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advanced or incurred, and other good and valuable considerston, the ~ceip! and =)
oT.0

DEVELOPMENT COMPANY, INC.

I comsideration of the loan or other crodit accommodation specified aod any fumre advances or future Obligations, as defined berein, which may be
by ackpowledged,  Morigagor

is ina, sell , i 0 FPINRACLE BANK 1 MONTGOMERY 5L .
E Ty Y P VAL TV M

e ¢(“Lender™), its successors and assigna, with power 'of sale and right of entry and poasession all of Hol'l.l;lﬂf'l pmnm'
and future cstate, right, tide and interest in and %0 the real property described in Schedule A which is attached 0 this Mongage and incorpomtod

herein by this reference, togeter with ail present and future improvements and fixtures: sl privileges, heredimments, and appurtsnances, Al leased,

L
I

licenses and other agreements;  all rents, issuds and profits; all water, well, ditch, reservoir and mineral rights and stocks peraining 10 the real
property (cumulatively “Property ™), until payment in full of all Obligations secured hereby.
sMareover, in further considerstion, Motigagor does, for Mongagor and Mortgagor's heirs, representatives and AsEigns, hereby expressly warmant,
covenant, and agrec with Lender, IS Succossors and assigns as follows:
1. OBLIGATIONS. This Mortgage shall secure the payment and performance of all present and future indebtodnexs,  liabilities, obligations and
covenants of Borrower or Mortgagor (cumulatively "Obligations™) 1o Lender parsuant to:
(x) this Morigage and the {ollowing promissory notes and other agreements:

INTENEST “PRINCTIPAL AOUNT/ “WUNDIRG? MATURITY CIETOMER LAY T
__RATH CREOITLIMIY . | AGRENMENT DATE DATE NUMBER NUMBER |
VARIABLE $225,000.00 c4/17/98 04/17/99

—_———

{b) sil other present or fure wrigen agreements with Leader which refer specifically to this Mortgage {(whethar executed for Lhe same oF
different purposes than the foregoing) ;

(c) any guaranty of obligations of other parties givert 1 Lender pow of hereafter executed which refers to this Morngage:

(8} future advances, whether obligatory or optional, o the same extent &3 if made contemporansously  with the execution of this Mortgage, made
or extended 1o or on behall of Mongagor or Borrower. Mongagor agrees that if one of the Obligations is a line of credut, the lien created by this
Morigage shall continue until paytent i full of all debt due under the line potwithstanding  the fact that from time o time (but before terminanon
of the line) no balance may be outstanding. Atno time shall the lien of this Mortgage, not including sums advanced to prolect the security of this
Motigage, excesd § ; and

(¢) il amendments, cxtensions, renewals, modifications, replacements or substitutions to any of the foregoing.

3, REPRESENTATIONS, WARRANTIESAND COVENANTS. Mongagor represents, warmants and covenans w0 Lender thal:

(a) Mongagor has fee simple marketable title to the Property and sball mainain the Propenty free of all liens, security interests, encumbrances
and claims ¢xcept for this Mortgage and those described in Schedule B which is attached to this Mortgage and incorporated herein by reference,
which Marngagor agroes o pay and petform in & timely manner;

(b} Morgagor is in compliance in all reapects  with all applicable federsl, smte and locat laws and regulntions, inchuding, without limitation, thae
relating to "Hazardous Materials®, as defined herein, and other environmental maters (the "Epvironmental Laws"), and neither the federal
government nor the staie where the Property is located nor any other governmental ©Of quasi governmenizl ontity has filed n lien on the Property,
not are there any governmental, judicial or sdministrative actions with respect to envionmental matiers pending, of 1o the best of the Mortgagor's
knowledge, threatened, which involve the Property. Neither Mongagor not, the best of Mortgagor's knowledge, has any other party used,
gencrated, released, discharged, stored, or disposed of any Hazardous Matetials, in comnection with the Property or transported any Harsndous
Materials to or from the Property. Mortgagor Il not commit or p?m:m such sctions to be mken in the fumre. The term "Hazardous Materals”
chall mean any substance, material, or wase which is or becomes: regulated by any governmental  authority including, but not limited o (1)
petroleum; (i) frisble or nonfriable asbestos;  (idi) polychlorinated biphenyls; (iv) those subsances, materisls or wastes designated a5 3
‘hazardous subsmnce” pursuant to Section 311 of the Clean Waier Act or listed pursuant Section 307 of the Clean Waier Act or any
amendments  or replacements 1o these statutes: (v) those substances, rnaterials of wasies defipod as a "hazardous waste® purmamt 10 Section
1004 of the Resource Conservation and Recovery Actof any amendments  of replscements (0 that statute: and (vi)those substances, maierials or
wastes defined a3 a "hazardous substance” pursuant o Section 101 of the Comprehensive Environmental Response, Compensation and Liability
Act, or any amendments  of repincements 0 that statute or sny other similar state of federal stamte, tule, regulaton or ordimance now ot hereafter
in effect. Mortgagor shall not lease of pormit the sublease of the Property 1o & tenant of sublenant whose operstions may result in coptatmination

