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CONSTRUCTION MORTGAGE

THIS MORTGAGE {S DATED APRIL 24, 1998, between Badwell Construction Company. Inc., a corporstion, whose
addreas is 320 Crossbrook Trall, Cheisea, Al 360473 (referred to below as ~Grantor™). and Regions Bank, whose

address Is 1031 Quintard Ave, Anniston, AL 96201 (referred to balow as "Lender™).

GRANT OF MORTGAGE. For vslusbie considerstion, Gramor mortgages, grimts, bargains, sells and conveys 10 Lender all of Grantor's righ,
titte, snd interast in and to the following described real property, together with all sxisting of subsequently erected or aftixed buildinga,

improvements and fixturas; sll easements, rights of way, and appurtenances; sl weter, water rights, watarcourses and ditch rights tincluding
stock in utllitias with ditch or Irrigation righta); and all othar rights, royalties, and prolits rela to the resl property, including withoul limitation
all minarals, oil, gas, geothermal and elmilar matters, locat In S‘ho!lbf County, State of Alabama (ths aal Property™|:

Lot 56, according to the Survey of Greystone, 8th Sector. ns recorded in Map Book 20 Page 93 in the
Probate Office of Shelby County, Alabasma; being situated in Shelby County, Alabama
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address s commonly known as Lot 56 Greystone, Birmingham, AL 36242.

Grentor presently assigns to Lander ali of Grantor's right, titla, and interest in and to all leases of the Property and all Rents from 1he Property.
In addition, Grantor grants to Lender 8 Uniform Commercial Code sacurity interest In the Parsonal Property snd Rents.

OEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Tarms not otherwise detined in 1Tus
Morigage ahall have the meanings attributed to such terms in tha Uniform Commarcisl Code. All refersnces to doller amounts shall mean

amounts In lawful money of the United States of America.

Grantor. The word "Grentor" means Badwaell Construction Compeny, Inc.. The Grantor ia the mortgagor under this Morigage .

Guarantor. The word “Guarpator” maoaans and ina odec witheut limit inn aach and all of the puarantors. ayraliss. and moccommadmon

parties in connection with the indebtedness,

improvements. The word "improvemants” means and includes without limitation all existing and future improvermnents, buildings.
structuras, mobile homes affixed on the Real Froparty, facilities, additions, replacements and other construction on the Real Proparty,

indebtedness. The word "Indebtedness” means atl principal #nd interes payable under the Note and any samounteg expended of advanceds
by Lender 1o discharge obligations of Grantor or expensos incurred by Lender to enforce obligations of Grantor undar this Mortgage,
together with Intereat on such smounts as provided in this Mortgage. In addition to the Nota. the word “indebtedness” includes sl
obligations, debts and liabllities, plug interest thareon, of Grantor to Lender, or any one or more of tham, as wal as all cisima by Lander
againet Grantor, or any one Of More of them, whather now existing or harestter arising, whether related or unrelated to the purpose of 1he
Note, whethar voluntary or otherwise. whether due or not due, absaolute or contingent, liquidsted or unliguideted and whether Grantor may
be llable indlviduslly or jointly with athers, whaether obligatad as guarantor or otherwlse, and whathar racavary upon such indebtadnais may
bo or hersafter may bacome barrad by any statuie of Hmitations, and whether much Indeabtedness may he or herealtar may hecome
otherwiss unenforcesbie. The lien of this Mortgage shall not exceed at any one time $426,000.00.

Lendar. The word “Lender® means Regions Bank, i1 successors and assigns. The Lender is the morigages urdar this Mortgaga,

Mortgage. Ths word "Morigege” means this Mortgage batweean Grantor and Lender, and includes without limitation all asaignments and
gecurity Intergst provisiona relating to the Personal Property and Rants.
Note. The word "Note” maans tha promissory nots or credit sgreement deted April 24, 1998, in the original principal amount of

$426,000.00 trom Grantar 10 Lender, together with all renawals of, axtensions of, modifications of, refinancings of, consolidatans af,
and substitutions for the promissory note or agreemsant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RAYE.

Porsonal Property. The words »paraonal Property” mean all equipment, tixtures, snd other articles of personal property now of houraatter
owned by Qrantor, and now or hereatter attached or affixed to the Real Property: together with ail accassions, parts. and sdditions 12, all
replacaments of, and all substitutions for, any of such property; snd together with all procaeds (Including without limitation att inkuranca

proceads and refunds of premiumsi from any sale or other disposition of the Property,

Proparty. The word "Proparty” means collectively the Rest Property and the Personal Property.
Real Proparty. The words “Real Property” mean the property. intarasts and rights described above in the *Grant of Mortgage™ seclian.

Related Documants. The words »Ralated Documents™ maan and include without limitation all promissory notes, credit agreements. lonn
agreameants, environmantsl agresmants, gusranties, security agreements, mortgages, deeds of trust, and alt other inatruments, agraaments
and documents, whather now or hereatter axisting. nxecutadrin connaction with tha indabtednass.

Rentas. The word "Aents™ maans all present and tuture Tents, revenuas, incoms, iSaues, royalties, profits, and othar benefits denved rom

the Property.

