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MORTGAGE

THiS MORTGAGE {8 between MICHAEL ALAN REEDER and ROBYN GORNAT! REEDER, MAN AND WIFE, whoss
address is 1301 DEVINE DRIVE, BIRMINGHAM, AL 35214 (referred to balow as “Grentor™); and Regions Bank,
whose address is 2984 Pelham Parkway., Petham, AL 35124 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valusble consideration. Grantor mortgages, grants, bargains. salis and convays to Lender all of Grantor’'s nght,
title. and interest in and to tha following described real proparty, together with all existing of subsequently aracted or affixad Duidings.
improvements and fixtures; all sasements, rights of way, and sppurtenances; all weter, water rights. watercourses and ditch righis [Inchuding

stock in utitities with ditch or irrigation rights}; snd all other rights, royaitiss, and protits relating tc the real proparty, ingluding without limitation
sl minarals, cil, gas. geotharmal snd simllsr matters, Iocatea in §HELBY County, State of Alabama (the "Real Property ).

LOT 11, ACCORDING TO THE SURVEY OF ROYAL FOREST, AS RECORDED IN MAP BOOK 14, PAGE 44.

IN THE PROBATE OFFICE OF SHELBY COUNTY.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its addrass is commonly known as LOT 11 BARON DRIVE. CHELSEA, AL 35043, The Real
Property tax identlfication number Iy 16:5-18-0-000-004.013.

Grantor presantly aasigns 10 Lander atl of Grantor's right, title, and interest in and to ait leases of the Property and sil Rents from the Property
in addition, Grantor grants to Lander a Unitorm Commercial Code security interast in the Personal Proparty and Rents,

DEFINITIONS, The following words shall have the following meanings when usad in this Mortgage. Terms not otherwise dafirsed 10 thu
Mortgage shall have the meanings attributed toc such terms i the Unitorm Commercial Code. All references 1o dollar amounts ahail meaan
amounts in lawful money of the Unitad Siates of America.
Grantor. The word ~Grantor” means MICHAEL ALAN REEDER and ROBYN GORNAT! REEDER. The Grantor is tha morigagor undar this
Mortgage.
Guarsntor. The word »Guarantor” means and includes without limitation asch and all of the guaraniors, surstias, and accaommaodation
partias in connaction with the indabtedness,
Thae word "lmprovements” maans and includes without limitation sll exsting and future improvements, buikdings,
homes affixed on the Real Property, fscliitian, edditions, repiacemants and other construction on tha Rawl Property
indebtedness. The word " |ndebtedness” maans all principal and Interast payable under the Note and any amounts eéxpended or advanced
by Lander to discharge obligations of Grantor or expansés incurrad by Lander to enforce obligations ol Grantar under thie Morigage.
togathar with interest on such smounts as provided in this Mortgege.

Lender. The word "Landsr” means Regiana Bank, ite SUCCBEEOTS ardd assigns. The Lender i8 the mortgagee under this Mortgage.

improvements.
atructuras, mobila

Mortgsge. The word "Mortgage”™ means thia Mortgage betwesn Grantor and Lender. and includes without limitation all asmgnmenia sy
security interest provisions relating 10 the Parsonal Property and Rents. mAY ) AAL ?nh?-’
Note. The word "Nots™ means the promissory note or credit agreemaent dated Jumia@¥, 1598, the original principal amount of

$23.625.00 trom Grantor to Lander, together with all renawals of, extensions of, modifications of. refinancings of. consalidations of.
and subatitutiona tor the promissory note or agreemant. NOTICE TO GRANTOR: THE NOTE CONTAINS A vARIABLE INTEREST RATE.

Personsl Property. The words "pargonal Proparty” maan all equipment, fixtures. and other articles of perscnal property Now Of harsatter
owned by Grantor, and now oOr hersafter attached or affixed to the Real Property: together with sil accessions, parts, and additions 1a. sl
raptacemants of, and ail substitutions tor, any ot such property. and fogether with all proceeds (including without limitation all \nEUrANCE
proceeds and rafunds of pramiuma) from any sale or other disposition of tha Proparty.

Property. Tha word ~Property” means collectively the Real Property and the Peraonat Property.
Real Property. Tha wards "Real Property” mean the property, interests and rights described above In the "Grant of Mortgage™ gaction

Raslated Documents. The words “Ralated Documents” mean and include without limitation sll promiasory notes, credit agreamants. loan
agresmants, anvirconmantal agreements, guaranties, sacurity agreements, mortgages, deeds of trust, and all othar instruments. agreemants
and documaents, whathar now or heraafter existing, sxecuted in connection with the Indebtednese.

Rents. The word "Renta” means all present and future renis, revenues, iIncome, iasues, rovalties, profits, and other benafits derived from
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONMAL PROPERTY. i8
GIVEN TO SECURE (1) PAYMENT OF THE INDEETEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS

MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Marigege, Grantor shall pay 10 Lender sll amounts sacured by thia
Mortgage 88 they become dus, and shall strictly parform all of Grantor’s obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possaession and usa cof the Property shall be govarned hy

tha following provisions:
Possession and Use. Unti in detault, Grantor may ramain in possession and control ot and operate ard manage the Property and collect

tha Fents from tha Property.
Duty to Maintain. Grantor ahall maintain the Property in tenantable condition and promptly parfarm alt repsirs, replacemants. and
maintanance nacessary (o preservd ita value.

