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Bank
MORTGAGE

THIS MORTGAGE 1S DATED APRIL 20, 1998, batwesn Massaey Corporation, A Corporation, whose address is 453
Green Glade Road, Birmingham, AL 135244 (referrsd to below as ~Grantor”); and Regions Bank, whose addreass is

P. O. Box 10247, Birmingham, AL 35202 (referred to below ae "Lender"}.

GRANT OF MORTGAGE. For valusbis considerstion, Gramiof MOTtgRges, grants, bargains, solls and convays to Lender all of Grantor's nght,
vitle, and interest In and 10 the following doscriped real property, together with all axigting of subsequently erected of aftined buyildings.
improvements and fixtures: all sasements, rights of way, and appurtensnces; g water, water rights, watercourses and ditch rights {inchsding
stock in utilities with ditch of irrigation rights); and all other rights, royaities, and profits relatln% to the raal property, including withou! limitation
All minerats, oil, gas. geotharmal and similar matters, located In S‘hdh? County, State of Alabama {the “Real Property ™}

Lot 38, according to the Survey of Heatherwood, ‘ath Sector, 2nd Addition, as racorded in Map Book 12
Page 79,80, and 81 in the Probate Office of Shelby County., Alabama; being situated In Shelby County.

Alabama. .
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 388 Turnberry Road, Birmingham, AL 35244. The Real
Property 18X idantification aumbaer 8 §8-10-2-09-0-001-00 190,

Grantor prasantty assigns 1o Lender ali of Grantor's right, titla, and interest in and to all leases of the Praparty and all Rents tram 1ha Propary
In addition, Grantor granta 10 Lender & Unifarm Commaercial Code sacurity intarest in the Personal Property and Rents.

DEFINITIONS. The toliowing waords shall have the tollowing mesnings when used in this Morigage. Terms nol otherwise delined v 1his
Mortgage shall have the meanings attributed to guch terme in the Unitorm Commarcial Code. All retarances 10 dollsr amounts shell meaan
amounts in lawlul money ot the United States ot America.

Grantor. The word "Grantor” msans Massey Corpovation. The Grantor is the morigagor under this Morigage.

Guarantor. The word "Guarantor™ maant and includes wlthout limitation each and all of the gusramors, surelias, and accommaodation
parties in connaction with the Indebtedness.

improvemants. The word "lmprovements” mseans and includes without limitation all existing and luture IMpravemenis. Bty
structures, moblle homes aftixed on the Real Property, facilitias, additions, replacemants and other construction on the Real Property.

indebtedness, The word ~|ndabtedness” means all principal and interast payable under the Note and any amounts expended of advanied
by Lender to discharge obligations of Grantor of axpensas incurred by Lander to enforce obligations of Grantor under thes Morigage,
togethar with interesl on auch smountes as provided In this Mortgage. in addition 10 the Nots, the word "Indebtadness” inizludas al
obligations, debts and liabilities, plus interest thereon. ot Grantor to Lender, or 8ay one or more of them, as well as all claims by Lendaor
againat Grantor, of any ons of mote of them, whether now existing of heresfter arising. whether relatad or ynrelated to the purpose ol the
Note, whether valuntary of otherwise. whether due or not due. absalute or contingant, liquidated or unliquideted and whether Grantor may
ba liable individualty or jointly with others, whather obligated 83 guarantor or otherwise. and whathar racovery upon such Indebtedness may
be or hereatter may becomo barred by sny statute of limitations, and whether such Indebtedness rnay be of haraafter may become

otherwise unenforceabla.
Lender. Tha word "Lender” maana Regions Bank, i1g BUCCASSOTE and assigns. Tha Lander is the morigagea undar this Martgage

Mortgage. The ward "Mortgage™ mesns this Mortgage between Grantor and Lengar, and Includes without jimitation ail assignments nnd
security interast provisions relating to the Parsonal Property and Rents.

Note. Tha word “"Nota” means the promissory note of credit agreement dated April 20, 1998, in the originnl plincipll amount of
$65,000.00 from Grantor to Lender, together with all renewals of. extensions of, modifications of, refinancings of, consolidations at.
and substitutiona for the promissory note or agresment. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Proparty. The words "Personal Property” mean il equipment, fixtures. and other articles of personsé property Now of hereatter
owned by Grantor, and now Of heraafter pttached or affixed to the Real Property: together with all sccessions, partg, and additions 1. i1
replacements of, snd all substitutione for, any af such property. and tggether with all proceeds (including Wwithout limilation all Insurance

oroceeds and refunda of premiuma) from any sala or other disposition of the Property.
Property. The word “Property” means collectively the Raal Property and the Parsanal Property.
Aes! Proparty. The words "Real Property” mean the property. interesis and rights describad above in the "Grant of Mortgage™ secuon.

Related Documants. The words “Related Documents” medn and inctude without Emitation all promissory notes, credi agreements, loan
agreemants, anvironmantal agraaments, guarsnties, sscurity agreements, morigages, deeds of trust, and all other ingtruments. agroomenly
and documents, whather now of heraaftar existing, executed in connection with the indebtedness.

