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1028 AM CERTIFIED

SHELEY TOUNTY JUDGE OF PRORATE
spaCE ABOVE Yile (1l 15 Fmﬁnnmn's USE ONLY

CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Faith Homebuilders, Inc.. whose address (s P.0.Box 180144, Birmingham, AL
35238 (referred to balow as *Grantor”): and Reglons Bank, whose address is 2964 Pelham Parkway, Palham, AL

35124 {referrad to below as "Lendear”).

Inst & 1998-16160

GRANT OF MORTGAGE. For vealuabie consideration, Grantor mortgagas, grants, bargsins, sells and conveys to Lender all 0! Gramore s nghl.
titlo, and Interast in and to the following describad resl proparty, together with all existing or subsequantly erected nor affixed bubing s .
improvemants and fixtures; all essaments, rights ot way, and appurtenancas; gfl watar, watar rights, watercoursas and ditch rights bnciuding
grock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relsting to the real proparty. including withotd himiaton
all minerals, oil, gas, gaothermal snd similar matters. located In %hulbi County, State of Alabama (the "Real Property™}:

A
Lot 33, according to the Survey of Eagle Point, 12th Sector, Phase Il as racorded in Map Book 23 page 82

in the Probate Office of Shelby County, Alabama: being situated in Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 1198 Eagle Paint Road, Birmingham, AL 35242

to Lender akt of Grantor's right, title. snd interest in and to all jaases of the Property and all Rents from the Proparty
security interast in the Personal Praperty ang Hents.

gege. Terms nol otharwise gafined i thik
All referances 10 dollar amounts ghall mesn

Grantor presantly assigns
in sddition, Grantor grants 10 Lender & Uniform Commercial Code

DEFINITIONS. The tollowing words shall have the lollowing meanings whan used in this Mort
Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial Code.

amounts in lawful money of the United States ot Amerncs,
Grantor. Tha word “Grantar” masns Felth Homsbuiidars, Inc.. Tne Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitstion each end all of the guaramors, sureties, and pccommodanion
partias in connection with the indabtadness.

The word "Improvements”™ means and includes without limitation all exigting and future improvements, buwldings,
tacilities, sdditions, replacements and other congtruclion an tha Real Property.

Indebtedness. The word “Indebtadness” means ali principal and intersst payable under the Note and #ny smounts expended or sdvanced
by Lendar to discharge obligations of Grantor Or @xpénsas incurred by lLender 10 enforce obligations of Grantor under this Mortjago,
tagethar with intereat on such amountgs a8 provided in this Mortgega. In addition to tha Note., thg word "indebtedness" ncludes all
obligations, debts and llabillties, plus Interaat theracn, of Grantor 1o Lender, or any Qne gr more af them, ae well as all clsims by Lander
againgt Grantor, or any one or moie of them, whether now axigting or hareafter arising, whether ralated or unretatad to the purpose ot the
Note, whather voluntary or otherwise, whather due or not due, absolute or contingant, liquidatad or unliquidated snd whather Grantor may
be liable individuaity or jointly with others, whether nbligated ss guarantor ot othearwise, and whether reCovary ugon such Indehtedness mMay
ba ar heresfter may become barred by any statute of limitations, and whather such Indentedness may be or hareafler may bacome

atherwiae unantorceabla.

Lender. The word "Lender” means Regions Ban
Mortgags. The word “Mortgage” means this Mortgage batween Grantor and Lendear, an
gacurity interest provigions relating to the Personet Property and Rents.

Note. The word "Note” means the promissory nats or cradit agreement dated April 28, 1998, in the original prim:ipal amount of

$1 79,325.00 trom Granior to Lender, together with all renewals of, extensions of, modifications of. refinancings ot, consaliiations of
and substitutions for the promissory nota or agraament. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Improvemanta.
structures, mobile homes aftixed on the Real Property,

k. its Bugcesaors ang assigns. The ( snder is the mortgagee under this Marigage.

d includes without limitation all assignments and

parsonal Property. The words “pargonal Property” mesn all equipment, fixtures, and othar articles of personal proparty now or harealter
owned by Grantar, snd now Or heraafter attached or atixed 1o the Reel Property, together with all accassions, pans, pnd additions 1o, /H
raplacements of, snd all substitutions for, sny ot such property, and together with all proceeds ncluding withou? limitat:on sll nsurance
proceads and refunde of premiums} from any asls or othar digposition of tha Praparty.

Property. The word "Property” means collectively the Rea! Property and the Personal Property.

*Rgal Property” mean the proparty, interasts and rights described above 10 tha “Grant of Mortgage™ sachion
Related Documents. The words “Related Documents” mean and include without limitation all promissory notes, credit agreamants. loan
agreaments, anvironmental agreaments, guaranties, security agreements, mortgages, deads of trust, snd all ather ingtruments, sgroements
and documents, whether now or heresfter exisling. gxecuted in connection with the Indebtedness.

flents. Tha word "Rents” maans all presant and tuture rents, ravenues, NComMe, isaues, roysities, profits,
tha Fropearty.

THIS MORTGAQE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY (NTEREST IN THE RENTS AND PERSONAL PROPERTYY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS

MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

BAYMENT AND PERFORMANCE. Except 8s otherwise providad in thie Mortgage, Grantot shall psy 1¢ Lender ali ampunis spcured by 1hia
Mortgage as they bacome due, and shali strictly perform sl of Grantor's obligations undar this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of the Propedy shall I governed by
tha fallowing provisions!

