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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Falth Homsbuilders, Inc., whose address is P O Box 380144, Birmingham, AL
16238-0144 ({(referred to below as “Grantor”™); and Regions Bank, whose address is 2964 Psiham Parkway,

Palham, AL 35124 (referred to bslow as “Lender”).

GRANT OF MORTGAGE. For valuabis consideration, Grentor mortgages. grents, bargsine, sells and conveys to Lander all of Cirantoc' s nght,
title, and interest in and to the tollowing described real property, together with all existing of subsaguently arectod or affixad baildingt,
improveaments and fixturas: all easements, rights of way, and appurt@nances, all water, water rights, watercourses and ditch nghte [mncluding
stock in utilities with ditch or irrigation righta); and all other righta, royaltigs, and profits ralatimg to the raal prnpﬂrhr, inciuding withoul brmtaton
all minerals, oil, gas. geothermal snd similar matters, located in S‘halhv County, State uﬂ Alabama {the "Real Property™}:

A
Lot 79, according to the Survey of Eagle Point, 12th Sector, Phase i1, as racorded in Map Book 23, pege B2
in the Probate Office of Shelby County, Alabama: being situated in Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Lot 79 Eagle Point, Birmingham, AL 35238-0144. The Ran!
Property tax idantitication number 18 58-09-3-05-0-001-031 & 58-09-3-06-0-002-001 & 58-09-3-08-0-004-001.

Grantor presantly assigns 1o Lendar all ot Grantor’'s right, title, and interest in and to all lasses of the Proparty and st Rants from the Property.
in addition, Grantor grents to Lendar a uUniform Commaercial Code security intarest in the Peraonsl Property and Rents.

DEFINITIONS. The following words ghall hava the following mesnings when uged in thig Mortgage. Terms nat otharwise dafinad in this
Mortgage shall have tha meanings attributed to such terms in the Unifarm Commercial Code. Al references 10 dollar amounts ghall Mmean

amounts in lawful money of the United States of America.
Grantor. The word "Grantor” means Faith Homsbuwlldars, Inc.. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word “Guarantor” moans and includes without limitation each and all of tha guarantors, sureties, and accommodahion

parties in connection with the Indebtedness.

Improvemants. The waord “improvements” means and includes without limitation sll existing and future improvements, buldngs,
structures, mobile homes gifixed on the Real Property, {acilities, additions, replacemeants and other construction an the Real Property.

"indebtadness” means all principal and intarost payable under the Note and any amounts axpended ot sdvancad
by Lander to diacharge obligations ot Grantor orf 8xpensas incurred by iender to entorce obligationa of Grantor undar this Mortgage.
together with intarast ob such amounts as provided in this Mortgega. In addition 10 the Nots, the word "Indebtednass” inchucles all
abligations, debts and liabllities, plus intereal thereon, of Grantor to Lender, or any ane ar more of them. as well as all claims by Landsf
againgl Grantor, or any ©Ne or More af them, whethar now existing or hereafter arising, whether ralated or unrelated to the purpoRe of the
Note, whather valuntary or otherwiss, whether dus or not due, sbsolute or contingent, liquidated or unliquidated and wheathar Grantor may
be ilabie individualty or jointly with others, whether obligated as gusrantor or atherwigs, and whether recovery upan such Indetmedness may
ha or hereatter may hacoms barred by any statute of limitations, and whether such Indebiedness may be or harasitar may boacome
otherwisa unentorceable.

Lander. The word "Lender” means Regions Bank . its successors and assigns. The Lender ig the mortgagee under 1this Mortgage.

Mortgage. The word "Mortgege™ means this Mortgege between Grantor and Lendar, and includes without limitation all assignments nr
gacurlly interest provisions relating 10 the Parsonal Froperty and Rents.

Note. The word "Note* means the promissory note or credit agreement deted April 28, 1988, in the original principal amount of
$176.250.00 trom Grantor to Lender. together with all renewals of, extansions of, madifications of. relinancings of. consolidations ol
and substitutions for the promissory note or agreemeant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Porsonal Propsrty. The words “pgrasonal Property” masn all eguipment, fixtures, and other erticles of peraonal property now or horeafier
awned by Grantor, and now of heraatter attached or atfixed to the Resl Property; together with all accessions, parts, and additions to. all
replacemente of, snd all substitutions for, any of such property; and together with all proceads (including without limitation 8ll insurance

proceeds and refunda of premiume} from any sale or other disposition of the Property.
Property. The word “Broperty” means collectively the Reat Property and the Personal Property.
Real Property. The worda "Real Property” mean the proporty, interests snd rights described above in the “Grant of Morigage”™ sechon.

Related Documants. The words “Related Documents™ mean and include without limitation all promissory notes, credit agreemants. lioan
agreaments, anvironmsnial sgreements, guaranties, securityagreements, mortgages, deeds of trust, and all other inslruments, agreemanis
and documente, whether now or hereaftar existing, exacuted in connaction with the Indebtadness.

indebtednass. The word

Rents. The word "Renia”™ means all present and future rents, revenuas, income. issues, royalties, profits, and other benulits dervacd from
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN 1O SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS QIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

pAYMENT AND PERFORMANCE. Except a8 otherwise provided in this Mortgage, Grantor ghall pay to Lender all amounts secured by thus
Mortgage as thay become due, and shall strictly pertorm all of Grantor’s obligations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's possession and use of the Property shatl ba governad tuy
the following praviaicne:
Possassion and Use. Until in default, Grantor may remain in possession and control of and operate and manage the Praperly nnd collect
the Aents from the Property.
Duty to Maintain, Grantor ghali maintain the Property in tenantable condition and promptly parform 8l repaits,
maintenance nacessary 10 proasrva its value,