THIS MORTQAGE, INCLUOING THE ASSIGNMENT OF AENTS AND THE SECURITY INTEREST IN THE AENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTQAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except 8s otharwise provided in this Morigage, Grantor shall pay to Lender aAll smounts sacured by this
Mortgage 88 they becoms due, and shall strictly parform ail ot Grantor's obligationa under this Mortgege.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and usd of the Property shall bé govearned by
the iollowing provisions:
Possassion and Usa. Until in default, Grantor may remain in possession and control of and operate snd manage the Propariy and coliect
the Rents from tha Property,
Duty to Malmain. Grantor shall maintain the Property |n tenantable condition and promptly perform all repsirs. replacements. ard
malntenance necessary to preserve ita value.

Hazardous Substances. The terms “hszardous waste. " "hazardous substance.” “diaposal,” "rolaane,” and “threatened raleass,” as usud n
this Mortgage, shall have the same meanings as sgt torth in the Comprehensive Environmental Reaponas, Compensstion. and Liabitity Act
of 1980, as amanded, 42 L}.5.C. Section gg01, et saq. ("CERCLA™), tha Superfund Amandments and Reauthorization Act of 1986, Pub |
No. 99-499 ("SARA"), tha HazardOus Materials Transportation Act, 49 U.5.C. Section 1801, et seq., \he Resource Conservation and
Racovery Act, 42 U.S.C. Section #901, ot saq., or othar applicable stats or Federal laws, rules, of regulations adopted pursusnt to any ol
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the foregoing. The terms "hazardous waste™ and "hazardous eubstance” shall aleo include, without limitetion, petroleum and petrolsum
by-products ar any fraction thereof and asbestos. Grentor represents and warrents 1o Lander that: (&) During the perlod of Gremor's
ownership of the Propérty, there has baen no use, ganeration, manufacture, storags. trastmant, disposal, releass Or thraatened ralesse of
any hazardous waste or substance by any person on, under, sbout or from the Property. (M QGrantor has no knowlsdga of, of resson 1o
baliave that there ham been, except as previously disclosed to and acknowledged by Lender in writing, ()} smy use, genaration,
manufacture, storage, trestment, disponal, relessa, or threstaned ralease of any hazardous waste or pubstance onh, undar, sbout or rom the
Property by any priar owners or pccupants of the Property or (i) any actual or threataned litigstion or clalma of any kind by any paraon
relating 16 such matters: and (c} Except as previously diaclosed to and acknowledged by Landar in writing. (I} nesther Granior nor any
tanant, contractor, agent or other authorized user of the Property shall uss, generate, manulacture. store, trest, dispose of, of releasn any
hazardous wasta or subetsnce on, under, about or from the Property and {ii) any such activity shall be conductad in complisnce with atl
applicable federsl, state, and local laws, reguiations and ordinances, Including without limitation thosa laws, regulations, and ordinancas
describad sbove. Grantor authorizes Lender snd its agents to enter upon the Proparty to make such inapactions and tasts. at Grantor’'s
axpense, 88 Lender may deem appropriate to determine compliance of the Property with this section of the Mortgage. Any inspactions of
tegets made by Lender shall be for Londer's purposes only and shall not be conatrued 1o croate any responsiblliity or lability on the part of
Lander to Grantor or to any other person. The representations and wearranties contained herein are basad on Grantor's due dibgance in
investigating the Property for hazardous waste and hazardous substances. Grantor hareby (s releases snd waives any tutura clams
againat Lender for indemnity or contribution in the event Grantor becomes able for cleanup or aother costs under any such laws, and bl
agrees tc indemnify and hoid harmless Lender againet any and all claims. loases, lakilitea, damages. penalties, and expenses which Larxie’
may directly or indirectly suetain or suffer resulting fram 8 breach of this ssction of the Mortgage or as 8 consequency ol any use,
generation, manufacture, storage, dieposal, release or threatenad release occusfing prior to Grantot's ownershig or interest in the Proparty,
whethar ar not the same was or shoutd have been known to Grantor. The provisions of this section ot the Morngage. inciuding tha
obligation to indemnify, shall survive the payment ot the Indebtednass and tha satistaction and reconveyance of tha lien cof this Morigage
and shall not be affected by Lender’s acquisition of any interest In the Property, whether by foreclosure of otharwise,

Nuisance, Waate. Grantor ahall not cause, conduct or permit any nulaance nor commit, permit, or suftar any stripping of or wasle on or to
the Property or any portion of the Proparty. Without limiting the generality of the foregoing, Grantor will nat remave, oF grant to sny other
party the right to remove, any timbar, minerale including oil and gas), soil, grevel or rock products without the prior written consent ol

. ander.

Removal of Improvements. Grantor ahall not demalish or remove any Improvementa from the Real Proparty without the prior written
consent of Lander. As s condition to the removal of any Improvements, Lender may require Grantor to maksa arrangaments seliatactory 10
{ ender to replace such Improvernents with Improvements of st laast equsl valua.

Lendsr's Right to Enter. Lender and its agents and representatives may enter upon the Real Proparty at ell reasonsgble timas to attand 1o
Lender's interests and to inapect the Property for purposes of Grantor's complisnce with the terms and canditione of thix Mortgage.

