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MORTGAGE

THIS MORTGAGE ({"Securlly instrument™) is given on April 29th L1998
The grantor is JERRY R AUSTIN and wife, JUDY B AUSTIN -

N — _ “Borrowear"). This Security
Instrument ts given to FIRST FEDERAL OF THE SOUTH

which Is organizad and exigting under the laws of M_SSELLQ' Alabama_ P
and whose address i 126 N NORTON AVENUE YLACAUGA, ALABAMA 35150
{"Lander™). Borrowar owes Lancler tha principal sum of

Two Hundred Forty Eight Thougand and 00/100 .

Dollars (U.S. 248,000.00). This debt s avidonced by Bomower's ‘note dated the same date a5 this Segurty
instrument ("Note™), which provides for monthly payments, witl;u the full debt, H not pakl earker, due and payabe on
May 1, 2028 " Thig Security instrument secures to Lender: (8) the repayment of the debt evidenced

by the Note, with interest, and all renewals, axiensions and modifications of the Note, (b) the payment of all otheér sums, wih
Interest, advancad under paragraph 7 {0 protect the security of thjs Security Instrument; and {C) tha performance of Borrowel's
covenants and agreemants undar this Securlty Instrument and the Note. For this purpose, Bomowes does hersby mortgage, grant
and convey 1o Lender and Lender's successors and assigns, with powes of sal, the following described property located m
SHELBY County, Alabama:

See Exhibit VA" attached hereto and made a part hereof as 1f set forth in
full herein for the complete legal description of the property being conveyed

by this instrument.

The proceeds of this mortgage loan have been applied toward the purchase
price of the property described herein, convevad to the mortgagors

simultaneously herewith.

which has the address ol 112 WINDSOR CIRCLE : PELHAM .
[Btruat] [Cuy]
Alabama 35124 {("Property Address”);
|Zip Code)

TO HAVE AND TO HOLD this properly umo Lender and Lenders successors and assigns, forever, together with all \ha
mprovemants now of hereafter srected on the propery, and all sasements, appurtenances, and fixiures now of herpafter & par
of the propaerly. All replacemants and additions shall alsc be covered by this Security Instrumani. All of the foregong s rofarrec
to in this Securfty instrument as the "Proparty.”

BORROWER COVENANTS that Borrower is lawfully saised of the asiaie hereby conveyed and has the right to mongege.
grant and convey the Property and that the Proparty it unencumbared, excepl eNCUMbBIANces of racord. Bomowes warrants and
will defend generally the title to the Property against ail claims and demands, subject 1o any encumbrances ol record.

THIS SECURITY INSTRUMENT combines unftarm covenanis for national use and non-uniform covenants with lim#ed
varlations by jurlsdiction o constitute a unitorm security Instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as lollows:

1. Payment of Principal and Interast: Prepayment and Late Charges. Borower shall promptly pay
whan due ths principal of and interast on tha debt wluanrfad by the Note and any prepayment and late changas due under the
Note.

2  Funds for Taxes and Insurance. Subject lo applicable law or to & written waner by Lendar, Borrower shall
pay to Lender on the day monthly payments are Cue under the Note, until the Note is pald in full, & sum (“Funds®) for: (a)
yearly taxes and ass@asmants which may attan priority over this Security Instrument as a lien on tho Property; (b} yearly
leasehold payments or ground rants on the Property. | any; (c) yearly hazard or property iNsurance premums; (d) yeerly figod
insurance premiums, W any; (0} yearly morgage ingurance premiums, i any;, and {f) any sums payable by Bomower to lLender, M
accordance with the provisions of paragraph 8, in lieu of the paymant of morigage NSUrance premiums. These Rems are caled
"Egcrow ltema*. Lendesr may, at any time, colect and hotd Funds in an amount not 10 axcegd the maximum smount & landac for
a lederally relatad morigage loan may raquire for Borrowel's 95CIow account under the federal Real Estale Settiement Proceduras
Act of 1974 as amended from tima to time, 12 U.S.C. B 2801 etseq. {("RESPA"), uniess another aw thal apples to the Funds
cols a lesser amount. If so, Lender may, at any tme, colect and hold Funds I an amount not to excead the lesser amount
tander may gstimaie the amount of Funds due on the basis of cumenl data and reasonable estimates of expendiures of uture

