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i MORTGAGE I0AN NO.: 6218002199
| THIS MORTGAGE ("Security Instrument”) is given om May 1 .19 98
{ne morigagor is  JOEY HENDERSON, A MARRTED PRRAON
; (“Borrower”}.
3
i
[his Security Instrument is givento MRCAP, INC.
1 ose address it 7000 CENTRAL PARKWAY, STE. 1570, Atlanta, GA 30328
{*Lender”).

fifry two ;ln.t?and five tmrﬁrad andd NO/100ths

EDnllars (U.S. $ 52,500.00 y. This debt is evidenced by Borrower’s nots dated the same duic as
this Security Instrument {"Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and plyahlu on
May 4, 2028 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by
gthe Note, with interest, and all renewals, extensions and modifications of the Note, {bln:m( ;:atyl;emmt of all nlhﬁrf ;m. mfh
(| t, advanced under para 710 the security of this Security Instrumont; c performance of Borrower's
covens P Pty For this purpose, Borrower does hereby mortgage.

' covenants and agreements under this Security Instrument andd the Note. . . ,
oV assigns, with power of sale, the following described property located in

igrnnt and convey to Lender and Lender’s successors and
| SHEILRY County, Alabama:

IlB-c::rmr*v.w:::r owes Lender the principal sum of

SEE RXHIBIT “R“MWMMAMW.

- o e o

THE SURJECT PROPERTY DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR NOR HIS SPOUSE.

L ]

which has the address of 781 ZND STREET, HELENA
foures P 1Cy)

Alabama 35080 ("Propexty Address®),
[Lip Com)

TO HAVE AND TO HOLD this property unto Lender and Lender's successo
{MProvements now or hereafter erected on the property, and all eascments, appurtensnces, and fixtures now
of the property. All replacements
(o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate
convey the Property and that the Property is unencumbered, except for encumbrances
defend generally the title to the Property against all claims and demanda, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform

rs and assigns, forever, together with all the
or hereafter a part

and additions shall aiso be covered by this Security Instrument.  All of the foregoing 1s referTed

hereby conveyed and has the right to grani &nd
of record. Borrower wamaniz and will

covenants for national usc and non-uniform covenants with limied

variations by jurisdiction to constitute a uniform security instrument covering real property. _Z}
Iﬂtillg .

ALABAMA —Single Pamily— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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. P".!Em;i“"ﬂ"ml.mmmm B Lo o e Tl promptly pay whe due (ho
| . 11'0
?f and intem:trun the debt :1?. ote and any 2 tgnpari’ principel
2. Fundifnr'l‘uumdlmuum Enﬂwr@ﬂ law o lwﬁm arby Bomw shall pay to
r on the day monthly w are due , until the an: is paid in full, & sum { Funds') 5 carly taxes
assessments which may ‘pn over this Security instniment as a lien on thn ug) ﬂ'ﬂlﬂ 13 nm:
any,

r groun rents ou the Property ¢} yearly hazard ur inmm premi ood infurance mmu:m
f any; (o) yearly mo t\ga unumue preiiving, if any; and peyable n-nwar tu l.mdﬂ in mrdm w1m rhe
rovisiong of pmgr in Jieu of the payment of mort pmmun:u itemns are calied “Bacrow Items.”

