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MORTGAGE
THIS MORTGAGE ("Sacurily Instriment”) is given on JANUARY 27 1888
The grantar is IRA H, HOLT AND LINDA S, HOLT, HUSBAND AND WIFE
- ("Borrowser™). This Security Instrumaent is given to
SOUTHTRUST MORTGAGE CORPORATION . which is organized and axisting
undaer thae laws of M_QEQMQBE , and whose address is
' _ ABF {tendar”)
Borrowesr owes Landar the pnnclpal sum of 'l‘gp Humi__[gd Fifty Thousand and 00/100
Dollars (U.S. & __ 250,000,00 ). Thig deh} Is evidenced by Borrowar's note dated the same date as
this Security Instrument ("Note"), which provides lor monthly payments, with the full dabt, if not paid earlier, due and payabla
on FEBRUARY 1, 2026 . This Security Instrument secures 1o Lender; (a) the repayment of \he

debt evidenced by the Note, with inlerest, and all renewals, axtansions and modifications of tha Note; (b) the payment ol all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the petr-
farmance of Borrower's covenanls and agreements under 1his Security Instrument and the Nole. For this puiposse,
Borrower does hereby morigage, grant and convey 10 Lender and Lender's successors and assigns, with power of sale, the
following described property located in Shelby County, Alabama:

Lot 6, according to the Survey of Hunter's Addition to Riverchase, as recorded in Map
Book 8, page 147, in the Probate Office of Shelby County, Alabama.
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which has the address of _2005 HUNTERS RUN . BIEAINGHAM
{Streot) [City]
Alabama _35244. ("Property Address™);

[2ip Code]

TO HAVE AND TO HOLD this propetty unto Lender and Lendet's successors and assigns, forevar, logather with
all the improvements now Or hereafter etected on the properly, and all easeinents, appurtenances, and lixtutes now Or
hereafter a par! of the property. All replacements and additions shall also be covered by this Security Instrumant. All of tha
faregoing is referred 10 in this Security Insirument as the "Proparty”,

BORROWER COVENANTS that Borrowsr is lawfully seised of the estate hereby conveyed and has the rght to
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defoend genoerally tha title to the Property against all clams and demands, subject to any en-
cumbrances of recard.

THIS SECURITY INSTRUMENT coembines unilorm covenants for national use and non-upiform covenanis with limited
variations by jurisdiction to constitute a unilorm security instrumaeni covering real property.

ALABAMA -Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT form 3001 Efﬂﬁfpage T of a5,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as fiollows:

1. Payment of Principsl and interest; Prepayment and Late Charges. Borrower shall promptly pay whan due Llhe
principal of and interest on tha dabt avidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxss and insurance.  Subiect to applicable law or to a written waiver by Lender, Borrower shali pay
to Lender on the day monthly paymaents are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
laxes and assessments which may attain priority over this Sacurity Instrument as a hen on the Property; {b) yearly leasehcld
payments or ground rents on the Property, it any; {c) yearly hazard or property insurance premiums; {d) yearly fleod in-
surance premiums, # any; (@) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender,
in accordance with the provisions of paragraph 8, in lieu of tha payment of merigage insurapce pfamiums. These fems are
called "Escrow Rems.” Lender may, at any time, collect and hald Funds in an amount nol to axceed the maximum amount 2
lender for a federally related mortgage loan may require tor Barrower's escrow account under the lederal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 26801 ot seq. (RESFAT). unless
another jaw that applies to the Funds sets a lesser amount. f so, Lender may, at any time, collect and hoid Funds n an
amoeunt not to excead the lesser amount. Lender may estimate the amount of Funds dua on the basis of current data and
reasanable estimates of expenditures of future Escrow Rems or otherwise in accordance with applicable law.