Possession and Use. Until in default, Grantor may rermain
the Aants from the Property.
Outy to Maintain. Grantor shall maintain the Property in tenantabla condition and promptly pedform all repairs. raplacemants, ard

mAiNteNaNce Nacessery 1o preserve e value.

Hazardous Substances. The tarms "hwazardous waste,” "hazardous substance.” ~disposel,” "release.” snd ~thraatenad release, ™ as usud
this Mortgaga, shall have the gama meanings as set forth in the Comprehensive tnvironmental Response, Compengation, and Liabildy ACh
of 1980. as amended, 42 U.5.C. Section 9801, et 5840 ("CERCLA"), the Supertund Amandments and Reauthorization Act of 1886, Pub L
No. 99-499 ["SARA"), the Hazardoua Materials Trangportation Act. 43 U.5.C. Gection 1801, et seq.. the Rasource Congervation and
Recovery Act, 42 UU.5.C. Section 89801, ot 8eq., or other applicable state or Federal laws, rules, or regulations adopled pursuant [o any ol

Aenl Propsrty. The words

and other banefus darwved from

in possession and control ot and operate and manage the Property and collnct
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the foregoing. . The terms "hazardous waste” and "hazardous substance® shall aiso includa, without limitation, petrolaum and petroleurn
by-prpducts or any traction thereof and ssbestos. Grantor represants and warranis 1o Lender that: {8} During the period ot Grantor's
; ownership of the Property, there has been no use, ganeration, manulacture, storsge, eatmant, disposal, relesse or threatened reledse of
l any hazardous waste or substance by any parson on, under, about or from the Property; (b} Grantor has no knowledge of, or ressan
beliave that there has been, except as previously disclgsed to and scknowledged by Lendsr in writing, (i} any usg, gonecailon,
manutacture, storage, reatment, disposat, release, Of threatenad ralease of any hazardous waste or substance an, under, about or {rom tho
Property by any prior owners or occupants af the Property or ii} any actust or threatened litigation or claima ot any kind by any parson
reiating to such matters; snd (c) Except as praviously disclosed to and acknowledged by Landser in writing. i) neither Grantor nor any
tenant, contractor, agent or other suthorized user ot the Property shall use, generate, manufactura, stora. treat, digpose of, or release any
hazardous waste or substance on, under, about or from tha Proparty and (i} any such activity shall be conductled sn comphance wilh ail
applicable federal, state, and locst laws, regulations and ordinances, inchuding without limitation thosa laws, ragulations, and ordinances
described above. Grantor authorizes Lender and its agents to enter upon tha Property to make such inspections and lests, at Grantor's
gxpensa, a8 Lander may deem appropriate to determine compliance of the Property with this saction of the Mortgage. Any mBpRClNNg of
tests made by Lender shell be for Lander's purposes only and shell not be canstrued to creata any respensibility or liability on the pan 0t
Lender to Grantor or to any other person. The raprasentations and warranties contained herein are based on Grantor's due dihgance in
investigating the Property tor hazardous waste and hazardous substances. Grantor hereby (al relesses and waives any futura claims
against Lender for indemnity or contribution In the event Grantor becomes liable for clesnup or other coats urkler any such laws, and (b
agrees to indemnity and hold harmiess Lender against any and all claims, losses, abilities, damages, penalties, and expanses which Loender
may directly or indirectly sustain or sutfer resulting trom a breach of this section of the Mortgags or as a consaquence ol any une,
genseration, menufacturs, storage, disposal, ralessa or threatened relesase pecurring prier to Grantor's ownership or interest in the Propecty,
whether of not the same was or should have been known 10 Grantor. The provisions of this section of the Morigago, including  tha
obligation to indemnify, shall surviva tha payment of the Indebtednass and the satisfaction and reconveyance of the liean gf this Mortgagu
and shall not ba atfacted by Lander’'s acquisition of any interast in the Property, whethar by foreclosure or ptherwise.

Nulsence, Waste. Grantor shall not cause, conduct of permit any nuisance nor commit, permit, of sutfer any stripping of ar waste an ar 1o
the Proparty ot any portion of the Property. Without limiting the generality of the foregoing, Grantar will not remova, or grant to any otha
party the right 10 remove, any timbar, minarals (including oil and gas}, soil, gravel or rock products withou! tha prior wniten consent of
Lender.

Removal of Improvemants, Grantol ghall not damoligsh or remove any improvements fram the Real Properly withoul the prior wrttien
consant of Lendar. As a condition to the ramovat of any Improvements, Lendar may require Grantor 1o make arrangaments satisiactory 1o

Lander 1o replace such Improvemaents with improvements of at least equal velue.

Lender's Right to Enter. Lender and its agents and reprasentatives may &nter upon the Real Property at all reasonsble times to altond Lo
Lender’s interests and to ingpect the Property for purposes afs}runtnr*s compliance with the terms and conditions af this Mortgage.