Rents. Tho word "Rents” means all present and futura rénis, rAVENUes, INCoMe, 185ues, royaities, profits, snd othar banelits danvad from

the Property.-

YHIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. 15
GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDMNESS AND (2] PERFORMANCE OF ALL OBLIQATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS:

PAYMENT AND PERFORMANCE. Except 85 otherwise provided in this Morigage. Grantor shall pay to Lender all amounts securad by thus
Mortgage as they bacoma dus. and shall strictly partorm all of Grantor's obligations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPEATY. Grantor agrees that Grantor’s possession and use of the Property shall be governed by
the following provisions:
Pogsassion and Use. Until in default, Grantor may femain in possession and control of and operate and mansge the Froperty and cobedct
the Reants from tha Property.
Duty 1o Malntain. Grentor shall maintmn the Froparty n tenantable condition and promptly periorm all repmrs, replacamants. AN
maintanance Nacaspary 1o preserve its value.

Hazerdous Subatances. Tha terms "hazardous waste,” “hazardous gubstance,” "digposai,” ~raloass,” and “threatened ralesge.” A% used n
this Mortgage, shsll have ths same maanings 8s ast forth in the Comprehensive Environmental Response, Compensation, and Liatalhity Ac
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of 1960, ss amended, 42 U.8.C. Saction 8801, ot neq. {"CERCLA"}, the Superfunc Amendments end Resuthorization Act of 1808, Pub. L.
No. D9-488 {"SARA"),, the Hazardous Materiais Transporistion Act, 49 U.S.C. Section 1801, ot saq., the Rescuwce Conservetion and
Recovery Act, 42 U.5.C, Sectioh 8901, o1 s8q., of other spplicable state oF Fedaral laws, rules, or regulations adopted pursuant to ahy of
tha foregoing. Tha terma “hazardous weste™ snd “hazerdous substence® shsi also include, without Emitation, patroleum snd petrolpum
= w-prodmtlnrnnvirmﬁnnmwnndm. uwmmwmmumundarmﬂ: (s} During the period of Qrantor's
* nwmnﬂpufﬂWﬂv.ﬂumhnhunmuu,mﬂm.muhum.lwm.mm,dw.rﬂuunrwmﬂ

-whumwuunrruumhvmmmnnﬂ. under, sbout or:from the Property: lh}GWMmmmni,th
batleve that there has been, um.HWMmehyundﬂin writing, (I} sy use, gewrstion,

Huwwbvmwbrnwmummcmlmammﬂ [Mwaﬂuﬂmwmnhnmnmﬁfwmwmm
reiating 1o such matters; and luiwnManmmeMInwm. i neither Grantor nor
tenant, contractor, agen urnﬂurnuﬂwﬂﬂﬂﬂihmﬂm, .
hﬂﬂmwmmllﬂlﬂﬂﬁlnmm.MﬂMﬂ-MHﬂi mguch-nthﬁw:hdlunuﬂmﬂdhwnMMll

applicable fedaral, state, mmum,w:mm.mmwmnmmummum, reguistions, and Ordnances
deacribed above. ﬁrmummmwm.wumwmmmmumwnm ., at Grstor's
lml.uLMmyMWﬂmWMﬂthmwnmﬁmnfmm. A or

tllltlmr.:llvalrdlflhlllHhrWlm'Wlﬂ_ﬂﬂmtblwWMIWMMWHWW“Mﬂ

, genaration, manufecture, storage, disposal, relessd or threatened release of & hazardous waste or substance on tha properties. The
| provuinnlnfﬂﬂluuﬂunnlﬂ'nmm. 'MMNtuindom,MmMﬂumnumafthﬂmhudmumdm
nﬂﬂuﬂonnﬂdmmniﬂuhmufm lndﬂuﬂnntbuaﬂnct&dwunmf:mrﬂnnutunyinumntmmw,

Nulsance. Weste, Grantor shal not causs. conduct or parmit any nuisanca rnor commit, permit, or suffer any stripping of or wasts on of 10
the Property of sny portion of the Property. Withowt lniting the genarality of tha forsgoing, Grantor will not remove, of grant 1o any other
partvﬂuﬂghtmm,mm.m linciacing ol and gas). eoil. gravel or rock products without the prior written consant of

Remavel of improvements. Grentor shall not demolish Of TEMOVE BTy improvemants from the Resl Proparty without the prior written
consent of Lender. As & conditon 1o the remavel of any improvemants. Lendar may reguire Gramtor to make MNTANgeMENts satisfactory to
Lander to rapiace such improvements with improvemarnts of tl‘l-ut equal vaive.

Lender's Rigin to Enter. urndlrrlndiuWuﬂmmhyumrupmﬂumwnnﬂmmnmtmmmmm
L-ndir'lmuwm&umﬂummmmﬁnmnﬁ comphliance with the terma snd conditions of this Morigags.

Compliance with Governmantal Requirements. Grantor shall prormptfy comply with ail laws, ordinancea, and reguiations, now or heraaftar
in atfect, of afl governmental suthoritios appliceble to the use or oCCUPSNCY of tha Property, including without tmitation, the Americana
Wwith Disabliities Act. Grentor may contest in good faith any such law, ordinance, oc reguistion and withhold complisncs during any
procesding, imlmwmw.ﬂmHﬂmmmtﬂhdun&rhwmprhrmdnhumlndminnu AR, i Landar’'s

—_—————

Duty to Protect. Grlntnrwntlthrtu.blndnnnurhm unattended the Property. Grantor shall do sl other acts, in sddition to those
mtlutfnnhnhuwinﬂilm,wmchhumﬂunrurmundmufuuﬁopmvmwaprmmpmumrhc

Proparty.