Hazardous Substances. The terms "hazardous wasta,”™ "hazardous gubstanca,” “disposal,’” “rolaage.” and "threatened release.” as used in
this Mortgage, shail have the same meanings as set torth in ths Comprehansive Enviranmental Responge, Compensstion, and Liatnlity Act
of 1980, as amended, 42 U.5.C. Section @01, ot seq. {"CERCLA"|, the Superfund Amandments ard Reautharization Act of 1986, Pub. L.
No. 95-499 ("SARA"), the Hazardous Materisls Transportation Act, 49 U.5.C. Section 1801, et seq.. the Aesgurce Consarvation and

replacemanis, Bnd
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Recovery Act, 42 U.5.C. Section 6801, ot seq., or other spplicable state or Federal iaws, rules, or reguiations adopted pursuant 1o any ot
the foregoing. The teyms "hazardous wasta® and "harzardous substance™ shall slso include, without limitation, petroloum and patrolaum
hy-products or any fraction thereof and asbestos. Grantor represents and warrants 1o Lender that: {a) During the period of Grantor's
ownarahin of the Property, there has baen no use, generation, manutacture, storage, treatment, disposal, relesse or thrastened relesse of
any hazardous waste or sybstance by BNy perscn on, undar, about or from the Praperty; (b} Grantor has no knowladge of, or ragason ¢
balieve that there has been, except as previously disclosed to and acknowledged by Lender in writing, () Any use, geraratisn,
manufacture, storege. traatment, disposal, release, or threatenad release of any hazardous waste of subsianca on, urvder, about or from tha
Proparty by any prior owners or occupanta of the Property of i} any actual or threatened litigation or ciaims of any kind by Any person
ralating to such matters. and |¢) Except as praviously disclosad to and acknowledged by Lender in writing, {1} neither Grantor nir any
tenant, contractor, agent or other authorized user ot the Property shall use, generate, manutacture, store, treal. dispose af, or relapse any
hazardous waste or substance on, under, about or from the Praparty and (il any such activity shall be conducted in comphance with all
applicable fedaral, state. and local iaws. regulations ang ordinances, including without limitation those laws, regulations, and ordinances
described above. Grantor authorizes Lendsr and its sgents to entar upon the Property to make such inspections and tests, at Grantor' s
pxpange, 88 Lander may deem eppropriate to determing compliance of the Propearty with this section of the Mortgage. Any mapachians of
tests made by Lender shall be tor Lender's purpoges only and shall not be construed to create any responsibility or liability on the parl ¢!
Lander to Grantor or to any other parson. Tha representations and warranties contained hersin are based on Grantor’'s dua dilgence in
inveatigating the Property tor mazardous waste and hazardous substancas. Grantor hereby ia) relesses and waives any Future claims
against Lender for indemnity or contribution in the avant Grantor becomes liable for cleanup or other costs under any such laws, amdd (bl
agreas to indemnity and hold harmless Lender against any and all claims, losses, ligbilities, damages, penalties, and axpensss which L aner
may diractly or indirectly sustain or sutfar resulting from a breach of thig gection of the Morigage or as a consequance af any use.
generation. manutactura, storage. diaposal, rolenasa or thraataned release occurring prior to Grantor’s ownership ar intarest 10 the Proparty,
whathar or not the sama was Of should have bean known to Grantof. The pravigions of this section of the Morigage, including the
nkdigetion to indemnify, shall survive the payment of the indebtaedness and the satisfaction and reconveyencs ot the jien ol 1his Morigage
and shall not be affected by Lander’s acquisition of any intereat in the Property, whether by toreclesure or alberwigsg.

Nuisance, Waste, Grantor shall not cause, conduct or pﬂrmit any nuisance nor commit, permil, of sutfar any strippang of or waste on or 1o
tha Proparty of any portian ot the Property. Without limiting the generality of tha foregoing, Grentor will not ramove, or gran? to any othes
party the right to remove, any timber, minerals [inctuding oil and gas}, saoil, gravel or rock products without the pnor writtan consent of

Lender,

Rsmoval of Improvemsms. Grentor shall not dameligh or remove any Improvements from the Resl Properly withoul the pror wntten
consent ot Landar. As s condition to the removal of any improvements, Lendar may require Grantar 1o maks arrangamants satisfactory 1o

Lender to replsca Buch Improvemants with Improvemente cf at ieast equal value.

Lender'n Right to Entar. Lender and its agents and representatives may anter upan the Resl Property ai all raasonabie times to sliend 1o
Lendar's interests and to inspect the Property for purposes of Granmrs compliance with the terms and corklitions of this Morigage

Complisence with Governmantal Hequirements, Grantor shatl promptly comply with sll laws, ordinances, and regulations, how ar horeatter
in affect, of al governmental authorities applicable to the use or ogciupancy of the Property, including without Wmitation, the AmarnCans
With Disabilittes Act. Grantar may contest in good laith any sugh law, ordinance, or reguiation and withhold comphance during any
groceeding, including appropriate appeals, so long 8a Grantor has notified Lender in writing priof 10 doing 8o and 80 long as, N Landeat’'s
sole opinion, Lender’s interasts in the Property are not jeopardized. | ender msy require Grantor to post adequate security or a Buraty bond,
raasonably satisfactory fo Lendar, 10 profect Lender’s interest.