The Funds shall be hald in an institution whose deposits are insured by a federal agency, instrumeniality, or antity
(ncluding Lender, #f Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply tha Funds to pay
the Escrow fems. Lender may not charge Borrower for holding and applying the Funds, annually analyZing the escrow
account, or verilying the Escrow hems, unless Lender pays Barrower interest on the Funds and applicable law permits
Lander to make such a charge. However, Lender may require Borrower to pay a one-time charga for an independent real
astate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwrsa. Unlass
an agreament is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any mn-
tarast or earnings on tha Funds. Borrower and Lender may agree in writing, haowever, that interest shall ba paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debils o
the Funds and the purpose for which each debit to the FundY wasimade. The Funds are pledged as additional security tor
all sums sacurad by this Security Instrument.

K the Funds held by Lender axceed the amounts permitted to be haid by applicable law, Lender shall account 1o
Borrower for the excess Funds in accardance with the req virements of applicable law. I the amount of the Funds hald by
Lender at any time is not sufficient 1o pay the Escrow Mems when dus, Lender may so notidy Borrower in writing, and, n
such case Borrower shall pay to Lender the amount necessary 1o make up the deliciency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sale discretion.

Upon payment in fuli of all sums secured by this Securily Instrumant, Lender shall promptly refund to Boarrower any
Funds hald by Lender. i, under paragraph 21, Lender shall acquire of sall the Proparty, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acqg visition or sale as a credit against the sums
secured by this Security Instrumant.

3. Appiication of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: secend, to amounts payable
under paragraph 2; third, to interes! dus; fourth, 1o principal duse; and last, to any late charges due under thae Note.

4. Charges; Llena. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrawer
shall pay these abligations in the manner provided in paragraph 2, or il not paid in that manner, Borrowar shall pay tham on
time directly to the person owed payment. Borrower shall pramptly furnish to Lender all notices of amounts to be pad
Jnder this paragraph. K Borrower makes these payments directly, Borrowser shalt promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the Hen in a manner acceptable 1o Lender, {b) contests
in gaod faith the lien by, or defends against enforcement of the hen in, legal proceadings which in the Lender's opinion
oparate to prevant the enforcemant of the lien; or (¢} securas trom the holder of the lien an agreement satisfactory to Lendar
subordinating the lien 1o this Security Instrument. K Lender determines that any part of the Property is subject to a len
which may attain priority over this Security Instrument, Lenger may give Barrower a notice identifying the lien. Borrower
chall satisty the lien or take ona or more of the actions sst forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing of hereatter erected on the
Properly insured against loss by fire, hazards included within the term "gxtended coverage” and any other hazards, includ-
ing floods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts ang tor the
periods that Lender requires. The insurance carriet providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. I Borrower fais to maintain coverage described above
{Lendar may, at Lendar's option, obtain coverage io protect Lendar's rights in the Property in accardance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lendar and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. I Lender requires, Borrowar shall promptly give 10 Lender all
receipts of paid premiums and renewal notices. In the mmri of loss, Borrowser shall give prompt notice 1o the insurance car-
it and Lender. Lendaer may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowar otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repar
of the Property damaged, if the restaration or repair is economically feasible and Lander's security is no! lessened. K the
restoration or repair is not economically feasible or Lendar's security would be lessened, the insurance proceeds shall be
applied to the sums securad by this Security Instrument, whether or nol than duse, with any excess paid to Borrower. |
Borrowsr abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrigr has ol-
iarad 1o settle a claim, then Lender may coiflect the insurance proceeds. Lender may use the proceads 1o repair of restore
the Properly of to pay sums secuted by this Security Instrument, whether or not then due. The 30-day petiod will begin

when the nofice is given.
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Uniess Lendar arld Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of 1he payments,

¥ under patagraph 21 tha Property is acquired by Lender, Borrower's right to any insurance policies and proceads resulting

from damage to the Propenty prior to the acquisition shall pass to Lender to the extent of the sums securad by this Securtty

