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MORTGAGE

THIS MORTGAGE (*Securlly Instrument?) ia given on M

["Bcrrnwar“) This Security nstrument is given o
. which is organized and existing
. and whose address is

. Vil , (‘Lendar?}.
Borrowar owes Lnndnr the prlnclpal UM nf Ny S0 Thousend [hie xired Eity and Of
Dotlars {(U.5. $ __ §7.350.00 ). This abt is awdnncad by Bormwa-r: note dated the same date as
this Security Instrument {"Note™, which provides for monthly paymdnts, with the full debt, i not paid earlier, due and payable
on MAY 1. 2028 . This Security Instrument secures to Lender; {a) the repaymert of the

debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 10 protect the security of this Security instrument; and (c) the per-
tormance o! Borrower's covenants and agreemaents under this - Security Instrument and the Nate. For this purpose,
Borrowar does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with powar of sale, the
iollowing describad property located in SHELBEY County, Alabama.

See Exhibit "A' attached hereto and made a part hereof as if set forth in
full herein for the complete legal description o, the preoperty beling conveyed
by cthies instrument.

The proceeds of this mortgage loan have been applied toward the purchase
price of the property described herein, conveyed to the mortgagors
simultaneously herewith,

which has the addrass of _119 HICKORY POINT DRIVE ._HELENA
[Straet] [City]
Alabama _35080- ("Property Address™;
{dp Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter erected on the prnpnprty. and alf easements, appurtenances, and flixturas now or
hereafter a part of the property. All repiacements and addiions shall also be covered by this Security Instrument. All of the
foregoing is refarred to in this Sacurity Instrument as the "Property”.

BORROWER COVENANTS that Borrowaer is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warsanis and will delend generally the title o the Property against all claims and demands, subjec! to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a unidarm security inatrument covering real proparty.

ALABAMA -Single Family - Fannis Maa/Freddie Mac UNIFORM INSTRUMENT Form 300 (pag pages)
GFS Form G000010 Initi :



™ =

Loan No. 4574073

UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Paymant of Principal and intsrest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the dabt evidenced by the Note and any prepayment and |ate charges due under the Note.

2. Funds for Taxes and insurance.  Subject to applicable law or to a written waiver by Lendar, Barrower shall pay
{0 Lender on the day monthly payments are due under the Note, until the Note is paid in tull, a sum {"Funds™ for. (a) yearly
taxes and assessments which may atiain priority over this Security Instrument as a lien on the Property; {b) yearly leasehokd
payments or ground rents on the Property, f any; (¢) yearly hazard or property insurance premiums; {d) yearly fiood in-
surance premiums, if any; (e) yearly mortgage insurance premiums, if any; and {) any sums payable by Borrower to Lendar,
in accordance with the provisions of paragraph 8, in lisu of the payment of morigage insurance premiums. These items aré
called "Escrow tems." Lender may, at any time, colect and hold Funds in an amount not to exceed the maximum amount a
lender far a federally related mortgage lcan may require for Borrower's escrow account under the federal Real Estate
Settlemeant Procedures Act of 1974 as amended from time to time, 12 U.S.C. Saction 2601 et saq. (‘RESPAY, uniess
anathet law that applies to the Funds sots a lesser amount. if 2o, Lendsr may, at any time, collect and hoid Funds in an
amount not to oxceed the lesser amount, Lender may estimate the amount of Funds dua on the basis of current data and
reasonable estimates of expendituras of future Escrow ftems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Londar, if Lender ig such an institution) or in any Federal Homa Loan Bank. Lender shall apply the Funds to pay
the Escrow hems. Lander may not charge Borrower for halding and applying the Funds, annually analyzing the ascrow
account, or verifying the Escrow Rems, unlass Lender pays Borrower interest on the Funds and applicable law parmits
Lender to make such a charge. However, Lender may requira Borrower to pay a one-time charge for an indepandent real
estate tax raporting servica used by Lender in connection with this loan, uniess applicable law provides otherwise. Uniess
an agreament is made or applicable law requires interest to be paid, Lender shall not be required ta pay Borrower any in-
terest or earnings on the Funds, Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an ?nual'.accounting of the Funds, showing credits and debits to
the Funds and the purpose far which each debit to the Funds wad made. The Funds are pledged as additional security for
all sums secured by this Security Instrumant.