Duty to Protect. Grantor agraes neither to abandon nor leave unattanded the Property. Grantof ghall do all other acts, in addition 10 1hO5:
acts set forth above in this saction, which fram the character and use of tha Property are raasonably nacessary 10 protect and presarve the

Fropearty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immadiately due and payabie ali sums Bacured by thik Mortgage upon
tha asle or transfer, without tha Lenders’s pricr written consent, of all ar any pan ot the Real Property, or any intarast in the Real Property A
“sale or transfer” meana the conveyanca ot Real Property or any right, title of interest therein; whether legal, dbeneficiat or eguitabln. whather
VOIUNIary Or INvolunissy; whather by outright sale, deed, installment sala contract, land contract, contracl {or deed, leasehold intergst with A
tarm greater than three (3} years, Inass-option contract, or by ssle, sssignment, or transfer of any benaticial interest in of ta any land trust
holding 1itke to the Reat Property, of by sny cther method of conveyance of Real Property intereat. if any Grantor is 8 carporaticn, partnersiugn af
limitad hability company, trensfer alec includes any change in ownership ot mare than twanty-tive percent {2B%) of the voling glock, partnership
intoreats of limited liability company intarests, as the case may be, ot Grantor. However, this option shatli not be axarcised by Lender 1 suck
axercise is prohibited by tederal law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property sre a part of this Marigage.

Payment. Grantor shall pay when due (and in ait events prior to delinguency) all taxes, payroll taxes, specisl taxes, Egsassmanis. waler
charges and Bewear service charges levied against or on account ot the Property, and ghall pay when due sll clsims for work done on or for
sarvices randered or mataris furniashed to tha Praperty, Grantos shall maintain the Property free of all hians having pricrily over Or agual to
the interest of Lender under this Mortgagé, axcept for the lien of taxas and asspsaments not due, end except as otharwise provaded in The

tallowing paragraph.

Right To Contest. Grantor may withhold payment ot sny tax, assessment, of claim in connaction with a good faith dispule Gver il
obligation tc pay. 8o long as Lander's interest in the Property 18 not jsopardized. If 8 lien arises or is tlad as a rasult ol nonpaymaent,
Grantor shall within fifteen (16) days aftes the lien ariges or, if 8 lien is filed, within tifteen {15} dayas atter Grantor haa notice ot the THing,
secure the discharge of the Hen, ar if requested by Lender, deposit with Lendar cash or a gsuHticient corporate surely bond or othar securily
satigfactory 1o Lender in an amgunt sufficient to discharge the lian plue any COB18 and attornays’ 1eas or other charges that couwld ACGrue o3
a result ol a toreclosure or sala under the lien. ln any contest, Grantor shail defend itself and Lender and shall satiefy any advearse judgmen?
natore snforcement agsinst the Proparty. Grantor shall name Lender as an additionsl obliges under any surety hord turmished in the

contest procesdings.

Evidencs of Paymant. Grantor shall upon demand furniah to Lender satistactory evidence of paymant af the 1axas or assessments and shall
suthorize the appropriste govarnmantal officiei 10 deliver to Lender at any time a written statement of the taxes and BSSEEEMENts AGAINKT

tha Property.

Notice of Construction. Grantor shall notity Lender at lenst fittean (15} days belore any WOrk is commenced, any services are turrished, or
any materials ara supplied 10 the Property. if any machenic’s lien, materislmen’s lien, or other jfien could be ssseried on account ol the
work, sarvices, or matarials. Grantor will upon request of Lender turnigh to Lender sdvance 8asurances satisfactory to Lender that Graniar

can and will pay the cost of such improvaments.
PROPEATY DAMAGE INSURANCE. The following provisions retating to inguring the Property are a part of this Morigage.

Maintenance of Insurance, Grantor shall precure and maintgn policies ot fire insurance with standard sxtended covérage endorsements an
a raplacement basis for the full insurabie vaiue covering all Improvemgnis on the Real Property in an amount sutficient to avoird apphction
ot sny colnsurance clause, and with a standard mortgegee clause ‘n favor of Lender. Granlor shall also procure and maniam
comprehansive generel liability insurance in such coverage amounts as Lender may raquest with Lander baing named as additional inguras
in auch liability insurance policies. Additionally, Grantor shall maintsin such othar insurance, including but not hmited to hazard, busingss
interruption and boller insurance as Lander may requite. Policies ghall be written by such insurance companies and in such form as may e
raasonably scceptable te Lender. Grantor shall deliver to Lander certiticates of coverage from gach insurar cantaming o &lipulstion that
coverage will not be cancelled of diminiehad without a minimum of ten (10 days’ prior written notice 10 Lander and A0t COMtEIMING any
disclaimar ot the insurar’'s liability for failure to give such natice. Each insurange policy 8130 shall include an endorsement provigding thot
coverage in favor ot Lendar will not be impairad in sny way by any 8ct, omission or default of Grantor or any othar porsan. Tha Resl
Property is located in an area designated by the Director ot the Faderal Emergency Managemenl AgencCy a8 a spocial Hood hazaid asrea
Grantor agraes to obten and maintsin Federal Flood insurance for rhe {full unpaid principa! balance of the laan, up 10 the rmaxirmum polidy
limits set under the National Flood Insurance Program, or as otharwise requited by Lender, and 10 maintain such insurance for the term ol

tha loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage 1o the Property. Landar may maka prood of luss il
Grantor faila to do so within fifteen (15) daye of the casusity. Whether or not Lender’s security is Impaired. Lendar may, a1 s PIBCTON,
apply the proceeds to the raduction of the Indebtedness, payment cf any lien attecting the Proparty, of the restatation and raper ol the
Property. It Lander elects 1o apply the proceeds 10 restoration and repair, Grantor ghall repaw of replace the damaged or destroyed
improvermnants in a mannar satigtactory to Lender. tender shall, upon satistactory proof ot such expenditure, psy or reéimbursa Grantor fraom
the proceeds for the reasonable cost of repair or restoration it Grantor s not in detault under this Mortgage. Any proceeds which have not
bean disbursed within 180 days after their raceipt and which Lender has not committed 1o the rapalr or rastoration of the Proparty shall be
ussad firet 10 pay any amount owing to Lender under this Mortgage, then to pay acorued interest, and the remainder, if any, gshall be apphed
to tha princips balance ol thae Iindsbtadness. |f Lender holds any proceeds after payment in full of the Indebtednass. such proceeds ahall b
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paid to Grantor,

Unexpired insurance at'Sale. Any unexpirad insurance shall inure to the bensefit of, and pass to, tha purchaser of the Property covare! by
this Mortgage at any trustee’s sale or other sale hald under the provisions of this Mortgage. or at any loreclosure sale of auch Property.