Instrument immaediately prior 1o the acquisition,

6. Occupancy, Pressrvation, Maintenance and Protection of the Praperty; Borrower's Loan Application; Lsasshokds.
Borrower shall occupy, establish, and use the Property as Borrowaer's principal residence within sixty days after the exacu-
tion ol this Security instrument and shall cantinue 1o occupy the Property as Borrowsr's principal residence far at least cne
year after the date of occupancy. unless Lender otherwise agrees in writing, which consenl shall not be unreasonably
withhald, or unless exienuating circumstances exist which are bayand Borrower's control. Borrower shall not desiroy.
damage or impair the Proparty, allow the Property to deteriorate, or commit waste on the Propetly. Borrower shall be in
delault if any forfeiture action or proceading, whether civil or criminal, is begun that in Lender's good laith judgment could
rasult in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrumen! or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismisged with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrowar's in-
terast in the Property or other matarial impairment of the lien created by this Security Instrument or Lender's securry
interest. Borrower shail aiso be in default it Borrower, during the loan application process, gave materially faise or inac-
curale information or statements to Lender (or failed to provide Lender with any material intarmation) in connection with the
loan evidanced by tha Note, including, but not limited to, representations concerning Borrower's occupancy of the Property
as a principal residence. If this Security Instrument is on a easehold, Borrower shall comply with all the provisions of the
lease. I Borrowser acquires fee title to the Propaerty, the leasshold and the fee title shall not merga unless Lender agraes 10
the mergar in writing.

7. Protection of Lander's Righta in the Property. K Borrower fails to perlorm the covenants and agreements con-
tained in this Security Instrument, or there is a legal procesding that may significantly affect Lender’s rights in the Properly
{such as a procesding in bankrupicy, probate, for condemrition #r forferture or to enforce jaws or regulations}, then Lander
may do and pay for whatever is necessary to protect-the valua of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums sacured by a lien which has priority over this Security Instrument, appearing in courl,
paying reasonable attornays’ fees and entering on the Property to make repairs. Athough Lender may take action under
this paragraph /7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addiional dabt of Barrower secured by this
Securily Instrument. Unless Borrower and Lender agree to other terms of paymant, these amounts shall bear interest from
the date of disbursement at the Noie rale and shall be payable, with interest, upcon notice from Lender to Borrower request.
Ing payment.

8. Mortgage insurance. ¥ Lander required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to mairtain the morngage insurance in sffect. K, tor any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
pramiums requited to obtain coverage substantially equivalent to the martgage insurance praviously in effect, at a cost sub-
stantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an afternate mortgage in-
suraer approved by Lender. H substantially equivalent morigage insurance covarage is not available, Barrowar shall pay to
Lender each manth a sum aqual 1o ane-twelith of the yearly mortgage insurance premium being paid by Borrowar when the
insurance coverage lapsed or ceased 1o be in eflect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longser be required, at the option of Lender, f mortgage in-
surance coverage (in the amount and for the period that Lender requires) providad by an insurer approved by Lander agan
becomes available and is obtained. Borrower shall pay the premiums required {0 maintain martgage insurance in affect. ot
to provide a loss reserve, untit the requirement for morigage insurance ands in accordance with any written agreement be-
tween Borrowsr and Lender or appiicable [aw.

f. Inapection. Lendar or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior ta an inspection specitying reasonable cause for the inspection.

10. Condembation. The proceads of any award or claim for damages, direct or consequential, in connection with
any condemnation or cthar taking of any part of the Praparty, or for conveyance in liasu of condemnation, are hareby assig-
ned and shall be paid o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sacured by this Securny
instrument, whather or not then due, with any excess paid to Borrower. in tha event of a partial taking of tha Property in
which the fair market value of the Property immediately before the taking 15 equal lo or greater than the amount of the sums
sacured by this Segcurity Instrument immadiataly before tha taking, unlass Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrumant shall be reduced by tha amount of the proceeds multiplied by the following
fraction; (a) the total amount of the sums secured immediately belare the taking, civided by (b} the {air market value of the
Property immadiately bafere the taking. Any balance shall be paid to Borrower. In tha event of a partial taking of the
Property in which the fair market value of the Property immpediately befora the 1aking is less than the amount of the sums
secured immediately before the taking, uniess Borrower and Lender otherwise agree in wriling of unless appiicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrumant whether or not thea sums
are then due,