Haiardous Bubstances. Tha terms "nazardous waste,” "hazardous substance,” "disposel,” “releasa,” and " threstenad ralaase =~ as used in
this Mortgage, shall have the same meanings as set forth in the Comprenansive Environments! Response, Compensation, and Lisbwity Aci
ol 1980, s amanded, 42 U.5.C, Section 9801, at seq. {"CERCLA"}, the Suparfund Amendmants and Resuthorization Act of 1886, Pub L
Nog. 98-499 {"SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq.. the Regource Conamrvation and
Recovery Act, 42 u‘.s.c. Section BS01, et Baq., or other applicable state or Federsl laws, rules, or reguistions adopted pursuant to any ot
the toregoing. The tarms mhazardous wasts" and "hazsrdous subsiance” ghall also Inciude, without limitetion, petroleum and patroleum
by-producis or sny fraction thereof snd asbestos. Grantar raprasents and worrants to Lender that: (a} During the period of Grantor's
ownership of the Property, thera has bean no use, generation, manufecture, storago. trestment, disposal, releass or threatened ralease of
any hatardous weaste Or substance by Bny paracn on, under, about or from tha Property. (b) Grantor has no knowledge of. or reason 10
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halieva thal thers has been, excapt as previpusly disciosed to and scknowledged by Lender in writing, () any use, genaration,
manutacture, storage, irestment, disposal, raleasa. or throatensd release of any hazardous waste Of substance on, ungdar, about or from the
Property by any prior owners of occupants of the Property or (i} any actual or threatened litigation or claims of any kind by any p#raon
rejating 1o such matters; and (o] Except a8 previously disclosed to and scknowledged by Lender in wrlting, (i) naither Granior nor any
tenant, contractor. agent or other authorized user of the Property shall use, generata, manufacture, atore, traat, dispose of, or relaase any
hazerdous weate or substance on, under, about or fram the Property and tii} any such activity sball be conducted in compiiance with all
applicable {ederal. state, and local laws, regulations and ordinancas, inclyding without limitation those laws, requistions, and ordinances
described above. Grantor authorizes Lender and its agenta to enter upon the Property to make such inspecticns and tesls, at Grantor's
expangs, as Lendar may deem appropriate o determing compliance of the Property with this saction of the Mortgege. Any inspeclions ©f
tests made by Lander shall be for Lender's purposes cnly and shall not be construed to creste any responsibility or liability an the pan o
L andar to Grantor or to any other person. The ropresentations and warranties containad herein are based an Grantar's due diligpnee 1n
investigating the Property tor hazardous waste and hazardous substances. Grantot hareby {(m) ralesses and waives any fulure climt
againat Lender for indemnity or contribution in the avent Grantor becomas liable for cleanup or other costs under any such laws, and {bl
agraes to indemnify and hold harmiess Lender against arny and all claims, lossas. liabilities, damages, panalties, and expenses which LT
may diractly or indirectly sustain of sutter resulting from a breach of this section of the Mortgaga or as 8 consequence of Any usa,
generation, manufacture, s10reége, dispogal, release Or threatened release occurring prior 1o Grantor’s ownership or interest in the Property,
whathar or not the same was ot ghould have been known 10 Grantar. The provisions of this saction of the Morigage. ncluding the
obiigation to indamnity, shall survive the paymant of the Indebrednass and the satistaction and reconveysnce o! the hen ot this Marigage
and shseil not be atfected by Lander’s acquisition of any interest in the Property, whethar by foraclosure or otharwse,

Nuisance, Waste. Grantor shell not causs, conduct of permit any NUisance nor commit, parmit, or suffer any siripping of ar wasate ¢n ar o
the Property or any portion of the Property. Without limiting the generality of tha foregoing, Grantor will not ramove, ar grant to any othes
party the right to remave, any timbar. minarsis (including oll and gas}, soil, gravel or rock products without the prior writtan consent of

Lander.

Removal of improvemasnts. Grantor shall not demolish or remove any Improvemants from the Real Property without the pnor writtan
consant of Lender. As a condition to the ramovet of any Improvements, Lender may require Grentor to make arrangements satistactory Lo
Lander 1o replace such Improvements with Improvements of at least equal value.

Lender's Right to Enter. iender and its sgents and repregentatives may enter upan the Real Property at all reagonsbla 1imos 10 attend 1n
Lender’s intareste and to inspact the Property for purposes of Grantor's compliance with the terms and conditions ¢ this Morigege

Compliance with Governmamtal fisguiremants. Grantor shall promptly comply with sl laws, ordinances, and regulitions, now or hereattar
in affect, of all governmental authorities applicshie to the usa or OCCupancy of the Property. Grantor may contest in good falth any such
law . ordinance, or regulation and withhold compllance during any proceeding, including appropriste appasls, so lng os Grartar has notihed
( andar in writing prior to doing 80 and 8o long o3, in Leaniar’g sole gpinion, Landar's interests in the Proparty are not jeopardized. Lendar
may require Grantor 10 post adequate security or a surety bond. reasbnably satisfactory to Lender, to protect Lender’'s intaraal.