Grantor's Report on Insurance. Upon réquest ot Lander, howeaver not more than ance a year, Grantor shall furnish to Lendar a8 repirt on
aach axisting pclicy of insurance showing: (a) the name of the insurer; (b} the risks insurad; (c} the amount of the policy; (d) the proparly
insured, the then currant repiacemant value of such property, and the manner o! detarmining that value; angd le) the pxpiration data of 1he
policy. Grantor shall, upon request of Lander, hava an independent sppraiser satisfactory to Lender determine the cash value replacement

cost of the Property.

EXPENDITURES BY LENDER. It Grantor fmils to comply with any provision of this sMortgage, or if any action or proceeding 15 commenced that

would materially attect Lender’s interests in the Property, tender on
Lender desms appropriate.  Any amount that Lender expends in §0 doing will bear intergst at the rate
incurred or paid by Lender to the dete of ropayment by Gran
addad to the paience of the Note and be apportioned among 8nd be payable with any installment payments to become d
torm of any applicable insurance policy of

payable al the Note's maturity. This
addition to any other rights or any remedias 10 which Lender may be entitted on account of the detsuit.

Grantor's bahalf may, but shall not be raquirad to, take any action that
providad for in the Note trom the date

tor. All such expensas, al Lender’'s option. will [a) he payable on demand. (b} be
wil duripg aither 01 the
ili) tha remaining term of the Note, or () be treated as a balloon payment which'will be due andd

Mortgage also will secure payment of these amounts. The rights provided for in this paragranh shall e in
Any such aclion by Lendar shall not b

construed as cuting the defeult s¢ as 1o bar Lender from any remady that it otherwise would have had.
WARRANTY: DEFENSE OF TITLE. The following provisions relating 1o ownership of the Property are a part of this Mortgaqe.

CONDEMNATION. The following provisions ralating to conde

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions ralating to governmantil

(sl Grantor hoide good and marketable titla of record to the Property in fee aimple, free and clear ot all hans

hose set forth in the Real Property descripticn of in sy title insurance policy, title report, of final 1itle Gfan
has the full right, power. and authoaity to

Titla. Grantor warranis that:

and encumbrances gther than t
wsuad in favor of, and accepted by, Lender in connaction with this Mortgege, and (b Grantor

axacute and daliver this Mortgage to Lender.

Defanse of Thls, Subject to the exception in the paregraph above, Grantor warranis and will forever gefend the titla to the Property agans!
the lawtul claime of all persons. in the event Bny sction or proceeding i8 commenced thet gquestions Grantar’s title or the intaras! of Lender
under this Mortgage. Grantor shall datend the action at Grantor's axpense. Grantor may be the nominal party in such proceeding. bul
Lander shall be entitled to participate in the proceeding and to be rapresented in the procesding by counsel of Lender's own choke. ani
Grantor will detiver. or cause to be deliverad, to Lendar such instruments 83 Lencer may request from time to hime to permi gL

participatian,
Compliance With Laws. Grantor warrsnts that the Property and Grantor's use of the Property complies with all e
srdinances, and regulations of governmental authoritias.

xi5ting applicabin (AW

. : .
mnation of the Proparty are a part of this Mortgage.

it all or any part of the Proparty is condamned by eminent domain procesdings or by any proceeding of
purchase in liay of condemnation, Lender may at its alaciion require-that sll or any portion of the net proceads of the award be spphed to
tha Indebtedness or the repair or regtoration of the Property. The net proceeds of the awsrd shall mean the awasard atter paymant of all
reasonable costs, expenses, and stiorneys’ fees incurred by Lander in connaction with the condemnation.

Proceadings. If any procaading in condemnation is tiled, Grantor shall pramptly notify Lender in writing, and Grantor shah promptly Take
such steps as may be necessary to defend the action and obtain the award. Grantor may be the nominai party in such proceeding, but
Lander shall be antitlad to participate in the procaeding and to be representad in the proceeding by counse! of its own choice, arxd Grantor
will deliver or cause to be delivered to Lender guch instruments as may be requested by it from time 10 tima to parmit such participalian,

Application of Net Procesds.

1axes,

tees and charges are a part of thia Martgage:

Current Taxes, Fess and Charges, Upon requast b

whatever other action I8 requasted by Lender 1o per
all taxes, as described below, together with all expensas incurred in recording, pertacting of continuing this Mortgage.

limitation all taxes, fees, documentary 8Lamps. and other charges for recording or regiatering this Mortgage.

taxes to which this section applies: {al B gpacific tax upon this type of Marigage or upon all ot any
part of the Indebtednass securad by this Mortgage: (bl & specihic 1ax on Grantor which Grantor is suthorized or required to deduct from

payments on the indabtedness secured by this typa of Mortgage, ic] & tax on this type of Mortgage chargesable against the Lander of 1k
holder of the Note: and {d) a specific tax on all ar any portion of the Indebtedness or on paymants o! pnncipal and interast made by

Grantor.