DUE ON SALE - CONBENT BY LENDER. Lander may, at its option, declare immadlltalvdmmdpwﬂﬂmm by this Morigege upon
the sale or transfer, without the Lander's prior written consant, of all or any part of the Real Property, of sy iterest in the Reat Property. A
-sale of transfer”® Mmaana the commayenos ol Resl Property or sny night, title of intereat therein: whether b'gll. beneficial or squitatie: whather
voluntary of involuntary; whithes By outright nate, desd, instaliment ssie contract, land contract. contract: for dead, laasehold interest with &
term greater than three (3) yeers, lgase-opticn contsect, Of by sole, sasignmant, of transter ot sy teneficial interest in or to any land trust
holding title to the Real Property, of by sny other mathod of conveyance of Real Property intarast. If eny Graftor is 8 corporation, pertnersiup of
imited Nabliity company, trandfer also inciudes any change in ownarship of more than twenty-five percent (25%) of the voting stock, partnarahip
interaats or limited lisblity company itacasts, &8 the case may be, of Grantor. However, this option shall not ba exercised Dy Lender it such
axercige is prohibited by federal law of by Alabama law.

TAXES AND LIENS. The folowing provisions relating to the taxes and Hens on the Property are s part of this Morigegs.

Paymam. Gramor sheil pay when dus (snd in alt events prior 1o delinguency) all taxes, payroll taxed, special taxes, assossments, wate
charges BNG SEWST SAMI0E cherges levied againet or on sccount of the Property, and shall pay when dus sl cisims for work done on or fof
sarvices rendered or material fumished to the Property. Grantor shall maintain the Hnmmhuniﬂ“mmmpﬂuﬁtvuwrmml to
mmwmum«mmmw. except for the Hen of taxes atwl asssssments mtdm.mdtmptunﬂurwlupmﬁdnd in the

following paragreph.

! Right To Conteat. Grantor may withhold payment of any tax, sssessmant, of claim In connection with a good faith diaputé aves the
15 uhHgnuuntnpw.inhnnuthmutinﬂunmhmtmfdizad. if m Wen ardess of is fied as o result of nonpaymaent.
: Grantor shall within fiftesn (18) days after the lien arises or, it & lien is fild. within fifeen (18] days after Grantor hea notice of the fiing.
ucuu&-dhchlmufﬂuhn.wﬂmwm.anh Lender cash or a sufficient corporsta surety hond or other security
satistactory 1o Lendes in an amoumt sufficiartt to discharge the Hen pius any cOSts snd attomays’ fees or other charges that could acCrue as

a result of 8 foreciosure or saie under the ben. In any contest, Grentor shall defend itself and Lender and shall satiafy any achverse judgment

befors enforcament againet the Property. Grantor shall name Lender as an sdditional obligee under any surety bond furmished in the

. —_—rm—— ko= = s " - - -

Evidenos of Payment. Grentor shall upon demand furnish to Lender sotisfectory evidence of paymini of the taxss or asseasrmants and shall
authorize the appropriste governmental officisl 10 dellver 1o Lender st any time 8 writtan statemaent of the taxes and asasssments sgainsi

Notios of Construction. Grentor shall notify Lender at least fifteen (1%) days before any work s commencad, any sarvices are furnshed, of
. .nvm“whmhoww.lflnvmhuic'-hn,mlmmln'ihn.uruﬂwhnmddbauwttdunmmmlnfm
| work, services, of materials. ﬂmﬂtwmwmtnfwrhrmhmwrmnnﬂmmmhfmmundﬂﬂmEuntnr
- can snd will pay the 0ost of Such Improvemants.

wmm. Thhhwlmmoﬂud“mﬂwhnﬂuﬁummnunnlmumgm.

of ineursnoe. Grentor sheall procure and maintein policies of fire inaurence with standard extended coverage sndorssmants on
a replacement basis for she full Insurable velus cavering al improvemeants on the Real Proparty in an smount sufficient 10 avoid mppiication
of any coinsurance clausse, and with a mtsndad Morigages clause in favor of Lender. Grantor shall also procure and meintsin
comprehensive ganersl Habiity Insuranca In such coverage amounts b8 Lender may request with Lender being named as additional insureds
in such lability insursnce policies. Additionally, Gremtor shel!t malntain such other insurance. including but not limited to hazerd, business
interruption and boller Insurance as Lender may require. Policies shall be written by such surance companiss and in such forrm as may be
ressonably accaptable to Lander. Grantor shall delver 1o Lender certificates of covarage from sach insurer containing a Etipuistion that
coverage wil not be cancelled or diminished without a minimum af ten {10) days’ prior written notice 10 Lander and not containing any
disclaimer of the insurer's Nabllity tor tsilure to give such notica. Each insurance policy also ehak inchude an endorsemant providing that
coverage in favor of Lendar wiil not be impaired in any Way by any act. omission or default of Grambor or sny cther person. Should the Real
Property st eny tima bsoome locatad in an area designated by the Dirsctor of the Federal Emergency Managemant Agsncy B8 o special
, fiood hazard area, Qrantor agress 1o obtain and maintain Federsl Flood Inaurance for the full unpakl princips! balence of the loan, up to the
] maxinmm polfw limits set under the National Flood insursnce Program, or B3 Otherwise required by Lender, and 10 maintain such meurance
! tor the term of tha loan.