Duty to Protect. Grantor agrees nalther to abandon nos leave unattended the Property. Grentor ghall do all other acts, 0 addition ta thoue
acts ast lorth above in thia saction, which from the character and use of the Property are roasonably nacessary 1o protect and preserve tho

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declarg immedistely due snd payable all sums secursd by 1his Marigage upon
the sale or transter, without the Lender's prior written conssnt, of all or any part of the Real Proparty, or any intarast in the Repl Froperty. A
~enlg or transter” mesns the conveyanca of Real Property or sny right, title or intarast therein; whethar legal, beneficial or aquitable. whethnt
voluntary of involuntary. whether by cutright sale, deed, ingtallment sale cantract, jand contract, contract for deed, leasahold intergst with
tarm greatar than thrae (3] vears, lesse-option contract, or by sale. assignmant, or wranefer of sny beneficial interest in Of to any Iand trust
holding title to the Real Property, of by any other method of conveyance of Aeal Property intarast. If any Grantor i 8 corporation, parineishp or
limited liability compsny, transfer siso includes any changa in ownership of more then twenty-five percent i26%) of the voting stock, parntnership
intarnsts or limited liability company intarasts, a8 the case may be, of Grantor. Howaver, this option shall not be axercised by Landat 1l such

axpicige is prohibited by fedaral taw ar by Alabama (aw.
TAXES AND LIENS. The tollowing provisions relating to the taxgs and lians on the Property are & part of this Mortgage.

payment. Grantor shall pay when dus (and in il avents prior to delinquency} all taxes, payroll taxes, spacial texes, sasessments, wales
charges and sewer sarvice charges levied against or on account of the Property, and ghall pay when due sl cisims for wark done on or 101
services randerad or material furnished to the Property. Grantor shali maintain the Property free of all ens having priafity overs of equal to
tha intarest of Lender undar this Mortgage, except for the lien of taxes and assesaments not due, and except 8% otherwisa providad in 1he

following paragreph.

Right To Contest. Grantor may withhold paymant ol any tax, assessment, or ciaim in connaction with a good lanth dispute over the
obligation 1o pay. BG long as Lender’s interest in the Property is not jeopardized. I a lien arises or i5 liled as a rasult ol nonpaymant.
Grantor shall within hitesn (15) deys atter the fien arises of. it a lien ig tiled, within tifteen {16} days stter Grantor has notice of the hilng.
gacure the discharge ot the lien, or if requested by Lender, deposit with Lander cash or 8 sufficiant corporaie surety bond of othes sacurdy
gatisfactory to Lender in an amoumnt sufficiant to discharge the len plua any costs and attorneys’ fees or other charges that could acorud ak
s result of 8 toreciosure or sale under the lian, In any contest, Grantor shall defend itealf and Lendar and shall satisfy any adverae pxigment
nefore enforcement againgt the Proparty. Grantor shall name Lendsr st an additional abligae under any surely bond furriahaed i 1he

contest proceedings.

Evidence of Payment. Grantor shall upon darmand furnish to Lender satisfactory evidence of payment of the taxes or aesessMEnts and shali
authorize the appropriate governmaental aHicial to deliver t¢ Lender at any time a written statement of the taxes and assessments aganst

the Property.

Notice of Construction. Grantor shalt notify Lender at least fittean (15) days befora any work Is commencad, any sarvices sre furrahad. or
any materisls are supplied 1o the Proparty. it any machanic’s lien, metariaimen’s lian, or other hen could be asserted on acgount ot 1he
work, sarvices, or matarials. Grantar will upon request of Lander turnish to Lender advance assurances satisfactory 1o Lendar that Grantor

can and will pay the cost of such improvements.
PROPERTY DAMAGE INSURANCE. The tollowing provisions reiating to insuring the Property are a part of this Mortgags.

Maintenance of Insurance. Grantor ghall procure and maintain policies ot fire insurance with standard axtended coverage andorsements on
a repiscemaent basia for the full Insurable value covering all Improvements on the Real Property in an amount sufficiant 10 avoid apphcation
ol any colngurance clause, and with a standard mortgagee clause in favor of Landar. Policies shall be written by such insurance companied
gnd in such ferm as may be reasonably acceptable to Lendar. Granter ghell deliver to Lender cartificates ol coverage from each insures
containing a stipulation that covarage will not be cancelled or diminished without a minimum of ten {10} days’ prior written notice 1o Lander
and not containing any disclaimer of the insurer's liability tor tailure to give such notice. Each insuranca policy alsc ghalt inciude an
endorsemant providing that coverage in favor of Landar wiﬂ'l nat ba impaired in any way by any act, amission or default of Grantor or any

other person.

Application of Proceads. Grantor shell promptly notity Lender of sny loss or damage to the Property. Lender may maka pioof of loas
Grantor falls to do so within tifteen (15) days of the cesuslty. Wheather or not Lendar’'s security is smpaired, Lander may. at ita alaction,
apply the proceeds to tha raduction of the Indebisedness, payment of any llan atfecting the Proparty, of the reatoration and rapair ol the
Property. |l Lender slacts to apply the proceeds o restoration and rapair, Grantor shall repsir or replace tha damaged or destrayed
Improvements in a8 Mannor satigfactory to Lender. Lender shall. upon satisfactory proot of such expenditure, pay of reimburga Granior from
the proceads for the repsonable cost of repair of restoration if Grantor is not in detault under this Mortgsge. Any proceads which have not
hean disbursed within 180 days efter thelr receipt and which Lender has not comemitted to the repair or regtoration of the Property shall ba
used firat to pay any amount owing to Lender undar this Mortgage. then 10 pay accrusd interest, and the ramalndar, 1t any, shall be appbog
toc the principal balancs of the Indebtedness. |f Lendsr holds any proceeds after payment in full ot ths indebtednass, such procaeds shall be

paid to Grantor.