Subsagquent Taxas. If any tax 1o which this section applies i8

same alfect a8 an Event of Dafault (a8 dofined below}, and Len
as provided below untess Grantor gither (a) pays the tax before it becomaes delinguent, or {b} conlests the tex 3k provided nbove n

Taxes and Liena ssction and depasits with Lendsr cash or a sufficient corporate surety bond or othar sacurity sstisfaciory o Lerdar

SECURITY AQREEMENT; FINANCING S8TATEMENTS. The toilowing provisions relating to this Mortga
this Morigsage.

Sacurity Agresment. This instrumant shall constitute a eacurity agreement to the axtent
personal proparty, and Lender shall have a!l of the rights ol B sacured party under the Uni

time.

Security Interent. Upon request by Lender, Grantor shall execute financing statements and take whatever other action i requestact by
Landar to perfact and cantinue Lender’ g security interast in the Rents and Personal Property. In addition to recording this Morigage n tho
real property records, Lender may, st any time and without turther autharization trom Grantor, file axecuted countarparts. Copies of
reproductions of thia Mortgage as a finencing statement. Grantor shalt reimburse Lendar for al expenses incurred in perfecting of
continuing this security interast. Upon default, Grantor shall assemble the Personal Property in & manner and at B plece raasonably
convenient to Grantor and Lander and maka it available to Lender within three |3} days after receipt of written demand from Lendaer.

Addresses. The meiling addresses of Grantor {debtor) and Lender (secured party), from which information concarning the BACURItY INtRTEAT
granted by this Mortgsge may bs obisined (each as required by the Uniform Commercial Code). are as stated on the firsl page of 1his

Mortgage.
FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurancas

Maoartgage. .
Furthar Assurances. Al any time, and from tima 1o time, ugon request ot Lender, Grantor will maxe, exacute and dehver, or weill CALgE 10
be made, exacuted or deliversd, 10 Lender of to Lender's designes, and when requested by Lender, cause 1o be lHad, recorded, rehiled, ot
reracorded, as the case may be, at such times and in such offices and places as Lender meay deem approprista, any and all such mortgages.
deeds ol trust, security deeds, pecurity agreements, financing statemants, continuation statements, instrumants af furlthar assuranca.
certificates, snd other documente as may, in the sole opinion of Lender, be necessary or degirsble in order to elfectuate, complete. perfact,
continue, or preserve (a) the cbligstions of Grantor under the Note, this Mortgege. and tha Relstad Documents, and (bl the lians and
sacurity intarests craated by this Mortgage as first and prior liens on the Property, whether now ownad or hereafter acquired by Grantaf
Unless prohibited by law or agraad to the contrary by Lendar in writing, Grantor ghall raimburee Lander for all costs and axpenses NCurfind

in cannaction with the mattera referred to in vhis paragraph.

Attornsy-in-Fect. If Grantor fails to do any of the things referred 1o in the preceding paragraph, Lender may do o 1or andd 10 1he name o
Grantor and st Grantor's expenae, For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in fact for the
purpose ol making, axecuting, delivering, filing, racording, and doing all other things a9 may ba nacassary Of dasirabla, in Lender’s snlg

opinion, 1o accomplish the matters referred to in the precsding paragraph.

FULL PERFORMANCE. |t Grantor pays all the Indehtedness, including without limitation all advances secured by thig Mortgage. whnn dus  and
otherwise performa all the obligations imposed upon Grantor under this Mortgage. Lender shatl exscute and deliver 1o Grantor 8 suitahle
catisfaction ot this Mortgage and suitable statements of termination of any financing slatemant aon file avidencing Lendar’s sacurily interestan
the Rents and the Parsonsl Property. Grantor will pay. if permitted by applicable law, any reggonable termination fee as datarmined by Lnnder

from time to time.
DEFAULT. Each of the following, at the option of Lender, shak
Defauit on Indsbtedness. Failure of Grantor Lo make any paymsent when due on tha Indebtadness.

y Lander, Grantor shall execute such documants in addition to this Mortgage and take

{ect and continue Lender's Yien on the Real Property. Grantor shall reimburse Lendar 1or
inciuding without

Taxes. Tha following shall conatitute

snacted subgequent to the data ot this Mortgage, thus event shall hava the

der may exarcise any or all of its availabla remedies for an Event of Delault
Th

ge 88 a sacurily agreemant arq & part of

any of the Property conalitules fixtures Qr olher
torm Commercial Code st amended from Time 1o

and sttornay-in-fact are a part of this

constitute an event of default |"Event of Dofault”™] under this Martgage
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Dafautt on Other Payments. Fallure of Grantor within the time required by this Mortgage to make any payrant for taxes or insurAnce. af
any cther payment necassary to prevent filing ot or 10 gHect discharge of any lien.

Compliance Defauft. Faifure ol Grantor to comply with any other term, obligation, covenant of condition contained in this Mortgagu, the
Note or in any of the Related Documents.

| Default in Favor of Third Partles. Should Grantor detault under any loan. extension of credit, securily agraamant, purchasa or salag
agreemani, or any other agreement, in favor of any other craditor ar pefsan vhat may materially atfect any ol Grantor's proparty of

| Grantar's ability to repay the Note or Grantor's abilty 10 perform Grantor's cbiigations undar this Mortgage of any of the Related

Cocumants.

false Statemants. Any warrenty, rapresentation or statement madse or furnishaed to Lender by or an behalf af Granter under this Mortgage,
the Note or the Relatad Documents is talse or misleading in any material respact, gither now or at the time made or furnished.