Complisnce with Governmentsi Reguiramants. Grantor shall p’nmptii comply with all laws, ordinances, and regulations, now or hereaftar
in affect, of all governmental authoritiss applicable to the use or occupancy of the Property, including without limitation, the Amancans
With Disabititias Act. Grantor msy contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceading, including appropriate appeals, so long as Grantor has nqtified Lender in writing prior to doing so and 8o long as, in Lender’s
sota opinion, Lender’s interests in the Property are not jeopardized. Lender may reguire Grantor to post adequste security ar 8 suraty bond,
ragsonably satisfactory to Lander, 1o protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all other acts, in addition to thoee
acts sst forth sbave in this section, which from the character snd usa of the Property are reasonably necessary to protect and preserve the

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ite aption, daclere immediately due and payable all sums sacured by this Mortgage upon
the sale or transfer, without tha Lander’'s pricr written consent, of all or any part of the Real Property, or any interast in the Real Property. A
~gale or tranater” means the conveyance of Resl Praparty or any right. title or intarsst therein; whather lagal. benaficial or sguitable: whaether
voluntary or involuntary; whather by outright saie, dead, installment saie contract, iand contract. contract for dead, leasahold interast with o
tarm grester than three {3} years, laasa-option contrart, or hy sale, aesignment, or transfer ot any baneficisl interest in or to any land trust
hotding title 1o the Real Property, or by any othar method of conveyance of Real Property nteresat. If any Grantor Is & corporation, partnarship or
limited liability company . transfer also includes any change in ownearship of more than twenty-five percent (25%) of the voling stock, parinership
interests or limited lisbility company interests, as tha cese may be, ol Grantor. However, this option shail not be exsrcised by Lender ) such
exarciss is prohibited by federal law or by Atabama iaw.

TAXES AND LIENS. The following provisions relating to the taxes and lians on the Proparty are 8 part of this Mortpage.

Paymant. Grantor shall pay when due {and in all events prior 10 delinguency) all taxes, payroll taxes, special taxsy, BEERSIMANIA. WALN
charges and sewer service chargas levied against or on aCCount of the Property, snd shall pay when dua all claims far work done on or for
aarvices rendered or material furnished to the Property. Grantor shall maintain the Property free ol all lisna having priority over ot squal 10
the intarast of Lender under this Mortgage, except for the lien of taxea and sssesaments not due. and except as otharwise provided in the

tollowing paragraph.

Right Ta Contest. Grantor may withhold payment of any tax, asspssment, or claim in connection with a good laith dispute over the
obligation to pay, 8¢ long #s Lender’'s intarest in the Property is not jeopardized. If # lien arises or ig filed as a result of nonpaymaent,
Grantor shall within fifteen {16} days after the lien arises or, it a lien is filed, within fiftaen |16} days shter Grantor has notica of the tiling.
secure the discharge of the lien, or if requested by Lender, depoait with Lander cash or a sufficient corporate surety hond or othar socufily
satisfactory to Lander in an amount sufficient 10 discharge the lien plus any costs and attorneys’ feas or other chargas that could accrue as
a result of a forecloaure or gals under the lien, In any conteat, Grantar shatl defend itself snd Lender and shall aatisty any adverse judgment
bafore enforcement against the Property. Grantor shall name Lender as an additions! obligae under sny surety bond tfurnished in the

contesat procesdings.

Evidence of Paymant. Grantar shall upon demand furnish to Lander satistactory evidence of payment of the taxes or assessments and shall
authorize the sppropriate governmaental official to deliver 10 tander at any tima s writtan statement of the taxes and asaessmantts apgainst

the Property.

Notice of Construction. Grantor shall notify Landar et least fifteen (15) daye bafore any work 18 commanced, any searvices are furmshed, or
any materials sre supplied 10 the Property, it any mechanic’s lien, materiatmen‘s lan, or other lien could e asaarted on account of the
work, services, or materials, Grantor will upon request of Lender furnish to Landar advance assurances sstisfactory to Lander that Grantor

can and will pay the cost of such improvamenta.
PROPERTY DAMAGE WNSURANCE. The following provinions relating to inauring the Property aré A pari of this Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policiea of fire insurance with standard extersled coverage andorgaments on
e replacament basis for the full insurable value covering all tmiprovements on the Real Property in an smount sutficient to avoid application
of sny coinsursnce clause, and with a standard mortgagee clause in favor of Lender. Graentor shall also procure and mantan
comprehansiva general liability iInsurance in such coverage amounts as Lender may request with Lender being named as additional insureds
in such lisbility Insurance policies. Additionally, Grantor shall maintain such other insurance, Including but not fimited 1o hazard, business
interruption and boiler insurance as Lander may require. Policies shall be written by such insurance compsnies snd in auch torm as may be
reasonably scceptable to Lendar. Granior shall deliver to Lender cartificates of coversge from sach insurer containing a stipulation that
coverage wlll not be cencelied or diminished without a minimum of ten {10} days’ prior writtan notice to Lender arl not contmning any
discisimer of the ingurer's liabllity for failure to give such notice. Each insurance policy also ghall include an endorsement prowiding that
coveraga in favor of Lender will not be impaired in any way by any act, omigsion or default of Grantar or any ather parson. 5Should the Raoal
Property at any time bacome located in an area designeted by the Director of the Federal Emergency Managemant Agsncy A 3 spacial
flocd hazerd mrea, Grantor agrees to obtain and maintein Feders! Flood Insurence tar the full unpaid principal balance of the loan, up 10 1he
maximum policy #imits sst under the National Flood Insurance Program, of as otharwise required by Lander, and to maintain such ingurance

tar the tarm of tha loan.