of the Propenty with Hazardous Matcrials or toxic substances,

(e} Al spplicable laws and rogulations including, without limiation, ihe Americans with Disabilities Act, 41 U.S.C, 12101 o soq. (and ull
reguiations promulgated thereunder) and all zoning and building laws and regulations relating w the Propesty by virtue of any federal. staic or
municipat  authority with jurisdiction over the Property, presently are and shall be observed and complied with in all material respecis. and all
rights, licenses, permits, ind certificates of occupancy {including but not limited to zoning variances, special ucertimn for nponconfonming  uses,
and final inspection approvald), whether temporary Or permanent, which arc malcrial to the use and occupancy o the Property. presentdy sre and
shall be obtained, preserved and, where noceasary, renewed;

(@) Mortgagor has the { and 15 duly authorized 1o execute and perform its Obligations under this Morigage and these sctions do not wnd shall

not conflict with the prov of any satute, regulation, ordinence, rnile of law, contract or other agreement which may be binding on Morgagor
al any time;
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. (f} Mortgagor has not violated and shall not violats any stamite, reguision, ondimance, rule of law, contrat or other' agreament {inchuding, bat ot
i Iimti!,:pdum. those goveming Hazardous Mamwrials) which might materially affect the Property of Lender's righis or uerest in Be Property puiuant
| to this Mongage.

1. PRIOR MORTGAGES. Morfgagor fepresents and warmanis that there Rre ho prior morgages or deods of aust affecting any par of the Propery
except an set forth on Schedule B atiached 10 this Mongage which Morgagor agrees (o pay and perform in a timely manper. If there are amy prior
morgages or deeds of trust then Mongagor agrees o pay all amounts owed, and perform all obligations Toquired, under sch morngages or denis
of trust and the indebledness secured thercby and further agrees that a default under any prior mongage or deed of bus thall be » default under
tt}i: Mml;‘iilut fmlj shal! entitle Lender to all rights and remedics contained herein or in the Obligaions o which Lender would be entitbed in the event
of any other default.

¢. TRANSFERS OF THE PROPERTY OR BENEFICIALINTERESTS IN MORTGAGORS OR BORROWERS. In the evend of n sale, conveymnce,
lease. contract for deed or transfer to any person of all or any part of the real property described in Schedule A, or any inerest thercin, or of all or uny
beneficial interest in Bormower or Monigagor (if Borrower or Morigagor is not a natural person of persons but is & corporation, limited liabaliny

company, parinership, twust, or other legal entity), Lender may, mt its option, declare the outstanding principa! balance of the Obligatons phus

lsccrued  interest thercon immediately due and payable, AtLender's roquest, Morigagor or Borrower, as the case mmy be, shall furnish a compleie
| staternent setting forth all of its stockholders, members OT partners, s appropriate, and the extent of their respecive ownership iterests.

£ ASSIGNMENT OF RENTS. Mongagor sbsolutely assigns to Lender all present and fuure rents, royalnes, income and profits which anse from the

'use or occupancy of all or any portion of the Property. Until Mongagor ix in defsult under this Mortgage or any of the Obligations, Martgagor vhall
 have a license to collect and feceive the rents, royaltios. income and profits. Upon any default under this morigage or any of the Obligations, lender
' roay wrminatc Morigagor's license without notice and may theresficr proceed to collect the renls, royalties, income, and profits with of without the
appotmiment  of a receiver.  All rents, royalties, income and profitx collectad by Lender or a receiver will be applied first o pay all expenscs of
' collection, then tw the payment of all costs of operation and mainienance of the Property. and then to the payment of the Obliganons securnd by this
| Mortgage in the order desermined by Lender in its sole discretion.

6. CONSTRUCTION MORTGAGE. [R 1fchecked, this Mongage is & construction mefigage that secures an Obligation incurred for the acquisivon

cost of the land and/or the comtuction of an improvement on land, and it will be subject to the terms of & construction loan agreement hetween
Mortgagor and Lender. Any materials, equipment of supplics used or intended for usc in the construction, development or operstion of the Propery.
whether sared on ot off the Property, shall also be subject t0 the lien of this Mongage. Morgagor shall obtin Lender’s approval af all plans and
epectfications, and po changes 1o the plans and specifications or the namre of the construction project shall be permitied without the prior wrilten

appruval of Lender.
7. LEASES AND OTHER AGREEMENTS. Mongagor shall not take or fail 1o take miy sction which may cause or permit the ermunation  or the