of Proceeds. Grantor shall promptly notify Lender of any iogs or demage to the Property. Lendar may make proof of loas if
Grantor {alie to do so within fifteen (18} deys of the casusity. Whather or not Lender's security is impaired, Landar may, 4t 15 slection,
spply the proceeds to the reduction of the indebtedness, payment of sny llen atfecting tha Property. of tha restoration snd repair of the
Property. | Lender afects 10 epply tha procesds 1o restorstion and repair, Grantor shall repaic Or repiace the damaged or destroyed
improvements in & Manne’ sstiafactory to Lender. Lender shall, upon satisfactory proot of such expenditure, pay of reimburse Grantor trom
| the procesds for the ressonabie cost of rapeir or restorstion it Grentor is not in defouit under this Mortgage. Any procoeds which have not

bllnmm1ﬂﬂﬂﬂllﬁlfﬁnlrrﬂlptlndwﬁchLthn not committed to the repsir of restoration ot the Proparty shall be

.:-:74z LA
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mdﬂrﬂtnmwmuﬂuwlmtuLlndum'ndlrﬂﬂmm,uuntnm-mwdintnuﬂ.mdhmmindu.irfm,-hlllh-mllﬁ
mﬁnprhﬁpﬂhunnufﬂulm. |fwmmmmmminmmummm. such proceeda shall be

Unsxpired insurancs ot Sele. Amwunphdlmumﬂllm‘mﬂumﬂtuf. lndpuum,mwcmuniﬂuwmw
mhmrwan'IMMuﬂmtﬂiﬂdmmmbfmMorw,mntwfm-dnnuumnnwhhm.

m.wmwwummmm.wnmmmmmm_;w (s} the. expiration date of tha
] Gmtnrnrull.mnmnufu:ndlir,mmwmﬂirmmmummmﬂunmmw

aoat of tha Proparty.

1

BY LENDER. |f Grantor fadls 10 mwmmmmmw.mﬂmmmmumm
MMM:MLMHWHMM.WMWIWM,mwﬂmtbtm-dm.m-wmm
Lander deems approprists. Awmmtmnwnmmhm ' Jaww
IMMHMWMWH‘MMWWM‘ :::

add-dtnﬂumunuufﬂuunuwhnppuﬂutﬁmm-
tarm of any spplicable nsurance policy of {E] the remaining termt of the Note, of lclhm-dn:bﬂnnHWwM\umhuduumd

payable st tha Note's maturity, mmmlhﬂwﬂmmemm. mmmmmmmmﬂu i
addition to sny other rights oFf sny remaedies 10 which Lender may ba antitted on account of the defsult. Any such sction by Lander ahail not be
conatrued Bs curing the default so a8 to bar Lander from any remady that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Morigage.

Thia. Grantor wairants that: tllﬂrmwmwmmofmdmﬂﬂmmmuirnpio.frnnandclnrut ail kens
-m.mmmmmmmmhmmwmmmmmﬂmwmmm.umm.mwmw
imrnfuwm.mmw.mhmm*nhmmm,m {h}ﬂrunturhuﬂﬂhnﬂrinht.pawanundmriwtn

axecuts and deflver this Mortgage to Lander.

Defenes of Title. Subject to the sxception in the parsgraph above, Grantor warrants and will foraver defend the titie 1o the Propaity sgainat
the lawful cisima of all parsons. In the svent any action or proceading is commenosd that questions Grantor's titie or the interest of Leriar
under this Mortgege. Grantor shall defend the action at Grantor’'s expenss. Grantor may be the nominal party in such procesding. but
undnr:hﬂlhumﬂmdmwﬂdpouhmmwtnbumptmnt-dinﬂupmmwml of Lender's own choice, and
Grantor will deliver, or cause o be delivered, t0 Lender such instruments aa Lender may requast from time to time 1o permit such
participation. | .

Compllence With Laws. Grantor wairanta that the Property and Glinntnr‘u use of tha Property compliss with sl! axisting spplicsble laws.
ordinances, and reguiations of govemnmental authorities.

CONDEMNATION. The following provisions relating 10 condemnation of ghu Property are a part of this Mortgags.

Application of Net Prooseds. ff all or any part of the Fropernty 18 «condemped by sminent domain proceedings or by any procaading or
purchase in Neu of condemnation, Lender mey at its election require that sil or any portion of the Nt procesds of the award be spplied 1o
the indebtedness or tha repalr or restoration of tha Property, The.net proceads of the award shall mesn the saward after payment of all
rasscnable costs, expenses, and stromeys’ foes Incurred by Lender in connection with the condammuEtion.

Frocesdings. |f sny procesding in condemnation la thed, Grantor ahall promptly notify Lender in writing. and Grantor shall promptly take
such steps as may be necessary to defend the action and obisln the award. Grantor may he the nominal party in such proceeding. bul

Lander ahall be sntitied to perticipste in the procesding and to be repressnted in the procesding by counssl of its own choice, and Grantor
wil!dllhnrnrmutub-dﬂlvnmdtnundﬂmmmmuumwhuruquutndhyitfromﬂmmﬁmlmwmitmh participation.

(IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions releting to governmental taxes,
toss and charges ars a part of this Morigsge: -

Curtent Taxss, Fess and Chargea. Upan request by Lender, Grantor ahail sxecute such documants in addition to this Martgege and take
whatever othee sotiarn i sogameted by Landet 0 patfect ang comtinue Lander's et on the Real Property. Grantor shsll reimburss Lercier tor
ail taxes, as described below, together with sl sxpenses incurred in recording, perfacting or continuing this Morigsge, incluging withou!
imitation all taxes, feas, dotumentary stampe. and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes 1o which this section applies: {a) & specific tax upon this type of Mortgage or upan sil or any
part of the Indebtadness sacured by this Mortgags: (b} a specilic tax on Grantor which Grantor is suthorized or required to deduct from
pummnnﬂnlmmﬂhvmwnfuongm: (c] m tax on this type of Morgage chuergesble sgainst the Landear or the
holdar of the Note; and i@ » spacific tex on oll or any portion of the Indsbisdnass or on paymenta ot principal and intsrest made by

Grantor.

Subsequant Taxss. i arw tax 10 which this section appiles is enacted subsequant 10 tha dete of this Mortgage, this avent shall have the
sama offect sa en Evert of Detault lee defined below}, snd Lander may exsrcise any or all of ita aveiieble remedies for an Event of Detault
as provided below uriess Grantor sithee (a) pays the tex bafore it becomes dslinguant, or {b) contests the 18x as provided above in the
Taxas and Liens section and deposits with Lender cash or a sutficient corporate surety bond of other security satisiactory to Lander,

SECURITY AQREEMENT. FINANCING STATEMENTS. The following provisions relating to this Mortgage as 8 sscurity agreamant are a part of
this Mortgage.

Security Agreament. This instrument shall constitute 8 security agresmant to the axtent any of the Property conatitutes fixturan or other
personal property. and Lender shall have all of the rights af & secured party under the Uniform Commercial Code as amendad trom ume 1o

Time.

Security interest. Upon request by Lender, Grentor shall axscuts tinancing staterments and take whateve: other sction s requasted by
Lander o perfect and ocontinue Lendar's security Intarest in the Rents snd Personal Property. In sddition to recording this Mortgage in tha
resl property mcords, Lender may, st any time and without further suthorization from Gramtor, file executed counterpents, copes of
reproductions of this Morigege & & financing statement. Grentor shall reimiurss Lender for all expenses incurred in partecting of
continuing this security intsrest. Upon detault, Gramor shadl sssembie the Personal Proparty i & menner and at a place ressonably
convenient to Grantor and Lender snd meake it avallable t© Lender within three {31 days sfter recelpt of written demand from Landsr.

Addresses. The mailing sddressss of Grantor (debtor) and Lender {secured party), from which information conceming the secunty intarss!
granted by this Mortgege maey be obtsined (each a3 requirsd by the Uniform Commerciel Code), ars as stetad on the first page ot this
Mortgage.

FURTHEN ASSURANCES: ATTORNEY-IN-FACT. Tha muw reteting to further assursnces nd sttorney-in-fact are a part of this
Further Assuranode. At eny time, snd from time to tima, upon request of Lender, Grantor will maks, axacute and detiver, of will cause 10
he made, sxecutsd or deliversd, 10 Lender or to Lender's designee, and when requasted by Lendar, causs to be filad. recorded, refiled, or
rarecorded, as the case may be, at such timas and in such offices and places as Lander may desm sppropriate, any and all such mortgoages.
deads of trust., security desds, security sgreaments. financing statements, continuation stataments, instrumants of furthar assurance.
cartiticates. and other documanta as may, In the sole opinion of Lendar, ba necessary of desirable in order to affectuats, complete. parfect,
continge, or pressrve (a} the obligations of Grantor under the Note, this Mortgage, and the Related Documants, and {b] the lians and
sscurity interaste crasted by this Mortgage as first and prior Hans on the Property, whethar now owned or hereafter acquired by Grantor.
Unlesa prohibited by lew or spreed 10 the contrery by Lender in writing, Grantor shall reimburse Lender for sll costs and expenses incurred
in connection with the mattars referred 1o In this paragraph.

Atrorney-in-Fect. |t Grentor fakis to do any of the things referrad to in the praceding paragraph, Lender may do s for and in the narma of
Grantor and at Gramtor's sxpenss. For such purposas, Grantor hereby irrevocably appoints Lender ss Grantor's sttorney-in-fact for the
purpose of making, sxeouting, delivering, filing, recording, and doing all other things 8s may be noCessary or desirsbie, in Lendar's sobe
opinion, to acoomplish the maners raferrad to in the preceding paragraph.

FULL PERFORMANCE, H Grantor pays sl the Indebtedness when dua, and otherwise parforms sl the obligations imposed upon Grentor under
this Mortgage, Lender shall exscuts and deliver to Grantor a sultable satisfection of this Mortgege and suitsbie statements of termination of any
financing statement on file svidencing Lender’s security interest in the Rents snd the Personal Property. Grentor will pay. it parmitted Dy
applicable law, any ressonsbie terminstion fes aa determined by Lender from time to time.

DEFAULT. Each of tha foliowing, st the option of Lsnder, shall conetitute an eveant of default {"Event of Dafautt”} under this Mortgage:
Default on ndebtedness. Falure of Grantor to maka any peyment when due on the Indebtadness.