y, &t any time, collect and hold Funds in an amount uomdmcmﬂmummntalandufur:fmrﬂl rclamdmnn
DmmnymmmhIMWﬂimwmmmmmmSﬂﬂmFrm:dumﬁctnflg'?i !r
ime to time, 12 U.S.C. Section 2601 et . {("RESPA™), unless another law (bat applies to the F'I.I.I'ldl sets a lesser amount. If so,
.ender may, at any time, collect and hold 5 in an Amount notito excesd the lésser amount, cstimate the amount
pf Funds due on the basis of current data and ressonzble estimages of expenditures of future Escrow Items or mhemu in
hccordance with applicable Jaw.
| The Funds shall be held in an institution whose deposits are insured by a federal ugcnc?r , instrumentality, or entity (including
Lender. if Lender is such an instirution} or in any Federal Home Loan Bank. Lender shal tppl the F (o pay the Bicrow
tems. Lender may not charge Borrower for hnld‘.{n; “’E,,l%n‘ﬁ' Funds, muall{n escrow account, or verifying
e Escrow Items, unlﬂi u::ndcr pays Borrower interest on s and applicable law penmts Lender to make such s char e
However, Lender ma uire Borrower to pay a one-time e for an t real estate tax roporting service unud
Lender in conpection wl this loan, unless applicable law prov otherwise. Unless an agreement s made or E)hcahir, a-.n
Equlm intarest 10 be pmd Lender shall not be required 1o pay Bomower any interest or earnings on the Funds. Borrower nnd
nder may agree in writing, however, that interest shall be paﬂnn the Funds. Lender shali giveto Borrower, withoul ch
apnual munti uf the Fundl. nhnw credits and g its to0 the Fundy and thn for which each debit to the Fun
imade. ledged as ndditionll security for all suns ‘secured [r [nstrument.
,- IftheFundlhndh Lundurummdthemuunumm&tnbuhn Ige llcahulnw,Lmder:hﬂucmummBonnwcr
ifor the excess Punds in amnrdame with the requirements of applicable law. lf amount of the Funds held by Lender al any time
lis not sufficient to pay the Escrow Items when due, Leader Inay so notify Borrower in writing, and, in such case Borrower shall
3 pay to Lendar the nmuunt pecessary (o make up the deﬂclmy Borrower shall make up the deflcioncy in o more than rwelve
imonthly Bn}rmentl, At l.mder 3 sole discretion.
pon payment tn full uf all luml secitred ty Instrument, Lender shall pmmptly refimd to Borrower any Funds
iheld by Lander. 1f under M 1, Lender ire or sell the Property, Lender, prior to the acquisition or sale of the
Psgcopeﬁyyﬁéld aﬂiiy ANy held byl.endnratﬂm of dcquisition or sal sale as a credit ngaimtthunummmd by this
ur men
Application of Payments, Unlesg a hc:biu lnw prnvldoo otherwise, all payments reccived by Lender under paragraphs
1 and 2 ahall mliad ?r{t {e) ms{ umngzm under the Note; sécond, 10 amounts tgynbla under paﬁmm?lfhl
mhm:l to interest pal and Jas, I:n nn es due under the Note.
4, hnrgel; Liens, Borrnwer sha]l all taxes, assesaments, es, fines sl impmmmu artributable 10 the Pro
.which may attaln priority over this Security t. and leasehold payments or ground remis. if any. Borrower shall pay
|ub11 ations in the manner pmvdadl:r?.ﬁungmph 2 01 ifmt paldinpmt manner, Borrower shall pay Emn nntimc directly m the
r.r.nn owed payment, Borrower all notices of amounts to be pwi under this paragraph. If
nwcr mnkai lhﬂe pl.ymunta directly, mwer |ha.ll pmmpﬂy furnish to Lender receipts evidencing the paymenis.
Botrower shal lﬂly ducha.tge any lien which has priority over this Security Instrument unless Borrower: (a) agroes
um wrm dgm the aymen of the obl glunn secured by the lien in a;manner acceptable to Lender; (b) contesta in good faith the lien
efends against enforcement of the lien in. lega ' which in the Lender's opinion fc to prevent the
:nnfﬂrcamnt of thn lien; or §:) secures from the holder of lien an agreement mnafnﬂnm&u L.mdtr subordinasing the tien tu
'this Security Instrument. If _determines that any pan of the Property is subject {0 & which may attain pnunty over this
' Security Instrumanl Lender may give Borrower 8 nnth:e i mj‘zﬁg the lien. Bomwcr shall satisfy the [ien or lake one or more
'of the nr:;mns set forth above wl n 10 days of the givi

| Hazard or Property Inqurance, Borrower l keep the improvements now amting or hereafter erected on (he
Pro Insured nset loss by fire, hazards mcluded within the term “extendod W any other hazards, includin floods
o1 ing for w r requires insurpnce shall bé main in the amounts and for the mnda that