It the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of spplicable law. M the amount of the Funds held by
Lender at any time is not sufficient 1o pay the Escrow ttems when due, Lender may so notity Borrower in writing, anc, in
such case Borrowsr shall pay 1o Lender the amount necessary to make up the deficiency. Bosrower shall make up the
deficiency in no mare than twelve monthly payments, at Lendes’s sole discretion.

Upon payment in full of all sums secured by this Securfly Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. i, under paragraph 21, Lender shall acquire or selt the Property, Lender, prior to the acquisfion or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale az a credtt against the sums
secured by this Security Instrument,

3, Application of Payments.  Unless applicable law provides otherwise, all paymants received by Lander under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabie
under paragraph 2: third, to interest due; founh, to principal due; and last, to any late charges due under the Note.

4, Charges; Lisns. Borrower shall pay all texgs, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasshold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shali pay them on
time directly to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be pad
under this paragraph, M Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the paymants.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Barrower: (a)
agrees in writing 10 the payment of the cbligation secured by the lien in a manner acceptable to Lender; (b} contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satistactory to Lender
subordinating the lien to this Security instrument. ¥ Lendsr determines thal any part of the Property is subject 10 a lien
which may aftain priority over this Security Instrumant, Lender may give Borrower a notice identitying the lien. Borrower
shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving o! notice.

5. Hazard or Property nswrance. Borrower shall keap the improvements now existing or hereafter erected on the
Property insured against ioss by fire, hazards included within the term “extended coverage™ and any other hazards, includ-
ing floods or tlooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unteasonably withheld. ¥ Borrower fails 1o maintain coverage described above,
Lendar may, at Lendar's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptabla to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewalsi # Lender requires, Borrower shall promptly give to Lander ail
raceipts of paid premiums and renewal notices. In the event of loss, Borrower shal! give prompt notice to the insurance car-
rier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repan
of the Property damaged, if the restoration or rapair is economically feasible and Lendar's security is not lessened. If the
rastoration or repair is not economically feasible or Lander's security would be lessenad, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. H
Borrowar abandons the Property, or does not answer within 30 days a notice from Lendar that the insurance carrier has ol-
fered 10 settle & claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resiore
ihe Praoperty or 10 pay sums sacured by this Security Instrument, whether or not then due. The 30-day period will begin

when the notice 19 given.
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Unless Lender andi Borrower otherwise agree in writing, any application of proceeds to principal shall not extend o!
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amounts of the payments.
K under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resufting
from damage to the Property prior 10 the acquisition shall pass 1o Lender to the extent of the sums secured by this Securty
Instrumant immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Proteciion of the Property; Borrower’s Loan Application; Laasshokis.
Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days after the execu-
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one
year alter the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair 1the Property, allow the Property 10 deteriorate, or commit waste on the Property. Borrower shaii be in
dofault if any forleiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgmant could
result in forfeitura of the Property or otherwise materially impair the lien created by this Security Instrument ar Lender’s
security interest. Borrower may cure such a default and rainstate, as provided in paragraph 18, by causing the action or
proceeding 10 be dismisgsed wih a ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrower's in-
terest in the Property or other material impairment of the fien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inac-
curate information or statements to Lender (or failed 10 provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrowser's occupancy of tha Property
as a principal residence, H this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. I Borrower acquires fee title to the Property, tha leasehokl and the fee title shall not merge unless Lendar agrees to
the metger in writing.

7. Protection of Lender's Rights in the Property. K Borrower fails to perform the covenants and agreements con-
1aingd in this Security Instrument, or there is a legal prncoociing that may signiticantly affect Lender's rights in the Propertly
(such as a proceading in bankruptcy, probate, for condemnation dr forfelture or 1o enforce laws or regulations}, then Lender
may do and pay for whatever is necessary to protect the valuae of the Property and Lender's rights in the Properly. Lender's
aclions may include paying any sums secured by a lien which hag priority over this Security Instrumant, appaaring in court,
paying reasonable attorneys' fees and entering on the Proparty to make repairs. Athough Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bacome addilional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other tarms of payment, these amounts shall bear interest from
the date of disbursemant at the Note rate and shail be payable, with interast, upon notice from Lender 10 Borrower request-
ing payment.