. withholding of sny payment in connoction with any Lease permining o the Propeny. In addition, Mortgagor, without Lender's prior writien conaenl.
. shall not: (a) collect any monies payable under any Lesss more than one month in advance; (b) modify any Lease, (£) assign or allew & lien, scunty

" interest or other epcumbrance (o be placed upon Morgagor's rights, title and interest i and 1o any Lesse or the amounts payable thereunder; or (d}

werminate or cancel any Lease except for the nonpayment of any mum of other matcria! breach by the other party \hereto. If Mongagor recerves ul
any time My Wrlten COMMUNICAGON asserting a default by Morgagor under an Lease or purporting to lerminate of cancel any Lease, Morgagor
shall promptly forward a copy of much communication (and kny subsequent communications relating thereto) to Lender. Allsuch Leases and the
amounts due 1o Mortgagor thereunder are hereby sssigned 10 Lender a2 additiopal uasrinr for the Obligations.

£. COLLECTIONOF INDEBTEDNESS FROM THIRD PARTY, Londer shall be entitled to notify or require Morgagor w notify any thrd party
(including, but not limited to, lessees, Heensees, governmental suthorities and insutance companies) to pay Lender asmy indebiedness  or obligabon
owing to Mongsgor with respect 10 the Propenty {cumuladvely "Indebtedness”) whether or not a defautt cxisis under this Morigage. Mortgagor shall
diligentty collect the Indebiodness owing to Mostgagor from these third partids until the giving of such notificaton. In the event that Morgagor

| pUSECESES  OT MECEives DPOSCISIOn of any instruments or other remittances with respect (o the Indettedness following the giving of such notificaton of

if the instruments  of other remittances condtitute the prepayment of any Indebiedness or the payment of any insumnce  or condemaation  proceeds,
Morgagor shall hold such instruments and other remittances in trust for Lender apan from its other propesty, endomnse the insruments and odher
remitances to Lender, and immedistely provide Lender with posscasion  of the instruments and other remittances. Leander shall be eatitted, bul not
required, to collect (by legal proceedings of otherwise), exicnd the Gme for payment, compromise, exchange or release any obliger or collateral, or
otherwise setile any of the Indebiedness whether or not an Bvent of Default exists under this Mortgage. Lender shall not be lable to Morgagor for
any sction, error, misteke, omission or delay peraining w the Ections described  in this pamgraph or any damages resulting therefrom.
Norwithstanding the foregoing, nothing herein shall cause Lender to be deemed & mortgagee in possession.

9. USE AND MAINTENANCE OF PROPERTY. Mongagor shall take all actions and make any repairs needed w mainisin the Propenty o good
coptiion. Mongagor shall not commit or permit any waste to he committod with respect o the Property. Morngagor ghall use the Property solely 1n
compliance  with applicable law and insurance policies. Mongagor thall not make any alterstions, additions or improvements to the Property withous
Lendet's prior written consent. Without limiting the foregoing. all aterations, additions and improvemonts made to the Property shall be subjeri w
the beneficial interest belonging o Lender, shall pot be removed without Lender's prior writicn conscnt, and shail be made at Morgagor's sole
capense. |

1. LOSS OR DAMAGE. Mongsgor shalli bear entite risk of any loss, theft, destruction or damagc {curmlatively "Loss or Damage™) to the
Property of any portion thereof from mny cause whatsocver. [nthe event of any Loss or Damage, Morngagor shall, at the option of Lender, repur the
affected Property to its previous condition or pay or causc to be paid to Lender the decrease in the fair market value of the affected Property.

11. INSURANCE. The Property will be kept insured for its full insurable valiue against all boss or damage cawsed by flood, earthquake, tomado and
fire, theft or other camalty to the exwenl required by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE 5UICH INSURANCE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLYOBTAINED AND PAID FOR BY MORTGAGOR. subject to the right of Lender 1w decline the
insurance offered by Mortgagor for reasonable cause hefore credit is extended. The insurance policies shall require the insurshce company W
provide Lender with nt least days’ written notice before such policies arc altered or cancelled in any MAMDEL. The insurance policies shall
mame Lender nt s loss payee and provide that no act or omission of Mortgagor or any other person shall affect the right of Lender to be pasd the
insurance proceeds pertaining to the loss or damage of the Property. Inthe evenl Mortgagor fails t0 scquire or mainiin insurance, Lender {(afier
providing notice as may be required by law) may in {12 discretion procure mppropriaic INSUNANCE COVEMEE UpOR the Property and the nsurance cofl
shall be an advance paysble and bearing interest ns described in Paragraph 22 and secured hereby. Morngagor ghall furnish Lender with evidence of
insurance indicating the required covermge. Lender may act as attorney-in-fact for Morigagor in making and seuling claims under insumnce pobicies,
cuncelling any policy or endorsing Mortgagor's name on any drafi or negotiable instrument drawn by any insurer. Allsuch inmrance poiscwes shall be
immediately assigned, pledged and delivered to Lender as further security for the Obligations. 1nthe event of lass, Morigagor shall immediately pive
Lender written notice and Lender is authorized to make proof of loss. Each insurince company i directed to make payments directly 0 Lendes
instead of to Lender and Mongagor. Lender shall have the right, at us sole option. to spply such monics towsrd the Obligations or wwand the cos of
rebuilding anl restoring the Property. Any amounts may at Lender’s option be applied in the inverse order of the due dates thereof.