Lender requlres. The inmm carrier p fﬂﬂdll'? ! be chosen bJ Borsower subject to Lender's approval which
"shall not be unreasonably withbeld. If Borrower nm mninmin dmr above, Lender may. ai Lender's option, oblain
cnv:rag: to protect Londer 4 rights in the mns
All insyrance policies and rencwals %ﬁ and shn]l include a stmdnﬂ mortgage clanse. Lendar
' shall have the right to hold the policies and mwall Borrower :hnll promptly give to all receipls
Eiind premiums and renewal no In the event of loss, Borrower shall gwe prompt notice to the insurance carrier and Lcmr
der may make proof of o if not mads promptly bLBun'nwnr

nless Lender and Borrower nmerwisu agroc mgmmd; shall be applied to restorstioo or repalr of
th: Prgﬂr:rty damaged, if the restoration Of repair is mnumhnl J fumbln Lendeor's security 18 pot leasened. lf the restotation
is not cconomically feasible or 's socuri be lessened, the insurance proceeds shall be applied to the sums

P

aecurm by this Security Insthupent, whether ur not then due, wnh DY EXO2E3 pud 10 Borrower, If Borrower a the Property.
or does not answer within 30 days a notice from Lender thar the inaurance carrier has offered to settle a claim, then Lendcr may
. cotlect the ingurance proceeds. Lender may uﬂ:ﬂm oceeds to repair or restore the Property urtupuy gums secured by this
Sucunt:.r Instrument, whethar or not then duc The 3 }' perl will begin when the notice is given
Unless Lender and Borrower otherwise agroe in wri mz lication of proceeds to p al shall not extend or
postpone thu dus dare of the munthly payments referred to in § 1 and 2 or change the unnunt u uymenu If undm
aragrah 21 the Property is acquired by Lender, Borrower's righ tom insurance policies and p Sotc’:.iﬁ
o the n prioy to the acquisition shall pass to Lender to the n:tunt of the sums mured by thu ry Inn:rumem
:mmedmely or to the acquisition.
6. pancy, Preservation, Malutenance and Pmmﬂon of the Property; Borrower's Loan A tion; Leaseholds.
. Borrower shall occupy, ostablish, and use the Property as Borrower's rinr.:lpal residenice within sixty days after the execution of this
Mm:qhﬂmmmtmd:hﬂlmnunyemmpythem uBanmidmmfmu ecast ope yegr after the daic
of occupancy, uniess Lender otherwise agrees 1o writing not be unreasunlhly withheld, or unless exichuating
circumstances exist which are beyond Borrower’s nnntml Bumr ¢ or impair the Property, allow the
Property to detsriorate, or commit waste on the I'-'m nln.ll be in dnﬁult if any forfeiture n:tmn or proceeding,
whether civll or criminal, is begun tbat in Lender’s g muld result in forfeiture of the Pro or otherwise
materially impair the lien crenltd fvﬂui Security Imtmm:nt ur interest.  Borrower may cure such a default and
reinstate as provided in [gecauamg the action or procesding smissed with 8 ruling that, in Lmdm s good faith
determination, precludes fo ai Borrower's interest 1n the or other matenial i rment of the fien created by
this Securlty instrursent or Lendsr’ l mnty interest, Bormwcr| shall in default if Bomwnr, the loan epplication
process, gave materially false or insccurate information or 8 {0 I..undm' (or failed to provi Lenicr with lngcmateriaj
mfunnatinn) in cannccﬁnn with the lnan svidenced by the No imludinﬂul oot limited to, reprummium conceming Horrower's
uccu pancy of the ny un& actpal residence.  If this Securi is on a leasenold, Borrower shallmm ply with all
rovisions ofthe m rrower acquires fes title ot thu Imchnld and the fee title shall not merge unless

L;:n r agrees to the
?" lrllﬁm {n the Property. If Borrower fails to perform the covenants and agrooments contained
m u.ns Sccurit{lmtnmmnt nrthere a legal ‘that raay significantly affect Lender’s rights in tho Property (such as a
ankru robate, for co nn or Iorfeiwure or to mj’oma inws or lltil:'.'n! than Lender may do and pay
nr wha,tev:r 18 tn protect the value of the Property and Lender’s rights in ﬂw Lender's actions may incinde
aying any sums by a lien which has priority over thiﬂ Security Instrument, appesaring in mrurt u;,g reasonable attomeys’
ees and enu:ﬁng on the Property to make repairs. Although Lender may take action undor l;his pam;rapﬁ Lender does not have

to dn 5O,
Any amounts disbursed by Lender ynder this Lllhall become addltionﬂ dobt of Borrower secured by this Secur-

ity Instrument. Unless Borrower and m::- to other ufpuyumnt amounts shall bear interest from the date of
" disbursament at the Note rate and shall be lble with in notice from Lender w0 Borrower Fme
. 8. Mortgage Insurance. lfundtrmq t mmunmndltinnuf the loan secured by th Sucunty
~ Instrument, Borrower shall pay ired m:Eu e insurance tn effect, If, for any reason,
. motigage INSUFAnce Cov clmrux to be in affent Borrow:r shallmpay the premiums requred m
| obtain coverage aubmntial equtvilent tn the murtgnga im previously in effect, at a cost antially equivalent to the cost