Unexpired Insurance at Bale. Any unexpired insurance shall inure to the benetit of. and pass to. the purchaser of the Property covered by
this Martgage at sny trustes’s sale or other sala hald under the provisions of this Mortgage, or at any foreclosure sale ol such Properly.

EXPENDITURES BY LENDER. H Grantor {alis 1o comply with sny provision of this Maortgage, ar if any a¢licn or proceeding 18 commencad 1hat
would materially affect Lender'n interasis in the Property, Lender on Grantor's behalf may, but shall not be required to, {ake any pclLon that
Lender deems appropriate. Any amaunt that Lender expands in so doing will bear interast at the rate provided for in the Nete trom the date
incurrad or paid by Lendesr Lo the date of repayment by Grantor. Al such axpanges, at Lender’s option, will |a) be payable on doemand, {Hi ba
added to tha balance of the Note and be epportionad among and be payshie with any installment paymeants to becoms dus dunng githar (1) the
tarm of any applicable insurance policy or (H the remaining tarm of the Note, or Ic] be treated as s bslloon payment which will be due and
payable st tha Note's maturity. This Mortgage alsc will Becure payment of these amounts. The rights provided tor in this paragraph shall be n
addition 1o any ather rights of any remadies to which Lender may be entitled on account of the dafault. Any such sclion by Lendar shall not be
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construad as curing the defawlt so asg to bar Lander from any remady that it otherwise would have had.
WARRANTY: DEFENSE OF 'TITLE. The tollowing provisions relating to ownership of the Proparty are a parl of this Mortgaga.

Title. Grantor warrants thet: {a) Greantor holds good end markatable title of record to the Property in fee simpla, Iree and claar ot &l beans
and encumbrancas othar then those set forth in the Real Praparty description or in any tithe insurance policy. titte rapart, or final title O piMmon
issuad in favor o), and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full right, power, and suthority 1o
exacute and deliver this Mortgage to Lender.

Defanse of Titls. Subject to the exception in the paragraph atove, Grantor warrants and will forever defend tha title 1o the Proparty against
the lawful claims ot &ll perscns. in the event any action or proceading is commenced that questions Grantor's title or the intarest of Lander
under this Martgage, Grantor ahall defend the action at Grantor's expense. Grantor may be the naminal party in such proceeding. bw
Lender shall be antitied to perticipate in the proceading and to be representad In the proceeding by counsel of Lenders own choice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from lima (¢ Ume 1o permil auch

parhcipation.

Compliance With Laws, Grantor warranta that the Property and Grantor's use of the Proparty complias with all gxisting appkcable lawy,
ordinances, and reguistions of governmantal authorities.

CONDEMNATION. The foflowing provisions relating 1o condamnation of tha Property ara a part of this Mortgage.

Application ot Net Frocesds. |1 all or sny part of the Property is condemnad by eminemt domain proceedings or by any proceading of
purchase in lleu ol condemnation, Lander may al its alection reguire that all or any portion of the net proceeds of the award ba appliad to
ihe Indebtedneas or the repair or restoration of tha Property. The net proceeds ol the awsrd shall mean the sward after paymaesit ol all
reasonable cogts, axpenges, and attorneys’ faes ingurrad by Lender in connection with the condemnation.

Proceedings. If any procesding in condemnation is tiled, Grantor shalt promptty notify Lender in writing, and Grantor sha!! promplly take
auch steps ag may be necesaary Lo defend the action and abtain the award, Grantor may be the nominal party in such proceeding, bul
t andar shall be entitted to participate in the proceeding and to be represenied in the proceeding by counsel of tg own choice, and Grantor
will daliver or cause to ba delivered to Lender such instruments as may be requesated by it from time to time to permit auch participation

IMPOSITION OF TAXES, FEE8 AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 10 governmantal taxes,
feas and charges are & part of this Mortgage:

Current Taxes. Fees and Chergas. Upon request Dy | ender. Grantor shall execute such documents in addition to this Mortgage ardd 1ake
whataevsr othar action is reqgueated by Lender to partect and continue Lendar’s lien on the Resl Property. Grantor shall reimburse Lander fos
all taxes, as describad below, together with all expenses incurred in recording, perfecting or continuing this Mortgage, mcluding without
imitation 8!l taxes, teas, documantary stamps, and other churgau for rocording or registering thig Mortgage.

Taxes. The following shall constitute taxes to which this section afplies: [a) a specific tex upon this type ol Mortgage or upon ail or any
part of the indebtedness secured by this Martgage. (b a specific tax on Grantor which Grantor is autharized or raguired to deduct from
payments on the Indebtedness gecured by this type of Mortgage; (| & tax on this type of Mortgage chasgaable againg! the Lender or the
holder of the Mote:; and {d} 8 specific tax on all or any portion of the Indebtedness or on payments af principal and interest made by

GRrantar.