Escrow ltems or otherwise in accordance with applcabia law.
(
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The Funds shall be held in an lnstitution whose deposits are insured by a fedaral agency. instrumentalty, or entity (ncuding
Lander, # Lender I8 such an insttution} or in any Fedaral Home Loan Bank. Lender shall apply Iha Funds to pay the Escrow
ftems. Lender may not charge Bormowes for holding and applying the Funds, annually analyzing the asarow account, of vertying
the Escrow lems, unless Lender pays Borower interast on the Funds and applicable law permits Lendar to make suth &
charQe. However, Lender may require Borrower to pay & one-time charge for an indepandent real estale tax reporting senice
used by Lender in connection with thie loan, uniess applcatle law provides otherwisa. Unless an agreement & made of
applicable law requires nterest 1o ba paid, Lender shall nat be raquired to pay Borrower any intarast or earnings on the funds.
Borrower and Lenddr may 8gree in writing, however, ihat ntarest chall be paikd on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showng cradits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security instrument.

It the Funds held by Lender exceed the amounts parmittad to be held by applicabie jaw, Lender shall account to Borrower
for the excess Funds kit accordance wih tha requirements of applicable law. If tha amount of the Funds hekd by Lencger at any
wme is not sufficient to pay the Escrow ltems when due, Lender may so notity Bomower i writing, and, in such case Bormower
shall pay to Lender the amoun! Necessary to make up the ceficiency. Borrower shall make up.the deficlency in no mgre than

welve monthly payments, at Lender's sole discretion. | \

Upon Paymant in full of ail sums secured by this Security Instrument, Lender shall promptly refund to Bomowes any Funds
held by Laender. I, under paragraph 21, Lender shall acquire of sell the Property, Lender, prior to the acquisition or sale ol the
Property, shall apply any Funde hakd by Lender at the time ol acquisition or sale as a cradit agains! the sums secured by this
Security Inatrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments recened by Lender undes
paragraphs 1 and 2 shail be applled: first, 1o any prepayment charges due under the Note, gecond, to amounts payable undar
paragraph Z; third, to interest dus fourth, to principal due: and last, to any late charges dua unger tha Note.

4. Charges; Lisns. Borrower shall pay &l taxes, asgessments, charges, tnes and mpositions attributable 10 the
Property which may attain priorky over this Security Instrument, and leasahold payments Of ground rents, f any. Rorrower shall
pay thess obligations in tha manner provided in paragraph 2 or i not paid m that manner, Borrower shall pay them o tme
dwactly to thé person owed paymant. Borrowes ghall promptly fumnish 10 Lender ay notices of amounts to be pakd under this
paragraph. I Borrowes makes these payments dicectly, Bi:rmwar shall promptly fumish 10 Lender receipts evidencing the

payments. A

Barrower shall promptly discharge any ien which has priority, over this Securty Instrumenl uniess Borower: (a) agreas In
writing to the payment of the obligation securad by the lien in @ manner acceptable Lo Lander: {b) contests in good takth the hen
or defends aganst enforcement of the fien n, legal proceadings which in the Lender's opiion opéralé to prevent the
anforcement of the lien, or (¢) secures rom tha holder of tha llen an agreement satistactory 1o Lender subordinatng the len to
this Security Instrument. it Lender determines that any parn of the Propeny is subject to a Yien which may attgn priority over thes
Securlty Instrumanl, Lender may gwve Borrower a notice idantiying the lien. Borower shall satisfy the fien or teke one or mora of
the actions sat forth above within 10 days ot the gving of nolice.

5. Hazard or Prnparty Insurance. Borrower shall keep the improvemants now axistng of hareafter aracted on the
Property nsured against loss by fire, harards inclded within term "extended coverage”™ and any other hazards, incuding fioods
ar looding, for which Lander requwes nsurance. This insurance shall ba malntainegd in the amounis and lor the pariods thal
Lender requees. The insurance Garvier providing the insurance shall be chosen by Bomower subject 10 Lender's approval which
shail not be unreasonably withheld. [f RBomower fails to maintain coverage dascribed above, Lender may, at Lendar's opton,
obtaln coverage 1o protect Lander's rights in the Property in accordance with paragraphb 7.

All Insurance policies and renewals shall be acceptable to Lander and shall include & standard moriQagd Clause. Lander
chall have tha right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender al receipis Of
pald pramiums and mrnawal notices. n the avent of loss, Borrower shall give prompt notice to the isurance cargr and Lender.
Lender may make proof of loss ¥ not mada promptly by Borrower.