Application of Proceeds. Grantor shall promptiy notify Lender of any loss or damage to the Property. Lendar may make prool of toss if
Grantor {ails to do so within fitteen {15) days of the casualty. Whether or not Lender's mecurity is impaired, Lander may, at ifs slection,
apply the procesds tc the reduction of the Indebtedness, payment of any lien affecting the Property, or the ragtoration and repair of tho
Property.  Lender slects to apply the proceeds to restoration and repair, Grantor shall repelr or replace the dsmeged or destroyed
Improvemaents in e manner satistactory to Lender. Lender shall, upen satisfuctory proof of such expenditure, pay or reimburse Grantor from
the procaeds for tha rapeonable cost of repair or restoration if Grantor is nol in dafsult under this Mortgage. Any praceeds which have not
baon disbursed within 180 days after their raceipt and which Lender has not committed to the repair of regtoration of the Property shall be
uaed first to pay eny smount owing to Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall ba spphad
1o the princlpel balance of the Indebtedneas. If Lender hoids any procaeds atter paymant in full of the Indebtedness. such proceads shall be

paid to Grantor,
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; Unexpired insurance at Sale. Any unexpired Insursnce shall inure to the benefit o1, and pass to, the purchasar of the Property coversd Dy
this Mortgege at any trustes’s sala or other sale heid under the provisions ot thia Mortgage, or at any forecioswe sal of such Property. !

Geantor’s Report on insurance. Upon request of Lender, however not more than once a8 yesr, Grantor shall fumish 10 Lender 8 report on
aach existing policy of inauranca showing: (al the name of the Insurer; (b} the riskes insured: (c} the amount of the pdiicy: 4 the property
wnsursd, tha then current replacemeant value of such property, and the manner of determining that value; and {e) the sxpiration date of the
policy. Grentor shall, upon request of Lender, have an indapsndent appraiser satiafactory to Lender determine the cash vaiue replacement ‘
coet of the Property,

i EXPENDITURES BY LENDER. i Grantor feils to comphly with any provision of this Martgege, or If any action of procesding s commenced thal
would materially atfect Landar's Interests It the Property, Lender on Grontor's behal! may, but shall not be required to, take any action that
Landar deams sppropriste. Any amount thet Lander sxpends in 8o doing will bear interast at the rate provided for in the Note from the date
incurrad ot paid by Lender 1o tha date of repayment by Grantor. All such axpansss, at Lander's option, will {a) be payable on demand, (D) be
added to the batance of the Note and be apportioned among and ba payable with any instaiiment payments to becoma due during eithas i} the
tarm of any appiicable insurance policy or {H) tha remaining term ot the Note, or [(c] be trasted as a balloon psyment which will be dus and
payable at the Note’'s maturity. This Mortgage slso will secure payment of thass emounts. The rights provided for in thus parsgeaph shall ba in
addition to any other rights or any remediess to which Lander may be entitled on sccount of the defautt. Any such action by Lendar shall not be
construed as curing the defsult 8o as 1o bar Lender from any rermedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownerahip of the Property are a past of this Mortgage.

Title. Grantor warrants that: (2l Grantor holds good and marketable title of racord to the Proparty in fap simple, free and clesr ot ali ena
snd ancumbrances other than those set torth in the Real Property deccription or in any titke insurence poiicy, title raport, or final tile openion
issued in favor of, and accepted by, Lender in connaction with this Mortgege, and {b} Grantor has the tull right, power, and suthority to
sxecute and deliver this Mortgage to Lender.

Defense of Tite. Subject to the exception in the paragraph above, Grantor wearrants and will forever defend the titie to the Property sgainst
the lawtul claims of ail persona. 1n the avant sny actlon or proceeding is commanced that queations Grentor’s title or the intarest of Lender
: under thle Mortgage, Grantor shall defend the action st Grantor's sxpsnse. Grantor may be the nominal party in such procesding. but
: Lender shall ba entitled to participate in the procesding and to be repressnted In the procesding by counasl of Lendst's own choce. and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to time to permit such
participation,

Compllsnce With Laws. Gresntor warrants that the Property and Grantor's use of the Property complies with alfi exiating ppplicable laws,
ordinances, and regutations of governmentsi authorities.
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CONDEMNATION. The following provisions relating to condemnation of the Fraperty are a part of this Morigage.

Appiication of Net Proceseds. If all or any pert of the Fmpnﬁv is gondemned by aminant domain proceedings ar by any procesding of
purchase in lisu of condemnastion, Lendar may at ite election require that all or any portion of the net procesds of the awsrd be appliad to
the Indebtednsas or tha repsir or restoration of the Proparty. Tha net procesds of the award shall mean the awerd after payment ot all
reasonable costs, axpenses, and attorneys’ tees incurred by Lender in connection with the condamnation.

Proceedings. If any proceeding in condemnation is lled, Grantor shell promptly notify Lander in writing, and Grantor shall promptly take
such stsps as may be necassary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding. but
i Lender shall be entitlad to participate in the proceeding and to be repragentad in the proceading by counsal of ita own choice, and Grantor
: will deliver or cause 10 ba dellvered to Lendser such inatrumants as may be raquestad by it from hime to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY QOVERNMENTAL AUTHORITIES. The following provisions reiating to governmantal taxes.
feas and charges are a part of this Mortgaga:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall axecute such documants in addition to this Moftgage and taka
whatavar other action ls requested by Lender to perfect and continue Lender’s Hen on the Real Property. Grantor shall reimburse Lender for
all taxes, as describad below, togather with all expanses incurrad in recording, parfecting or continuing this Mortgsge. including withouwt
limitation all taxas, tess, documaentary stamps. and other charges for recording or ragiatering this Mortgage.