—_——————

Compliance with Governmentst Reguirements. Grantor shall prumpt'l»,r comply with ait laws, ordinances, and ragulations, now of hareabter
in elfsct, of all governmental authorities applicable to the wse or occupancy of the Property, including without limitation, the Amaencand
With Disabilities Act. Grantor may contsst in pood faith any such taw, ordinance, or ragulation and withheld comphance duting any
proceading, thcluding appropriate sppeals, so long 88 Grantor has notified Lender in writing prior to doing 80 and so long as, 10 Lander’s
aola opinion, Lender’s interests in the Proparty are not jeopardized. Lendar may raguire Grantor to post adequate security or a suraty band.
reasonably satisfactory to Lender, to protect Lander’'s interest.

i Duty to Protect. Grantor agreas neither 1o abandon naor leave unsttanded the Property. Grantor shall do ail othar acts, in addition 1o those
' acts set forth abeve in this section, which trom the charactar and use of the Property are reasonably necessary to prolact ang prrescrve tha

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at itg option, declare immediately due and payable all sums secured by this Mortgage upon
\he sale or transter, without tha Lender's prior written cansant, of all or any part of the Real Property. or any interast in the Raal Property A
“uule or transter” means the conveyance of Real Property or any right, title or ‘nterast tharein: whaether legal. baneficiat or aquitable: whathar
voluntary or involuntary; whether Dy putright sale, deed. mnstallment sale contract. land contract, contracl for deed, igagenakd intarest with a
1erm greatar than three (3} years, lepse-option contract, or by sala, assignmant, or iransfer of any benaficial interas! in or 10 Any 18ND Trust
holding title 10 the Real Froperty, ar by any other method ot conveyance of Resl Property interest. If any Grantor i 8 corporation, partnarsbug of
limited liability company, tranefer alsc includes any change in ownership of more than twenty-tive percent (26%) ot the voting stock, partnershig
nierests or limited liability company interasts, as the case may ba, of Grantor. However, this option shall not be exercised by Lernder f such
axercigse is prohibited by federal law or by Atabama law.

TAXES AND LIENS, The foliowing proviaions relating to the taxes and tiens on the Property are & pert of this Martgage.

FPayment. Grantor shali pay when duse land in all events prior to delinquency) ali taxes, payroll taxes, special taxes, pEsSEESMents  water
charges and spwar sarvice charges lavied against or on account of the Property, and ghall pay when duas all claims tor wark done on of lear
sprvices renderad or matarial furnished to the Property, Grantor shall maintain tha Proparty frae of all liens having priorily over or equal 1o
tha interest of Lender under this Mortgage, except for tha lien of taxes and assassments not due, and excapt as atharwine pravided oo the

followIng paragraph.

Right To Contest. Grentor may withhold payment of any itax, assessmant, of claim in connection with a good faith dispute over tho
abligation to pay. so long as Lander’'s interast in tha Proparty is not jeopardizad. If 8 lien ariges or in filagd as a rasull ot nonpayment,
Grantor shall within fiftean (15) days atter the lien arises or, it a lien is filed. within fitteen {15) days atter Grantor has notice n! tha Tling,
secure the discharge of the lien, or If requested by Lender, deposit with  snder cash or a suHicient corporste suraty bond or other security
satisfactory to Lender in an smount aufficient to discharge the lien pius sny costs and attorneys’ fpes or other chargss that could accrue as
a result of a toreclosure or sale under the lien. in mny contest, Grantor shall defend iteelf and Lendsr and shall satialy any adversa judgmnnt
belore enforcement againgt the Property. Grantor shall name Lender as an additional obligee under any surety bond {urnished 0 tha

contest proceadings.

Evidance of Payment. Grantor shell upon damand furnish to Lender satisfactory evidence of payment ot the taxag or agsesgmants and shall
authorize the sppropriate governmental official to deliver to Lendsr at any time a writien siatament of tha 1axes and BsBBSEMENLS AQaInNs!

the Proparty.

Notlcs of Conatruction. Grantor shall notify Lander at least fittean (15) days betore any work is commenced, any gervices are lurnished. or
any materials sra suppled to the Proparty, if any mechanic’s lien, matarialmen’s lien, or other lian could be asspried on account of the
work, services, or materiala. Grantor will upon requast of Lendser turnish to Lendsr advance sssurances satisfactory to Lender that Grantar
can and will pay the cosat of such improvernents.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Martgags.

Maintanance of Insurance. Grantor shall procura and maint@in policies of fire ingurance with standard extendad coverage andorsements on
a replacement basis for the full insurable valus covering all improvements on the Real Property in an amount sufficient 1o avord apphcation
of any coinsurance clause, and with a standard mortgagea clause in fevor of Lander. Grantor shall ais¢ procure and maintan
comprehansive genaral fiabllity insurance in such coverage amounts s8s Lander may request with Lender being named as additionel insureds
in such lisbility insursnce policies. Additionally, Gramtor shall maintain such other insurance, including but no! limited 1o hazard, business
interruption and boller tinsurance As Lander may reguire. Policies shall be writtan by such insurance comparies and in such torm as may be
reasonably acceptable to Lender. Grantor shall detiver to Lender certificates of coversge from each insurar containing & stipuiast:on that
coverage will not be cancelled or diminished without a minimum of ten {10} days’ prior written mnotice 10 Lender send not contminng any
disclaimar of the ineurar’'s liability for falure to give such notice. Each insurance policy siso shall include an arndorsemant providing that
coverage in favor of Lender will not be impalred in any way by any act, omiasion or default of Grantof or any other parson. The Raal
Proparty i located in an area designated by the Director of the Fadersl Emergency Managemeant Agency 85 & gpecial Hood hazard arch
Grantor agreas to obtsin and maintain Faderal Flood nsurance far the full unpaid principal balance of the lgan, up t0 tha mmamum policy
limits sat under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain such ingursnce for the term of

tha loan.