Defectiva Collaterailzation. This Mortgage or any ot the Related Documents ceasas 1o be in tuil lorce and effect {including falure ol any
collateral documents 1o create a valid and pertected eecurity intersst of ien) at any time and for any reasoen.

Insolvency. The dissolution of tarmination ot Grantor's exstence as B going business, the insolvency of Grantor, ihe appontment of &
receivar for any part of Grantor's proparty, any asgignment 1or the benefit of craditers, any typs of craditar workout, or the commensrmant

of any proceading under 8Ny bankruptcy of insclvancy laws by or against Grantor.

Foraclosure, Farfalture, etc. Commencemeant ot foreclosure of {orteiture proceedings. whether by judicial proceading. sulf hel,
rapo5sseseion of ANy other method, by any credior of Grantor or by any govarnmantal agancy against any of the Property. Howewver, this
subsection shall not apply In the avant of a good faith dispute by Girantor as to the validity or reasonablenass al the claim wHich & 1he hasis
ot the foreclosure or forafeiture praceeding, provided that Grantor gives Lender written notice ot such claim and furnishes regarved or &

surety bond for the claim gatigtactory to Lendar.

Brasch of Other Agrsement, Any braach by Grantor under the 1erms of any othar sgreament between Grantor and Lander that m not
ramedied within any grace pariod provided therein, inciuding without limitation By agreament concerning any indabladness of orthyér

obtigation ot Grantor 10 Lander, whather existing now or iater.

Events Affecting Quarantor. ANy of the precading events OCCuUrs with respect to any Guserantof of any of the indebtedness of BNy
Guarantor diea or bacomoes incompatent, or revokes of disputss the validity of, or liability under, any Guatanty of the indebtednags,

Adversa Changs. A material adverse change OCCLUrs in Grantor's financial condition, or Lender believes the prospect of paymant Of
performance of the Indebtedness is impairad.

insecurlty. Lender in good taith desems itselt insecure. .

RIGHTS AND REMEDIES ON DEFAULT. Upon the poculrence of 4ny ETnt ol Default and at any time thareafter, Lender. B8t its oplion. MHy
exorcise any one or more of the following righta and remaedias, In addition to any other rights of remedies provided by lew:

Accelerats Indebtedness. Lender shall have the right at its option without notice to Grantor 1o declare the entire Indebtedness immadiaialy
due and payable, including any prepayment penalty which Grantor would be required 10 pay.

UCC Ramatdies. With respect 10 sl or any part of the Personal Property, Lender shall have all the rights and ramaches o! a sacurud parny

under the Unitorm Commarcial Coda.

Collsct Rents, Lender shall have the right, without notice to Grantar, to take possession of the Property and collect the Rents. including
amounts past due and unpaid, and apply the net proceeds, aver and above Lender's costs. against the Indeblednass. In turtharance af 1his
right, Lender may require any tenant or other uaer of the Property to make paymenis of rant or use fees directly to Lender. {1 the RAenty are
collactad by Lendsr, then Grantof irravocably designales Lender as Grantor's attarnay-in-fact to endorge instrumenis received \n payment
thereof in the name of Grantor and tc nagotiate the same and coliect the procaeds. Payments by tenants or other users 10 Lender in
ragponse 1o Lenders demand shall aatiaty the obligations tar which the paymsnts sra mads, whether or not any propar grounos tar 1hat
demand existed. Lender may axdrcise its rights under this subparagraph either in pesson, by apant, or through & raceaivar.

Appoint Aeceaiver. Lender shell have the right t0 have & raceiver appointad to take possession of sil or any part of the Property, willy the
powar o protect and preserve the Proparty. to opsrata the Property pracading toraclosure or sale, snd to collect the Rants from 1he
Property and apply the proceads, over and above the cost of the receivarahip, spainat the indebtedness. The rachiver may gerve wy 1Tt
bond it parmitted by jaw. Lender's right 10 the appointmant cf 8 raceiver ghall exist whether or not the apparent value ol the Proparny
axcesds 1ha indabtedness by a subsatantial amount. Employment by Lender shall not disqualify 8 parson trom sarving s a receiver.

Judicial Foraclosure. Lender may chtain 8 judicial decrog foreclosing Grantor's interast in sll or any part of the Proparty.

Nonjudicial Sale. Lendar shall be authorized 1o taxe possassion ol the Property and. with or without taking such possassion, after guing
notice of the time, place and terms of sale, togethar with & description of the Property 10 be sold, by publication onco A woaek for three (3}
successive weaks in BomMe nawspaper published in the county or sounties in which the Real Proparty to be soid 18 located, to sall the
Proparty lor such part or parts thereot as Lander may from time to time alact to sall} in frant of the tront of main door of tha courthouss ol
the county in which the Proparty 10 be sald, or @ substantial and materiat part thereaf, is locsted, st public outcry, to the highest bactder o
cash. |f there is Resl Proparly 10 be sold under this Mortgage in morg than one county, publication shail ba made in all counties whare the
Real Property to be gotd 18 located, H no newepaper is published in any county in which any Real Proparty (O be sald is located, 1hs nolice
shall be published in a newspapar publishad in an sdjoining county for three (3J) succesaive weeks. The sale shall ba hald batwoen ihe
hourg of 11:00 a.m. and 4:00 p.m. on the day designated for the exercisé of the power of sate under this Mortgege. Lender may bud
any sale had under the tarma of this Mortgage and may purchase the Property it the highest bidder therelore. Grentor hereby waivas any
and gll rights to have the Property maergshalied. In exarcising its fights and remadies, Lender shall ba free 1o s&ll ail or any part of tha

Property together Of separately, in one sale or by separate sales.

