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MORTGAGE
THIS MORTGAGE {“Seourity inviremaent™ is given on APHIL 28 1888
The graniofr is JLIETN -1EF. Li%dalla 1) AT “1F. : LR . >
(Borrower”). This Security hstrument iv given o
i ——————— s i
EOUTHTANET MORTAAGE CORPQRATION .. ___ |, which Is organized and extating
under the laws of or . , and whoeo address 16
>4 WILDWE L7 | AN Tl ' AL AALEUA G SELLl T ____Iimdnf‘j

Baorrower owes Lendet tho princlipal sum of

Dollars {U.S. $ _ 23200000

this Sacurlly instrumant {"Note"). which provides for monthly payments, with the full debt, ¥ not p

ohn —
debt svidenced by the Note, with Interest, and =il renewais, sxtenaions end Mo

othar sums, With nterost, sdvanced
lormence of Borrower's covenants and agreemenis undar this Security nstrument

Barrowst does hersby mongage, gran and convey 16 Lenger and Lendar's sUCCAS30TS an
ioliowlng described property locaed in _SHELEY '

and the Note

a—

Lot 77, according to the
Milner's Crescent Sector - Phase
{n the Probate Office of Shelby County, Alabama, being

County, Alabama.

3, as recorded in Map Book 23, Page 71,
gituated in Shelby

This is a purchase money mortgage.

Survey of Final Recorded Plat of Greystone Farms,

). This debt ia evidenoed by Borrows’s nate dated the same date &8
ald egries, due end payable

. Tnis®ecurily instrument secures fo Lander: (a) the repaymsnt ol the
deations of the Note; (b) the payman of all

under paragraph 7 ta protect the gecurity of this Securlty Ingtrument: ang () the par-
For this purpose,
d assigns, whh power of sale, the
County, Aabama:

which has ihe addrase of _411¢ SILNER'D LANE . eraANGHAM
[Stroet] [Chy]
Alabama _36242- ("Property Address™;
[2ip Coda)

TO MAVE AND TQ HOLD this propeny unto Langer and Landed's SLUCCE3B0MS and assigns, forevel, logethar with

all the improvemsnis now of heranitar

srecied on the propany, and gl sasements, appuitenanose, and fixxures Now Of

hereaftor @ part of the property. All roplacements and addibons shal also be covared by this Sacurity instrument. All of the

toregoing ie referred to in thiz Seourlly instrument aa the Propeny”.

BORROWER COVENANTS that Borrower is lawtully seised of the estme hersby conveyed and has the nght to
morgage, grant and convey tha Property and that the! Property I8 unencumbered, excepl for ancumbrances of reccrd,
Borrower warranis and will defend generally the titks 1 the Property against all claimsa and demands, subject 10 any oh-

combrances of record,

THIS SECURITY NSTRUMENT combines uaiorm covenants for nationasl use and non-unform covenante whh imited

yarlations by juriadiction 10 tonstiute 8 unfform security instrument covering real property.

ALABAMA -Sngle Family - Fanne Mpe/Precdie Mac UNIFORM INSTRUMENT
GFS Form Q000010
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UNIFORM COVENANTS. BHorrower snd Lender covenent and agred a8 WOlcws:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly piy when due the
principal of and interast on tha debt evidenced by the Note and any prepsyment and laté charges due under the Note.

» Funds jor Toxes and insurance.  SuUbject 1o sppicable law or o a wrikten wakver by Londer, Borrower shall pay
to Lander on tha day monthly payments are due under the Nota, unti the Nota is pald in {ull, & sum (*Funds™) for: {a} yearly
taxss and aseansments which may attain priority over this Sequrity insirument aa adﬂm on lha Propenty; {b) yeary hunhqﬂ
aaymenia or ground rents on the Froperty, if any; (C} yoarly _hnz.ard or property inzurance premiums; (d) yesrly flood in-
autance pramlums, ¥ any, {0} yeary mortgaga insurance premiums, if any; and (f) &ny sums payable r:uy Borrower to Lendar,
in accordance with the provisions of parag raph 8, in heu of tha payment of morigage ineurance premiums, Thme tems ae
called “Escrow fems.” Lendar may, &t eny time, collect and hokd Funds In an amount nol o exoeed the maimurn amount &

lendar for @ federally relsted morgags loan may require for Borrower's escrow account under the federal Real Estate
Settfoment Procaduras Act of 1974 as amended from iime 1o time, 12 U.SGC. Section 2601 ot sog. (RESPA?), uniess
another law thet applies 10 tho Funds sats a lesser smoumt. if so, Lendef may, at any lime, collect and hold Funds in an
amouat not to excaed the lesser amount. Leadar may gstimate the amount ¢f Funda dus on the baals of curreat dsta and
roasonable astimates o axpandfiures of luture Escrow koms or otherwise In accordance with spplioabls law.