B I I S —
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Default on Other Paymaents. Failure of Grantor within the time required by this Mortgage to make any payment for taxes or insurance, o
any other payment necessary to prevant filing of or o affect discharge of any lien,

Compliance Default. Failure of Grantor to comply with any other term, obligstion, covenant or condition containad in this Mortgage, the
Note or in any of tha Ralated Documents.

Falao Statemants. Any wafranty, rapresantation or stateament made or furnished to Lendar by or on behalf of Grantor under this Marigage.
the Note or the Related Documents ig false or misleeding in any material respect, eithaer now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documants ceases 1o be in full force and ettect {including failure af any
collataral documents to creata a valid and perfacted sacurity intaregt or lian) at any tima and far any reason.

Insolvency. Tha dissolution ar termination of Grantor's existence as 8 going busineas, the insolvency of Grantor, the appointmant of a
racaivar for any part of Grantor’s property, any assignmaent for the banafit of creditors. any type of creditar warkout. or the ¢ommencerment
of sny proceeding undar any banksuptcy or insolvency laws by or againat Grantor.

Foreciosure, Forfelture, stc. Commencement of foreclosure or forfelture proceedings, whather by judicisd procesding, set! haip,
reposeoesion or any other method, by any creditor of Grantor or by any governmantal agency against any of the Proparty. Howeawver, this
subsaction shall not apply in the event of & good faith disputs by Grantor as to the validity or reasonableness of the claim which is the basis
of the foreciosure or forefeiture proceading. provided that Grantor gives Lender written natice of such claim and furmishes roserves or a
guraty bond for tha claim eatigfactory to Landear,

Breach of Other Agreament. Any breach by Grantor under the terms of any other sgreement between Grantor and Lender that 15 not
ramacdied within any grace period provided therain, including withaut limitation any agreement concerning any indebtedness or other
obligation of Grantor 10 Lender, whether existing now or later,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guaranior of any of the Indebtedness or any
Gusrantor dies or bacomesg incompatant, or revokes or disputes the validity of, or lisbility undar, any Guaranty of the Indebtednese,

Advearss Change. A materia! adverse change occurs in Grantor's financial condition, or Lander believes the prospect ol payment or
periormance of the indebtedneas is impaired,

Insscurity. Lender in good faith deames itgslf ingegura.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at sny time thereatter, Lander, 81 115 oplion  may
oxercise any onae ar mora of the following rights and rameadies, in addition to any othar rightg or ramediss provided by law.

Accelerate Indebtedness. Lender shall have the right &t its option without notice to Gramtor 10 declare the entire Indabtadness immadialaty
due and payable, including sny prepayment panalty which Grantor would be required 1o pay.

&
UCC Remadias, With respect to all or any part of the Porsonal Progarty, Lander ahall have all the rights and remadios 0! & secured parly
under the Uniform Commercial Code,

Collact Rents. Lender shall have the right, without notice 1o Granter, to tske possession of the Property and collect the Rents. including
amounts past dus and unpaid, and apply the net proceeds, over and hbove Laender’'s cogts, ageingt the Indabtedness. In furtherance ot thig
right, Lander may raquire any tenant or other user of the Property to make payments of rent or use fees directly to Lendar. If the Rents are
collectad by Lender, than Grantor irmevocahly designates Lender as Grantor's attornay-in-fact to endorae instruments received in payment
thereof in the name of Grantor and to negotiate the same and collect the proceeda. Payments by tenants ar other users to Lerxigr in
responas to Lender's demend shall satisly the obligations for which the payments are mada, whether or not any proper grounds for the
demand axisted. Lendar may exercise its rights under this subparagraph either in person, by ageni. or through a receiver.

Appoint Racelvar. Lendar ghall have tha right to have a receiver gppointed to take possession of all or any part ¢l the Propatty, wih the
power to protact and preserva 1tha Property, to cperate the Property preceding foraciosura or zale, snd to callact the Rants from the
Property and apply the proceedn, over and above the cost of the receivership, against the Indabtedneas. The raceivar may serve without
bond if permittaed by law. Lender'e right to the apposintment of a recarwer shatl axist whethar or not tha apparent value of the Proparly
exceads the Indebtedness by a substantist amount. Employment by Lender shadt not disqualify & person from serving as a recaiver

Judicial Foreclosurs. Lender may obtain a judicial decrea foreciosing Grantor's interest in all or any part of the Property,

Nonjudiclal Sale. Lander shall be authorized 1o take poesession of the Property and, with or without taking such possassion, sflar Jiving
natice of tha time, place and terms of assle, together with a description of the Proparty to be sold, by publication onca a weank for three {3
succassive weeks in gomea newapapar published in the coaunty ar ¢counties in which the Raal Property to be sold is located, to sell the
Property (or such part or parts thereof as Lendar may from Hma to time slect to sell] in tront of the front or main door of the courthause of
tha county in which the Proparty to ba scid, or a8 substantial anc material part thereof, ia locatad, at pubdic autcry, to the highest tiddor tor
cash. 1t thare is Real Property to be sold under this Mortgage in mare than one county, publication shaill be mada in all countias where the
Real Property 1o be sald is located. i no newspapar is publiehad in any county in which any Real Property to be sold 13 locatad, the nobhce
shail ba published in a3 newspaper publiahed in an adjoining county for three {3) successive weeaks. Tha sale ghall be hald batwaan the
hourg of 11:00 a.m. and 4:00 p.m. on tha day designated for the oxaercise of tha power of sale under this Mortgage. Lendar may bug at
any sala had undar the terme of thia Martgage and may purchasse the Property if the highest biddaer therafore, Grantor heraby waiven any
and all righte 1o have the Property marahalled. In exercising ite rights and remedies, Lender shall be free tc sell 8 or any part ol the
Proparty togethar or saparataly, in one sale or by separate sales,

Deficlancy Judgment. | permitted by applicable law, Lender may obiain a judgment for any deticiency ramaining in the Indebtedness dus
to Lander after application of all amounts recelved from the exercise of the rights provided in this section.