i the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor otters to make
an award or settle a claim for damagas, Borrower fails to respond to Lender within 30 days after the date tha notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restaratien or repair of the Proparly or 10 the
sums secured by this Security instrumant, whather or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds {o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change tha amount of such payments.
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11. Borrowsr Not Released; Forbearance By Lender Not a Walver.  Extension of the time for payment or
medification of amortization of the sums secured by this Security Instrumant granted by Lender ta any successor in interest
of Borrower shall not operate to release the labiity of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successar in interest or refuse to extend time for payment or
atherwise modify amortization of the sums secured by this Security Instrument by reason ol any demand made by the
ariginal Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any nght or ramedy shail
not be a waiver of or preclude the exercise of any right of remady.

12. Succeasors and Assigns Bound: Joint and Severs! LiabIiRy; Co-gigners. The covenants and agreements of
this Security Insirument shall bind and benefit the suct¢essors and assigns of Lender and Borrowser, subject to the
orovisions of paragraph 17. Borrower's covenanis and agreemaents shall be joint and several. Any Borrowar who co-signs
this Security Instrument bu! does not execute the Nata: (a) is co-signing this Security Instrument only to mortgage, grant
and convay that Borrowar's interast tn the Property under the terms of this Security Instrument; (b) 1s nat personally
cbligated tc pay the sums secured by this Security instrument, and {c) agrees that Lender and any other Borrowar may
agrea 1o axtand, modify, forbear or make any accommodations with ragard to the tarms of this Security Instrumaent or the
Note without that Borrower's consant,

13. Loan Charges. i the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that taw is tinally interpseted so that the interest or other loan charges collected or 1o be collected in connec-
tion with the kan exceed the parmitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o
reduce the charge to the permitied limn; and (b} any sums already collactad frem Borrowar which axceeded permmied Iimns
will De refunded to Borrowar. Lender may choose to maka this refund by reducing the principal owed under the Note or by
making a direct paymaent 1o Borrower. H a refund reduces principal, the reduction will be treated as a partial prepaymaent
withaut any prepaymant charge under tha Note.

14, Noticas. Any notice to Borrowar provided for in this Security Instrument shall be given by delivering it or by
maiting it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Proparty Address or any other addrass Borrower dnsignatag by rbtice to Lender. Any notice to Lander shall be given by
firsi class mail to Lander's address stated herein or any other address Lender designates by notica to Borrower. Any notice
provided {or In this Security Instrument shall be deemed to have b?an given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law: Severablity.  This Security Instrument shall be governed by federal law and the !aw of 1he
jurisdiction in which the Proparty is located. In thae avent that any provision or clause of this Security Instrumaent or tha Note
canflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given eftect without the conflicting provision. To this end the provisions of this Securty Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given ona conformed copy of tha Nate and of this Security Instrument.

17. Transier of the Property or a Beneficial interest in Borrowes. I all ar any part of the Property or any interesi in
it is solg or translerred {or f a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person}
without Lendar's prior written consent, Lender may, at its option, require immediate payment in full of afl sums secured by
this Securily instrument. However, this option shalt not be exercised by Lender if exercise is prohibited by federal law as of
ihe date of this Security Instrumant,

H Lender exercisaes this opticn, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securiy Instrument. [ Borrower fails 10 pay these sums prior to the expiration of this periog, Lender may invoke any
remedies parmitted by this Security Instrumant withaut further notice or demand on Botrower,