Subsequent Taxas. If any tax 10 which this section applies is enacted subsequent to the date of thie Mortgage, this event shali have the
same sitect as an Evant of Defsult {as defined below), and Lendar may exercise any or all of its svailable remedies for an Event of Dotault
as provided balow uniess Grantor aither (a) pays the tax before it becomos delinquent, of (b} conteets the 1ax a3 provided abowvn in the
Yaxes and Lieng section and deposits with Lender cash or @ aufticient corporate surety bond or other sacurty satisfactory to Lendat

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as a gecurity agraemant sre 8 part ol
thig Mortgage.
Sescurity Agresment. This instrument shall constitute a security agreement to the axtenl any of the Property constitutes fixtures or other
parsonal proparty, and Lander shall have all of 1he rights of 8 secured party under tha Unitorm Commarcial Code as amended trom 1ime to
tima.

Sscurity Interest. Upon reguest by Lender, Grantor shall executs tinancing statemants and take whataver othar action 15 raquested by
Lender 10 perfect and continue Lendar's security interest in the Rents and Personal Property, In addition to rncording this Mortgage in tha
raal property recorde, Lender may, at any time and without turther autharization fram Grantor, file executed counlerparts. capws of
reproductions of this Morigage as 8 financing ststemant. Grantor shall raimburse Lender for sll expenses mcurred in parfecling of
continuing this security interest. Upon defauit. Grantar shalt asesmble the Personal Property in A mannar and at a place ressonably
conveniant 1o Grantor and Lender and make it availabie 1o Lender within three {3} days after receipt ot written deamand from Lendeat

Addrassss. The mailing addresses of Grantar (debter) and Lender {secured party}. trom which information concerping the secunty intaresi
grantad by this Mortgage may he obtsined leach as required by the Unitorm Commercial Code), arg as stated on 1he firat pape ol 1

Mortgage.
FURTHER ASSURANCES: ATTORNEY-IN-FACT. The tollowing provisions relating to further assurances snd attorney-in-tact are a part ol this
Morigaga.

Further Assurances. At any time, and from tima to tima, upon requeast of Lender, Grantor will make, execute and deliver, or will cause to
be made, exacuted or delivered, to Lender or to Lender's designes, and when requested by Lender, ceuse 1o be filed, recorded. retiad. or
reracorded, as the case may bae, at such times and in such offices and places as Lender may deem appropriate, eny and all such mortgages.
ueads of trust, sacurity deeds, security sgresmants. finanging statements, continuation statemants, ingtruments of furthar assurance,
certificates, and other documents 8s may, in tha sole opinion of Lender, ba necessary or desirable in order 1o atfectuste, complate. perfect,
continue, or preserve (a) the obligations of Grantor under the Note, this Mortgage, and the Ratated Documents, and {bl the Lhens and
security interests created by this Morigage ss firat and prior liens on the Property, whethar now owned or hereshar scquired by Grantor
Unieas prohibited by taw or sgread to the contrery Dy Lender in writing, Grantor shall reimburse Lender for all costa and expanseas incurred

\n connaction with the mattere reterred to in this paragraph.

Attorney-in-Fact. [t Grantor tails to do any of the things reterred to in the preceding paragraph, Lender may do 80 lor and 1in the name of
Grantor and at Grantor’s expanse. For such purposes, Grantor hereby irrevocably appoints Lander as Grantor's attorney-n-tact tor tho
purpose of making, executing, delivering. filing. recording. and doing sll other things as may be necassary Of dasirable, in Lender's sole
opinicn, to accomplish tha mattars retarred to in the praceding paragraph.

¢ULL PERFORMANCE. |f Grantor pays ail the Indebtedness when due, and otherwise performs ail the abligations impased upon Grantar undnr
this Mortgage. Landsr shall execute and deliver to Grantor a suitable satisfaction of this Marigage and suitable stataments of termination ol any
tinancing siatemant on file svidencing Lender’'s security interest in the Aents and the Personal Property. Grantor will pay, 1t permitied by

applicable law, any rasgonsble termination tee as determinad by t’iander from time 10 ime,
DEFAULT. Each of the following, at the option ot Lander, shall constitute an event of default ("Evant ot Default™ under 1hs Mortgage

Default on Indebtednass. Failure of Grantor 10 make any payment when dus on the Indebtedness.

Oefault on Other Paymants. Failure ol Grantor within the time required by this mMortgage 10 make any payment for taxes of SUtaNCH, ar
any othar paymant necessary to prevent liling ot or 1o affact discherge of any lien.

Comphlance Default. Fallure ot Grantor to compiy with any other term, obligation, covenant or condition contained in this Moriguge. the
Note or in any of the Related Documants.

False Statements. Any warranty, reprasentation or statemant made or furnished to Lender by or an behalf of Grantor undar this Morigage.
the Note or the Relsted Documents Is false ar misleading in any material respect, either now or at the time meade or furrished.

Cefective Coliateralization. This Mortgage or any ot the Relaled Documents ceasas to be in full force and etffect (includmng laldure ot any
collateral documants to creste & valid and perfectad sacurity intarest or lian) at any Hme and for any reason.