Uniess Lender and Borower otherwise agree in writing, insurance proceeds shall be appled to resloralion or repair of the
Property damaged, I the restoration or repair is aconomically loasible ang Lender's security is not ssened. H the restoration Of
repalr I8 not sconomically teasible or Lender's sacurty would be lessened, the insurance proceeds shall be appled to the sums
gsecured by this Security Instrumant, whather or not thert dua, with any 8xCes5 paid to Borrower. I Borowar abandons the
Froperty, Or doas nol answe within 30 days a notice form Landar that the insurance carrier has offerad to seftia & clem, then
{ender may colect tha insurance proceeds. Lender may use the proceads to repair or restore the Property or to pay Sums
secured by this Security Instrumenl, whather of not then dua. The 30-day period will begin when the notice is ghven.

Uniess Lender and Borrower otherwisé aQgree in writing, any application of proceeds 1o prinCipal shall not extend of
postpone the due date ol the monthly payments referred to in paragraphs 1 and 2 or change the amount of tha payments. I
under paragraph 21 the Propedy is acquirad by Lender, Borrower's right to any ®Surance policies and proceads rasulling torm
gamage o the Property prior 1o the acquisition shall pass to Lendar to the extent of the sum3d sacurad by this Securty
(nstrumeni immadiately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leassholds. Borower sha¥ occupy, establish, and use the Propery as Borrower's principal reaidence within
sixty days after the sxecution of this Security instrumant and shall continue 1o occupy the Property as Borower's principal
residence for 4t least one year after the date of occupancl, uniess Lender otherwise agrees in writing, which consent shall not
be unreasonably withhald, or uniess extenuating circumstances exist which are bayond Borrower's control. Borrower shali not
destroy, damage, or impa¥ the Property. allow the Propery o deteriorate, or commit waste on the Property. Borower shall be in
detault if any forfelture action of proceading, wheiher civll or criminal, is begun that in Lender's goed fath judgment could rasult
in forfeiture of the Propery Of Otherwise materially mpaw the len created by this Security Instrument or Lender's socurity interast.
Bofrower may cure such & defaut and renstate, as provided in paragraph 18, Dy causing the action or procesding to beé
dismissed whih & ruling that, Lender's good fath determination, preciudes forfalture of the Borower's interest in the Propery Or
other material Wnpakment of tha lien created by this Security Insirument of Lender's securty interast. Borrower shgll also be n
sofautt # Bomrower, during the kan application process, gave materialty taise or naccurate information or statements to Lander (or
lalled to provida Lender with any matera! information) in connection with the Kkan evidenced by the Note, ncding, bul nat
limited to, representations conceming Borrower's occupancy of the Propaty a5 & principal residenca. i this Security Instrumant 1§
on a leasehoid, Borrower shall comply with afl the provisions of tha lease. I Borvower acquires fee lite 10 lD6 Property, the
lsasahold and the fee title shall not merge uniess Lender agroes to the merger in writing.
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7 Protection of Lender's Rights In the Property. it Borower falls to perform the covenants and agreaments

" contalned in this Securdy Instiument, or thore is a legal proceeding that may signficanlly shect Lender's rights in the Properny

(guch as a proceeding In bankruptcy, probate, for condamnation or forfelture or to enforce Wmws Or reguiations), then Lender may
do and pay for whatever IS Necessary to protect the value of the Property and Lender's rights in the Property. Lender's action
may include paying arfy sums securad by a lien which has prigrity over this Security Instrument, appearing in cour, paying
reascnable attornays’ fees and enlering an the Property to make repaks. Athough Lender may take action under this paragraph

7. Lender does not have to do sa.

Any amounts disbursed by Lander under this paragraph 7 gshall bacome additional debt of Borrower secured by this Securty
Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear ntarsst from the dete of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bomrower requasting payment.