18. Borrowet's Right 1o Reinstate. K Borrower meets cerlain conditions, Borrower shail have the right to have en-
lorcemant of this Securily Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pariod as ap-
plhcable law may specify for rainstatament} before sale of tha Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment entarcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Securtty Instrument and the Note as if no acceleration had
acccurred, (b) cures any detault of any othar covenants or agreemants; {c) pays all expenses incurred in enforcing this
Sacurity Instrumaent, including, but not limited to, reascnable attorneys’ fees; and (d) takes such action as Lender may
reasonably require o assure that the %en of this Security Instrumant, Lender’s rights in the Properly and Borrowar's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrowaer, this
sacurity Instrument and the obligations secured hereby shall remain lully effective as d no acceleration had occurred.
Howaevaer, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

15. Sale of Nots; Changs of Loan Servicer. The Note ar a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may resu#t in a change in the entty
(known as the "Loan Servicer™ that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changas of the Loan Servicar unrelated to a sale of the Note. K therae is a change of tha Loan Servicsr,
Borrower wilf be given written notice of the change in ac:ard?nca with paragraph 14 above and applicabie law. The nolice
will state the name and address of the new Loan Servicer and the address to which paymaents should be made. The nolice
will aiso contain any other infarmation required by applicable law.

20. Hazardous Substancee. Borrower shall not cause or permit the presence, use, disposal, storage, or release
ot any Hazardous Substancas on or in the Property. Borrower shall not do, nor allow anyone else to do, anything aflecting
the Praperty that is in violation of any Enviranmental Law. The preceding two sentences shall not apply to thae presencs,
use, or storage on the Property of small quantities of Hazardous Subsiances tha! are generally recognized to be ap-
propriate to normal residential uses and to maintenance of tha Property.

Boerrowser shall promptly give Lender written notice of any invastigation, claim, demand, lawsuit or other action by any
governmeantal or regulatory agency or private party involving the Property and any Hazardous Substance or Environmaental
Law of which Borrower has actual knowledge. i Borrower learns, or is notified by any governmental or regulatory authorty,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remadial aclions in accordance with Environmental Law.
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As used in this paragraph 20, 'Hazardous Substances” are those subsiances defined as toxic or hazaidous sub¥an-
ces by Environmenial Law and the lollowing substances: gasoline, kerosense, other lammable or loxic petraieum products,
toxic pestickiss and herbicikies, volatiie solvenis, malerials containing ashesios or formalkdehyde and radicacive matsriais.
As used In this paragraph 20, "Environmemal Law” means federal laws and laws of the jurladiclion whare ihe Propernty s

located that relate to haeahih, satety or environmental protaction.

NON-UNIFORM COVENANTS. Barrower and Lender lurther covenant and agree as tollows:

21. Acceleration: Remadies. Lender shall give notlce to Borrower prior to acceleration following Borrowst's breach ol
any covenant or agreement In this Securlty Instrument (but not prior to acceleration under paragraph 17 unlass apphcabk
law provides otherwise). The notice shall specify: (a) the default; (b) the action requived to cure the default; (c} 8 daie, nol
less than 30 days from the date the notice Is given to Bomower, by which the default must be cured; and (d} thal faliure 1o
cure the default on or belore the date specifiod I the notkee may result in acceleration of the sums secured by this Security
instrument and sale of ihe Properly. The notica shali further inform Borrower of the right 1o relnsiate afler acceleration and
the right to bring a court action to assert the non- axistence of a default or any cther defense of Borrower 1o acceleration
and sal. If the detaull is not cured on or bsiore the date speciiied in the nollce, Lender at ks option may require immaediste
payment In full of all sums secured by this Security instrument without further demand and may invoke the powsr of sale
and any other remedias permitted by applicable law. Lender shall be anthled to collect il axpenses incurred in pursuing
the remadies provided In this paragraph 21, Ihcluding, but not imited 10, reasonabie atiomeys’ fean and costs of itk
evidence.