The Funds shall be held in an institution whose deposits ara insurad by a ledetai agency. instrumentality, or ently
(nchuding Londer, # Landor I such an inatitution) or in any Federal Homo Loan Bank, Lender shall apply the Funds to pay
tho Escrow tams. Lender may not charge Borrower for hoiding and applying the Funds. annusty anslyzing the eacrow
account, of verfyng the Escrow Rems, unless Lender pays Borrowsr interest on the Funds and apphicabla law parmns
Lendsr lo make such & oharge. However, Lander may require Bomower (o pay a one-dime charge for an Indapenden real
asiate 1ax reporling service uaed by Lender in conasotion with this loan, uniess applicable law provides otherwise. Unless
an agroement is made or applcable law requires interest to be paid, Lender shall not be required to pay Borrower any in-
terest or sarnings on the Funds, Borrower and Landar may agrea in writing, however, that interest shall be paid on the
Funds. Lender shell give to Borrower, without oharge, an annual accounting of the Funds, showing credits and debits 1o
the Funds and the purpose for which sach dsbk 1o the FUIHHI was made. The Funds are pledged as additional security 1o+
all sums secured by this Security Instrument. i

i the Funda hald by Lender axcoed tha arounts parmitad 1o be haki by spplicable law, Lander shall account to
Borrower for the excess Funds In accordance with the requiromaents of applicable law. If the amaunt of the Funds heid by
Lender & any time I8 not suifciant to pay the Eacrow keme when due, Lender may so notily Barrower in wiking, end, In
such case Borrower shall pay to Londer the amount necessary to mike up the deficlency, Borrower shall make up the
deticlency in NG More than iweive monihly paymonts, al Lendsr's acls discretion.

Upon payment in full of all sume eecured by this Sacurity Instrumant, Lendaer ghall promptly refund 10 Borrower any
Funda haid by Lendar. K. under paragraph 21, Lender shal acquire or sell the Property, Lander, prior to the acquishtion or
sale of the Property. shall apply any Funds held by Lender st the time of acgulsition or snis &% & credit against the sums
secured by thie Sacurity Instrument.

3. Appication of Fayments. Uniess applicable law provides otharwiae, all payments raceed by Lendes under
paragraphs 1 and 2 shall ba applied: firet, 10 any prepeymaent chargee ¢us undear tho Note;, second, 10 amounts paysbia
undar paragraph 2; third, to interest dus; fourth, to principal due; and last, to any laie charges due under the Nota.

4. Charges: Liens. Borrower shall pay al taxes, assessments, chargan, fines and impositions wtribuiable to the
Propefty which msy sitain priory qver this Secutity Instrument, and leasehold paymanis ar ground rents, f any. Borrower
shal pay these obligationa in the manner provided in paragraph 2, or 4 nol pald In thal manner, Borrowar shall pay tham on
lime direclly to the psrson owed payment, Borrower ahall promptly furnish %o Lender all notices ol amoumnts to be paid
undar thin paragraph. N Borrower makea thess paymenis diractly, Borrower shall promptly furnish 16 Lender raceipts
svidencing the payments.

Borrawer shall promptly discharge any lien which has priority over this Securfly Instrumant unkess Borrower: (a)
sgrees in writing to the paymant of the obligation secured by tha lien in & manner acceplable 1o Lendel; (b) conlasts
in good faith tha lian by, or defends against enforcement of the lien in, legal proveeding? which inthe Lender's opinion
operete 1o prevent tha enforasment of the lien; or {) secures from the helder of the flen an sgresment sativiactory 1o Lender
subordingting the lien to thie Sacurlly bnatrument. f Lender delermines that any part of the Property B subject to a hen
which may attaln prictRy over this Security Instrument, Lender may give Borrowar a notice identifying the lien  Borrower
shall satisfy the lian or take ons of more of the actions set forth above within 10 days of the glving of notice.

5. Hozard of Prapeity nsuranos.  Borrower shal keep the Improvemants now axisting of hereafter erected on the
Piopaerly insured agalnst loss by fire, hazards included wihin the term “extenced coversge” and any oiher hararde, nclud-
Ing Hoods or flocding, for which Landar raquices insurance. This insurance shall be maintsinad in the amounts and for the
oetiods that Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrowar subject to
Lender's approval which shall not be unreasonably withhald. ¥ Borrower faile to maintain coverage descrived sbove,
Lender may, & Lendar's option, obtaln coverage to protect Lender's rights In the Property in accordance with paragraph 7.