12. ZONING AND PRIVATE COVENANTS. Mortgagor shall not iniliste O consent to any change in the zoning provisions or pnvate covemanis
affecting the use of the Property without Lender's prior written consent. 1fMorgegor's use of the Property is or becomes & nonconforming  use under
sny zoning provision, Mortgagor shall not causé or permit such use to be discontinued o1 shandoned  withoul the prior writen consent of Lender.
Mortgagor will immediately provide Lender with written notice of any proposed changes 0 the zoning provisions of private covenanis affecting the

Property .

13. CONDEMNATION. Mongagor shall immediately provide Lender with written notice of any actual or throalened condemnation or emincot
domain proceeding pertaining 10 the Property. Alltmonies payable 0 Mongagor from such condemnation or taking are hereby assignod 1 Lender
and shall be applied first to the payment of Lender's attomeys’ foes, legal expenscs and other costs (including appraisal fees) in connection with the
condemnation of eminent domain procesdings and then, at the option of Lender, o the payment of the Obligations or the restoration OF repan ol the
Property.

14. LENDER'S RIGHT TO COMMENCE OR DEFEND l.EGthCﬂd)HS. Morgagor shall immediately provide Lender with written nobce of any
actual or threatcned acton, suit, or other proceeding sffecting the Property. Mongagor hereby appoints Lender as its atomey-in-fact 10 commence.
intervenc in. and defend such actions, suits. or other legal proceedings and W compromise of settle any claim of controversy pertining thereln
lLender shall not be llable to Mongagor for any acton, efror, mistake, omission or delay pertaining o the sctions described in this parsgraph or any
damages resulting therefrom. Nothing conmined herein will prevent Lender from taking the actions describod in this paragraph in its own name.

i5. INDEMNIFICATION, Lender shall not assume or be responsible  for the performance of any of Mongagor's obligations with respect to the
Property under any circumsitances. Mongagor sthall immediaiely provide Lender with written notice of and indemnify and hold Lender and 143
chareholders. directors, officers, employees and agents harmiess from all claims, damages, liabilities (inctuding aorneys’ fees and legel eapenses),
cuuses of action, actions, suits and other legal procesdings (cumulstively ~Claims”) pertaining 0 the Property (including. but not limited . those
involving Hazardous Muteriats). Mongagor, upon the request of Lender, shall hire legal counse] to defend Lender from such Claima, and pay the
sttormeys’ fees, legal expenses  and other costs incurred in conpection therewith. in the shternative. Lender shall be entithed to employ its own legal
counsel to defend such Claims at Morgagor's cost. Morigagor's obligation to indemnify Lender under this paragraph shall survive the termination.
relcase or foroclosure of this Morigage.

16. TAXES AND ASSESSMENTS. Mnrgan shall pay all taxes and assessments relating to the Property when duc mnd immodiatcly provede
Lender evidence of payment of same. Upon the request of Lender, Mongagor shall deposit with Lender each month one-twelfth (1/12) of the
estimated annus! insurance premium, tanes and E3ECSSMEns pertaining 10 the Property. So long as there is no default, these amounis shall be
spplied to the payment of taxes, Rs3etsmMEnts and insurance as required on the Property. Inthe event of default, Lender shall have the right, at its
sole option, to spply the funds, so held to pay any @xes of against the Obligations. Any funds applied may, at Lender's optian, be applied ini feverse
order of the due date thereof.
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17+ INSPEGTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Morgagor shafl wow Lendey of is ageots 0 examine sod inspect dhe
Property and examine, hupemlndmlkumpinurh!nmm':hmhm! MnuMMMHW.WM
provide any assistance required DY Lender for these purposes. Alof the signasares end information contained
| be gerwineg, truc, sccurate and complete in all respects. Morigagor shall note the exiztonce of Lendet’
records pertaining to the Property. Additionally, Morigagor shall report, in a form satisfactory 0 Lender, such informition = Lanlor sy mguest
arding Mongagor's financial condition or the Property. The inforestion shal) be for such periods, shall reflect Morgager's
:% shall be rendered with such frequency s Lender may designase. Aliinformation furnished by Morgagor v Lendér shall be true, accurate and
complete in all respects, and signed by Morngagor if Lander requests.