8. Mortgage Insurance, ¥ Lender required martgage insurance as a condition ol making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain tha morngage insurance in effect. K. for any
reason, the morigage insurance coverage required by Lender lapses or ceases to ba in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent 1o the mortgage insurance previously in etlect, at a cost sub-
stantialy aquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an allernate mortgage in-
surer approved by Lendar. If substantially equivaloent morigage insurance coverage is not availabzle, Borrowsr shalt pay 1o
Lendar aach month a sum equal 1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 10 ba in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortigage insurance. Loss raserve payments may no longer be required, at the option of Lender, if morgage in-
surance coverage {in the amount and for the period that Lander requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
to provide a loss reserve, untii the requiremant for mortgage insurance ends in accordance with any written agreeman! be-
tween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an ingpection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Proparty, or for conveyance in lieu of condemnation, are hereby assig-
ned and shall be paid to Lander.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumant, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immed iately belore the taking is equal to ar greater than the amount ol the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the fellowing
fraction: (a} the total amount of the sums secured immediately before the taking, divided by (b) the fair markat value ol tha
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immpdiately bafore the taking is less than the amount of the sums
secured immediataly before the taking, unless Borrowsr and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be appiied to the sums secured by this Security Instrumant whather or not the sums
are then due.

If the Propenty is abandeoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make
an eward or sattle a claim for damages, Borrower fails ta respond to Lendaer within 30 days after the date the notice is given,
Lender is authorized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums securad by this Security Instrument, whethar or not then dus.

Unlaess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
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11. Borrower Not Relased; Forbsarance By Lender Not a Waler.  Extension of the time for payment or
modiication of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
ol Borrowsr shall not operate to release the liability of the originat Borrowsr or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in intaerast or refuse to extend time lor paymaent or
otherwise modily amortization of the sums secured by this Security Instrument by reason of any demand made by the
onginal Borrower or Borrower's successors in intarast. Any forbearance by Lender in exercising any right or remedy shail
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severat Liablilty; Co-signers. The covenanls and agreements of
this Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who to-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security instrument only to mortgage, grant
and convey that Borrower's interest in the Propaerty under the terms of this Security Instrument; {b) is not personally
obligated 10 pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may
agree 10 extend, modify, lorbear or make any accommodations with regard 1o the terms of this Security Instrument or tha
Note without that Berrowar's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connec-
tion with the loan exceed the permitied limits, than: (a) any such loan charge shall be reduced by the amount necessary 1o
raduce the chargs to the permittad limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Barrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower, ¥ & retund reduces principal, the reduction will be treated as a partial prepayment
without any prepaymant charge under the Notse.

14. Notices. Any notice to Borrower pravided for in this Saecurity Instrument shall be given by delivering it or by
mailing # by first class mail uniess applicable law requires use of another method. The notice shall be dwected 1o the
Property Addrass or any other address Borrower dasignates by Aotice to Lender. Any notice to Lender shall be given by
tirst class mail to Lender's addrass stated herein or any other address Lender designates by notice to Borrowar. Any notice
provided for in this Security inatrument shall be desmed to have been given to Borrowsr or Lender when given as provided
in this paragraph.

15. Governing Law; Sevorabllty.  This Secursity lnstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
cantlicts with applicable law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be saverable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumaent

17. Transfer of the Proparty or a Beneficlal Intarest in Borrower.  If all or any pan of the Property or any intares! in
it 1s sold or transferred (or if a baneficial interest in Borrower is sold or transterred and Borrower is nol a natural person)
without Lender's prior written consant, Lender may, at its option, require immediate payment in full of all sums securad by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by lederal law as of
the date of this Security Instrument.

It Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
nol iess than 30 days from the date the notice is deiivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. ¥ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrowaer.