All ingurance policies and renewals shall bo acceptable to Lender and shall include a standerd mosigage clause.
Londor ehall have the right to hold the polioies and renewsls. i Londar raquires, Borrower shall promptly gve 10 Lendar oll
raceipts of paid premiums and renewal noticas. |n the svant of loss, Borrower shall give prompt notice to the msurance car-
rlar ang Lender, Lander may make proot of ioss f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing. insurance proceeds shall be spplied to resiorstion or repar
of the Propeny damaged, ¥f the restoration or repair & economically feasible and Lendar’s securty & nol iessened. I the
restoration or repair is ot economically fessibis or Lender's security would ba lessened, the ineurance procesds shall be
applied 10 the euma mocurad by this Sscurty Instrument, whathar or not then dus. with any excess paid to Borrowar. N
Borrows: abandons the Proparty, or does nol answer within 30 days a notice from Lender that the nsurance carmer has of-
fered to eettie & claim, then Lendaer may colect 1he inaurance proceeds. Lender may usse the procoeds o repair of restone
the Proparty or to pay sums secursd by this Security inatrument, whether or not then due. The 30-dmy pshod wil bagdin
when 1the nolice 8 given,
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Uniess Lender and Borrowar otherwise agroe m writing, sny application of proceeds to principal shafl not #xtend of

postpone the due dale of the monthly payments refarred 1o 1n paragraphs 1 ond 2 of chahge the amounts of tha payments.
¥ under paragraph 21 the Froperty I8 acquired Dy Lendsr, Borrowers right 1o any Insurancs polciss ond procesds resulting
trorm damage 10 the Propety prio1 10 the acquistion shall pase to Lander to the axtent of the sums secured by this Security

natrument immad ixely prior to the acquishion.

&. Occupancy, Prasstvalion, Mainienance snd Proteciion of the wupw;wummm: Leasahoids.
Borrower shall occupy, astablish, and use the Property 2s Borrowar's principal resilence within sixty days sfter Ihe execu-
tion of this Securlty Instrument and shall continue to occupy the Froperty as Borrower's principal resiience for al lasst onoe
yoor after the date ot occupancy, unless Lencler otherwise agress in writing, which consent shall aot be unressonably
withhald, or unless sxtenusting olroumatances axlet which are bayond Borrower's contrat, Borrower shal not dﬂ:lﬂfﬁ’f.
damege or impalr the Praperty, allow the Propmty 10 deteriorate, or commit waste on the Proparty. Borrower shail be in
detaul if any forlefture sction or procseding, whather civil or criming, is begun that in Lendwer's good fsith judgment coukd
rasult in foriaiure of the Propery or otherwise materially impair the len craated by this Securty instrument or Lender's
securly intarest, Borrower may cure such a gefauvit and reinslate, &3 provided in paragraph 18, by oausing tha action ot
proceeding to ba dismissed with o ruling thet, in Lender's good Taith determination, praciud as forfokure of the Botrowar's in-
teraat in the Property ar nthar material impairment of tha lien created by thig Security instrument or Lended's sacurky
Intergst. Borrowet shal alao ba in default ¥ Borrawer, during the Joan application process, gave materigly faise or inac-
curale Information or statements 1o Lender (o falled o provide Lender with any matenal information) in gonnection wih the
loan evidenced by the Note, including, but not imited to, represeniations cancerning Borrower's oecupancy of the Proparty
us A principdl residence, ¥ thiam Securlty Instrument [2 on & loasshold. Borrower shall comply with afl the provisions of the
laana. ¥ Borrowor megulires fee title to the Property, the leasehold and the {ea tile shall not marge uniess Lender agrees 10
the marger in writing.

7 Protection of Lander's Rights In the Property. I Bofrower falls to perdorm the covenante and agreamaents con:
1ained in this Securily instrument, or thara 18 & lagal proceading that may sig niticantly aifect Lender's rights in the Propeny
{swch as @ proceading in banksuptoy, probate, for condemnaton ot forfeitura or to anforoo lpwe or reguisions), then Lender
may do and pey for whatover la docessary to proisct the vilue ot {ha Propery and Lender's rights in the Property, Lenders
actions may Include payiag any sums secured by a len which has priarity over this Secunty hstrumant, appesnng in oaur,
paying reasonable atiorneys’ eas and entering on tha Property 10 make repairs. Although Lender may yaka action undes
this paragraph 7, Lender doss not have to do s0. ‘

Any amounts disbursed by Lender undar this paragragh 7 sholl become additional debt of Bormowar secursd by thie
Security instrument. Unloos Bofrower and Londeor agroe to athef tarms ol payment, these amounts shall bear interest from
the dota of dishursament at the Note rate and shall be payable, with interes!, upon natics from Lander to Borrower reguest-
ing payment. '