_ ESTOPPEL CERTIFICATES. Within ten (10) days afict any request by Lender, Morngagor shall deliver to Lender, or any intended (raniforoe of
nder's rights with respect 1o the Obligations, a signed and acknowledged statement soecifying: (a) the outstanding bulance on the Obligations,
Wl () whether Mortgagor possciies RNy claims, defenses, set-offs or counterclaims with respect to the Obligations and, if so, the nature of such
claims. defenses, set-offs or counterclaims, Monrgagor will be conclusively bound by any represcniation that Lender may make to the intended
feree with reapect to these marters in the event that Mongagor fails to provide the requested statement in n amely manncr.

'I EVENTS OF DEFAULT. An Event of Default will occur under this Mongage in the cvent that Mongagor. Borrower or any gusrantor of the
bligation:

(a) fails to pay any Obligation to Lander when due.

I (b) fails w0 perform any Obligation of breaches any WArranty of covenant 1o Lender contained in this Morgage or any other present or future
i agreement,

| (c) destroys, loses or damages the Froperty in any malerial respect ot subjccts the Property to seizure, confiscation, of COKEMNation;

(d) secks 1o revoke, terminate or otherwise limit its liability under any guaranty to Lender or any imdividual guamntor dies; »

(6} dics. becomes legally incompetent, is dissolved or wreninated, becomes insolvent, makes an mssignmenl for the beneht of creditors, fails W
pay debts as they become due, files a petiion under the foderal bankruptcy laws, has an involuntary petition in bankruptcy filed in which
Mortgagof, Bormower or any guaranior is named. Of has property taken under any writ o7 Process of court,
() mllows goods to be usad, transported oF stored on the Property, the possession, transporation, or use of which, is iliegal;

(g) sllows any party other (ag Mongagor or Borrower o 30K oF undertake any Obligation without the written consent of Lender; or

{h! causes Lender to deem itself insecure due to & significant decline in the value of the Property; or if Lender, in good faith, heliever for any
reason that the prospect of payment or performance is impaired.

10. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occutrence of an Event of Default under this Mortgage, Lender shail be entitled o
éxercise one or more of the following remodics without notice or demand {(except a3 required by law).
. {n) 1o declare the Obligations immediately due and payable in full, such sccelerstion to be automatic and immediate if the Event of Defmult ts »
filing under the Bankruptcy Code;
(b) to collect the outstending Obligations with or withoul resorting t0 judicial process;
(c) to requirc Mortgagor to deliver and make available o Lender any personal property or Chamels constituting the Property w2 plece
reasonably convenient to Mortgagor and Lender:
(d) to enter upon and take possession  of the Property without applying for or obtaining the appointment of m receiver and, st Lender's opton, W
appoint a receiver without bond, without first bringing suit on the Obligations and without otherwise meeting any SGiutoty conditions regarding
receivers, it being intended that Lender shall have this contractanl right 0 appoint & receiver,;
(¢) to employ & managing agemt of the Property and led the same, in the name of Lender of in the name of Morigagor, receive the rents,
incomes. issucs and profits of the Property and apply the same, ofter payment of sll necessary charges and expenses, of accounl of the
Obligations; 4
(0 o pay any sums in any form or manner deemed expedient by Lender b protect the security of this Mortgage or to cure sny default other
than payment of interest or principal on the Obligations;
(g} to foreclose this Morigage under the power of sale and in sccordance with the requirements of law or by judicial sction, at Lender’s elechan;
(h) to set-off Mongagor's Obligations against any smounts owed Mongagof by Lender inclading, but not limited to, moBies, instruments,  and
deposit accounts maintained with Lender or any currently existing or fubire affiliate of Lender, and
(i} to excrcise all other rights available to Lender under any other written agrecrnent or applicable faw.
If Morigagor is in default under this Mortgage, this Morgage shall be subject to foreclosure at Lender’s option. Notce of e exercise of such option
is expressly waived by Morgagor, and Lender shall have the right to emer upon and take possession of the Property, and after. or withoul wking
possession  of the property, to aell the Property at the (ront or mmin door of the courthouse of the county where the Property is locswsd, at publc
outery for cash, after first giving notice of the description of the property to be sold and e time, piace, and terms of such sale by publication once &
week for three consecutive weeks prior o the sle in a nowspaper published in the county or counties  in which the property to be sold 1 located.
Mongagor waives any requirement that the Property be sold in separuie (racts and agrees that Lender may sell the Property on masse regardiess af
ihe Tumber of parcels conveyed by this Mongage. The power of sale granied o Lander is a continiing power of sale and shall not be fully exercised
util all of the Property not previously sold is sold or all of tha Obligations arc satisfied in full. Upon the payment of the purchase price, Lender or the
auctioncer conducting (he sale is authorized to execuic & deed 10 the property in Mongagor's pame and deliver the deed to the purchaser ut the