Tanancy at Sufferanca. |t Grantar reamaing in possaession of the Property after the Property is sold ag providead abave gr Lender othearwise
becomes entitied to possession ¢f the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or thu
purchasar of the Proparty and shall, at Lander’s optian, eithar i(a) pay a reasonabia rental for the use of the Property. or (b vacala the
Proparty immediately upon the demand of Lender.

Othar Remedies. Loander ghall have all other rights and remedies provided in this Mortgage or the Nate or available at law or in equily.

Sale of the Propsrty. To the extent permitted by applicable law, Grantor hareby waives any and all right to bave the property marshailed
In axarclging {ts nighte and remedies, Lander shall be fres to sell all or any part gf the Property together or separalely, in one sale or by
separste sales. Lender shall be entitled to bid st sany public sale on sil or any portion af the Proparty.

Notice of Sale. Lander shall give Grantor raasonable notice of the time and place of sny public sale of the Personal Property or of the tima
sfter which any private salg or othar intended digposition of tha Paraonal Proparty is 10 bea made. Resstonabls notice shall maan notice
given at least ten {10) days before 1the time of the aale or diapoaition,

Whaiver; Elsction of Remedies. A waiver by any party of a i:raa{:h of a provision of this Mortgage shell not constilule s waiver ol or
prajudice the party’s rights otherwise to demand strict complisnce with that provision or any athar provision. Election by Landnr to pursue
any ramaedy shall not exclude pursuit of any other remedy, and an election o make expenditures or taks action to parform an obhgatinn of
Grantor unclar this Mortgage aftar fallure of Grantar to perform shall not atfect Lender’s right to deciare a defauft and axercise 1ts ramadies
under thie Mortgage.

Attorneys’ Feos. Expenses. If Londer natitutes any guit or action to enforce any of the terms of this Martgage. Lender shaell be antitlod to
recover such sum as the court may adjudge reascnsble as attorneys’ teas at trisl and on any appeal. Whether or not any court action s
involved, ali reasonable expanses incurrad by Lender that in Lender’s opinion are necessary at any time for the protection ol s intergst of
the entforcement of ite rights shall béecome a part of the Indabtegness paysble on demand and shall bear intaregt trom the dale of
expenditure until repaid at the rate provided for in the Note. Expensaes coverad by this paragraph include, without limnation. however
subject to any limite under applicable law, Lander’'s attorneys’ feea and Lender's legal expenses whethar or not there i & lawsuit, incluging
attornaya’ fees for bankruptcy procesdings {including eHorts to modify or vacate any automatic atay or injunction!, appesals and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports (including foreclosure reporis)
surveyors’ reporta, and appraigsl feas, and title insurance, to the extent parmitted by applicable taw. Grantor also wil pay any court casts
In addition 1o sl other sums provided by law.

NOTICES TO GRAANTOR AND OTHER PARTIES. Any notice under this Mortgage, inciuding without limitetion any notice of detault and any
notice of sale to Grantor, ahafl be tn writing, may be aent by teletacsimile lunlass otherwise required by tew], and shell be eHective whan
actually delivared, or when depesited with a nationally recognized overnight couriar, ar, it mailed, shall be deemed eective whan depasitad in
the United States mail first class, ceontified or ragistered mail, postage prepaid, directad to the sddrassses sBhown near tha beginning of thy
Mortgage. Any party may chanpe its address for notices undser thia Mortgage by giving formal written notice 1o the other partias, specifying
that the purpose of the notice g 10 change the party’'s address. All copias of notices of foreclosurs from the holder of any lien which has
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priority over this Mortgage shall be sent to Lender's addreas, as shown nasr the beginning of this Mortgsge. For notica purposes. Grantor
agreas to keap Lander infnrrl'nad at nll times of Grentor’s current address.

MISCELLANEQUS PROVISIONS. The following miscelianecus grovisiona are a parl of this Mortgage:

Amendmants. This Mortgage, together with any Related Documents, constitutes the entire understanding and agreement of the pariies as
tc the matters set forth in this Mortgags. No alteration of or amandment to this Mortgage shalt be effective unieas given in writing and
signed by the party or parties sought to ba charged or bound by the siteration or amendmant.
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Annual Reports, if the Property is used for purposes other than Grantor's residence, Grantor shell turnish to Lender. upon request. o
certified statement of net operating income receivad from the Property during Grantor’s previous fiscal year in such form and delail ak
Lender ehall reguire. "Nat operating income” shall mean ajl cash recaipts from the Property less ell cash expenditures made in conrechon
with the operation of the Proparty.

Applicable Law. This Mortgage has besn delivared to Lender and accepted by Lendar in the State of Alabama. Subject to tha provisions
on arbitration. this Mortgage shall be governed hy and construed in accordance with the laws of the State of Alabama.