Application of Procesds. Grantor ghall promptly notity Lender ot any 088 Of damage to the Property. Lender may make prooat of lods 1f
Grantor falls to do a6 within fittaan (16) daye of the casuslty. Whether or not Lender's security is impaired, Lander may, al 11s algchan.
apply the proceads to the raduction of the Indebtedness. payment of any lian affecting the Property, or the restoration and repmr of the
Proparty. f itender slacts to apply the proceeds to restoration and repair, Grantor shall repair ar replace the deamaged or dastroyed
Improvemaents in & manner satisfactory 1o Lender. tendar shall, upon satistactory proof o} such axpenditure, pay or rewmbiursg Granioe from
the procesds for the teasonable cost of repair or restoration i Grantor is not in datault under this Mortgage. Any procesds which have not
bean disbursed within 180 days atter thair receipt and which Lender has not committed to the repair ar restoration of the Propmety shall be
ugad first to pay any amount owing to Lender under this Morigags, then to pay accrued intérest, and the remaindear, il any,. shall be applied
ta the principsl balance of the indebtedness. |f Lander holds any proceeds after paymaent in full of the Indebtadness. such procesds shall ba

paid o Grantor.
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Unexpired insurance at Sals. Any unexpired insurance shatl inure to the benefit of, and pass to, the purchaser of the Proparly covered by
this Mortgage at any tryptee’s sale or other sale held under the provisions of this Morigage, of at any foraclosure sale ot such Propearty.

Grantor's Report on Insurance. Upon raqueat of Lender, however not more than once 8 year, Granaor shal furnigh to Lender a raport on
aach axigting policy of neurance showing: {(a} the name of the insurer: (b} the risks insurad; (c) the amaunt of tha pohcy; id} the property
insured, the then currant replscamant value of such property. and the manner of determining that valua: and {a) the expiration date Of tha
policy. Grantor ahait, upon raquaslt of Lender, have an independent appraiser satisfactory to Lender detarmine the cash valua repiacamant

cogt of the Proparty.

EXPENDITURES BY LENDER. [t Grantor taig t0 comply with sny pravision of this Maortgage. of if any action or proceeding i5 commencod that

would materially aftect tender's interasis in the Property, Lender cn Grantor's bahalf may, but shali not be roquired to, take any actien thal

Lender deams appropriate. Any amount that Lender expends in 8o doing will bear interest at the rate provided for in the Note from the date '
incurraed or paid by Lender to the date of repayment Dy Grantor. All such expanses, at Lender's optian, will (a8} be payabla cn demand, by b '
added to the balanca of the Note and be apportioned among and be payable with any installmant payments o becoma due during ither (1] 1he !
rarm of any applicable insurance policy or (il the romaining term of tha Note, or {c) be treated a5 -8 ballgon payment which will be due and
payalde at the Note's maturity. This Mortgage also witl secure paymant of these amounts. The rights provided for in this paragraph shall he in
addition to any othar rights or sny remedies to which Landar may be aentitled on account ot the default. Any such action by Lender shall no1 b
conatrued ag curing the detault 50 a8 10 bar Lender from any remedy that it otharwise would have had.

WARRANTY; DEFENSE OF TITLE. The tollowing provigions relating 10 ownership ol the Properly are a part nt this MoMgage.

This. Grantor warrants that: (s} Grantor holds good and marketable title ot racord to the Property in fes simple, free and ctaar 0f 8l iens
snd ancumbrances other than those set torth in the Real Property dascription OrF in any utle insurance policy. title report, or final fitle opnion
isguad in favor of, and acceptad by, Lender in connaclion with this Morigage, snd (b} Grantar has the full night. powaer, and authority 1n
axecute and daliver this Mortgags to Lender.

Dafenss of Title. Subjsct 1o the exception in the paragraph above, Grantor warrants and will foraver defend the title to 1he Property againsi
the lawfui clalms of all persons. In the event any action or proceeding is commanced that questions Grantor’s title or tha interast ol Lendm
under this Mortgage. Grantof shall defend the action &t Grantor's expanse. Grantor may ba the nominal parly in such procesding, but
Landar shall be entitlad to participate in the proceeding ard to be represented in the proceeding by counsel of Lender's own choica, and
Grantor wii deliver, or cause 10 be deliverad, to Lender such instruments as Lender may request from ume to Lime 10 permil such

participaticn,
Compliance With Laws. Grantor warrants that the Property and Grantar‘s usa of the Property complies with all axisting appicablo faws,
ordinances, and regulations ot govarnmantal authorities.

CONDEMNATION, Tha tollowing provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Procesds. It all or any part of the F’rupni*‘tv i« dondemned hy eminent domain praceedings ar by any proceading o
purchage in ligu of condemnstion, Lender may at its slaction require that all or any portion cf the net proceeds o the award be apphed 10
the Indehtadnass cr the repair of restoration of the Property. The net proceeds of the award ghalt mesn the swerd after payment ot all
reasonable costs, expenses, and attornays’ tees incurred by Lender in connection with the condemnation.

Procesdings. |If any proceeding in condemnation is filad, Grantor shall promptly notify Lender in writing, and Grantor ahall promplly takao
such steps &8s may be necessary to dafend the action and obtain the award. Grantor may be the nominal party in such procsadng, it
Lender shall ba entitled to participate in the proceading and to be representad in the proceading by counsel of its own choice, snd Grantor
will deliver or cause to be delivered to Lender such ingtruments as may be raquaestad by it from time 1o time to permit such participation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisians relating 1o governmental 1axas,
jans and charges are a part of this Mortgage:
Current Taxss, Fees and Charges. Upon roquest by Landar, Grantor shall exscute such documents in addition to this Mortgage and tako
whatever othar action is requasted by Lender to porfect and continue i andar’'s han on the Real Property. Grantor shall reimburse Lender lor
sl taxas, as deacribed below, together with all expenses incurred in recording, parfecting or continuihg this Mortgage. inciuding without
limitation &/l taxes, tees, documeniary S18MOS, and other charges tor racording or registering this Mortgags.