18. Borrower's Right to Feinstate. ¥ Boirower maets certain conditions, Barrower shall have the right to have an-
farcemaent of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as ap-
piicable iaw may specify for reinstatement} before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment anforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as # no accelaration had
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lendsr's rights in the Property and Borrower's obliga-
lian 10 pay the sums secured by this Sacurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as it n¢ acceleration had occurred.
Howaever, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17,

18. Sals of Note; Change of Loan Servicer.  The Note or a partial interast in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as 1the "Loan Servicer”) that collects monthly payments due under the Nota and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. K there is a2 change of the Loan Servicer,
Borrower will ba given written notice of the changs in accordiance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments shoukd be mada. The nolice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shail not cause or parmit the presence, use, disposal, storage, or release
of any Hazardous Subsiances on or in the Property. Borrowaer shail not do, nor allow anyone eise to do, anything affecting
the Properly that is in violation of any Environmental Law. The preceding two santences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
prepriate 10 normal rasidential uses and to maintenance of tha Property.

Barrower shall promptly give Lender written notice af any investigation, claim, demand, lawsuit or cther action by any
governmanta! or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. ¥ Borrower learns, ar is notified by any governmental or reguiatory authority,
that any removal or other remediation ot any Hazardous Substance alfecting the Propenty is necessary, Borrower shall
promptly take alt necessary remedial actions in accordance with Environmental Law.
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As used In this pdragraph 20, "Hazardous Substances” ars those substances defined ss toxic or hazsrdous substan-
ces by Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic petroleum products,
toxic pasticidss and harblcides, volatiie soivents, materials containing asbestos or formaidshyde and radioactive matsriale,
As used in this paragraph 20, 'Environmental Law” means federal sws and iaws of the juriadiction where the Property is

located that relate to health, sglety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrea as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrowsr priof 1o sccelevation following Borrower's breach of
any covenant or agresment In this Security instrument {but not prior to acceleration under paragraph 17 unisws applicable
law provides otherwise). The notice shall specify: () the default; (b) the action required to curs the default; (c) a date, not
jess than 30 days fom the dats the notice is given to Borrower, by which the defaul must be cured; and (d) that flure to
cure the defauit on or befora the date specified In the notice may resuk in accelerstion of the sums secured by this Securly
Instrument and sale of the Property. The notics shall further Inform Borrower of the right 1o reinstate after acceleration and
the right to bring a court action to assert the non- existence of a defauk or any other defenss of Borrower 0 aocelerstion
and sale. H the default Is not cured on or before the date specified in the notice, Lender at ks option may require Immediats
payment In full of all sums secured by this Security Instrument without lurther demand and may invoke the power of sale
and any other remedies permittad by applicable law. Lender shall be sntitied to collect al expsnses incurred In pursuing
the remedies provided In this paragraph 21, inciuding, but not limited to, reasonabis attormays’ fees and costs of titie
esvidence,

i Lender invokes the power of sale, Lander shall give a copy of a notice to Borrower In the manner provided in
parnEBnph 14. Lander shall publish the notice of sale once a week for three consecutive waeks in & newspaper published In
SHELBY County, Alabama, and thersupon shall sell the Property 10 the highest bidder a
public auction at the front door of the County Couwrthouse of this County. Lander shall deiiver to the purchaser Lender’s
deed conweying the Properly. Lender or Its designee may purchase the Property at any sale. Borrowsr covenants and

agrees that the procaads of the saie shali be appled In the order: (a) to all expanses of the sale, Including, bt not
fimited to , reasonable atiomeys' fees; (b) to all sums sscured by this Sacurity Instrument; and (c) any sxcess 1o the person
or parsona sgally sntitied to K,

22. Rolease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower waives all rights ol homestead exemption in the Property and relinquishas all rights of cut-
tesy and dower in the Property.

24. Riders 10 this Security instrument. Y one or more riders are executed by Borrower and recorded together with
this Security Instrumant, the covenants and agreemenis of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider{s) were a part of this Security
Instrument. [CGheck applicable box{es}]

E] Adjustable Rate Rider Condominium Rider -4 Family Rider
Graduated Payment Rider Planned Unit Davelopmant Rider Biweekly Payment Rider
L Balloon Rider Rate Improvement Rider Second Home Ridar
2| Other(s) [specily]

Notary Clause and Exhibit "A"

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containad in this Securty Instrumaent

and in any rider{s) executed by Borrower and recorded with it,
Ll (Seal)
= -Borrower
Sotial Sgc ity Nurnb