Geath or Insclvency. Tha desth of Grantor, the imsolvency of Grantor, the appointament of 8 receiver for any part of Grantor’s proeperty, any
assignment for the banefit of creditors, any type of creditor workout, or the commancement of any procesding undet any bankrupilcy of

ingolvency laws by ar against Grentor.

Forsclosure, Forfeitwe, etc. Commencement of foreclosure or forteitura proceadings. whathar by judicial procesding, sel-help,
rOPOAABARION O &Y ‘other method, by any creditor of Grantor or by any governmental agency agalngt any of the Proparty. Hawever 1his
subsaction shall not apply in the event of a good faith dispute by Grantor 88 to the validity ot reasonableness of 1he claim which s tho Hasb
of the foraclosure or forafelture proceeding, provided that Grantor givas Lender writlen notice of auch cleim and turnishes reserves o 8

surety bond tor the claim satisfactory to Lander.
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Breach of Other Agreement. Any breach by Grantar undaer the terms of any other agreement between Grantor and Lender that is not

rsmedied within any,grace period provided therein, including without limitation any agreement goncarning any indebtedness or other
obligation of Grantor to Lender. whether axiating now or later,

Events Affecting Guarentor. Any of the praceding events occurs with respect 10 any Guarantor of any of the Indebtednaes or sny
Guarantor diss or bacomas incompetent, ar revokesa or disputes the validity of, or liability under, sny Guaranty of the indebtadness.

insscurity. Lender in good faith deems iteelf insecurs.

RIGHTS AND REMEDIES CN DEFAULT. Upon the occurrance of any Event of Default and at sny time thersaftar, Lender, 8t s ocplion. may
axarcise any one or mare of the following rights and remadies, in addition to any other righta or remedies provided by law:

Accelerats indabtedness. Lender ahall have the right at its option without notice to Grantor to declare the antire Indebtedness mmediately
due and payabla, including any prapaymant panalty which Grantor would be reguired 1o pay.

UCC Remedies. With raspact 1 all or eny part at the Parscnal Property, Lender shall have all the rights and ramadies 0t A sacured party
under the Uniform Commarcial Code.

]

Coflect Remnts. Lencer shall have the right, without notice to Grantor, to take possession of the Property and collect the Rents. g huding
amounts past due and unpaid, and apply the net proceeds, cver and above Lender's costs, against tha indebtadnans. in turtherance of this
right, Lander may require any tenant or athar user of the Property to make payments of rent or use fees diractly to Lendar. it the Hents are
collacted by Lender, then Grantor krrevocably designates Lendar as Grantor's attornay-in-fact to andarsa inatruments received in paymant
theraot in the name of Grantor and to negotiste the same and collect the procesds. Payments by tensnis or other users tc Landar 0

respanse to Lander's demand shall aatisty the obiigations for which the paymenta are made, whethar or not any propar grounds for the
damand sxisted. Lendar may exercise its rights under this subparagraph eithar in parson, by agent, of through &8 raceiver.

Appoint Receiver. Lander shall have the right to have a receivar appointed to take pozesssion of all or any part of the Property, with tha
power to protect and preserve tha Property. tc operate the Property preceding toreciosure or sale, angd to collect the Rents from the
Property and apply the procesds, cver and above the cost of the receivership, against tha Indebtednoss. The racaiver may serva withoul
hond il permitted by law. Lander's right to the appointmant of a raceiver shall exist whether or not the apparent valua of the Property
excasds the Indebtedness by a substantial amount. Employment by Lender ahall not diaquality a person from sarvirg 85 8 (eceIver

Judiclal Forsclosure. Lander may obialn a judicial decree foreclosing Grantor's interest in afl or any part of the Propearty.

Nonjudiclel Ssle. Lendar shall be authorized to take possession of the Property and. with or without taking auch possesson, shter giving
notice of the tims, place and terms of sals, together with a description of 1he Property to be sold, by publication once 8 weak for three (3}
successiva weeks in some newsapaper published in the cougty or counties in which the Real Property to be sokd is located, to sell the
Proparty {(or such part or parta therso! an Lander may from time to #ime slact ic selll in front of the front or main door of the courthouse ol
the county in which the Property to be sold, or a subgtantiat and matarial part thereof, is located. at public cutcry, to the highast bidder for
cash if thare is Real Property to be sold under this Morigage in more than ane county, publication shall ba made in all counties wherg 1he
Aeal Proparty to be sold is located. [ no pewspaper i¢ publishad in, Bny county in which any Real Property to be soid is located, tha notice
ghall be published in » newspaper published in an adjoining county for three (3} succassive waaks. The sale shall ba hald between the
hours of §1:00 a.m. and 4:00 p.m. on the day designated for the sxercisa ot the power of ssls under this Morigage. Lender may bid al
any sale had undar the terma of this Mortgage and may purchase the Property if the highest hidder therafora. Gramtor hareby waives any
and all rights to have the Property marshalled. In axercising its rights and remedies. Lender shall be free to sell all or any part cof the
Proparty togethar or saparstely, in one sale or by separate sales.

Deficlancy Judgmemt. H permitted by applicable law, Lender may obtain 8 judgment for any deficiency remaining in the Indebtadness dus
to Lender sfter application of all amounta raceivad from the exaercise of the rights provided in this section.