:uun@ H —
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to Borrower of the mortgage insurance previously In effect, from an alternite ¢ insurer approved by Lender
quivalegt mortgage insurance nuvmgs is not n{m_ilahln.} Borrower shall m ¢ach month & m‘g equal 0 one-twelfth of

ly mortgage ingurance prémium bei wer when INSUrance oo to flect.
mmwﬂlmap.’ mmdrunil’nthucpaym% ublxl_mmveinllmnfmow mwmm helnl: Do
ibnger be raquired, at the option of Lender, ifmoﬂw coverage (in the amount and for the period that 5
rovided by an insurer approved by Lender again avulable ls ' Bomwatr y pay the premiums n'.vquin:é1

malntain moengage insurance in effect, or (o mﬁﬂnlmm.WIMmFumm‘ mofngage insurance ends
coordance with any written agreement between and Lender or applicable law. o -
i ions of the Property. Lender shall give

]

$. hg;mtﬂn.m&rnrtqngemmaymmwubhmtﬁu and
" 10 Condemnation. The procosds of mry award for damages, direct or consequeati
. Con m. The of any or or es, t or ial, in connection with an
ndfi‘:!mt:uﬁm or other taking of any part of the Property, or for conveyance in lisu of condetmnation, are ﬁ:n:hy assigned and sh
p Lender, -

. In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Hr:::yrrm. In the event of :PP talang of the Propen; in which Ige fair macket
alue of the rty immediately before the taking is equal o or the amount of the sums secured by this Security
trument immeadiately before the taking, unleas Borrower and r otherwise agree in writing, the sums secured by this Security
trument shall be reduced by the amount of the proceeds multiplied by the following fraction.” (a) the tota} amount of the sums
secursd immediately before the taking, divided by (b) the faic market value of the aiely before the t{aking. Any
Yalance shall be paid 1o Borrower, In the ¢vent of a partial taking of the Property in which the fair market value of the Property
inmediately before the taking is less than the amount of the sums securod immediately before the taking, unless Bormmower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied (o the sums secured
by this Security insttument whether or not the sums are then due.
5 if the Property is abandomed by Botrower, or if, after notice by Lender to Borrower that the condemnor offers (0 make
40 award or settle a ¢laim for damages, Borrower falls to responad to within 30 days after the dare the notice s given, Lender
ﬁf‘au[hnrlud o collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
y this Security Instrument, w or not then due. _
Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall po{ extend or
flosipone the due date of the monthly l?nymu referred to in l&.nmwhs 1 and 2 or change the amnount of such payments.
' 11, Borrower Not Rduudk orbearance by Lender Not & Walver. Extension of the time for payment or modification
f amortization of the sums secured by this Secunty gramed by Lender to any sucoessor in interest of Borrower shall
ot operate to release the liability of the original Borrower or Borrower’s successors in interest. Lemder shall not be required 1o
gommence proceedinge against any guccessor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured hw:]m t{mmnmmt by reason of any demiand madé by the original Borrower or Borrower's successors
gilmarﬁ:‘téﬂ;dnyy for by r in exercising any or remedy shall pot be a waiver of or preclude the exercise of any
t or . 3
; 12. Successors and Assigne Bound; Joint and Several Liability;Co-s . Tha covenants and agreements of this Secur|
Instrument shall bmd and benefit the successors and assigns of Lendsr and Borrower, subject tusg‘cufmvhinm of mph 17
orTower's covenants and agreements shall be joint and seéveral. Any Borrower who co-signs this [nstrument but does not
tecute the Note: (a) is co-si '-““L?i.“' Secunty Instrument oaly o mo e, grant convey that Bormower’s interest in the
‘roperty under the terms of this rity Instrument; (b) is no penonmy obli to pifly the sums secured by this Security
Instrument; and (c) agrees that Lender and any other wer Iy gom to ex , modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without thar Borcower's consent.
: 13. Loan C . If the loan securad by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally intérpreted 80 that the intérest or other loan charges collected or to be collected in connection with the foan
the limits, then: (a) any such loan 8 shall be rex by the amount neceasary to reduce the charge to the
ermitted limit; and (b) any sums collected from Borrower which excoeded permitted limits will be refunded 10 Borrower.
.ender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be (reated ag & il p t without any prepayinent c.E:rge under the Notc.
; 14. Notices. Any notice to Borrower ided for in this Sxt@mm shali be given by delivering it ot by mailing
il by first class mail unleas applicable law requires use of another method. The notice shall be directod to the lﬁropcny Address
ar any other address Borrower designates by notice 10 Lender. Any notice to Lender shail be given by first class mail o Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notlce provided for in this Securicy
Instrument shall be deetmed (o have been given to Borrower or when given a8 provided in [his p ,

115, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
ih which the Property 13 located. In the event that any isjon or clause of this Securiry Instrument or the Note confllicts with
plicable Jaw, such conflict shall not affect other provisions of this Security Instrument oz the Note which can be given effect
vithout the conflicting Pruvili . To this end the provisions Of thus Secunty Insttument and the Noto are declared 0 be severable.
16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

. 17. Transfer of the or 8 Beneficial Interest in Borrower. If 4ll or any part of the Property or any interest in it
is sold or wansferred (or if a beneficial interest in Borrower is sold or transferred and Bormower is not a natural ) without
Lender’'s prior written consent, Lender may, at its option, immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by t if exercise is probibited by federal law as of the date of this

Security Instrument.
- Y If Lender exercises this oginn. Lender shall give Borrower ,Lnnl:im of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all surns secured by this

Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, may invoke any remedics
pgermitted by this Security Instrument without further notice or derasod on Borrower. .
3 18. Borrower's Right to Reinstate. If Borrower meets icertain conditions, Bormower shall have the right 1o have

vnforcement of this Security Instrument discontinued at any time prior to the earlier of: (n) 5 dﬂi {or such other period as
applicable law may specify for reinatatement} bdefore sale of the Property pursuant to any power of sale contained in this Sccurity
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) gm Lendei
all sums which then would be due under this Security Instrumnent and the Note as if no acceleration had . (B) cures any
defaull of any other covenanis or agreements, S:) ys all expenses incurred in emforcing thiz Security Inscrument, including, but
not iimited to, reasonable attorneys foes, and (d) ¢ such action as Lender may reasonably require to assure thai the lien of thit
Security Instrument, Lender's rl;{ta in the Property and Borrower’s gbligation to pay the sums secured bE' this Secyrity Instrument
shall conunue unchanged. Upon reinstatement by Borrower, thia Security Instrument and the obligations secured hereby shall
mnr:imin fully affactli;e as if no acceleration had occurred. However, this right to roinstete shall not apply in the case of acceleration
under paragr :

19, Sale of Note; Change of Loan Servicer. The Note of & partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collacts monthly paymenrs due under the Note and this Security [natrument. q‘here also may be one
ar more changes of the Loan Servicer unrelated o a dsle of the.Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with pnﬁt;philt# above and Igg]iﬂblu law, The notice will siate the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information reguired by appheable law. D .

20, rdous oces. Borrower shall not cause or permit the presence, use, disposal, gmrnm release of any
Hazardous Substances on or in the . Borrower shall not do, nor allow anyone else to do, anything a ng the Property
that is in violation of eny Environmental Law. The preceding two sentences shall not npgl‘?r to the presence, use, or storage on the
El;opcny of smalil qu.mft :E:s of Hazardous Substances that are generally recognized 10 be appropriate 10 normal residential uses

d 1o mamtenance o . |
| Borrower shall promplly give Lender written notice of any investigation, clalm, demand, lawsuit or other action by any
governmental or ragulatupr;o asencr o7 private party involving the Propcladand ANy Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, [f Borrower leams, or is not by any govermmental or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting the Property 1s necessary, Borrowcr shall promptly take all
necessary remedial actions in acco with Environmental Law. '