8. Mortgage msurance. it Lender required mortgage iNSurance as 8 condition of making the lan sacured by s
Security Instrument, Borrower ghall pay the premiums required 1o maintain the mortigage mnsurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or Coases to be in effecl, Borrower shill pay the premiums requrad 1o
obtain coverage substantially equivalent tc the morgage NSurance previousty in effect, at a cost subsiantially aquh.rnloﬁl o the
cost o Borrower of the mortgage insurance previously in effect, from an aktemate morigage NsSure approved by lLender. Uf
substantially equivalent mortgage msurance covarage is not avalable, Borower shall pay to Lender each month & sum aqual &
ano-twetth of the yearly morigage insurance premium being paii by Borower when the insurance COvVErage lapsed or ceased 10
ba in aftect. Lender wll accept, use and rataln these paymenis 8s a loss reserve in ey of morigags nsurance. Loss rasarva
payments may no longer be requirad, at the option of Lander, § morgage Msurance COVerage (in the amount and for the penod
that Lender reguires) provided by an insurer approved by Lender again bacomes available and is obtained. Bormower shali pay
the premiums required 1o maintain mongage nsurance in effect, or to provide 4 Kss resene, until the requirement for mortgage
InEUTANCE ends i accordance with any written agreement between Borrowar and knder or applicable law.

9. Inspection. Lender or s agent may make regsonable entrlas upon and inspections of the Property, Lender shall ghve
Borrower notice at the time of or prior to an inspaction spechying reasonable cause for inspeclion.

10. Condemnation. The proceeds of any award or claim for damages, dkect or consequential, N conneclion with any
condemnation or other taking of any pan of the Proparty, or for conveyance in lleu ! congamnation, are hereby assignad and

shall ba paid to Lender, b i

in the a@vent ol a total taking of the Propery, the proceads shall be appled o the sums secured by this Security
Instrumant. whether or not then due, with any excess paid to Bomowar. In the avent of a partial taking of \he Property n which
the fair market value of the Property immediataly betare the laking'is squal to or greater than the amount of he sums secured
by this Security Instrumént immediately before the taking, unkess, Gormower and Lender otherwise agree in writing, the Sums
securad by this Security Inslrument shall be reduced by the amount of the proceesds multiphked by the following fraction: (a) tha
total amount of the sums securad immediately bafore ihe taking, divided by (b) the tair market vaius of the Properly immediately
bafore the taking. Any balance shall be paid 0 Borrower. In the event of a partial taking ot the Property in which the far market
valug ol the Property immadiately hefors tha taking s less than the amount of the sums secured immediataly before tha taking,
unless Borrower and Lender otherwise agroe in writing or unless applcable law otherwise provides, the proceads shall be
apphed to the sums gecurad by this Securlty Instrument whether or not the sums are then due.

I 1ha Property i abandoned by Borrower, or H, after notica by Lender to Borrower that the condaemnor offers 10 maka an
award or settle a claim for damages, Bomowar lails to respond 10 Lender within 30 days after the date the potice Is gien,
Lander i3 authonzed to colect and apply the proceeds, at its aption, aither to restoration or repak of the Propaity of to the
sums secured by this Securlty Instrurhent, whethar or not than due.

Unless Lender and Borrower otherwise agrea in writing, any application of proceeds 1o principal shak not extend Or
postpone the due date of tha monihly payments referred ta in paragraphs 1 and 2 of changa the amount of such paymants.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment
or modiication of amoriization of tha sums secured by this Security Ingtrument granted by Lender {0 8ny SUCCESSOr n Intevest of
Borrower shall not operate to release the lablity of tha originai Borrower oOr Borrower's successors in intecast. Lender shall not
be required to commence proceadinge against any Successor n nterest or refuse to extend time for payment or otharwise
modiy amortization of the sums secured by this Securhy Instrument by reason of any demand made by the originai Bomrowsr of
Borrowsr's successors in interest. Any forbearance by Lender in exercising any right or remedy shalt not be & waiver ol or
preciude the exevcise of any nght or remady.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreamants of 1his Security instrument shall bind and benellt the successors and assgns of Lander and Borrowar, subject o the
provisions of paragraph 17. Borower's covenants and agreements shall be joint and several. Any Borrowar who co-signs this
Sacurity Instrument but does not execute the Nole: {a) 18 co-signing the Security Instrument only 1o mortgage, grant and convey
that Borrower's interest In tha Property under the terms of this Security Instrument; (b} i5 not personally obligated to pay {he
sums secured by this Security Instrumant; and (c) agrees that Lender and any other Bormrower may agree (o extend, mocdify,
torbear or make any Accommodations with regard to the terms of this Security instrumant or the Note without that Borower's

consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which s&te maximum oan
charges, and that law is finally interpreted sc that the nterest or other loan charges colected or to be colected in connection
with the loan exceed the parmitted lmits, then: (a) any such loan charge shall ba reduced by tha amouni NBCeSBAary to reduce
lhe charge to the permitted Amit; and (b) any sums aweady collectad wom Borrower which axceéeded permittad limits will be
rafunded to Borrower. Lender may choose 10 make this relund by reducing the principal owed under the Note or by making &
direct paymeni to Bomower. i a refund reduces principal, the reduction wil ba treatad as A partial prepayment without any
prapaymant charge under the MNote.