8. Morigage inmaanca. I Lender required mortgage insurance as a condiion of making the loan secursc by this
Secunly Instrument, Borrowet shall pay the premiuma required 10 mainian the mongage naurance in eifect. f for any
igason, the mongage iNdurance covarage required by Londer lapses or cegeac to ba in oftect, Barrowor shisfl pay the
promiuma required to obtain coverage substantislly squivalent 1o tha morigage insurance praviously In affact, at @ cost sub-
stantlally equivaient to the cost to Borrowar of tha mongage insurance previously in aflect. from an alternate mortgage in-
suter approved by Landaer, K substantially equivalont mortgage INSUIRNCE COVErage 5 not avaliabie, Borrower shall pay 10
Lander each monih 1 sum dqual to one-twelith of the yearly rnongage INBUNANCe pramium baing paid by Borrawer whan (he
INBUrRNCe COVerage lapsed or ceased lo be i affoct. Lender will accapt, ues and retain theao peyments a8 & lope resorve in
ey of mortgage ingurance. Lous reserve payments may no longer be required, at the apton ot Lender, i morgsage in-
aurancs coverage (in the amount and for the period that Londer requires) provided by an insurer epproved by Lender again
hecomes avaliable and is oblained. Borrowser shall pay tha premiums tequired to maintaln morgege insurance in eftect, or
10 provide a loas reserve, until tha requirement for mortgage insurance ands in accordance with sny wriiten agreement oe-
twasn Borrower and Lender or applicable law.

9. lnapaction.  Lender or its agent may make resconabls entries vpon and inspectiong of the Proporty. lender
shull glve Borrowsr notice at the time of or prior to an inspaection specifying reasanable causa for the inspaction.

10. Condemnation.  The proceeds of any award or claim for dameges. direct or consequentlal, in connection whh
any candemnation ¢t other taking of any part of the Proparty, or for conveyance in You of condemnation, are hareby assig-
nad and shall be paid to Lender.

In the svant of & 10tal taking of the Property, the procesds shall be appliea 1o the sume secured by this Boourlty
Instrument, whether of not than due, with any excaks paid to Borroweds. in the evani of & partial taking of the Proparty n
which the fair market value of the Proparty immediately before the teking is equal 10 or gremer than the amount of the sums
secured by this Security Instrument immedistely bafare the taking. uniesa Barrowsr and Lender otherwiae agres in writing,
the suma sacured by thie Sacurity Instrument shail be raduced by the amount of the proceeds muitiplied Dy the rolowing
{raction: {2} the total amaunt of the aums sacuted immedlately batore the taking, divided by (b} the fait market value of the
Property immadistely befors the taking. Any balanoe shafl be paid to Borrower. in the svent af a partial 1aking of the
Proparty in which tha fair markat valua of the Property immediaiely bafore the teking i less than ihg amount of the sums
socured immodiately before the taking, unless Borrower and Lender otherwilae agrea in writing or unkess spphicable law
atherwise provides, the proceeds shall ba applied t0 the sums securad by this Securlty Instrumaent whather or not the sums
are then due, .

i the Pioperny Is abandoned by Borrewer, er d, afthr notice by Lendar to Barrower that the condemnor oflare to make
an sward or cottle x clalm for damages, Borrower faiss to respond to Lendar wiithin 30 days aftcr tha date the notice is given,
Lendet is authorized to collect and apply the procesda, at ts option, either 1o raatoration or repair of the Property or to the
sums secured by thia Sequrlty instrument, whether or not then due.

Unlsgs Lendar and Barrower otherwise agree in wiling, any application of proceeds ta principal ahall not extend ar
posipona the due date of the monthly paymenis raferrad 10 in paragrapti 1 and 2 or chonge the ameount of such paymants.
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11. Bowower Not Ralsawed; Forbearance By Lender Nota Welver.  Extansion of the iima for payment or
modfication of amortization of 1he sums secured by this Security Instrumant granted by Lender to any sUQCaBEnT in irgaresl
ol Borrower shall not eperate to releass the lisbility of the cniginal BOrower of Borrower's succesascrs in Interest, Lander
ghall not be requlred 1o commence piocsedings sgainst any suncessor in Interest o1 refuse to extend limo lar paymani or
stherwise modily amorization of the sums securad by thit Securly instrument Gy reason of any demand made by the
original Borrower of Borrowaer's succensars in Interost. Any forbearanca by Lander in exorcising any right or remedy shal
not ba a waner of or preciude the exercite ot any right or remady.

12. Successore and Assigns Bound; Joint and Beveral Lisbiity; Co-Signera. The covenanis and sgresments of
this Securfly ingtrument shail bind and benellt tha successors mnd asaiyna of Londer snd Borfowar, subject lo the
provisiona of paragraph 17. Borrewers savenans and agreaments shall bhe jomt and sevaral. Any Borrower who co-sgns
this Security Instrument but doas nol execlte the Note: (8) is co-signing this Securty Wstrument enly to mongsge, grant
and convey thet Borrower's Interest in the Proporty under the tarms of this Security strument; (b} s not personaly
obligaled to pay the sums sacured by this Seourity instrument; and (c) agrees Lhat Lander and any other Borrows: may
agree 10 @xtend, modily, lorbsar of Make any sccommodations wih regard o Lhe terma of thia Bacurity instrumani or the
Note without that Borrowet's conasnt.