As used in this par 20, "Hazardous Subsiances™ are those substances defined as tox!c or hazardous substances by
Environmental Law and the following substances: gasoline, kercseae, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvenis, materials containing asbestos or formhldehyde, and radioactive materials. As used in this a.ramfph
20, "Environmental Law" means foderal laws snd laws of the jurisdiction where the Property is located that relate to health, safety

dr environmental protection. ;
! Iﬂtinl@ N
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of any covenant or agreement In this Becurity Instrument (but not prior to acosleration under Paragraph 17 unless applicable

the action required to cure the defanlt; (¢) a da t
[ess thiul30dn}'lfrnththadntathennﬂuhgivmtoﬂnrmm.bywhlnhthedd‘luhmm be cared; and (d) tlutfhllm:c:t

conveying the Propesty. Lender or its designes may purchase the Property at any sale. Borrower covenants and sgrees that
the proceeds of the sale shall be applied in the following order: (a) to ail txpenses of the salc, Including, but not limited to,

reasonable attorneys’ foes; (b) to all sums secured by this t

22. Release. Upon payment of all suma »ecured by this Security Instrument, Lender shall release this Security

23, Waivers, Borrower waives all right ufm ex on in the and relinguishas all ri of
and dower in the Property. " e Propetty and relings rpHs of curesy

2:1. Riders to this Security Instrumeny, If 6ne or more riders are executed by Borrower and recorded together with
this Socurity Instrument, the covenants and agreements of each rider shall be incorporated into and shal) amend and supplement

the covenants and agreements of this Security Instrument’ &b if the rider(s} were a part of this Security Instrument
[Check applicable box(es)]. e

Adjustable Rate Rider (] Condominiun Rider X 1-4 Fanily Rider
| [ Graduatsd Paymen: Rider [] Plagned Unit Development Rider [] Bineekdy Payment Ricer
%. [] Balloon Rider [ Rate Improvemont Rider [J Second Home Ricter
[] Othex(s) [specify] -

/ BY SIGNING BBLOW, Borrower accepts and agrees o the terms and covenants contained in this Security Instrument
- and in any rider(s) executed by Borrower and recorded with it.

- —_ m—_— - — —m i e e ma

L

Witnasses:
)
1
. — . e e — —-H-l'n'-!ntlu- : -. —— —— -:.-_. (m}
|; ! -Borrower
: R | —— “Borrower
5 b
R
i —_— — (Seal)
Ii - Borrower
i
|
!'ii — _ e {(Seal)
" -Borrower
| 1
e
e T —— ———IﬂmhmﬁlTEHquthhdmnt] — —
STATE OF ALABAMA, ‘ | i | County m; Shf: b 3
|

On this __{54  dayof

| JOR KEDERSOH MO AN K

1, ¢ grdf.rS,;.: nri
sud for said county and in:jam state, hereby certify that

whose name(s) __ IS signad to the foregoing cenveyance, and who _J known to me, ackpowledged
before me that, being informed of the contents of the mn?q}m. P - executed the same vnlunmrilymg.g,'-- S act

©n the day the same bears date. |
. Given under my hand snd seal of office this féf |

|
|
My Commission Expires: !

i hJ_. fe . T BIALOKOT/es
- |
|
|
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~ EXHIBIT "A"

e LEGAT, DESCRIPTION

PARCEL I:

A parcel of land being part of Let 4, Block 6, Squire's Map of Helena as recorded an Map
Book 3, Page 121, Shelby County, Alabama; more particularly described as follows:

Commence at the Northeast corncer of Lot 4, Block 6; thence South 2 degrees 32 minutes 37
seconds Bast, 17.00 feet along the East side of said Block; thence North 78 degrees 1l
minutes 43 seconds West, 79.15 feet; thence North 83 deograes 31 minutes 19 seconds Bast,
52.59 feet to the Northerly line of Lot 4; thence South 78 degrees 07 minutes 37 seconds
Bast, 25.00 feet to the Point of Beginning.