Dsficlancy Judgment, If parenitted Dy applicable law, Lender may obtain A judgment far
1o Lendsr aftar application of all amounts received from the axercise o! the rights provided in this saction,

any deliciency remaining in the indabladness dus

Tenancy at Sutlerance. If GGrantof remains in Possession ot the Property siter the Proparty g soid as provided atowva ar Lender othaerwise
necomes entitied 10 posaagsion of the Proparty upon default ol Grantor, Grantor shall bacome 3 1snant at sutferance of Lender or 1
purchaser of tha Property and shall, at Lander's oplion, either |a) pay a reasonable rental for the uee of tha Property, or (b} vacate the

Property immediately upon the demand ot Lender.
Other Remadisa, Lender ghail have ail other rights and remedies provided in this Mortgage f the Note or available at law orin aquily

Sale of the Property. To the axtent permittad by applicable law . Grantor hereby waives any and sY right 1o have 1ha property rmorshalled
in axercising its rights and remadies. Lendar shall be fraeto sall all or any part of the Property togethar or separaiely. in one salg or by
gaparate sales. Landes shall be antitled to bid at sny public hula on sl or any portion of the Property.

Notice of Sale. Lender shall give Grantor ressonable notice of the time and place of any public sale of the Personal Property or of the time
after which any private ssle Or other intended disposition of the Parsonsl Property is to be made. Reasonable notice shall maan nouce

givan at least ten {10) days before the time of the sale or disposition.

waiver: Election of Remedies. A waiver by any party of a breach of a provision ot this Martgage ghall nat conglitule a8 waver of or
prejudica tha party's rights otherwise to demand strict compliance with that provigion or any other proviston. Election by Landar 1a pursue
any rermedy Bhall not axclude pursuit of any other ramedy. and an election to make expendituras or take action to perform an obliganan (1
Grantar undar this Mortgage aftar failure of Grantor to perform shail not atfect Lender's right to dacisre a defaull and axercige 1t remodins

undaer this Mortgage.

Attornays’ Fasn: Expanses. (¢ Lander institutes any suit of action to enforce any of the larms of this M
racover such sum as tha court mby adjudge ressonable as attorneys’ fees at trial and on Any appeal. Wheather or not any cOuUFt ACTION 18
invrlved, all reasonable expenses incurred by Lender that in Lender's opinion are nocessary at any time for the protection of s oterest of
the anforcement of lts rights shall become A& part of the Indebledness payable on demsnd and shall bear inerest from the dute ol
expenditura until repaid at the rate provided tor in the Note, Expeness covered by this paragraph include, withoul hmitatian, fwwaver
subject t0 BNy limits under applicable Isw, Lender's attorneys’ tees and Lander's legal expanses whather of not thera is a lawsuil. mcluding
attorneys’ feas tor bankruptcy proceedings lincluding etforta 10 modily or vacale any automatic gtay or injunction, appeals and any
anlicipatad post-juggmant collaction services, the cost of gearching recorsds, obtaining title reports lincluding foreclosure inpors),
Aurveyora’' Teports, and appreissl fees, and title insurange, to the axtant permitted by applicable law. Grantor also will pay any court COSIN,

in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of detsuit and any
notice of sale to Grentor, shail be in writing, may be sent by taletacsimile {unless otherwise required by law], and shall be effoclive w hen

grtgage, Lender shall be entitiad ta
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the United Statas mait first cless, certiflad or rapistered moil,

Morigage.
rhat the purposa of the notice
prigrity over this Mortgsge ahall

i to change the party’s address.
ha sent to Lender's address, as

Amendments. This Mortgage,

to the matiars set forth in this Mortgage. N

Annual Roports. |t the Property is used tor purposes other

cartified statement of net cperating incoms recaivad from the Property during Grantor's previous

actualiy detiverad, or when daposited with a nationally recognized gvernight couriar, or, if mailed. shall be deemad effective when dapasiied n
postaga prepaid, directed
Any party may change its address for notices under this Mortgaga by giving
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to the addresses shown near tha beginning of this
formal writtan notice 1o the other pariies. specifying
All copias of notices of toreclosure from the holdar of any lien which hps
shown naar the beginning of this Mortgage. Far notice purposat, Grantor

agreas to keep Lender nformed at all times ot Grantor’s current address.

MISCELLANEQUS PROVISIONS, The foliowing miscellansous pravisions are a part of this Morigags:

togethar with any Related Documants, constitutes the entire understanding and agreement of the parties ay
atteration of or amendmeant to this mMartgage
signed by the party cr parties aought to be charged or hound by the alteration or amendment.

shall be affective unless grven in wrting and

Grantor shall furnish to Lender, upnn requast, 4
fiscal years in such torm and delml as

than Grantor's residences,

L andar shall require. “Net operating incoma® shs!l mean all cash receipts from the Property less afl cash expendilures made 1n connection

with the oparation of tha Property.
Applicable Law. This Mortgage has been defivered to Lender

and accepted by Lender in tha Sinte of Alsbams. Subject to the provisions

on arbitration. this Mortgage shall ba governed by and construed in accordance with the laws of the State of Alabama.