1

foreclosure ssle. Leonder, i3 successors, amsigns, agenis of storncya may bid all or any part of the debd owed and become the purchaser of the
_property at any wlc horeundsr,
_The proceeds from the sale of the Property thall be applied s follows: first, to the expense of advertising, preparing, selling, und conveying the

Property for sale, inchuding ressopable aomey fees incurred by Lender in the foreclosure mction or any injunction proceeding, bankrupicy. appcal, of
other procecding challenging the tight of Lender two foreclose this mortgage or sell any of the property; gecond, to the payment of any EMOUnLs
experded or that may be pecessary 1o expend o pay insumance, taxes, assessments, and other liens and morgages, third, in full or partial pryment
of the Obligations in such order a3 Lander may clect: and fourth, the balance, if any, to be paid in accordance with the requirements of law,

21. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Morigage shall be considersd a financing stalement andd a fixmre
filing pursusnt to the provisions of the Uniform Commercial Code (as adopted by the sute where the Propeny is located) covering fintures, charels,
and articles of personal property mow owned of hereafter attached to or to be used in connection with the Property togother with any and all
replacements  thercof and additions thereto (the “Chatels™), and Mortgagor hereby grants Lender s secunty interest in such Chatiels. The debtor 1s
the Mortgagor described sbove. The secured panty is the Lender described above. Upon demand, Mongagor shall make, cxocute snd deliver such
sccurity agreements (s such term is defined in said Uniform Commarcial Code) as Lender ai any Hme may deein necesiary  oOf proper or requirc 1o
grant to Lender a perfected security interest in the Chattels, and upon Mongagor's failure © do so, Lender is authorized to sign any sch agreemend

as the agent of Mongagor. Morigagor hereby authorizes Lender o file financing sutements  {us such term is defied in said Uniform Commercisl

Code) with respect to the Chattels, at any time, without the signamre of Morigagor. Morigagor will. however, at any time upon request of Lender,
sigh such financing statements. Mongagor will pay all filing fees for the filing of such financing statements and for the refiling thereof al the tumes
required, in the opinion of Lender, by said Uniform Commercial Code. Ifthe lien of this Mortgage i3 subject 10 any security agreement covenng the
Chattels. then in the event of any default under this Mongage, all the right, tile and inlerest of Mongagor in and to mny and il of the Chaitels 1
herchy assigned to Lender, together with the benefit of any deposits OT paymems Dow Of hereafier made thereof by Mortgagor or the predecessors  of
cuccessors in title of Morngagor in the Property.

21. REIMBURSEMENT OF AMOUNTS EXFENDED BY LENDER. lender, at Lender’s option, may expend furds (including attorneys’ foes and legnl
expenses) 1o perform any act required 10 be taken by Mortgagor or to exercise any right or remady of Lender under this Mortgage. Upon demand,
Morngagor shall immediately reimburse Lender for all such amounts expended by Lender together with iniercst thereon at the lower of the highest
rate described  in any Obligation or the highest e allowed by law from the date of payment until the date of reimburscment.  These sums shall be
included in the definition of Obligations herein and shail be sccured by the beneficial interest granied herein. If the Obligations are paid afier the
beginning of ghliutiun of motice of sale, a5 herein provided, or in the evenl Lender shall ut its solc option, permit Morgagor [0 pay iy part of the
Obligations afer the beginning of publication of notice of salc, as herein provided, then, Mortgagor shall pay on demand ali expenses incurred by the
Lender in connection with said publication, including reasonable atorneys” fees, and this Montgage shall be security for all such cxpenses and fees.

33. APPLICATION OF PAYMENTS. All payments made by or on behalf of Morigagor may be applied against the amounts pawl by Lender
rincluding sttorneys’ fees and legal expenses) in connection with ihe excreise of its rights or remedies  descnbed in this Mortgage and then W the
payment af the remaining Obligations in whatever order Lender chonses. '

i
34. POWER OF ATTORNEY. Mongagor hereby appoints Lender as it atiomey-in-fact 1o endorse Mongagor's mme on al! instruments  and other

 documents pertaining %o the Obligations or the Morigage. In addition. Lender shall be entitled, but pot required. to perform any actiop Of exccule any

document required to be taken or executed by Morgagor under this Mongage. Lender's performance of such acuon of exccution of such
documents ahall pot relieve Mongagor from any Obligation or cure any default gnder this Mortgage. All powers of attorney described v thas
Mortgage are coupled with an interest and are imevocable.

26, SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any previous licn, secunty imderest of encumbrance
discharged with funds sdvanced by Lender regardless of whether these hens, security interests or other encumbrances have been relcased of record.

