestead exemption laws of the Siate
of Alabame as to all indebtedness sacured by this Mortgage,

Waivers and Consents. Lendar shall not be deemsd to have waived any rights under this Morigage {or under 1he Retated Documents)
unlegs such walver Is In writing and signed by tender. No delay or omission on the part of Lendar in exercising any right shall ppesato ns a
walver of auch right or any other right. A walvar by Bny party of a provision of this Mortgage shall not constitute a waiver of or prapudica
tha party’s right otharwise to demand strict compliance with that provigion or any other provision, No prior waiver by Lender, nor any
course of desling betwaen Lender and Grantor, shall constitute & waiver of any of Lendar's righta or any of Grantor’s obligations as to any
futurae traneactions. Whanever consent by Lender is required in thid Mortgage, the granting of such consent by Lender in any instance ahall
not conptitute comtinuing consent to subsequent instences where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Bedwel Construction Company. inc.

Charles 'Fi. Mwn.ll.“ ..Ir .Frllidllm

By {BEAL)

This Mortgage preparsd by:

Namae: Gins M. Cobb/Reglons Bank
Address: 10317 Quintard Avanus
Clty, State, 2IP: Anniston, AL 386207
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STATE OF _ ALABAMA , )

COUNTY OF CALHOUN - e

[, the undaraigned authority, @ Notsry Public in and tor gaid county in said siate, hersby cartity that Charles R. Bedwel. Jr., President, of

Bedwsll Construction Company, Inc.. 8 corporation, is gigned to the toregoing Mortgaga and who is ¥pown to me, acknowledged befare me on
this day that, being informed of tha contents ot said Morigage., he or she, as such officer and with ful authority, executad the same voluntarily

for and as the act of said corporation,
Given under my hand snd otficial seal this 2‘5* '_I'l_'l_ ) . dayot _APRIL

—_—1
gy

NOTE TO PROBATE JUDGE

This Mortgege sscures opsn-snd or revolving indebtednass with rosidentiol real proparty or interests; therefore, under Section 40-22-2(1)b,
Code of Alabama 1975, as amended, the mortgags fiing privilege tax on this Mortgags should not exceed $.15 for each #1100 {or fenction
thereof) of the cradit limit of $412,000.00 provided for herein, which s the maximum principal indebtedness to bs secured by this Mortgage at

any oha time.
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