14. Notlces. Any notice to Borrower provided for ln this Sacurity Instrumant shall be given by dalivering it or by maiing
i by fwst class mall uniess applicable law requires ute of ancther method. The notice shall bé direcied to tha Propery Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mad to
Lender's address stated hewsin or any other address Lender designates Dy notice to Borrower. Any notice proviged lor in this

Securty Instrumant shall be desmed t¢ have been ghven to Bomowsar or Lender when given as provided n this aly
-F0 1 820
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15. Governing Law; Severability. This Securty Instrument shall be govermed by federal w and the law of the
jurisdiction in which tha Property Is located. in the event that any provision or clausé ol this Security Instrument or the Nohb
conflicts with applicable law, such conflict shall not afect other provisions of this Security Ingtrument Or the Note which can b#
givan effect without the confiicting provision. To (his end the provisions of this Security Instrument and the Note are declarsd t©

ba severable. '
18. Borrower's Copy. Borrower shall be given one cantormed copy of the Nota and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. !t el or any part of the Property of
any Interest m H is solkd or wansfarred {or ¥ a beneficial interast in Borrower Is sold or transferred and Borrower & not @ natural
person} without Lender's prior written consent, Lender may. at s option, require immadiate payment In ful ol sl sums secured
by this Security Instrument. However. this option shall not be exercised by Lender H éxarclse is prohlbited by federal law as of

tha date of this Security Instrument.

It Lander exerclses this option, Lender shall give Borrower notice of acceleration. Tha notice shall provide & period ol not
wss then 30 days from the date the notice is delivered or malled within which Borrower must pay aH sums securad Dy this
Sacurity Instrument. if Borrower falls 10 pay these sums prior 1o the expiation of this period, Lender may invoke any remadas
permitted by this Securly Instrument whhout lurthar notice or demand on Bofmower.

18. Borrower's Right to Relnatate. It Borrower meets certain condiions, Borrowar shall have the right 10 have
enforcement o! this Security Instrument discontinued at any time prior to the earfier o, (8} 5 days {or such other period as
applicable law may specity lor renstatement) botore sale of the Property pursuant 1o any power of sale contained n this Securty
Insirument: or (b} antry of a judgment snforcing this Security Instrument. Those conditions are that Bomower: {a) pays Lender all
sumg which then would be dus under this Security lnstrument and the Note as ff no acceeraiion had oocurmed; (b} Cures any
default of any other covenants Or 8Qréements (¢) pays all expenses incurred i enforcing this Security Instrument, ncugding, but
not limited to, reasonable attorneys' tees; and {d) takes such action as Lender Mmay reasonably require t0 AS3ure that the len of
this Sacurity lnstrumeant, Lender's rights in the Property and Borrower's obligation to pay the sumb securad by \his SeCurity
Instrument &hall continue unchanged. Upon reinstatement by Borrower, this Securlty Instrumant and the obligations secured
hereby shall remain fully effectve as i no acceleration had ufcurrai.i However. this right 1o reinstate shall not apply in the case
ol acceleration undar paragraph 17. 4

19. Sale of Note; Change of Loan Servicer. The Note or & partial interast in the Note {together with Ihs
Security Instrument) may be sold one or more times without prior n;:rtica to Borrower. A sale may result n & change in the entity
(known as the "Loan Servicer"} ihat collects monthly payments due under tha Note and this Sacurky insirument. There also may
be one of more changes of the Loan Saervicer unrelated to a sak of the Note. If there is a change of the Loan Servicer,
Borrower will be given wrltten nolice of the change in accordance with paragraph 14 above and applicable law. The notice wil
state the name and addrass of the new Loan Servicer and the address to which payments should be made. The notice will ais0

contain any other information required by appiicable law.

20. Hazardous Substances. Borrower shall not cause of permit the prasence, use, disposal, storage. o roloase of
any Harardous Substances on or in the Propary. Bomrower shall not do, nor allow anyona sise to do, anything affecling the
Property that 8 in violation of any Envieonmenta! Law. The preceding two senlances shall not apply tc the présence, use, of
storage on the Properny of small quantities of Hazardous Substances that are ganerally racognized 10 De appropriate 1c normal
rasidential uses and to maintenance of the Froperty.