Tanxes. The loHowing shall conatitute taxes to which this section apples: {a) & specific tax upon this type ot Mortgage or upon all or any
part of the Indebtedness securad by this Martgage: (bl a specific tax on Grantor which Grentar is authorizad or required (o deduct from
paymants on the Indabtedness secured by this typa of Mortgage; {c} & tax on thia type ot Mortgage chargeable againet the Lender or the
hoidar of the Note: and {d) a specitic tax on all or sny porticn ot the indabtadness or on payments of principal and interest rmade by

Grantor.

Subssquent Taxes. If any tax to which this section applies is snacted subsequent to tha date of this Morigage, this even! shall have the
asme sftect as an Event of Datfault {as dafined below). and Lender may exercise any or alt of its available remediss for sn Event of Defaul
as provided baiow uniess Grantor sither {a) pays the tax bafora it becomeas delinquent, or {b) contests the tax as provided above in the
Taxes and Liens section and deposits with Lander cash or a sufficient corporate surety bond or other security aatisfactory to Lender,

SECURITY AGREEMENT: FINANCING BTATEMENTS. The foliowing provisions reisting to this Mortgage as B sacurity agreamant are a part of
' this Mortgage.

Security Agreement. This instrumeam shell constitute a security agreament to the axtant any of the Froperty conatitutes fixtures or athor
parsonal property, and Lender shall have all of the rights of a sacured party under tha Uniform Commarcial Code as smanded from time 1o
tima.

Security Intarest. Upon requast by Lender, Grantor shall axecute finsncing staternanta and take whataver other action is requested by
Lender to perfect and continue Lendsr’s security intersst in the Rants and Personal Proparty. tn addition 10 racording this Morigage n the
raal property records, Lender may. at any time and without further sutharizetion from Grentor, file sxecuted counterparis, copies or
raproductions of this Morigage a8 a financing asteternent. Grantor shall reimburse Lender for all axpenses incurred in parfecting or
continuing this security Interest. Upon default, Grantor shell sasemble the Parsonal Property »n & marner and at & place rsaaonably
convenient to Grantor and Lendsr and make it avaiiable to Lender within thres (3) days atter receipt of written demend from Leandar.

Addresses. The masiling addresses of Grantor {debtor) and Lender {secured party], from which information concerning the security interes!
graented by this Mortgsge may be obtasined (sach aa required by the Uniform Commercial Code), are aa stated on the first page of this

Mortgags,

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The follawing provisions relating to further assursnces and sttorney-In-fact are 8 part of this
Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wili meke, esxecute and deliver, or will cause to
be mads, sxecuted or delivered, to Lander or to Lender's designes, and whan requastad by Lander, cause to be filad. racorded, refiled. or
rarecofded, as the case may be, at such times and in such offides and places as Lendsr may deem appropriste, any and all such mortgages.
dasda of trust, security deeds, sacurity agreements, financing stetements, continuation stataments, instrumants of lurthar sesurance,
cortiicates, and other documants as may, in the sole opinion of Lender, be nacessery Or desirable in crder to sffectuate, complets, parfect,
continua, or prasarve (s} the obligations of Grantor under the Note, thia Mortgage, and the Related Documents, and (b) the lians and
security interests created by this Mortgage ss firgt and prior lieng on the Property, whether now ownad or hereatter acquired by Grantor
Uniess prohibited by law or agreed to the contrary by Lander in writing, Graator shall reimburss Landar for sit costs and expeanses incurred
in connaction with the mattera refarred to in this paragraph.

Attornay-in-Fact. |f Grantor faiia 10 do any of the things refsrrad to in the preceding paragraph, Lender may do so for and in the nama of
Grantor and at Grantor's expense. For such purpogss, Grantor hereby irrevocably appoints Ltender as Granior's attorney-in-fact far the
purpons of making, sxscuting, dellvering, tiling, recording, and doing all other thinge ss may ba necessary or devwirable, in Lendar'a sole
opinlon, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |f Grantor pays all tha Indebtednaess. including withcut limitation all advances sacurad by this Martgage, when dos, and
otherwisa performs all the obligations imposed upon Grantor under this Mortgage, Larider shall exscute and daliver to Grontor a suitable
gatisfaction of this Mortgage and auitable statements of tarmination of any financing statamant on file evidencing Lender’'s sacurity intaraat in
the Rents and the Personal Property, Grantor will pay, if permitted by applicable law, any roascrable tarmination fes as determined Dy Lendar
from time to time,

DEEALULT. Each of the following. at the option of Lender, shail constitute an event of default {"Event of Default"] under this Mortgage:
Defsult on Indetredness. Fsilure of Grantor tc make any payment whan due on the Indebtedness.

Default on Other Payments. Fsilure of Grantar within tha time required by this Mortgsge to make any paymant for taxas Or insurance, or
any other paymaent necessary to pravent tiling of or to ettect discharge of any lien.
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| Complisnce Detault, Failure of Grantor to comply with any other term, cbligation, covenant or condition contained in this Mortgage, the
? Note or in any of the Ralsted Documents.

Default In Favor of Third Parties. Should Grentor defeult under any loan, axtension of credit, sacurity agreement, purchese Or salss
sgreement, or any other agresment, in favor of any othar creditor or paraon that may materially aftect any of Grantor's propsity or
Grantor'a abillty to repay the Note or Grantor's abillty to parform Grantor’s obligations under this Morigage or any of the Relsted
Documents,

| False Statements. Any warranty, representation or atatement made or furnished to Lendsr by or on behalf of Grantor under this Mortgege,
| the Nota or the Ralsted Documaenta is false or misleading in any material respect, either now or at the time made or furnishad.