Tenancy at Sutterance. [t Grantor remsins in possession of the Praperty after the Praperty is aold as provided above or Lender otharwiss
becomes entitied to possession of the Property upon detault of Grantor, Grantor shall become 8 tenant at sulterance of Landar or tha
purchaser of the Property and shall, st Lender's option, either {a) pay 8 reasonable rantal for the usa ot tha Property, or (bl vacate tha
Property immasdiatety upon the demand of Lender.

Other Remaedies. Lander ahall have all other rights and ramedies provided in thie Morigage or the Note or available at law or in @quity.

Sale of the Property. To the extent permitted by applicable law, Grantor heraby walves any and all right to have the proparty marshatied
in exercising its rights and remedies, Lander shall bs frea to mell all or any part of the Property together ar saparetely, in one sak of by
sepasato sales. Lender ahalt ba antitied to bid at any public sale on all or any portion of the Proparty.

Notice of Sale. Lender shall give Grantor reasonsbie notice of the time and place of any public ssle ot the Personsl Froparty or of 1he tima
atter which any private sale or other intended disposition of the Parscnal Property is to be mada. Rseasonable notice shall maan nobice
given at least ten {10} days befors the tima of the sBle or diaposition.

Walver: Elsction of Remadies. A waiver by any party of a breach ot a provision of this Morngage shall not canstdule a waiver of or
prejudice tha party's rights otherwise 10 demand strict compliance with that provigion ar any othar pravision. Election by Lander to putsus
any remady shall not axclude pursuit ot any other ramedy, and an election to maeke expanditures or taka action to parform an obhgation of
Grantor under this Mortgege after failure of Grantor to pertorm ahall not aftect Lendar's right to declsre a default and exercise its remedigs

undar this Maorigage.

Attornays” Fees: Expenses, |f Lender institutes any suit or action to enforce any of the terms af this Morigage, Lendor shail be entitied to
recover such sum as the court may adjudge reascnable as attormays’ foes at trist and on any appesl. Whather or not any cour! aclion s
involved, al ressonable expeanses Incurred by Lender that in Lender’'s opinion are necesaary st any timae for the protection of itB interest ar
the enforcement of its rights ehall bacome 8 part of the indabtedness peyable on demand and ehall bear interest trom tha date of
axpenditure until repald at the rate provided for in the Note. Expenass covared by thin parsgraph includs, withaut bmitation, howaves
subject 10 any limits under applicable law, Lender's attorneys’ fees and Lander's lagal sxpenses whathear or not thera is » lawsuit, including
attornays’ fess Ffor benkruptcy proceedings {including efforts to modify of vacate sny automatic stay or injunctiont, pppeais and any
anticipated poat-judgment collection services. the cost ol aearching records, obtsining title reports {including foreclosura r(aports).
surveyors’ reports, end appraisal fees, and title inaurence, to the axtent parmitted by spplicable law. Grantof also will pay any cour! CoBls.
in addition to ) other sums provided by law. Grantor agrees to pay atiorneys’ fees to Leander in connection with closing. amending of
modifying the loan. in addition, if this Mortgage is subject 10 Section 5-19-10. Code of Alabams 1976, as amendad, any attornays’ taes
provided for in thin Morigage ahall rot excesd 15% of the unpsid debt after dafault snd retarral to an attorney who is not s salaned

amployee of the Landaer.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage. including without limitaticn any notice of default and any
notice of saie to Grantor, shall be in writing, may ba gsent by .tsletacsimile lunless cthaerwise required by isw}, and aball bea effactive when
actus!ly delivered, or when deposited with a nationaly recognized owvernight courier, or, if mailed, ghall be deemed eiffectiva whan deposited in
tha United Stetes maeil firet class, certified or registered mail. postags prepaid, directad to the sddresses shown naar tha begnning ol this
Mortgage. Any party may changs its addrass for notices under this Mortgage by giving formal written notice tc the othar partias, specilying
that tha purpoas of the notice is 10 changs tha party's address. All copies of noticea of toreciosure from the haolder of any lian which has
priority ovar this Mortgage shall bs sent to Lander's address, ss shown near the beginning of this Morigage. For notice purposas. Grantor
agrees to kasp Lander intormed at all times of Grantor's current address.

MISCELLANEOUS PRAOVISIONS. The tollowing miscellaneous provisions are a part of this Morigage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire undarstanding and agreemant o! tha parties as
to the matters set forth in this Mortgege. No alteraticn of or amendmant to thiz Mortgage shail be effective uniess gwven n writing and
signed by the party of parties sought to be charged ar bound by the altaration or amandment.

Applicable Law. This Mortgege has besn dalivered to Lender snd accepied by Lender in the Strte of Alsbama. Sublect to the pravisions
on sebitration, this Mortgage shal be goverrad by and construed n accordance with the laws of the State of Alsbama.