13. Loan Charges.  If the loan sacured by this Security Inatrument i gubject 1o & law which sets madmum loan
charges. and that law ia finally interpreted 3o that the interest of other loan charges collected or to be eallociad in connec-
tion with the loan exceed the permitted hmits, {hen: (a) any suoh laan charge shall be roducod by the amount NACESSRSY 10
raduce the charge to the permited wmi; and () any suma already coliected from Borrower which excesded permitted iimits
wil be refunded 16 Borrower. Lender may choose 16 make this refund by reducing the principal owad undar tha MNote or by
making & diract peymant to Borrower. ¥ a rafund reduces principal the reduction will be trested == a partial prepayment
without any prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering 1t or by
mailing il by first class mall unless apphcsble law requires use ol anothet mathod. The natice shall be directed 1o the
Property Agdress or any olher address Borrower designates by notice to Londer. Any notics 10 Lendar shall be ghon by
litat class maoll to Lander's sddreas stated harelr or any othda -ddrnna: Lender designates by nobice 10 Rorrowar. Any notkce
provided for in this Sacurlty Inatrument shall ba decmed 10 have baan given to Borrower or Lendar when ghven 88 provxded
In this paragraph. |

15. Goveming Law; Severabilty. This Securlly instrument shall be governed by fedaral iaw and tha law of 1he
jurisd letlon in which the Proparty I6 0Gated. n the avent that any provision or clauss of this Securlty Instrumaent or the Note
conllicts with moplicable law, such confilct shall not aifect other provisions ot thie Sacurity lnerrumant or the Note which can
be given effect whhiaut the conflicting proviaion. To this end the provisions of this Security hstrumant and the Nole s&re

declared 10 be saverasbie.
16, Bormower's Copy. Borrower shall be givan one conformed copy of the Note and of this Securly nstruman.

17. Trensier 0f tha Property or a Banaficial IReresl i Borrower. It &l or any pan of the Property of any imarest in
Il I sokd of ransfemed (or if a beneficial interest in Borrower is sold or waneferred and Botrowsr ik not a natursl parRon)
whhout Lender's prior writtan consert, Lander mxy, =t #is option, require mmediate payment in full of all sume secured by
thio Sacurity Instrumant. Howsver, this option shall not be gxarcised by Lender if exerclio is pronibked by federal law as of
the data of this Securlly instrument.

¥ Lender exercises this option, Lender shall give Barrower notice of acceleration. The netice shal provide a parod of
nol legs than 30 days from 1he date the notice ks delivered or mailed within which Borrower must pay all sums secured by
thiz Sacurly Instrumant. ¥ Borrower falie to pay thesa sums prior to the expiraiion of tha pariod, Lander may invoke any
remadies parmifiad by this Security netrument without further notice or demand on Borrower.

18. Borrower's Right to Ralnetate. I Borrower meats certain conditions, Borrower shall have the right 1o hava en-
forcement of this Security nstrument discontinusd at any time prior to the earlier of: (a) 6 days (or such othes period as ap-
plicable taw may specily for reinstatement) before aste of the Propefly pursuan! 1D any powes of ssle containod n this
Security nstrumant; or (b) entry of a judgment anforcing this Securlty Inetrument. Thoue canditions ara that Borrower: (@)
paye Landor ail sums whioh then would be dus under this Security Instrument and the Note as i no accelerabion had
sceured: (b) curea any default of any other covenants of agreements; (¢} pays all expanses incurrad In enforcing thie
Sacurily Instrument, including, but nol imted to, reasonable atterneys foes; end (d) takies such action as Lender may
reasonably Tequire to aasure that the lian of this Security Instrument, Lender's rights in tha Propernty and Borrowar’'s obliga-
ticn to pay the suma pecured DY this Securhy Ihstrument shall continue unchanged. Upon rainatatement by Borrower, Lhia
Becurity Inatrument and the obligations socured hersby shall remain fully sffecive as H no acceleration had oocurred.
Howevar, this right 1o reinstete shall not apply in the cme of acosieration under paragraph 17.

19. Sale of Note; Change of Loan Servicwr.  The Nota or a partial Interast in the Note (1og ather with this Securily
instrumnent) may be scld one Of More times without prior notice to Borrower. A gale may rasukt in a change i the entity
(known a8 the “Loan Bervicer’) Thit coliecta monthly paymants due under the Note and this Securlty Instrument. Thete also
muy ba one or mora changes of the Loan Serviosr unrelated o a sale of the Note. ¥ there i a chango of tha Loan Qaervicer,
Borrower wil ba givena written nofico ol tha change in sccordance with paragraph 14 sbove and sppliceble law, Tha notice
wil siate the name and address of the new Losn Servicer and the addrass to which payments shouid bes made. The nolice
wil also contmin any other Information required by appiicable law.