If Lander invokes the power of sale, Lender shatt give a copy of a notice 10 Borrowsr \n the manner provided in
paragraph 14. Lendar shall publish the notice of saie once a week for thres consecutive weeks In a nowspapar published in

Shelby County, Alabama, and thereupon shall sell the Propenty to itha highest bidder at
public auction at the front door of the County Courthouse of this County. Lander shall defiver to the purchaser Lander's
deed conveying the Proparty. Lender or s designee may purchase the Property at any sale. Borrower covenants ar
agrees ihat the procesdas of the sale shall be applied 1 thy hﬁurmg order: (8) 1o ak expenses of the sals, inciuding, but not
limitad to , reasonable attomays’ jees; (b) to all sums secured by this Security Instrument; and {c) any excass io lhe person

or persons legally entkied 1o K. |
22. Relsane. Upon paymeni of all sums secured by this Security Instrument, Lender shall release this Security

instrumant without charge to Borrawer. Barrower shall pay any recordation casls.
29 Walvers. Borrower waives all rights of homesiead exemption in the Properly and relinguishes all nghts of cur

tesy and dowar in the Propaerty.
24. Rkiors to this Securlty Instrument,  If one or more riders are executed by RBorrowar and recorded logethar wilh

this Securily Ingtrumaent, the covenants and agreements of sach such rider shall be incorporated into and shall amend and
supplement the covenanis and agreemenis of this Security Instrument as i the rider(s) were a parn aof this Secunly

Instrument. {Chack applicable box(es)]

] Adjustable Rate Rider Condominium Ridet -4 Family Rider
Gradualed Paymen! Rides Planned Unit Developmaent Rider || Biweekly Payman! Rider
Balloon Rider [ﬁ Rata improvement Hider Second Home Rider
Othar{s) [specify]

Y SKSNING BELOW, Borrower accepts and agrees to the lerms and covenanls contained in this Security Instrumant
and in any rider(s) execuled by Borrower and recorded with it.

Witnesses:
~ ‘&’“W Q 1‘ W/ . {Saal)
IRAH. HOLT -Barrower
Social Security Number -
5. [Ae0f~ (Seal)
LINDA S.HOLT -Borrowet
Social Security Numbar __
. (Seal)
-Borrower
Social Security Number
1 - (Saal}
-Borrower
Social Security Numbaer
Form 300t 8/80 [(page 5 of 5 pages)
[Space Below This Line For Acknowledgment] —_
State of Alabama County of Jefferson

on this 27th day of January, 1998, I, the undersigned, a Notary Public In and

for sald county in said state, hereby certlfy that Ira H. Holt and wife,

tinda S. Holt, whose names are signed to the foregoing conveyance, and who are
known to me, acknowledged before me that, being informed of the contents of the
conveyance, they executed the same voluntarily and as their act on the day the

game bears date.

Given under my hﬂﬂw Bﬂﬂlcmnpﬁmiﬁ‘e this 2

R

-=r SrETA . Jk
-



Loan No.. " FIXED/ADJUSTABLE RATE RIDER

(1 Year Troasury Index-Rate Caps)
TH!S FIXEDIADJUSTABLE RATE RIDER is made this 27TH day of JANUARY, 1998 , and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
- {the "Security instrument”} of the same date given by the undersigned (the “Burrnwar') to secure Borrower's
Fixed/Adjustable Rate Note (the "Note") to
SOUTHTRUST MORTGAGE CORPORATION - (the "Lender”) of
the same date and covering the property described in the Security Instrument and located at:
2005 HUNTERS RUN, BIRMINGHAM, ALABAMA 35244-
{Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE :AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 6.8768 %. The Note also provides for a change in the
initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The initial fixed interast rata | will pay will change to an adjustable interast rate on the first day of
FEBRUARY, 2003 , and the adjustable interest rate | will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each date en
which my adjustable interest rate could change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index" is
the weekly average yisld on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before
each Change Date is called the "Gurrent Index.”

f the Index is no langer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannie Mae Unlfmu EE%
GFS Form G000897 (6K 18) (page 1 of 3pages) Form 3182 5/94 Initials: *//
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Loan No.
(C) Caiculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and Three Quarters - percentage points ( 2, 750 %) to the Current Index. The Note

Holder will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rcunded amount will be my new interest rate until the next

- Changse Date.