Arbltration. Lender and Gramor agres that ol diaputes, claims and controversies between themn, whether individusd, joint, or Class
nature, arising from this Mortgags of otherwiss. including without imitetion contract snd tort disputes, shal ba srbitrated pursusnt 1o the
Rulses of the Amaerican Arbitretion Assoclation. upon requast of sither party. No act 1o take or dispose of any Proparly shall constilute a
walver of this arbitration sgreemeant or be prohibited by this arbitration agrsement. This includes. without limitation, obtaining Injunchive
reliaf or a tamporary restraining order: invoking & power of sele under any deed of trust ar mortgage. cbtaining a writ ot attachment or
imposition of a receiver; or axarcising any righte relpaling to personal proparty, including taking or disposing of such proparty with or without
judicial process pursuant to Article 9 of tha Uniform Commerclal Cods, Any disputes, claims, or controversies concerming the lawtulnass of
raasonsblanags of any act, or exercise of any right, concarning any Proparty, incliuding any claim to rescind, retorm, or otharwise modity
any agreemant relating to the Property, shall also be arbitrated, provided nowever that no arbitrator shail have the right or the power to
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anjoin or restrain any act of any party. Judgment updn any award rendered by any arbitrator may be antered in any courl héving
wrisdiction. Nothing Ip this Mortgage shali preclude any party from seeking equitable relief from a court of competant jurisdiction., The
atatuta of limitations. estoppel, waiver, laches, and similar doctrings which would otherwise be applicable in an sction brought by & party
shall be applicable in any srbitration proceading, and the commencement of an arbitration proceeding shall ba deemed the commancemant
of an action for these purposes. The Faderal Arbitration Act shall apply to the construction, interpretation, and enltorcamant of this

arbitration provision,

Caption Headings. Caption heading
provisions of this Mortgage.
Merger. There shall ba no merger of the intarast or seiata creatad by this Mortgage with any olher intarast or aatate in the Property at any
timva hald by or for the benefit of Lender In any capacity, without the written conaent ot Lender.

Muitipls Parties. All obligations of Grantor unders this Mortgage shall be joint and several, and all referances to Grantor shall mean asch and
every Grantor. This means thot gach of the persans gigning below is respongibte tor all abligationa in this Mortgage.

Sevarability. If a court of competent jurisdiction finds any provision of this Mortgage toc be invalid or unanforceable as L any parson of
circumsatance. such Hnding shall not rendar that provigion invalid or unenforcaabla as to any other pefaans or Sircumsiancas. H taasible.
any such offending provision ghall be deemed to be modified to be within the limits of entorcasbility ar validity, howevar, 1 the olfanding
provision cannot be aso moditied, it ahall ba stricken and all ather provisions of this Mortgage in ali othar raapects shall reman valid and

enforceabie.

Successors and Assigns. Subject to the Gritations stated in this Mortgage on transfer of Grantor’'s interest, this Maortgage shall be hinding
upon and inure to the benefit of the parties, their BUCCeSS0rs and assigns. If ownarship of the Proparty becomas vesled in 8 person dlhet
than Grantor, Lender, without notice to Grantor, may dea! with Grantor's sui:cessors with reference to this Mortgage and the lndeblindness
by way of forbearance or extansion without releasing Grantor from the obligations of this Mortgage or liabllity under the Indebladnesy

Time Is of the Essence. Tima is of the assence in the performance of thia Mortgage.
rights and banefits of the homesiead axamption laws of 1the 518t

& in this Mortgage are tor convenience purpdses only and are not to ba used to interpret or define tha

Walver of Homestesd Examption, Grantor hereby relesses and waives all
ot Alabama as to a¥ Indebtedness secured by this Mortgegsa.

t snder shall not be deemed to have waived any righte under this Mortgage (or under the Relalnd Documanisi
delay or omission on the part of Lender in axarciging any right shall oparyta 8% A
waivar of such right or any other right. A waiver by any party of a provision of this Mortgage shall not constitute a waivel of or prajudice
the party's right otherwise to damand strict compliance with that provision or any other provision. No prlor waiver by Lendar, nor any
course of dealing betwaen Lander and Grantor, shall constitute a waivar of any of Lenddr’s rights or any ot Grantor's obligations as to any
{future trensactions. Whenaver consant by Lender is reguired p this Mortgage, the granting of such consent by Lender in any insiance shall
nat constitute continuing consent to aubsequant instances whara sudh consent is required,

Waivers and Conasnts.
unless auch waiver s in writing and signed by Lender. NG

$ HAVING READ AlLL THE PROVISIONS OF THIS MORTGAGE. AND EACH GRANTOR AGREES TO ITS

CAUTION -- IT 1S IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGHN TT.

GRANTOR:

meﬂ“& M __iSEAL} X
MICHAEL ALAN REEDER

I
!

Kb e

GORNAT) REEDER R

This Mortgage preparad by:

Name: CATHY WEAKLEY
Addrass: 2084 PELHAM PARKWAY
Chty, Stata, ZIP: PELHAM, AL 365124

e TRO Reg U S Pt & T.M. OH., Ver, 3.24c o} 1998

INDIVIDUAL ACKNOWLEDGMENT

stateor AL )

] 85

county oF JUXSRMNSOVW )

|. the undersigned suthority, a Notsry Public in and for said county in said stste, hereby cartify that MICHAEL ALAN REEDER and ROBYN
GORNATI REEDER, whose namas aré signed to the foregoing instrumant, and who Bre known to me, acknowkedged before me on this dny thal,
peing informed of the contents of aald Mortgage, they executed the same voluntarily on the day the same bears date.

Given under my hand and officisl sealthis | . deyof M T'\ A

My commission expires 3 ) ‘ ) E_j_é_\___ S
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