Taxes. Tha toliowing shall constitute taxos ta which this section applies: [8) a specific tax upon this type of Mortgage or upon all or any
part o! the Indebtedness sacured by this Mortgage: (bl 8 specitic tax on Grantar which Grantor is authorized or raquirad to deduct trom
payments on the Indebtadness secured by this type of Mortgaga; {C) a Lax an this type aof Mortgage chargeable againgt the Lardar or tho
holdsr of the Note; and  (d) & gpecific tax on all or any portion of the Indebtedneas or on paymants of principal snd intarest made Iy

Grantor,

Subssquent Taxes. If any tax 1o which this section applies is enacted subsequent to tha dale of this Mortgage, this event shat! have 1he
same sftect as an Event of Detault las detined balow), and Lendar may axercige any or all of its svailable remadies for an Event of Default
an provided below uniess Grantor either {a) pays the tax before it becomes delinguent, or (bl contests the tax &% provided abova tn the
Taxes and Lians section and deposits with Lender cash or a sutficient corporate suraty waond or other sacutity satistactory to Lendar

SECURITY AGREEMENT; FINANCING STATEMENTS. The toflowing provisions felating to this Mortgage s & securily agreement are 8 part ol
this Mortgage.

Security Agreemant. This ingtrumant shall constitute 8 security agreement 10 the extent any of the Property constitutes fictures or Othat
pargonal proparty, and Lender ehall have all of the rights ol a secured party under the Unitorm Commercia’ Code as amended from time 10

tima.

Security Interest. Upon raquest by Lender, Grantor shall execute financing statements and take whatevar othar action is ringquestac by
Lander to perfect and continue Lendar's security interest in the Rents and Perasonal Property. In addition to racording this Mortgege i tha
real property records, Lender may, 8l any time and without turther authorization from Grantor, file exscutad counterparis, comes of
raproductions of this Morigage 83 8 financing ststemnent. Grantor shall reimburse Lender for all expanses incurred in perlacting of
continuing this security intarest. Upon defsult, Grantor shall assemble the Personal Proparty in a manner and at a place reasonably
convanient to Grantor and Lender and make it available to Lender within threse (3) days after receipt of written damand from Landar.

Addresses. The mailing sddresses of Grantor (debtort and Lender (secured party), trom which information concerning the security intarest
granted by this Mortgage may be obtained {(sach as required by the Unitorm Commerciat Cods). are as stated on the first page of this
Mortgage.
FURTHER ASBURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances and pttorney-in-tact are a part of this
Morigage.

Further Assurances. At any time, and from time to tima, upon request of Lender, Grantor will make, execute and deliver, of will cause o
bs made, executed or delivered, to Lander or to Lender’'s dgsignes, and when requested by Lender, ¢ouse 1o bo filad, recorded. relied, of
rarscorded, aE the cass may be, at such times and in such otficas and places a8 Lender may deem appropriste, any and sll such mortgages.
deeds of trust, mecurity deede, ggcurity agreements, financing statemants, continuation statemenis, ingtrumeants of further assurance,
cartificates, and other documents as may, in the aole opinion of Lender, be nacessary Or desirable in order to effactuate, complete, parfact,
continue, or preserve {a) the obligations of Grantor under the Note, this Maortgage, and the Related Documaents, and (bl the liens A
gacurity lmerests crasted by this Mortgage as first and prior lians on the Property, whathar now owned or hereatter acquired by Grantor
Uniess prohibited by law of agreed to the contrary by Lender in writing, Grantor sha!l reimburse Lender for all costs and axpensas incurrad

in connection with the matters referred 1o in this paragraph.
Attornay-in-Fact. |t Grantor tails to do any of the things referrad to in tha preceding paragraph, Lender may do so for and in 1ha name ot

Grantor and at Grantor's expsnss. For such purposes, Geantor heraby irrevacebly appoints Lander as Grantor's attorney-in-1act or tha
purpose of meking, axecuting. delivering, Hling. racording, and doing all other things as may De necessary or degirabla, 1in Lendar’s sole

apinion, to accomplish the matters raferred to in the preceding paragraph.
FULL PERFORMANCE. If Grantor pBys all the Indebtedness, including without limitation all advences secured by this Mortgage. whan due, and
otherwise performs all the obligations imposad upon Grantor undsr this Mortgage. Lendar shell execute and deliver to Granicr s surtable

satisfaction ot this Mortgage and suitable statements of termination of any finencing statement on file evidencing Landar's secunty nterast 0
tha Rants and the Personal Property. Grantor will pay, if permitted by spplicabla law, 8Ny reasonahle termination fea as determinad by Londe:

jrom time 1o time.
DEFAULT. Each of the following, at the option of Lander, shail constitute an event of default {"Event af Default”} under this Martgagye.
Dafault on Indebtednass. Failure of Grantor 0 make any paymant when dua on the Indebtadness.

Dafault on Other Paymens. Failure of Grantar within the time raquired by this Morigage 10 make any payment for taxes Of Inpurance. of
gny other payment Necassary to pravent filing of or 10 aftect discharge of any lien.

e g
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Compliance Dafault. Failure of Grantor to comply with any ather 1erm, obligation, covenant of condition contminad in this Morigage, the
Note or in any of the Rgiated Documents.
Defauit in Favor of Third Parties. Should Granier default under any loan, extension of credit. Escurity agreemaent, purchaso or sales

agreament, o any other agreement, in favor of any other creditor or person that may materially affect any of Grantor's property or
Grantor's ability to repsy tha Note of Grantor's ability to perform Grentor's obligations under this Martgage ar any ot the Related

Documenis.