Witnessas.
EM

" (Seal}
D. SAWRE -Borrower

cial Security Number
{Seal)
-Borrowet

Social Security Number
\ {Seal)
-Borrowet

Social Security Number
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- My Commission Expires: (257, 7/ ) -

STATE OF ALABAMA ' Shelby County ss:

On this 24th day of  April - | 1998, I, the undersigned authority,
a Nmtary Public in and for said county in said State, hereby certify that

~ Stephen M. Sawrie, II and wife Erin D. Sawrie
whose name (s) are/is signed to the foregoing comveyance, and who are/is known to me,
acknowledged before me that, being informed of the contents of the comveyance, he/she/they
executed the same voluntarily and as his/her/their act on the day the same bears date.
Given under my hand and seal of office this 24th day o April v, 1998.

Not

This instrument was prepared by:Holliman, Shockley &
2491 Pelham Parkway
Pelham, AL 35124

H



EXHIBIT "A"

Lot 4, accdrdimg to the Survey of Hickory Point, as recorded in Map Book 23,
page 43, in the Probate Office of Shelby County, Alabama.



LoanNo. 4674073 FIXED/ADJUSTABLE RATE RIDER
| - (1 Year Treasury Index-Rate Caps)

- THIS FIXED/ADJUSTABLE RATE RIDER is made this  24TH day of APRIL, 1998 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

~{the "Security instrument”) of the same date given by the undersigned (the "Borrower™ to secure Borrower's
Fixed/Adjustable Rate Note (the "Note™} to |

SOUTHTRUST MORTGAGE CORPORATION | (the "Lender™) of

the same date and covering the property described in the Security Instrument and located at:

118 HICKORY POINT DRIVE, HELENA, ALABAMA 35080~
| [Property Address]

THE NOTE PROVIDES FOR,A CHANGE IN THE BORROWER'’S
FIXED INTEREST RATE TO "AN‘ADJUSTABLE INTEREST RATE.
" THE NOTE LIMITS THE AMOUNT THE BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE: AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 7.500 %. The Note also provides for a change in the
initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day-of

MAY, 2003 _and the adjustable interest rate | will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each date on
which my adjustable intersst rate could change, is called a "Change Date.”

(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is

the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before

each Change Date is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable

information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannie Mae Uniform Instrument
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(C) Calculation of Changes
Befnra each Change Date, the Note Holder will calculate my new interest rate by adding
Two and Three Quarters | percentage points (  2.750 %) to the Current Index. The Note

Holder will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
S'u'bject_tﬁ the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
‘Change Date. . . |
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that |-am expected to owe at the Change Date in full on the Maturity Date at my new intdrest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthy payment.
- {D) Limits on Interest Rate Changes |
The interest rate | am required to pay at the first Change Date will not be greater than  9.500 % or less than
5500 - %. Thereatter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the
preceding 12 months. My interest rate will never be greater than 12500 %.
- (E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
‘monthly payment changes again.
(F)} Notice of Changes
~ The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given me and also the telephone number of a persor who iwill answer any question | may have regarding

the notice. |
B. TRANSFER OF THE PROPERTY OR A BENEFICI.;AL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transter of the Property or a Beneficial Interest in Borrower. I all or any part of the Property
or any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lenders prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument. -

¥ Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

I
{page 2 of 3 pages) Form 3182 5/94

|nm@ @ |

I




Loan No. 4574673
Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. Howsver,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Secuyrity Instrument. Lender also shall not exercise this option i: (a) Borrower causes to be
" submitted to Lender information required by Lender to evaluate the intended transferee as if a new
loan were being made to the transferee; and {b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agres-
~ ment in this Security Instrument is acceptable to Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
to Lender's consent to the loan assumption. Lender also may require the transferee to sign an as-
sumption agreement that is acceptable to Lender and that obligates the transferee to kesp all the
promises and agreements made in the Note and in this Security instrument. Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing. | .
I Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
“of acceleration. The notice shall provide a period of not less than 30 days from the date the notice IS
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. [
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SKGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider. | 4
(Seal) ' (Seal)
-Borrower - -Borrower
(Seal) (Seal)
-Borrower -Borrower
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