Defactive Colisterslization. This Mortgage or sny of the Relsted Documanta casses to be in full force and etfect (including failuro ot any
collataral documents to croate & valld and perfected eecurity intereat or lien) st any time and for any reason.
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insolvency. The dissolution or terminstion of Grantor’s existence as s going busineaa, the insclvency of Grantor, the appoinimant of
receiver for any part of Grantor's property, any assignment for the banefil of creditors, any type of Creditor workout, or the commencement
o! any procesding under any bankruptcy or insolvency laws by or against Grantor.

-' Foreclosurs, Forfaiture, stc. Commencement of foreclosure or forfeiture proceedings, whathar by judicial proceeding. sall-heip,
repOABABEION Or any other method, by any creditor of Grantor or by any govarnmental agency againgt any of the Property. Howaver, thas
aubsection shall not appty in the avant of a good faith dispute by Granter as to tha validily or reasonablensss of the claim which s the basiy
ot the foreciosure or forefeiture proceeding, provided thet Grantor gives Lender written notice of such claim and furrishes resarvesn or 8
] gsurety bond for the claim satisfaciory to Lender.

Breach of Other Agresmam. Any bresch by Grantor under the terms of any other agressment betwean Grantor and Lender that o not
remediad within eny grasce period provided thersin, including without limitation any agreement concerning sny indebtecness or othar
obligation of Grantor to Lender, whethar existing now or later,
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Events Affecting Guarsntor. Any of the preceding evenia occurs with respect to any Guarantor of any of the Indebledness or any
Guarantor dies or becomen incompetent, or ravokes or disputes the validity ol, or liability under, any Guaranty of the Indebtednase.

Advsrse Change. A material sdverse changs occurs in Grantor's financial condition. or Lender believes the prospect ol paymant or
partormencea of the Indebtedness |8 impaired,

Insacurity. Lender in good faith deame itself insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thareaftar, Lender. at ita option, may
axercise any ane or more of the following rights and remedies, in addition to any cther rights or remadies provided by law:

Accelerate Indebtedness. Lander shall have tha right at its optiin without notice to Grantor to declare the sntire Indebtednass immedialsly
. due and payabile, including any prapaymeant penstty which Grantor would be required to pay.

UCC Remadiss. With respect to ell or any part of the Parsonal Property, Lander shalt have all the rights and remadias of » secured party
undar the Unitorm Commaercial Code. .

| Collect Rents. Lender shall heve the right, without notice to Grantor, to take possession of the Property and collect the Renta, inciuding

! amounts past dus and unpaid, ang spply the net proceeds, over and above Lender's costs, ageinst the indebtednesa. In furtherance of this

| right, Lender may require sny tenant or other user of the Property 10 make payments of rent or use tees directly to Landar. [t tha Rants ara

| collected by Lander, than Grantor irravocably designates Lender as Grantor’s sttornsy-in-fact to endorge instruments received in paymant

| thareof in the name of Qrantor and to negotiate the same and collact the proceeds. Payments by tenants or other users to Lander In

! reaponse to Lender’'s demand shall satisty the obligations for which the payments are made, whather or not eny proper grounds for 1he
demand existed. Lender may exercise ita rights undar this subparagraph either in parson, by agent, or through & receiver.

Appoint Recslver. Lender shall have the right to have a receiver appointed to take possassion of all or any part of tha Property, with tha
power to protect and pressrve the Property, to operste the Property preceding foreclosurs or male. und to coltect the Raents from tha
Property and apply the procesds, cver and above the ceat of the racelvarship, againat tha Indobiledness The raceiver may aarve withouo
bond it parmitted by law. Lander’s right to the appointment ol a receiver shall exist whather or not the appsrent value ol the Propearty
axceads the Indebledness by a substantial amount. Employment by Lendar shait not disqualify a person from serving as a roceivar.

Judicisl Forsclosure. Lender may obtain a judicial decrae toreciosing Grantor's interest in all ar any part of the Proparty.

Nonjudicist Sale. Lender shall be suthorized tc take possasgion of the Proparty and, with or without taking such possession, alter giving

notice of the tima, place and terms of sale, togethar with a description of ths Froparty to ba sald, by publication once a8 weaek lor thrae (3}

successive weeks in some newspaper published in the county or counties in which the Real Property to be aold is located. to aoll the

Property (or such part or parta thareof as Lender may from time to time alect to salil in front of the front or main door ! tho courthouse of
: the county in which tha Property to be sold, or a substantial and material part thargot, in located, st public outcry, to tha highest idder for
| cash. if there is Real Property to be sold under this Mortgage in more than one county, publication shall be made in all counties where tha
- Real Property to be sold Is located. 1 no newspaper is published in any county in which any Real Proparty ic be sold is located, the nolice
i shall be published in & newspaper published in an adjoining county for three (3] successive weeks. Tha sale shall ba held belweaon the
hours of 11:00 a.m. and 4:0Q p.m. on the day designated for the exercise of the powar of sale under thie Morigage. Lendar may bid m
any sale had under the terme of this Mortgage and may purchaee the Property if the higheat bidder tharefora. Grantor hereby warves any
and all righta to have the Property marshaled. In exercising Its tights and remedies. Lender shall ba free to seli all or sny part ot the
Property togethar or separstely, in one sale or by aeparate Gales.