Faise Stiatements. Any warranty, representation or statement made or turnishad to Lender by or on behalt o Grantor under this Maortfjage.
the Mote or the Retated Documants s falsa or misieading in any material respact, sither now or at the time made or furmshed.

Defactive Collateralization. This Mortgage or any of the Helated Documants ceases tc be in full torce and effect tinciuding fadure of any
collateral documents 1o creslea b valid and parfected security intersst of lienl a1 any time and tor any reason.

insolvency. The dissclution or termination of Grantor's exiatence as a going business, the insolvency of Grantar, the appointmeant of 8
rpceivar for any part of Grantor's property, any assignment for the benefit of craditars, any type of craditor workout. or tha cammencemeant
of any proceading under any bankruptcy of insolvency 1Bws by or against Grantor, .

Foreclosura, Forfaltura, efc. Commencament ol foraclosure of {orfeiture proceedings, whether by judicial  proceeding, sglt-halp
repogsaession or any other method. by any craditor of Grantor or by any governmental agency against any of the Property. Howewar, this

subgaction shall not apply in the event of & good taith dispute by Grantor as to the validity or reasonableness of the clairm which is the basis
ol tha foreclosure or torefeiture proceeding, pravided that Grantor gives Lander written nolice of such claim ang furpishes roservas or o

surety bond for the claim satisfactory to Lender,

Breach of Other Agresmant. ANy braach Dy Grantor under the tarms of any other sgreemeant batween Grantor and Lender that s not
remadied within any grace period provided tharain, inciuding without limitation any agreemant concerning any indebtednoss or nthar

obligation of Grantor o Lander, whathar axisling now or later.

eventa AfHfscting Guarantor. Any ot the preceding events QCcurs with raspect to any GUBrantor ol any of tha Indebtedness or any
Guarantor dies or bacomes incempetent, or revokes or disputes the validity of, or yability undar, any Guaranty of tha indebtedness,

Adverse Change. A material adveras change occurg in Grantor's financial condition, or Lender believes the prospaci ot paymenl or
parformance of the indebtadness 18 impaired.

Insecurity. Lender in good faith deema itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of eny Event ol Default and Bt any time thereafier. Lendar, &1 s oplon, may
axarcige any ona or more of the following righta and remedies. in addition o any other rights or remedies provided by law.

Accelerata Indabtedness. Lender shall have the right at its oplon w hout notice to Grantar to deciare the entire indabtednass immediatily
dus and pavyabie, including sny prepayment pensalty which Grantor wauld be required to pay.

UCC Remadies. With respect 10 all or any part of tha Personal Proparty, Lender shall have afl the rights and remadias of a secured party
andar the Uniform Commercial Code. .

Collect Rents. Lender shall have the right, withaut notice to Grantor, 10 take possession of tha Properly and coliect the Rants, inCluding
amounts past dua snd unpaid, and apply the nat proceeds, ovar and above Lender's costs, against the Indebtedness. In turtheranca of this
right, Lender may reguire eny tenant or other uger ot the Property to make payments of rent or use teas directly 1o Lender. 1t the Hents are
collecied by Lendaer, then Grantor irravocably designates Lender as Grantor's attormey-in-fact to sndorse ingtruments receivad in paymenl
thereot in the name ot Grantor and to negotiata the sama and collact the proceeds. Psyments by tenants of other usars 10 Lendsr in
ragponse to Lender’'s damand shall satisfy the ohligations for which the payments are made, whethet or not any proper grourdds lor the
demand existed. Lander may exarcige its ighte under this subparagraph either in parson, oy agent, ar through a receiver.

Appoint Recelver. Lender shall have the right 1o have a raceiver appointed to take posgession ol all ar any part of the Proparty, with the
power to protect snd preaerve the Property. to ocparate the Property praceding foreclosuré Or gnla, and to coliecl the Rents trom the
Property and apply the proceeds, over snd above the coat of the receivership, against tha indebladness. The receiver may garve without
hand it parmitted by isw. Lender's right to the appointment of a receiver shall exist whether or not the apparant valua of tho Froperly
axceads the indebtednesa by @ substantial amount. Employment by Lender ghall not digquelify a person from serving 8% & raceiver

Judiclat Foreclosure. Lender may obtain a judicial decree toreclasing Grantor's interast in olt ar any part of the Propariy.

Nonjudicis! Sale, Lender ghsil ba authorized to take possession of the Property and, with or without taking such possession. aHar giving
notice of the time, place and terms of sale, together with a description ot the Proparty to be sold, by publication once 8 week for thrae (31
guccasiive weeaks in some Newspaper publishad in tha county or counties in which the Real Proparty 10 he sold Is localed, te sell the
Property lor such part or parts thereot as Lender may from time {0 time atect to sell} in front of the tront or main door ol tha courthouse ol
the county in which the Property 10 ba s0id, or @ substantial and meterisl part theraof. is locsted, st public oulcry, to the highest mader for
cagh. |f there ia Real Proparty 10 he sold under this Mortgage in more than one county, publicstion shafi ba made in all counties where tho
Rea! Proparty (0 be sold is located. |f no newspBper ie published in any county in which any Real Property to be sald is located, the notice
shall ba published in 8 nawspaper published in an adjoining county tor three (3} successive weeks. The sale shall pe held between tho
hours of 11:00 a.m. and 4:00 p.m. on the day designated tor the axercise of the power of gale under this Mortgage. Lender may Ind al
ary sale had under the terms of this Mortgage and may purchasa tha Property it the highast bidder therafore. Grantor hereby waives any
and all rights to have the Proparty marshalled. |n exerciging its rights snd remadies, Lender shall be free to selt all or any part of tha

Property together ar saparataly, in one sala or by separals sales.