~ The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay

the un_pald principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthy payment.

(D) Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 8 . 8 7% or less than

4.875 . Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than two pearcentage points (2.0%) from the rate of interest | have been paying for the
preceding 12 months. My interest rate will never be greaterthan 11.875 %.

- (E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new

| monthly payment beginning on the first monthly payment date after the Change Date until the amount of my

monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given me and also the telephone number of a person who will answer any question | may have regarding

d
the notice. 4
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficlal Interest in Borrower.  If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person} without Lender's prior written consent, Lender may, at its
opticn, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a pericd of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bt ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

|
(page 2 of 3 pages) Form 313@’% p( #_
Initials:
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Loan No.

Transfer of the Property or a Beneficlal Interest in Borrower.  |f all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of alf sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of

this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new
loan were being made to the transferee; and (b) Lender reasonably determines-that Lender’s security -
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agree-'
ment in this Security Instrument is acceptable to Lender.
| To the extent permitted by applicable law, Lender may charge a reasonabie fee as a condition
to Lender’s consent to the loan assumption. Lender also may require the transferee to sign an as-
sumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security instrument. Botrower will continue
to be obligated under the Note and this Security Instrument unless Lender relsases Borrower in
writing. |
f Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. K
Borrowsr fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower. -

BY SIGNING BELOW, Borrower accepls and agrpes tq the terms and covenants contained in this

Fixed/Adjustable Rate Rider. | 1
“%/Q/!A( Qf\ W (Seal) * - (Seal)
iRA H. HOLT -Borrower . -Borrower
_ OWL 5 /‘; i {Seal) (Seal)
'LINBA S. HOLY -Borrower -Borrower
Inst & 1998-03465
~03460
2!&3/1993
:lg:ﬂB aM CERT 1F1ED
SHELBY COUNTY JUDGE OF PROBATE

- ] Trmm
LI '

{page 3 of 3 pages) Form 3182 5/94
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Loan No. 4447168 -
PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER s mude this 27TH day of !ANUAI:‘I_', 1998

and is incarporated into dnd shall be deemed (0 antend and supplement the Mortgage. Deed uf Trust or Secunity
Decd {the "Sﬁ:uriltzl_lnstmmem"} of the same date, given ta' the undersigued (the “Barrower”) lo secure BOTFUWESr S

Note to _ SOUTHTRUST MORTGAGE CORPORATIO o il T Lender™)
of the same date and covenng the Property described in the Security lustrument and located At
2005 HUNTERS RUN, BIRMINGHAM, ALABAMA 352434- o e

Mlepees, Py A IR

The Property includes. bt ix not limted 10, a parcel of land improved with a dwetling, together with othel sucly
' Real 55 Pape 185 e e o

parcels atid Cortaln ComoR 4reas and Lacilitics. as desceibed in

—

(the “Declaration™). The Property 15 # pant of u planned utr development Raown as S
RIVERCHASE EASY (Hunter's Addition to ‘Riverchase) L

Wagem o Fragwnesd Ul 1ievelopaimii ] ) :
(the "PUD"). The Property abw includes Borrower's interest in the homeownerx associatinml of cguivaleni cnlity

owtting or wanaging the Conunon arcas nd facilipes of the PUD (the “Owoers Associativn™) and the uscs, hemehs
and proceeds of Borrawer's imterest,
PUD COVENANTS.  In additon o the covemants and agreements made 1w the Secunity instrunent

Borrower and Lender forther covenant and agree as tollows:
A. PUD Obligations. Borrower shall peetonn adh of Borrower's ubligations under the PUTY » Constituct

Docunents. The “Constituent DoCumeiis” ure the: (i1 Declaration: (iF) articles of incorpotating, rust igstrumecnt ot
any equivident document which creates the Owuers Association: and (1) any hy-laws or other rules v reyrulations
of the Owners Association, Borrower shiall prompily pay. when due, all dues and asscasments impased pursuant

1o the Constituent Documents.