Arbitration. Lender and Grantor agres that alt

disputes. ciaims snd controversiss batween them, whether individual, joint, or class n

nature. arising from this Morigage of otherwise, including without limitation contract and tort disputes, shall ba arbitrmied pursuant to the
Rules of the American Arblitration Assoctation, upon requost of either party. No act to 1aka or dispose of any Collateral sha¥l constituta o

waiver of this arbitration agresmaent or ba prohibited by this arbitration sgreement.
invoking a power of sale under

relial or a temporary resirsining order;

This includas, without limitation, chtaning INLMG iV

any deed of trust or mortgage. obteining m writ of attachmant of

imposition of 8 receivar. or axerciging any rights relating 1o personal proparty, including taking or disposing ot such property wilh or withoul
judicial process pursuant to Article 3 of the Uniform Commarcial Code. Any disputas, claims, of controversies concerning the lawtulngss or
reasonablenass of any ACt, OF axarcise of any right, concerning any Collateral, including any cieim o regcind, retorm, or ofherwise modity
any sgreamant ralating 10 the Colisteral, ahall aiso be arbitrated, provided however that no arbitrator shall have the right or tha powar 1o

anjpin or restrain any act of any party. Judgment upon &
jurisdiction.  Nothing in this

statuta of limitationa, astoppet, waiver, laches, and similar do

Mortgage shall prachida any party from seeking equitable relief from & court of competen! junsgiclion.

in Aany courl having
Bl

ctrines which would otherwise be applicable in an action brought by a patly

ny sward rondared by any arbitrator may he antered

shall be appliceble in any arbitration proceading, and the commencement ot an arbitration procaeding shalt De dasmed the commencement

ot an action for thesa purpoB8s. Tha Federal

arbitration provigion,

Asbitration Act shsll apply to the construction,

interpretation, and enforcament ot tiug

Caption Headings. Captign headings In this Morigage are fur‘cunvamanca puiposes only and areé not to be used to interpret or define the

provigions of this Mortgage.

Maearger.

Thaere shall be no merger of the intareat or esiste croated by this Morigage with any other interest or estale in tha Property a1 any

1ime held by ar for the benetit of Lander in any capacity. without the wyritten consent of Lender.

Saverabillty.
circumetance, such
any such offending provision shall be deemed to be moditied

provision cannat be 80 moditiad,
entorceable.

Successors and Assigns.
upon and inure to the benafit of the parties, their succaesaors

than Grantor, Lender, without notice to Grantor, may deal wit
by way of forbearance or axtanalon without releasing Grantar

Time ls of tha Esssnce. Tima is ot the essence in the perform

+ a court of compatant jurisdiction finds any provision of this Monigage to ba invelid or unenforceable as to any {xirkon at
finding shall not rendar that provision invald or unentorceable as to any other peraons or circumstances, |f 1easibhe.

to be within the limits of entorcesbility or vatidity: howeaver, J tha oftpndung

it shall be stricken and all other provisions of this Mertgage in mll other regpacts shall remain vahd ANy

Subject tc the limitations stated in this Mortgege an transfer of Grantor’s intarest. this Morigage shall be binding

and asgigns. it ownership of the Property becomaes vested in a person othar
h Granter's successors with referance ta this Martgage and the lvdabtedness
from the obligations of this Mortgage or liability under the Indebtadnass

ance of this Mortgege.

waiver of Homestesd Exemption. Grantor hereby releases and waives gll rights and benefits of the homogtead axpmption lawe ol tho Slate

of Alabama as to all indebtedness gecured Dy this Mortgage,

Walvers and Consams.
unless such walver i8 in writing and signed by Lender.

waiver of such right or any other right.

tha party’s right otherwise to demand strict compliance with that

Lander shali not be deamad to have waivad
No delay or omission on the part ol Lender in sxarcising any right ghali oporata a% &

A walver by any party of a provision of this Mortgage shall not constituta a waivar of or projudice

any rights under this Morigage ior under the Halated Documants|

provision or any other provigion, No prior walver by Landar, ngr any

couras of dealing batwean Lender and Grantor, shall constitute 8 walver of any of Lander's fights or any of Grenlor's obligations as 1o any

future transactions. Whanever coneent by Lender ia required

in this Mortgage, the granting of such consent by Lander in any instanca shall

not constitute continuing consent 1o subsequent instances whers such cansent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISICN

§ Of THIS MORTQAGE, AND GRANTOR AGREES TQ ITS TERMS.

GRANTOR:
Faith Homabuljders, Inc. P .
By:. b gpten  [elldman

et * g —

— T ——

This Mortgage preparsd by:

Name:

Karan Nealson

Address: PO Box 216
City. State, ZIP: Pelham, AL 36124

P . _
EEEE L BT AL - — - &

T CORPORATE ACKNOWLEDGMENT '
Alabamsa
STATE OF e ]
) 88
counfyoF  onelby

| the undarsignad suthorily,
Homwebuilders, Inc., 2 carporation,

heing Informed of the contants of said Morigage, he or ahe, as such otficar and with full au

act ot said corporation.

Given under my hand and afficial ssal this ___Z_ﬂt_h )

February 21,

2 ——

My commission explies

a Notary Fublic in and for sald county in said state,

April

n — e ———

.18 98

day of _

_ e —— aw—— .-

neraby certify that Sandrs F. Varner, Prasident, of Farth

i3 signed to the foregoing Morigage and who I8 known toc me, acknowledged betora ma on this diy that,
tharity, execuled the same voluntanly for and ps tho
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This Mortpage macurad opentend of revalving Indebtadne
Code of Alabsma 1975, as amended, the mortgage filing privilege

thareof) of the credit ¥mit of & = . .. . provided for here
Mortgage at any one time.

—— —aari e T T e ——

. 0., vor. .Edc icy 1998 CF1 ProSamnvical, INC. Al fights resdry
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sa with residential resl property
tax on thia Mortgage
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in, which Is the maximum principal indebtedness 10

Ragions Bank
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or interests: tharsfors, under Section 40-22-2(100,
should not excead ¢.15 for asch #1700 {or fraction
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