PARCEL IT1:

A parﬁel ol land being part of Lots 5 and 6, Block 6, Squire’'s Map of Helena as recorded
in Map Book 3, Page 121, Shelby County, Alabama; more parcicularly described as follows:

Commence at the Southeast corner of Lot 8, Block 6; thence North 2 degrees 32 minutes 57
seconds Waest, 176,00 feet along the East side of said Block: theuce North 78 degrees 1l
minutes 43 seconds West 65.00 feet to the Point of Beginning; thence continue¢ North 78
degreas 11 minutes 43 seconds West, 135.00 feet, thence South 2 degrees 32 minutes 57

seconds Bast, 47.00 feet; thence North 81 degrees 32 minutes 37 seconds LEast, 131.48 feet

to the Point of Beginning.
5 .
PARCEL IIX1:

A pavrcel of land being a part of Lots & & 5, Blnckﬁﬁ, Squire's Map of Helena, as recorded
in Map Book 3, Page 121, Shelby County, Alabama, more particularly described as follows:

Begin at the NE corner of Lot 4, Block 6; thence South 2 degrees 32 minutes 57 scconds
East, 17.00 feet to the point of beginning; thence North 78 degrees 11 minutes 43 seconds
West 200 feel to a point; thence South 2 degrees 32 minules 57 seconds East 45 feet;
thence South 78 degrees. Il minutes 43 seconds East 200 feet; thence North to point of

beginning.

LESS AND EXCEPT. _ |
A parcel of land being part of Lots 4 & 5, Block 6, Squire's Map of Helena, as recorded in
Map Rook 3, Page 121, Shelby County, Alabama, more particularly described as follows:

Commence at the Southeast corner of Lot 8, Block 6; thenee North 2 degrees 32 minutes 57
seconds, 176.00 feet along the East side of Block 6&; thence North 78 degrecs 11 minutes 43
seconds Wesl, 200.00 feel; thence North 2 degrees 32 minutes 57 seconds West, 7.00 feet to
the Point of Beginning; thence North 83 degrees 3l minutes 19 seconds Bast, 117.35 feet;
thence North 78 degrees 11 wminutes 43 seconds West, 120.85 feet: thence South 2 degrees 32

minutes 57 seconds, 38.00 feet to the Point of Beginning.
| .
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1-4 FAMI YR;@DERH ._
Assignment ;‘ Reabe Tmm ) LORN NO.: 6218002199
o 3 ETT 1998 and is incorporated
| THIS 1.4 FAMILY RIDER ismade this |18E dayof May, and is
into and shall be deemed to amend and supplet?#nt the Lfl_nngage. Deed of Trust or Security Deed (the
‘ g ' i : ‘ the *Borrower") to secilee Borrower's Noie
"Security Instrument”) of the same date given by the u:;de;smned (the 1o .

wn MORCAP, INC.

}

| (the "Lender")
of the same date and covering the Propetty describied | jn the  Security Instrument and located at .
181 oND STREET, HELENA, AL 35080
[Prapumf Addrpss)

4 FAMILY COVENANTS. In addition

B! '
Instrument, Borrower and Lender further mvenai‘lit'm,ld jgree as follows:

A. Additional Property Subject to the
the Security
the Property .
whatsoever now or hereafler located in, on, OF UK
including, but not limited to, those for the purposes
water, air and lght,
plumbing, bath tobs, water heaters, Water clo
washers, dryers, awnings, sStoIm windows, 8 ;
attached Ipirfors, ¢abinets. panelling and i
all of which, including replacements and
Property covered by the Security Instrument.
Security Instrument (ot the leasehold estate if
{-4 Family Rider and the Security Instrament 2%

B. Use of Property; Compliance wi_th Lalvr}
use of the Property o its zoning classification, ud
shall comply with ail laws, ordinances, mgﬂanong
the Property. |

C. Subordinate Liens, Except as peri

covered by the Security Inﬁtrument-l:i

addiﬁnh

F -

g

used, fim' in

e purposes o

fire prevention extinguaishing
sen ks

doers, 5C

Floor ‘coverings now or hereafter attached to the Property,

g the forégoing
! L
I | “ ty i

weles
and

wﬂiewvenantsandhgreementamadeinthescecurity

Insteument. In addition to the Property described 1n

ing 1 - 4 fo o description, and shall aiso consumte
Instrument, the following items msw to the Pmpe:rt}r ,
building ‘matenals, appliances

and goods of every mature
to be used in copnaction with the Propenty,
plying or distributing heating, cooling, electricity , g£as,

aratus. security and access control apparatus,
stoves, refrigerators, dishwashers, disposals,
. blinds, shades, curtains and curtains rods,

. rapges,
ECIeéns

.chall be desmed to be and remain a]?art c?fﬂme
together with the Property described }nﬂ‘tfz:
ent is on a leasehold) are referred 1o in this