Deficiancy Judgment. |f parmittad by applicable law, Lender may obtain a judgment for any deficiency ramaining in the Indebtednass duwe
to Lander after apptication of all amountis received trom the exercise of the righta pravigad n this section.

Tenancy st Sutferance. If Grantor ramains in possession of the Property after tha Praperty is sold as provided above or Lender otharwise
bacomes antltled to possession of the Property upan detsult of Grantor, Grantor shall become a tenant at sutferance ol Lendar or the
purchaser of the Proparty and shall, at Lander’'s oplion, either {a) pay s reasonable rental for the use of the Property, or (b} vacate the
Property immediately upon the demand of Lender,

Other Remaedies. Lander shall have sil other rights and remedies provided in this Mortgage or the Note or available at law or in squity.

Ssle of the Property, To the extent permitted by applicable law, Grantor hersby waivaa any and all right to have the propurty marshatied.
In axarcising its rights and remedies, Lander ahal be fres to sell &l or any part of the Property togethar or saparately, in one ssle of by
separate sales. Lender shall be entitled to bid at any public sale on sll or any portion of the Propearty.

Notice of Sala. Lander ahall give Grantor reasonable notice ot the time and place of any public sale of the Fersonal Property of ol the tme
aftar which any private salg or other intended disposition of the Personal Proparty is to be made. Reasonsble notice shell mean nobce
given at laaat ten {10) deys before the time of the sale or disposition.

Walver: Elsction of Remediss. A waiver by any party of a breach ot & provision of this Mortgage shall not constitute a walvar of or
prajudice the party’s rights otherwiss to demand strict complianca with that provigion or sny other provision. Election by Lender 1o pursue
any remedy shatl not axclude pursuit of ary other remedy, and an slection to make sxpenditures or taka action 1o parform an obtligation of
Grantor under this Mortgage after feilure of Grantor to perform shall not atfect Lender’s right to declare a detault and axarcise s ramedisy

undar this Mortgagse.

Artornays’ Fees; Expensas. if Lendar institutes any suit or action 1o enfarce any of tha terms ot this Martgage, Lender shall be entidled 1o
racover such sum aa the court may adjudge reasonable as attorneys’™ faes at trial and on any appeal. Whether or not any court aclion 1§
mvolved. all raanonable expenaas incurrad by Lender that in Lender’s opinion are necessary et eny tme for the protaction of its interest or
the enforcement of its rights shall become a part of the Indebledness payable on demesnd and shell bear interést from the date of
expenditure until rapald at the rate provided for in the Note. Expenses covered by this parsgraph include, without limitation, however
subjact 10 any limits under applicable law, Lendar’s sttornays’ fees and Lender's legal expanses whether or not there is a lawsuit. including
attorneys’ fess for bankruptcy proceedings lincluding eHorts to modity or vacate any sutomatic gtay or injunction). appeals and any
anticipated post-jludgment collaction servicea, the cost ol ssarching recorde, obtaining titla reporis lincluding foreclosura reporfel.
surveyors’ reports, and appreisal fees, and titls insurance, to the extent parmitted by applicabla law. Grantor alao will pay any court costs.
in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Martgage, including without limitation any notice of detaull and any
notice of sals to Grantor, shall be In writing, may be sent by telefacsimila (unless otherwisa required by law). and shall be effactive when
actually delivered, or when deposited with a nationally recognized overnight courier, of, if mailed. shall be deemed affective when daposited in
the United States mail firat class, certified or registered mail, postage prepsid, directed to the addresses shown near tha baginning of this
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Mortgage. Any party may change its eddress for notices under this Mortgage by giving formsl written notite to the othes parties, specifying
that the purposs of the nntir:a is 10 change the party’'s addrass. All coples of notices of torsciosurs from the holder of any llen which has
oriority over this Mortgage shall ba sent to Lender's address, as shown near the beginning of this Martgege. For notice purposes, Grantor
agreas to keap Lender informed st all times of Grantor’s current addrasa,

MISCELLANEQUS PROVISIONS. The folipwing miscellanaous provigions are & part of this Mortgage:

Amendments. This Mortgage, together with any Related Documenta, constitutes the entire understanding and agreeinant ol the partios as
to the matters ss! forth In this Mortgege. No slteration of of amandment to this Mortgage shall be effective undesn given in wrrding amid
signed by the party or partles sought to be charged or bound by the alterstion or amendment.

Annual Reports. |f the Proparty [ ueed tor purposas other than Grantor's reaidence, Grantor shell turnish to Lander, upon requeat. a
certified etatement ot net opersting inceme recalved from the Property during Grantor’'s previous fiscal yesr in such form and detad as
Lender shall requiva. “Net operating income™ shall mesn afl cash raceipts from the Proparty lese el cash expenditures made in cannoction
with tha operation of tha Property.

Applicable Law, This Mortgage has besn delivered to Lender and sccepted by Lender in the State of Alabama. Subject to the provisions
on arbltration, this Mortgege shall be governed by and construsd in accordance with the laws of the State of Alabama.