20. Huzardous Substances. Borrower shall not caues of pormil The presence, usa, disposal, storags, of viease
of any Hazardous Supmancas on of In the Properly. Borfower shall not do, nor sliow anyone else to do, anythng sflecting
the Propetty that is in violation of any Environmental Low. Tha precading two sentencas shall not apply 10 the piasence,
sea. or storsge on tha Property of small quantities of Hazardous Subatances that are generally racognized 10 be ap-
prapfiste to normal residential uses and 1o maintenance of the Propenty.

Borrowar shall promptly give Landar written notice of any wivastigation, claim, damand, lawsuit of other action by any
governmental of regulatory agency of privale pary involving the Property and any Hazardoua Substance or Environmentat
Law of which Borrowsr has acstusl knowlsdge. K Borrowe! learns, or is notifed by any governmontsl or regulatory authority,
thid any removal of othar ramadiation ol any Hezardous Substance affecting the Properly i3 necesaary, Borrower shall
grompily take all necessary remed el actions In accordance with Enviranmental Law.
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dehﬂhmmhm.delw"mmmmnmﬂEwwmm
cas by Environmantal Law and the folowing subaiances: gasoiing, kerouehe, other Sarmnabie OF 10XI0 PRYOIAET) products,
toxic pesticides and herbickiss, voiNtie SONeTES, materisis containing asbeston o lormaldelyde snd redisective mwterinie.
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NON-UNIFORM COVENANTS, Borrower and Lendar further covenant and agree a2 iolows:
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puhhnmnmﬁuhudwnihmrywmufﬂmm. Lander shall defiver 10 the purchuess Lender's
dead comeying the Fropwty. Luﬂﬂwhdnmmpummmmﬂuﬂh. Bonower covenamts and
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72 Relasw Upon paymer! of all sums gecurad by this Securtty instrument, Lendef ghall releass this Becunty
Instrumaent without charge to Borrower. Borrower shall pay any recordation costs,

23, Waivers, Borrower waives ali rights ot homestead ejemption in the Property and relinguishes all rights of cur-

tesy and dowsf in the Propedty.
24, fidern fo thie Seourlty Instrument. K one or mora riders are sxecuted by HBorrower and recorded togethe with

thls Security Instrumant. the covenans and agreements of each such rider shall be incorporated into and shall wmend and
supplement lha covenants and agreements of this Sscurity Instrument aa # the rider(s) were a past of this Security
Instrument. [Check appiicable box(es))

<) Adjustable Rate Rider Condormnium Fdel 1-4 Famiy Rider
Gradusted Paymant Fider K Planned Unit Davelopment Hider |: Biweekly Payment Fuder

] Bafoon Rider Rate improvemeni Rider Sacond Home Ridler
Other(s) {spucity]

BY SKENING BELOW, Borrower accopts and agreas o ihe terma and covanants contanad in this Securlty Instrumari
and in any rider(s) axacuted by Borrower and recorded wih il

Whnesaes:
— Gt o). Fitcdr 235
JOHN T STALLWORTH . o -Bnrf::lr}

. YRS
| ; {Seal)
JO INE K STALL Boarrowsr
Soclal Security Number

— {Smal)
Borows

Sncial Securlty Number — e
. o (Seal)
-Borrower

Social Sscurlty Mumber

; Form 3001 8/00 (page & of 5 pagos)
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JEFFERSON COUNTY :

STATE OF ALABAMA
1, the undersigned, a Notary Public in and for said county in said
State, hereby certify that JOHN T. STALLWORTH AND JOSEPHINE K. STALLWORTH, whose

names are signed to the foregoing conveyante and who are known
me on this day, that, being informed of the contents of rhe conveyance, they executed

the same voluntarlly and as their individual act on the date the same bears date.
Given under my hand and seal this day of april, 1998.

My Commlssion Expires: 05/29/99 blic: Clayton

. - . .
- e s wm T IIERIER I )

to me acknowledged before
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Loan No. 4550661

PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _28TH day of _APFeL, 1808 |

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Securit¥ Instrument™) of the same date, given by the undersigned {the "Borrower'} t0 secure Borrower's
MNota to S0 uUsT MORTGAGE CORPORATION “he "Lender’)

of the same date and covering the Propeny described in the Security Instrument and located at:
4116 MILNER'S LANE, BIRMINGHAM, 35242-

{FProperty Address)

The Property includes, but is not imited 10, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in _Restrictions and Covenants of record

in lnst., #1995-16401 and all amendments thereto

(ihe "Declaration”). The Property is a pan of a planned unit development known as
GREYSTONE FARMS MILNER'S CRESCENT
[Nama of Plannad LUni Cravelopment]

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity
pwrning of managing the common areas and facilities of the PUD (the "Owners Association”) and the uses, benetis

and proceeds of Borrower’s interest.
PUD COVENANTS. In addition o the covenhants and agreements made in the Security Instrument,

Borrower and Lender further covenant anad agree as follows.