26. COLLECTIONCOSTS. Ifthe original amount of the Obligations exceed $300, and if Lender hires an attorney who is not its salaried employee  to
collect any amount due under the Obligations or enforce any right or remedy of Lender under this Morgage, Mongagor agrees (0 pay Lender's
reasonable expenscs and collection costs, including reasonable atiorneys’ fees not exceeding 15% of the unpaid debt after default.

17. PARTIALRELEASE. Londer may release its interest in a portion of the Property by exccuting and recording one O mofc parusl releases  without
affecting its intcrest in the remaining portion of the Property. Nothing herein shall be deemad to obligate Lender o Telease any of i interest in the
Property{except as roquired under Paragraph 34), nor shall Lender be obligaied (0 release any pan of the Property if Mongagor is i defaub under
this Mongage.

8. MODIFICATIONAND WAIVER. The modification or waiver of any of Mongagor's Obligations or Lender's rights under this Morgage muast be
contained in a writing signed by Lender. Lender muy perform any of Borrower's of Morigagor's Obligations, delay or Fail to exercise any of is nghts
ot accept payments from Mo or or snyone other than Mongagor without causing & waiver of those Obligations or righis, A walver o0 One
accasion shall ot constinile s walver on any other occasion. Mongagor's Obligations  under this Morigage shall not be affecied if Lender amends,
compromiscs, exchanges, fails to exercise, impairs or releascs any of the Obligations belonging to any Mongagor, Bomower of third party or any of
iis rights sgaingt any Morigagor, Borrower or third party or any of the Propery. Lender's fallure to insist upon strict performance of any of the
Obligations thall not be deemed & waiver, and Lender shall have the right at any time thereafter to insist wpon strict performance.
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129. SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and inure w the bonefn of Morgagor and Lender and their respecuve
successors, assigns. usizes, receivers, sdministrators, personal representatives, legatees and devisces.

3. NOTICES. Except as otherwise required by law, any wotice or other communication t0 be provided under this Morgage shall be in writing ard
sent to the parties st the addresses described  in this Mongage or such other sddress ms the parties may in writing from time W Ome. ARy
| such notice so given and sent by first class mail, posiage propaid, shall be doemed given the earlier of three (3) days aftor such notie is sont or when

| received by the person to whom such notice ia being given.

311, SEVERABILITY. Whenever possible. each provision of this Mongage shail be interpreted so as (o be effective and valid under applicable state
law. If any provision of this Mortgage violates the law or is unenforceable, the rest of the Mortgage shall remain vahd.

32. APPLICABLE LAW. This Mongage shall be governod by the laws of the stale where the Property is located. Unless applicablc haw provides
! otherwise, Mortgagor consents 1o the jurisdiction of any courl selected by Lender, in its sole discretion, located in that state.

IH. MISCELLANEOUS. Mongagor and Lender agree that fime is of the cisence. Mongagor waives presenmment, demand  for payment, notice of

| dishonor and protest except a3 required by law. Allreferences to Mortgagor in this Morgage shail include all persons signing below. 1fthere 13 more
' than one Mortgagor, their Obligations shall be joint and several. This Mongage represents the complete  integrated understanding between Morngagor

and Lender pertaining to the terma and conditions hereof.

14. SATISFACTION. Upon the payment of all of the Obliganuns, inclusding all future advances and all sums sdvanced by Lender pursuant o this

Mortgage, this Mortgage shall be void and Lender will mail or deliver to Mongagor 3 writien satisfachon  in recordable  form. Until sch tme, this
Mongage shall remain in full force and effect.

' If this Morigage secures an open end or revolving line of credit which provides for fumre advances, satisfaction of the Obligations shall not occut unti
" there is RO ouistanding indebtedness undor any of the Obligations secured by this Mongage and po comumitment ot agreetnen! by Lendar to make
' advances or otherwize give valug under any agreement evidencing the Obligations. Upon wrilicn fequen 0 satisfy this Morgage signed by
" Mortgagor and all other persons who have a right w require Lender to eatend value, and provided there is no outsanding Obligation at that ome,
" Lender will cause this Morigage w be satisfied In accondance with law. Afer the written request for satsfaction, oeither Mortgagar nor any other
. person shall have any right 1o request of dermand that Lender extend value under this Morgage or any other sgreemenis  As Lender shall be released

" from all commitments to extend value therounder. Unul the request W satisfy this Mongage is duly signed and delivered 10 Lender, this Mongage

" shall continue in full force and effect.

! Mortgagor shall pay any cosis of reconrdation of the satsfaction.

: 35, JURY TRIALWAIVER. MORTGAGORHEREBRY WAIVESANYRIGHTTO TRIALBY JURY IN ANY CIVILACTIONARISING OUT OF, OR BASED
. UPON, THIS MORTGAGE.

i 36. ADDITIONAL TERMS.