Arbltration. Lender and Grantor agree that all daputes, claima snd controversias betwaen tham, whather individual, joint, or class In
naturs, arising from this Mortgege or otharwise, mchiding without imitation contract and tort disputes, shall ba wbitrated pursuant 10 the
Auiss of the American Arbitration Asscciation. upon raguest of either party. No act to take or dispose of any Colletersl shall constitute o
waiver of this arbitration agreemaent or be prohibited by this arbitration agreement. This includes, without fimitation. obtaining injunctive
reliel or & temporary restraining order; invoking a power of sale under any deed of trust or mortgage; obtaining & writ of attachment or
imposition ot a recsiver; or exarciaing any rights relating to personal property, including taking or dispoaing of such property with or withos
judicial process pursusnt to Article 9 of the Unlform Commaercial Code. Any disputes, claims, or controversies concerning the lawfulness or
reasonablonoss of any act, or exercise of any right, concerning any Collateral, including any claim to rescind, reform, or otherwise modity
sny agreement relating to the Collateral, nhall also be srbitrated, provided however that no arbitrator ahall have the right or the power 1o
Bnjoin of restrain any act of any party. Judgment upon any sward rendered by any arbitrator may be entered in any court having
jurisdiction. Nothing in this Mortgage shall preciuda any party from seeking equitable reliet from a court of competent jurisdiction. The
statute of imitations, estoppel, waiver, lachas, and similar doctrines which would otherwisa be applicable in an action brought by s party
shall be applicable in any arbitration procesding, and the commencement of an arbitration procesding shall be deamed the commancamant
of an action for thase purposes. The Federal Arbltration Act shall spply to the construction, interpretstion, arkl enforcemant of this
arbitration provision,

Caption Hasdings. Caption haadings in this Mortgage are for convenionce purposes nnl*,r' snd are not to be used to inlaerpret ar define the
provisions of this Mortgage. 4 ‘

Merger. Thare shall ba no merger of the intereat or estate created by this Mortgage with any other interest or estats in the Proparty a1 any
time held by or for the benefit of Lendar In any capacity, without the written consant of Landear.

Seversbility. If a court of competent jurisdiction finds any provision.of this Mortgage to be invalid or unentorceabls as to any person or
circumatance, such finding shall not render that provision invalid or unenforceable as to any other parsens or circumstances. (! teasgible.
any such offending provision shall be deamad to be modified to be within the limits ot enforcesability or validity; however, | the offending
provigion cannot ba so moditied, It shall be stricken and ail other provisions of this Mortgage in all other reapacts shall remain valid and
anforceable.

Successos snd Asslgng. Subject 1o the limitations stated in this Mortgage on trensfer of Grantor's interest, this Mortgage shall ba binding
upon snd inure to the banatlt of the parties, their successors and assigns. It ownership ot the Property becomes vested in a person other
then Grantor, Lander, without notice to Grantor, may deaal with Grantor's successors with referance 10 this Morigsge and the Indebtedness
by way of torboarance or axtansion without releasing Grantor from tha obligations of this Mortgage or liabilily under the Indebledness.

Time 1s of the Essence. Time is of the essence in the performance of thia Mortgage.

Waiver of Homestesd Exemption. Grantor heraby releases end waives all rights and benofits ol 1he homesataad sxemption laws o1 the Stale
of Alsbama ss to nil Indabtednass sacured by thia Mortgege.

Waivers and Consents. Lender ghsll not be deemed to have waived any rights under this Mortgage (or under the Related Documents)
unless such waiver is in writing and signed by Lender. No delay or pmission on the part of Lender in exarcising any right shall operale as a
whaiver of such right or sny other right. A waiver by any party of a provision of this Mortgage shall not constitute a walver of or prajudice
the party's right otherwise to demand strict compliance with that proviaion or any cther provision. No prior weivar by Lendar, nor any
courss of dealing between Lender and Grantor, ehall constitute a waiver of any of Lender’s righte or sny of Grantor’s cbligations as to any
tuture transactions. Whenever consent by Lender is required in this Mortgaga, the granting of such conesnt by Lender in any instance shall
not conatitute continuing consant to aubsequent inatancas whera such congent I8 requirad.

GRAANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISHONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GQRANTOR:
Bedwell Construction Company, Inc.

By: _ Irde s A i {SEAL)
Charles H. Brdw- .lr iy Pulld-nt

—_—

This Mortgags prepared by:

Name: Qina M. Cobb - Asglons Bank
Address: 1031 Quintard Avenue
City, Stata, ZIF: Anniston, AL 38207

CORPORATE ACKNOWLEDGMENT

STATE OF _ QMJ’ML__ o
 } .
COUNTY OF _ OO-UIM 1

the undersigned authority, a Notary Public in and for said county in said stete, hereby certity that Charles R. Bedwel, Jr.. President, of
B-dw-n Construction Company, Inc., a corporation, is signed to the foregoing Mortgage and who is known to me, acknowledged before me on
thie day that, being Informed ot tha contents of eaid Morigage, ha or she, as such officer snd with full authority, executed the samae voluntarily

for and as the act of said corporation. A {,? _
Given under my hand and official seal this Q q M_  _deyot W«( ~ 18 J’

My commission expires
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This Mortgege sscures open-end or revolving indebtedness with residential real property or interests; therefors, under Sasction 40-12-2{1)b,
Code of Alabams 1976, as smended, the morigege fling privilege tax on this Mortgage should not excesd ¢ .15 for ench 100 (¢ tracton
thereof) of the credit imit bf $428,000.00 provided for hersin, which is the maximum principst Indeixtednsas to ba secured by this Montguge »

any ona time.
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