B. Hazard Insurance. So lopp ax the Owners Assaciation maiuains. with a penerally aceepred insurance
carrier. » “master” or "blankel” policy insuring the Property which 13 sutisfactory to Lender and which provides in-
curance coversge it the amoums, for the penods. and apAnst tee hazards Lender rcquires, inclhudhng fire and
hazards included within the wnn "extended coverape, then

(i} Lender waives Ute provision in Uniform Cavenatit 2 tar the monthly payment to Lender ot the yearly
prennum instaliments for hazard insurance on the Property, and
(i) Borrower's obligation vader Unitorm Crvenant 5 to maintain hazard mswiance coverage ot the
Property is deemed satished to the extent that the teyuited coverage is provided by the Ownery Association policy.
Barrower shull give Lender prompt natice of any lapse 1 reguired hazard nsuranue coverayc provided by
the waster or blanket policy.
(1 the cvent of 4 distribution of bazard insurunce praceeds in lieu of restaraton of repast tollowing a loss
the Propetly, Or tO COMUMONL ATEay aod Tacitities of the PUD, any proceeds payable ta Borrower are hereby assip
ned and shall be pand to Lender  Lender shall apply the proceeds o the sums segured by the Secunty Tnstrument,
with any gxcess pawd o Borrower.

C. Public Liability Insurance. Boirower shall take such acbons as may be teasunghle (¢ nsurc thal the
Owners Associarion maintaing a public lHability inyurance palicy acceptahle in form, amount. and extent ot
Coverare ty Lender

D. Condemnation. The provecds ol any award o claum for damages. direut o1 conscyuential, payabie e
Borrowe! in congiection withh any candeninution or other taking ot all or any part of the Property or e commaon
areas and facilhitics of the PUD, or for a0y copvevance in Yicu of condemnation, are liereby assigned and shall be
paid to Lender.  Such proceeds spall be applied by Lender to the sums secured by the Secunty lusirunwnt as
srovided in Unitonm Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except stter novwe o Lender and wilh Londer's pnor wrin
(el consent, either partition or subdivide the Property of consuat to:

(1] the abandonmend or termination of the PUD, exvep Fnr aburdoiment or ternitanan requited by Taw
o the case of substantal destruction hy fire or other casualty or in the case ot u akiny by condemnatiody O
eMinent domain;

(if) any amendnient o any provision of the “Constituent Documents” 11 the provisian s tor the express

heneflic of Leodler:;
Giiy termunation of professional management and assuniphion of self-manggement ot the Ownens

Associaban; of
(iv) aiy action which would have dhe etfect of rendering the public hability insurance coverage el -

tuped hy die Owiers Association unaceeptable (o Lender.

F. Remedies. If Burrower does pot pay PUD dues and assessments when due, then Lender may pay tient.

Any amounts disbursed by Lender under this paragraph F shi)l become additonal deb ol Borrower secuted by

the Security Instrument.  Unless Borrowet and Lender agree 10 other terms of paymend, these anounts shull beas

interest from the date of hshursement ut the Note rale anil shall be payable, with interest, upon notice tron Leodee

(v Borrower requesting payment. |

BY SIGNING BELOW, Borrower accepts und agrees (o the terms and

o B

rovisions coptained in s PUD Riler.

o 5. H<C s

_____ - (Seal) N
'R.A H- HﬂLT Mo LlNDh sn HG’LT L R N1
— _ (Seal) . (Seal)
HEH T NP LY S
- - (Seul) e ASeud)
Borow Inﬁt * 1998_ y | 'E-*'E‘I" B of A
MULTISTATE PUD RIDER -Singlc Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 /90
GFS Formt GOO0355(5F29) Paue 1 0f |
7
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