Daficisncy Judgment. |f permitted by applicable law. Lender may obtain a judgment for amy daeficiency remaining in tha indebtadness due
to Lander after spplication of all amounts receivad trom the exercise of the rights provided in this section.

Tenancy at Sulferance. if Grantor ramaing in posseasion of the Property afier the Property is sold as provided sbove of Lender otherwise
becomes antitled to possession of the Property upon detault of Grantor, Grantor shall bacoma a tenant at sufferance ot Lendar or the
purchagaer of the Property and shall, st Lendar’s option. either (al pay & raagonable rentat for the use of the Proparty, or (b} vacate the

Properly immaediataly upon the damand of Lender,
Othey Remedies. Lander shall have ali othar rights and remedies provided in this Mortgage or the Note or svailable at law ar in aquity

Sale of the Property. 10 the extent parmitted by applicable law, Grantor hereby waives any and alt right to have the proparty marshalled.
in exercising ite rights and remadies, Lendar shall be fres 10 gall all or any part of the Property tagather or sgparalely, 1N one sale or by
geparate palas. Landser shall be antitled to bid at any public sale on ail or any portion of the Proparty.

Notice of Sale. Lander shall give Grantor reasonable noticaof the time and place of sny public sale af the Personsal Proparty or ol the tme
after which any prlvate sale or ather intended disposition df the Personal Property is to be made. Reasonable notlice shald mean nahce

given at lesst t8n {10} days before the time of the sala or disposition.

Waiver: Elaction of Remedies. A waiver by any party ol a breach of a provision of this Mortgege shall not constitute 8 wevar ol of
prejudice the party’s rights otherwise to demand strict compliance with that pravigion or any other provigion. Elscrion by Lander o pursus
any remedy shall not axclude pursuit of any other remady, and an elachon 10 make expenditures or take action to periorm an obbgation ol
Grantor undser this Mortgage after fallure of Grantor to perform shall not atfact Lender's right to declara a default and exarciss its remadivs

undar this Morpage.

Attorneys’ Fees: Expenses. [t Lender institutes any suil or action to enforce any of the terms of this Mortgage. Lender shall be antiled 1o
racover such sum aa tha court may adjudge reasonable a3 attornays’ foeg at trial and on any appeal. Whethar Or nCt BNY COUrt ACRON 1R
involved, all reasonablé sxpenses incurrad by Lender that in Lander’s OPINION 8re NECASsAry at any Lime for the protection of its IN1erast of
the enforcement of its righta shall becoms a part ot the Indebtedness payable on demand and shall bear intarast from the date aof
expenditure untll repaid st the rate pravided tor in the Note. Expenses covered by this parsgraph include, without hmitahon, hiwevar
subject 1o any limits under applicable law, Lender's sttorneys’ feas and Lender’s tagal expenses whaiher or not thera ig a lawesuit, including
attarneys’ fees for bankruptcy proceedings (including oftorts to modity of vacate BNy automatic stay or imjunction). sppeals and any
anticipated post-judgment collection sarvices, the cost of searching records, obtaining titlg reports (including loreclosure repofis),
aurveyors' reports, and appraisal fees, and title Insurance. to the axtent parmitted by applicable lew. Grantor aleo wili pay any court cnsis,

in addition 1o all pthar s5ums provided by law.

NOTICES TO GRANTOR ‘AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of defaplt and any
notice ol sale 1o Grantor, shall be in writing, may be sent by teletaceimile (unless otherwise requirad by law), snd sheil De aftactiva whan

pctually delivered, or when deposited with & nationally recognized cvernight couriar, or, it mailed, shall ba deemed effactive when daposited in
tha United States mail firet clasa, certified or registered mail, postage prepaid, directed to the addresses shown naar the beginming ol thig
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mortgage. Any party may change it
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g address for notices under this Mortgage by giving formal written notice to tha olhor parlies. spectying

that the purpose of the notice ie 1o changa the party’s sddress. All copies of notices of foreclosure from the holder of any lian which has
priotity aver this Mortgage shall be sent to Lendar's address, as shown nesr tha beginning ot this Mortgage. Far notice purposes. Grantor

agreas o keep Lender informed at all times of Grantor's current ackiress.
MISCELLANEQUS PROVISIONS. The following miscellangous provigions are a pari ol this Mortgape:

Amendments. This Martgage, togsther with any Related Documents, constitutes the entire unklarstanding and agreemant of the parties as
to the matters set forth in this Mortgags. No slteration ot or amandment to this Martgage shall be effective unless given in wnting and

signad by the party or parties sought to be ¢charged of bound by tha alteration or amendment.
Annual Reports. |t the Property is usad for purposes other than Grantor’s residence, Grantor shall turnish 10 Lender, upan regquast, a

cartified statement of net opersting income received from the Property during Grantor's previous liscal year in such

form and datad as

Lender shall reqguire. "Nat opersting income” shall mean ail cash receipts from the Property less all cash axpanditures made n coONNasLon
with the oparstion of the Froperty.

Applicable Law. This Mortgage has basn dellvered to Lender and accepted by Lender in the State of Alsbama. Subject o the provisions
on arbitration, this Mortgape shall be govarnmed by snd construed in accordance with the laws of the State of Alabama.