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (ii} articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association: and {iii) any by-laws or other rutes or regulations
of tha Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents.

8. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted iNsurance
carrier. a “master” or "blanket" policy insuring the Property which is satisfactory to Lender and which provides n-
surance coverage in the amounts, for the periods, anfl against the hazards Lender requires, including tire and
hazards included within the term "extended coverage,” then:

{i} Lender waives the provision in Uniform Covenant 2 for the monthly payment 10 Lender of the yearly
premium instaliments for hazard insurance on the Property; ahd

(i) Borrower's oblipation under Uniflorm Covenant 5 to maimaimn hazard insurance coverage on the
Property is deemed salisfied to the extent that the required coverage is provided Dy the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the masier or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration of repair 1oliowing a loss 10
the Property, Or {0 common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
wilh any excess paid to Borrower.

C. Public LiabHlity Insurance., Borrower shail take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnatlon. The proceeds of any award or clam for damages, direct or consequential, payable to
Borrower in connection with any condemnation of other taking of ali or any parn of the Property or the commaon
areas and faciiities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security instrumenl as
provided in Uniform Covenant 9.

E Lender's Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender's prior wri-
ten consent, either pariition or subdivide the Propernty or consent {0

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation of

eminent domain;
(i) any amendment to any provision ot the "Constituent Documents” if the provision is for the express

benefit of Lender.
{iii) termination of professional management and assumption of seff-management of the Qwners
Associalion, or
(iv) any action which would have the effect of rendering the public liabiiity insurance coverage matn-
1ained by the Owners Association unacceptable to Lender.
F. Remedies. Il Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Securily instrument. Unless Borrower and Lender agree to other tarms of payment, these amounts shall bear
inlerast from the date of disbursement at the Note rate, and shall be payable, with interest, upon nolice trom Lender
10 Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the

*
-

ms and provisions contained in this PUD Rider.

L %{5773{{5&3!;

(Saal}
JBHNT ALL OHTH -Eorrawnr - L
(Seal) (Seal
Hored war Fiedd  amr
_ (Seal) _ (Seal)

- Earrowes NI T2

MULTISTATE PUD RIDER-Single Family- Fannie Mae/Froddie Mac UNIFORM INSTRUMENT  Form 3130 9/90
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Loan No. 4859661 ' FIXED/ADJUSTABLE RATE RIDER
o | (1 Year Treasury index—Rate Caps)
 THIS FIXED/ADJUSTABLE RATE RIDER is made this 28TH day ot APRIL, 1258 . and Is

Incorporated into and shalt be decmed 10 amend and supplement the Morigayes, Deed of Trust or Security Deed.
(the "Security instrument”} of the same date given by the undersigned (the "Borrower™) 1o sacure Borrower's
Fixed/Adiustable Rate Nate (the "Note”) to |
SOUTHTRUST MORTGAGE CORPORATION - (the ".endet”) of
the same date and covering the property described in the Secutity Instrument and located at;

4116 MILNER'S LANE, BIRMINGHAM, ALABAMA 55242~

[Property Addrecs]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWERS
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT; THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN, CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS.  In addition io the covenants and agreaments made in the Security instrument,
Rorrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Nota pfnvid os for an initial fixed interast rate of  €.750 5. The Note also provides for a change in the
:itia] fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

" The initial fpted intarest rate § will pay will change to an adjusiable interes! rxie on tha first day of
MAY, 2003 ~and tha adjustable interest rate [ will pay may change on that day every 12th month
thereafter. Tha date on which my initial fixed interest rate changes to an adjustable interest rale, and each date on
which my adjustable interest rai& could change, is called a "Change Date® ’

(B} The index
Beginning with the first GChange Date, my adjustable interest rate will be basad on an Indox. The "index” I

the waskly average yield on United States Treasury secusitios adjusted 10 a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days belore

aach Change Date is called the "Gurrent Index.”
¥ the Index is no longer available, the Note Holder will choose a new index that is based upon comparable

imormation. The Note Holder will give me notice of this cholce.