Borrower shall promptly give Lendaer writien notice of any Investigation, claim, demand, lawsuit or other aclon by &ny
governmantal of regulatory agency of private pany involving the Properly and any Harardous Substanice or Envirlonmental Law of
w~hich Borrawer has actual knowladge. |f Borrower warns, or s notfied by any govemmental or ragulatory authority, thal any
ramoval or other romediation of any Hazardous Substence alfectng the Property i necesiary, Borrower shali prompity take ali
necassary ramedial actions in accordance with Enviconmenial Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous subsiances DY
Environmental Law ang the folowing substances: gasolna, kerosens, other flammable or toxic petroleum prOJUCES, toxic
pesticides and herbickies, volatlie solvents, malerials contaning asbestos or formaidehyde, and radioactive matarials. As used n
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Propeny is wcated that redate
to heatth, safety or snvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement In this Security Instrument (but not
prior to acceleration under paragraph 17 uniess applicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the defsult; (c) a date, not less then
30 days from the date the notice is glve toBorrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further Inform Borrower of the right to reinstate after acceleration and the right to bring 8
court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment In full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitied 1o collect all expenses incurred in pursuing
the remedias provided in this paragraph 21, Including, but not limited to, reasonable attorneys’
fees and cosis of title evidence.
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It Lender Invokes the power of sale, Lender shall give a copy of a notice to Borrowsr in the
; “manner provided in paragraph 14. Lender shall publish the notice of sale once a week for three
. consecutlve weeks in a newspaper published In SHELBY County,
Alsbama, and thereupon shall seli the Property to the highest bidder at public auction st the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser
! Lender's deed conveying the Property. Lender or its designee may purchase the Property at any
aale. Borrower covenants and agrees that the proceeds of the ssle shall ba apptled In the
following order: {a) to all expenses of the sale, Including, but not limited to, reasonable
attorneys’ fees; (b) to all sums secured by this Security Instrument; and {c) any excess to the

person or persons legally entitied to It

22  Release. Upon payment of all sums secured by this Security Instrument, Lender shall rolease this Secuiity
Instrument without charge 1o Bomower. Barrower shall pay any recordation costs.

273 Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dowaer In the Property.

—_—_— e ——— ———

24. Ridera 1o this Security Inatrument. If ane or mare riders are executed by Bomows and recorced together
with this Security instrumaent, the covenants and agreements of each such rider shal be incorpomted into and shall amend and
supplement \ha covenants and agreements of this Security Instrument as if the rider(s) were & parn of this Security instrument.

! [Check applicable box{es)]

I Adjustable Rate Rider qundnmhhm Rickes 1-4 Family Ricer
| Graguated Payment Rider Planned Unit Development Rider ] Biweekly Paymant Rider
Balloon Rider Rate Improvement Rider Second Home Rider
[ other(s) [spectty]

EXHIBIT "A .
BY SIGNING BELOW, Borrower accepts and agrees to the termps and covenants containad in this Security Instrument and
any ridei(s) executed by Borrower and recorded with K.

Signed, sealed and delivered in the presence of.

L ]

(Seal)
— (Seal)
! Borrowar .E,.du

_jSeal)

Borrower
{Seal)

Borrowar

[Space Below This Line For Acknowledgment]
STATE OF ALABAMA, SHELBY County ss:
On this _29th _ day of Aprll .. 1998 I _the undersigned authoxity

a Notary Public in and for said county and in said siate, hereby cerdy that

JERRY R_AUSTIN and wife, JUDY R AUSTIN —

whose namea(s) are signed to the foregoing conveyancs, and who areg known o me, acknowledged belore me
that, being informed of the contenls of the convayance, "‘ghug axecuted the same voluntarily and as !;_I_'I_glr act on
the day the sams bears date.

Given under my hand and seal of office this the _ 29th day of April . 1998

My Commission axpies. B -\~ Z—C@\

This instrument was preparec by: Holliman, Shockley
2491 Pelham Parkway

; Pelham, AL 35124
|
|

pfzam.ma {G/87) Fage 5 ol &
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EXHIBIT "A"

nouOrr il S
-—— e -

Sector 9, as recorded in Map Book
ama; being situated In Shelby

n.the Survey of Weatherly, Windsor-

Lﬁt 6, according t
17 page 125 in the probate Office of Shelby County, Alab

County, Alabama.
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