Arbitration. Lender and Grantor agres that all disputes, claims and controversies betwesn tham, whethet Individual. joint. or class In
naturs, arising from this Morigege or otharwise, Inchuding without limitation contract and tort disputes, shall be arbitrated pursuant to the
Rulas of the Amarican Arbitrstion Associstion, upon requast of sither party. No act to take or dispose of sny Coliateral shall constitute a
waiver of thig arbitration agraemant or be prohibited by this arbitrstion agrasment. This includes, without limitation, obtaining munctve
relial or a temporary restraining order; invoking a power of sale undar any deed ot trust or mortgags: obtaining a wrt of attschment or
imposition of a raceiver; or exarcising any rights relating to personal proparty, including taking or disposing of such proparty with or withou
judicial process pursuant to Articka 8 ot the Uniform Commarcial Code, Any disputes, claima, or controversies concerning the lawtulress or
: reasonablaness of any act, or axerciae of any right. concerning any Collatersl, including any claim to reacind, raform, or atharwise maodily
i any agresmant relsting to the Coilateral, ghell also be arbitrated, provided however that no arbitrator ahall have the right or the power 10
i enjoin or restrein any act of any party. Judgment upon any award randerad by any arbitrator may be anteéred in any court having
jurisdiction. Nothing In this Mortgage shall preciude any party from geeking squitabla reliat from a court aof compaten! jurisgdiction. Tha
statute o! imitetions, estoppal, waiver, laches, and similar doctrines which would otherwise be applicable in an sction brought by u party
shall be applicable in sny arbitration proceading, and the commencement ot an arbitration proceeding shall be deamaed the caommancameani
of an action for these purposes. The Federa! Arbitration Act shalt apply to the canatruction, intarpratetion, and enforcemant of this
arbitration provigion,

Caption Headings. Caption headings in this Mortgage are for convanience purposas only and are not to be used 10 interprel or cefing (ha
provisions of this Mortgage.

Merger. Thera shaf! be no marger of the interest or estate crestad by this Martgage with any other interaat of astate in the Property al any
time held by or for the benefit of Lender in any capacity. without the written consent of Lander,

Saverability. It 8 court of competent jurisdiction finds any provision of this Mortgage to be invalid or unenforcesbla a3 10 any person or
circumstance. such finding shall not render that provision invalid or unenfarceable as to any other persons or circumstances. !t feasbie,
any such offending provislon shaif be deemed to be modified 1o be within the limits of enforcesbility or valldity: howaver, it tha affending
provision cannct be so modified, it shall be stricken and all other provisions of this Mortgage in all other respecta shall ramain vahd and
enforceabla.

Succassors and Assigne. Subject to the limitations stated in this Mortgage cn transfer of Grantor's interest, this Mortgage shall be hinding
upon and inure 1o the benefit of the parties, their successors and assigns. It ownarship of tha Property becomas vested in a parson tther
than Grantor, Lender, without notica to Grantor, may deal with Grantor's succassors with reterence 1o this Mortgage and the Indebtrdnnss
by way of forbearance or extension without releasing Grantor from the obligations of this Mortgage or liabulity under tha Indebtedness

Time Is of the Essance. Time ig of the ssaence in the parformance of this Mortgage.

waiver of Homastead Exemption. Grantor hereby releases and waives all rights and benefite of the homestead sxamption laws ot tha State
of Alabama as 1o all indebtedness sacured by this Mortgage.

Waivers and Consents. Lender shall not be deemsed to have walved any rights under this Morigags (or under the Related Documents)
uniesa auch walver Is In writing and sligned by Lender, No delay or omiasion on the pert of Lander in exercising sny nght shall opetate as a
waiver of such right or sny other right, A waiver by any party of a provision of this Mortgage shsll not constitute a waiver of or prejudice
tha party’'s right otharwise to demend strict compliance with that provision or any other provision. NGO prior waiver by Lender, nor sny
course of dealing between Lendsr and Grantor, shall conatitute a walver of any of Lender’s rights or sny of Granter’s obligations as to any
future transactions. Whenaver cansent by Lender is raguired in this Mortgage, the granting of such conaant by Lender in any instance shall
not conatitute centinuing consent to subseguent inatances where such congent is raquired.

RECORDING. The proceeds of this ioan have been epplied on the purchase price of the property described-herein cenveyed W.mpitgsgor
simultanaously harawlth. '

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS DF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS,

GRANTOR:
Massey Corpd

(SEAL)

This Mortgage preparsd by:

Mame: Liz Payne

Address: P.O. Box 10247 :J.I .
City, State, ZIP: Birminghsm, Al 36202 ~ a ikt
. + ™ % g
" % &
CORPORATE ACKNOWLEDGMENT 3 ":; .‘i ,
- Z no g
. STATEOF Alabama _ . . ) A PR
! | 88 v T
! COUNTY OF Jefferson ] ¥ E_.“ I o 2
¢ ook
) = o

|, the undgersigned authority, s Notary Public in and tor seid county in said state, hereby cartify that Steven G, MuuyE. President, of M-Eﬂ
Corporation, 8 corporation, s signed to the foregoing Mortgage and who is known to me, scknowledged before ma on thig day that being
nformed of the cantenta of said Mortgage. he ar sha, as such officer and with full autharity, axecuted the same voluntanly for and as the act of
said corporation. |

Given under my hand and officlal seal this  27th  dayet _ April L 98
My commission expires ‘7/& tAﬁ"Z)
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