Arbitration. Lendar and Grantor agres that all disputes, claims and controversies batwean tham, whather individual, jeint, or claas In
natura, arising from this Mortgage of otherwise. Including without imitation contract and tort disputes, shall be arbitrated pursuant to the
Rules of the American Arbitration Association, upon regquest of oither party. No act 1o take of disposa of any Collateral shall constitute a

waiver of this arbitration agreemeant or be prahibited by this arbitration agreement,

relial or a temporary restraining arder;
imposition of 8 receiver; or axercising any rig

Thie includes. without limitation, obtaining injunctive
invoking & power of sale under any deed of trust or morigage, obtaining 8 writ of attachment or
hts relating to personal proparty, including teking or disposing of guch praperty with or without

judicial process pursuant to Articls 9 of the Uniform Commaercial Code. Any disputes, claims, of controvarsies concarning the tawiulness or

raasonablenass of any AcCl, OT exerc
any Agrapmen
enjoin or festrain any act of any party. Judgment upon any award rendered by any arbitrator may he sniere
jurisdiction.  Not
statute of limitations, estoppal, waver, isches,
shalt he applicable in any arbitration proceeding. and the commencement of an ar

e of any right, concerning any Coligtarsl, mcluding any claim to rescind, ratorm, of othetwsse modity

t refating to the Collataral, shaell 8150 ba arbitrated, provided however that no arbitrator shall have the right or the power to
d in any courl Baving

hing in this Mortgaga ghall preclude any party from seeking equitsbia relie! from a court ot competant jurisdiction.  The
and similer doctrines which would otherwise be applicatle in an action brought by a party
bitration proceeding shall be deemed tha cammancament

of an action for these purposes. The Faderal Arbitration Act shall apply to the construction, interpretation. and anforcomaent ol this
arbitration pravision. .

Caption Headings. Caption haadings in this Mortgage are

lor convenience purposes only and are not 1o be usad to interprel or deling tha

provisions of this Mortgage. P

A
Thers shall ba no merger of the interest of bstata creatad by this Mortgage with any other intarast or ealata in the Propery al any

tima held by or tor the bensfit of Lender in any capacity, without the written consant of Lender.

Severabiity. If a court ot competent jurisdiction Hnds any pmviainﬁ af thie Martgage to

circumetlance, such finding s
any such offanding provision §

be invelid or unanforcesbls as to any person af

hall not render that prowvision invslid of vnenforcesble as to any othes persons or circumstances. 1t jaasitie,
hatt ba deemad to be moditied to ba within the limits of enforcesbitity or validity, howaver, if the ntendng

provision cannot he go modified, it shall ba stricken and all othar provisions of this Mortgage in all other respecls shati remain vald and
anforceable.

Successors snd Assigns. Subject to the limitations stated in this Morigage

on transfer of Grantor’s interast, this Mortgage shail be unding

upon and inure to the benefit of the parties, their SuCCBSS0E and sssigns. tf ownarship of the Property becomas vestad in a Derson othear

than Grantor, Lender,
by way ot forbearance or axtension without releasing Grantor

without notice to Grantor, may deal with Grantor's guccessors with rafaerance 1o 1his Mortgage and the Indebladness
from tha cbligations ot this Mortgage of lisbility under the indebtedness.

Time Is of the Essence. Tima is of the gasence in tha performance of this Mortgage.

Walver

of Homestead Examption. Grantor hereby ralsases and waives all rights and benefits of the homestead exemption laws of the State

of Alabama as to all Indebtedness sacured by this Mortgags.

Waivers and Consents.
unless auch walver i8 in writing an

waivear

the party's right otharwise to damand strict compliance with that provision or any other provigion.

Coursa

tuture transactions. Whenaver consent

Landar shall not be deemed to have waived any rights under this Mortgage (or under the Related Documants)

d signed by Lendar. No dalay or omission on the part of Lender in gxercising any right shall operaie as a
f a provision of this Mortgage shall not constitute a waiver of or projucice
No priar waiver by Lendar, nor any

Lendes and Grantor, shall constitute a waiver of sny of Lender’s rights or any of Grantor’'s cbligathione As 10 BNy
by Lendar it required in this Mortgagse, the granting of such consanl by Lander in any instance shall

ot such right or any other right. A waiver by any party O

of dealing betweean

not constitute continuing consent to subsequent instances whare such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TEAMS.

GRANTOR:
Falth Homa

/bi dra F. Varner, .Prnldalnt.

ATy
Hdare, Inc.

;é;i@uu

This Morigage propared by:

Name: Louiss Holland
Addrass:
City, State, ZIP:

('}C?H’tF'I‘IJFLr‘-"«TE1 ACKNOWLEDGMENT

STATEOF  Alsbama ==~ )
) 88
COUNTYOF  Shelby . ... )

| the undersigned suthority,
Homebullders, Inc., a corporation, 18 signed to the 'oregoing Martgage and wh

being Informed ot the contania o

a Notary Public in and tor said county \n said stste, hareby certily that Sandra F. Varnaet, President, of Faith
o is known to me, acknowledged before me on thws day that,

t said Mortgage. he or she, as such officer and with full autharity, executad the same votuntarily for and as 1he

act ot said corporation,
Given under my hand snd officlal seal this ~ 28th dayof Aprdl .19 98
My commission expires __ ~ February 21, 2001

NOTE TO PROBATE JUDGE
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C'.‘udl ?: 'ihth-“:::-dh Hn;\h u:l ’ ' provided for herein, which is the mmimum principal indebtedness
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Martgage at any on#s time.
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