(Bereto,

Proqerty." |
Boxy shallnntseek,agmtoormake a change in the
Y nder has agreed in writing to the change. Borrower
feql'ijremﬁntﬁ of any governmental body applicable to
Efedléral law, Borrower shall not aljow any lien

Prof prior Written permission.

inferior

1o the Security Instrument to be perfected agal . the Prone:ty without Lender’s
; | ' Iﬂtinl@& e
' at NIFYC Porm 3170 9/90
MULTISTATE1-4 FAMILYRIDER-Farné Maa/Fredde ; . Uii]::;m INSTRUMENT F bl
| + AMRID
il
B :
il -
| :
A -
{ |
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D. Rent Loss Insurance. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5. - ‘
E. "Borrower’sRight to Reinstate” Deleted. Uniform Covenant 1818 deleted.
¥. Rorrower’sOccupancy. Unless 1 ender and Borrower otherwise agree in writing, the first sentence
in Uniform Covenant 6 copcerning Borrower’s occupancy of the Property is deleted. All remaining covenants
and agreements set forth in Uniform Covenant 6 shall remain in effect.
| G. Assisnment of Leases. Upon Lender's tequest, Borrower shall assign to Lender all leases of the
‘Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and to eXxecute mew leases, in
{ ander’s gole discretion. As used in this paragraph G, the word “lease” shali mean “sublease” if the Security

H. Assignment of Rents; Appointment of Receiver; 1ender in Possession. Borrower absolutely and
unconditionally assigns and ¢ransfers to Lender all the rents and revenues ("Rents”) of the Property, regardless
the Rents, and agrees that each fenant of the Propélrty ghall pay the Renis 10 Lender or Lender’s agents. )
However, Borrower shall receive the Rents until (i) has given Borrower notice of default pursuant to
paragraph 21 of the Security Insirument and (1) Lender has given notice to the tenant(s) that the Rents are
10 be paid to Lender or Lender's agent, This assignn:lfent of Rents constitutes an absolute assignment and not
an assignment for additional security only. I f,-

If Lender gives notices of breach to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for fhe benefit of Lender only, to be applied to the sums secured by the Sccurity
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower
agrees that each tenant of the Property shall pay ail Rents due and unpad to Lender or Lender’s agents upon
Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collecied Dy
1 endet or Lender’s agents shall be applied first 10 the costs of taking control of and managing the Property
and collecting the Rents, including, but not limited tf?, attorney’s fees, receiver’s fees, premiums on receiver’s
bonds, repair and maintenance COSIS, insurance premiums, faxes, assessments and other charges on the
Property, and then to the SuIDsS secured by the Security Instrument; (v) Lender, Lender’s agents of any judicially
appointed receiver shall be liable to account for:only those Rents actually received; and (vi) Lender shall be
entifled to have a receiver appointed 10 take possession of and manage the Froperty and collect the Reats and
profits derived from the Property withoul any showing as to the inadequacy of the Property as security.

1f the Rents of the Froperty are pot sufficient to cover the COStS of taking control of and managng 1he
Property and of collecting the Repls any funds expended by Lender for such purposes shall become
indebtedpess of Borrower 10 Lepder secured by theiSecurity Instrument pursuznt to Uniform Covenant 7.

Itnitial

MULTISTATEL4 FAMILYRIDER-Fannie Mae/Freddie Mat UNIFORM INSTRUMENT Form 3170 9/50
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" Borrower represents and warrants that Borrower has pot executed any proof assignment of the Reqts
and has not end will not preform amy act that would prevent Lender from exercising its rights under £his
paragraph. -

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving potice of default to Borrower. However, Lender,
or Lender's agents or 2 judicially appointed receiver, may do so at any time when a default oCCUIS- Any

application of Rents shail not cure or waive any default or ipvalidate any otber nght or remedy of Lender, This

agsignment of Rents of the Property shall terminate when all the sums secured by the Security Instrument are

paid in full.

1. Cross-Default Provision. Romower’s default or breach under amy note or agrecment in which
[ender has an interest shall be a breach upon the security Instrument and Lender may invoke any of the
remedies permitted by the Security Instrument. |

BY SIGNING BELOW, Borrower accepts and agreeﬁ to the terms and provisions contained in this 1-4 Family
Rider.
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