-

Mongagor acknowledges that Mortgagor has Tead. understands, and agrees in the terms and conditions of this Morigage, and acknowledges receipt of

an exact copy of it

Dated this _17Eh __  day of _MpTil, 1998 —
MORTGAGORROYAL CONSTRUCTION AND MORTOAGOR:
nmzrm'r 5% |
PRESIDENT
MORTGAGOR: MORTGAGOR:
h’{}RTﬁhDDRt MORTGAGOR:
|
MORTGAGOR: MORTGAGOR:
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j State of Alabama }

County of .. )
[, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name(s) isfare sighed to the foregoing conveyance and who is/are known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance. they/Me/she  executed the same voluntarily on the day the same boars

date.

Given under my hand and official seal this day of .19 .
(Notarial S¢al)
State of Alabama ) Notary Public
County of " }

, the undersigned, a Notary Public in and for said County, in said State, bereby certify that . -

i

;n;riinse name(s) is/are signed to the foregoing conveyance and who is/are known to me, acknowledged before me on Il:lil dny
that, being informed of the contents of the conveyance, they/hesshe executed the same voluntarily on the day the same bears

date.

Given under my hand and official seal this day of _ I ©'
(Notarial Scal} —
State of Alabama ) Notary Public
County {JW }
1 rsigned, a Notary Public in and for said Couny, in sai} State, hereby certify that, MJ’. . .(_*g_i_t “JJ’I/
7 dcoudend - N I AR

whn name(s) as
of _ 1 L_ﬁo’-_mf.ﬁ.ﬂmdﬂ ' U i mmrwreee e ¢
is/are Sig o the forcgoing conveyance, and who isfare

known lo me, cknowlddged before me on this day that, being informed of the contents of the conveyance, they/he/she, as
such __.-.-‘C_‘Q‘M r : . and with ful) :uthn;rity. executed the same yoluijarily for and &s the act of said
~ Given under my hand and official scal this 2 ﬁy of ﬁFJUJI N |

(Notarial Seal)

Notary Public
State of Alab
of Alabama 3 - WY COMMSSIR FXPIRES FERRUMRY ¥ o0 © |

County of )

[, the undersighed, a Notary Public in and for said County, in said Stawe, hereby certify that .- . I

——— —

T

;h_ﬁ's;ﬁnmc{s} AS . . i
of . ——

- crreram e » B
T - is/are sigped to the foregoing conveyance, and who is/are
known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, they/he/she, as

such _ . __ e B} and with full authority, executed the same voluntarily for and as the act of sad
‘Given ;nder my hand and official seal this .. day of S L D
(Notaria! Seal) .
Notary Public
SCHEDULE A
The following describod real property located in the County of SHELBY . _.State of Alabams
AEE ATTACHED "EXHIBIT A".
|
SCHEDULE B

THIS DOCUMENT WAS PREPARED BY: PINNACLE BANK

AFTER RECORDING RETURN TO LENDER AT ITS ADDRESS DESCRIBED ABOVE.
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" EXHIBIT A "

Part of the SE} of SE} of Section 2l and part of the SW} of the 5Wi of Section
22, Township 20 South, Range 3 West, Shelby County, Alabama, being more
particularly described as follows:

Beginning at the southeast cormer of Lot 76 Wyndham Wilkerson Sector as
recorded in the Office of the Judge of Probate, Shelby County, Alabama, in

‘Map Book 22, Page 143, run in a northerly direction along the east line of

Lot 76 and Lot 77 in said subdivision for a distance of 77.94 feet; thence
turn an angle to the right of 90°00' and run in an easterly direction for

a distance of 97.0 feet; themce turn an angle to the right of 90°00' and

run in a southerly direction for a distance of 83.94 feet; thence turn an
angle to the left of 90°00' and run in an easterly direction for a distance
of 385.88 feet to an existing iron rebar set by Laurence D. Weygand and being

on the northwest right-of-way line of the Plantation Pipeline Company easement;

thence turn an angle to the right of 12%°09722" and run in a southwesterly
direction along the northwesterly right-of-way line of said 60’ Plantation
Pipeline Company easement for a distance of 775.79 feet to an existing iron
rebar set by Laurence D. Weygand; thence turn an angle to the right of 139°
59'16" and run in a northerly direction for a distance of 73.0 feet to an
existing iron rebar; thence turn an angle to the left of 42°04'42" and run
in a northwesterly direction for -a distance 78.41 feet to an existing iron
rebar set by Laurence D. Weygand; thence turn an angle to the right of 49°
56'04" and run in a northerly direction for a distance of 540.0 feet, more
or less, to the point of beginning, containing 4.2 acres, more OTr less.
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