MULTISTATE FIXED/AINUSTABLE RATE RIDER-1YEAR TREASURY INDEX~Single Family- Fannie Mae UYniiorm en
GFS Form GoDOge7 (6K18) _ {page 1 of 3pages) Form 3182 584 Initials: //



04/28/98 TUE 11:04 FAX | STMC CLOSING 1007

K
L.oan Ne. 4559661

| {C) Caleviation of Changes
Botore each Change Date, the Nota Holder will calculate my new interast rata by adding
Two and Thred Quartere . - percentage peints ( 2.750 %) to the Current index. The Note

Holder will th_a'ri round the result of this addition o the nearest one-eighth of one percentage point {0.125%;-
‘Subiject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until tha next

Changa Date. -

The Note Holder will then determine the amowunt of the monthly payment that would be sufticient 10 repay
the unpaid principal that | am axpocted to owe at the Change Date in full on thoe Maturity Data at my new intoract
rate in substantially egual payments. The result of this calculation will be the new amount ol my manthy payment.

(D) Limits on Interast Rate Changes . *

The interast rate | am required to pay at the first Ghange Date will not be greater than 8,760 % of |ess than

4,750 %. Thereafter, my adjustablo intarast rate will never be increased or decreased on any single
Change Date by mare than two percentage pointa (2.0%) from the rate of interest | have baan paying for tho
procading 12 months. My intersst rate will never be greater than 11,750 %.

(E) Effective Date of Changes

My new intorest rate wil become effective on each Change Date. | wil pay the amount of my new
monthly payment beginning on the first monthly payment date after the Ghange Date until the amount of my
menthly payment changes again.

(F) Notice of Changas
The Note Holder will deliver or mail to me a notice of tha change in my inftial fixed interest rate o an

- adjustable inlerest rate and ot any changes in my adjustable interest rate before the effective date of any

change. The notice will include the amourt of my monthly payment, any information required by law o be
given me and also the telephone number of & person who will answear any question | may have reg arding
the notice. *

B TRANSEER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN 'SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN. EFFECT A§ FOLLOWS:

Transfer of the Property or a Beneficial interest in Borrower. ¥ all or any part of the Praperty
or any interest in it is sold or transferred (or ¢ o beneficial interest in Barrower is sold of transterred
and Borrower is not a natural person) withaut Lender's prior written congent, Lender may, its
option, require immediate payment in sl of all sums secured by this Security Insirument. HOWaVer,
this gption shall not be exercised by Lender il exercise is prohibited by federal law as of the date of
this Security Instrumant.

¥ Landar exercises this oplicn, Lender shall give Borrower notice of acceleration. The notice

~ shalf provide a period of not less than 30 days from the date the notice is deliverad or mailed within

which Borrower must pay all sums securad by this Security nstrument. ¥ Borrower fails to pay these

sums prios 1o the expiration of this pericd, Lender may Invoke any remedies permitted by this
Security Instrument without further notice or demand an Borrower.

o, WHEN.BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTAELE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

(page= 2 of 3 pages) Form 3
2 g
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Transter of the Property or a Beneficial interest in Borrower. K all or any part of the Propeny
or any Imerest In it Is sold or transierred (o5 i & beneficial intarest in Porrower is sold or transierved
and Borrowef is not 2 natural porson) withoul Lender's prior writtan consont, lender may, &t I3
option, require immediate payment in ful of alf sums securad by this Security Instrumant. However,

this aption shall not be exercised by Lender if exercise is prohibited by federal law as of the date of

 this Security Instrument. Lender also chall not exercise this option if: (a) Borrower causes to be

F Lender exercises the option 1o require immediate payment in full, Lender shall give Borrower natice
ot acceleration. The notice shall provide a period of not less than 30 days from the date the notice is

submitieg 10 Lander information requires by Lender to evaluate the intended iransieree as ¥ a new
loan were being made to the transferee; and {b) Lender rensonably datormines that Lander's security

will not ba impaired by the loan assumption and that the risk of a breach of any covenant or agree-

ment in this Security Instrument is acceptable 10 Lender,
To the extent petmitted by applicable law. Lender may charge a reasonable fee as a condition

' Lender’s consent to the loan assumption, Lender also may require the transteres 10 sign an as-
sumption agreement that ls acceptable 10 Lender and that okligatas the transteree to keep all the
promizes and agresments mada in tho Note and in this Security Instrument. Borrowaer will continue

to be obligated under the Note and this Security instrument unless Lender releases Borrower in
writing.

delivered or mailed within which Borrower must pay all sums gwcured by this Securty instrument. i
Rorrower fgils 1o pay these sums prior to the expiration of this period, Lender may imake any remadies

perm itted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 10 the 1erms and covenants contained (n this

Fixed/Adjustable Rate Rider.

’
% JM /ég/ 7€ I(Snal] ‘ ‘ (Sewl)
-Borrowet p -Borrower
F ?/‘ﬁjﬁfsaal} ‘ e (Seal)
-Barrower -Boriower
(page 3 of 3 pages) Form 182 5/34

1nst ¥ 1998*1&&33

ns/07/1998-16633
09:43 AM CERTIFIED

SuELBY COUNTY JUDGE OF PROBATE
009 MCD 40650

005

At 4 F

'nl-i

Inst % 199034 &5



