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MORTGAGE

THIS MORTGAGE IS between William E. Csrlisie. an unmarriad man, whoso addross is 708 Highway 615,
Columbiana, AL 356051 (referred to below a2 ~Grantor”): and Regions Bank, whose address is 225 West College

Street, Columbiana, AL 15051 {rofsrred to below as “Lender"}.

GRANT OF MORTGAGE. For vatusbls consideration, Granter mortgagées, granta, bargains, sells and conveys to Leander all al Graniar's nght
title. and interaest in and to the fohowing described real proparty, together with all existing Of subsequently erected or afhixad Balldings.
improvemants and lixtures, sll essaments, rights of way, and appurtanances, all water, water rights, watarcourses and ditch nghts bhncluding
stock in utilitias with ditch or irrigation rights): and all othar rc:'i;hls, royaities, and profits relating 1o the real property. including without rmitahioe
all minarals. oil, gas, geothermal and similar matters, jocated in §hulhy County, State of Alabama {the Real Property  }:

Commence at the NE corner of the NE 1/4 of the qL’.IE 1/4 of Section 7, Township 22 South, Range 1 East;
thence run North 89 degrees 02 minutes 33 sacongds West along the North line of said 1/4-1/4 section for &
distance of 762.71 teet to the point of beginning; thence continue North 89 degrees 02 minutes 33
seconds West for a distance of 100.00 feet; thence run South 27 degrees 08 minutes 03 seconds East for
a distence of 724.82 feet; thence run South B9 dagrees 02 minutes 33 seconds East for a distance of
300.00 fest: thence run North 27 degrees 06 minutes 33 seconds West for a distance of 524.82 feet,
thence run North 58 degress 04 minutes 18 ssconds West for a distance of 342.97 teat to the point of

beginning.

The Real Property or its address Is commonly known as 708 Highway 615, Columbiana, AL 35061. The Raal
Praparty 1ax identification number 18 §8-30-3-07-0-000-014.
Grantor prasently assigns 10 Lendar all of Geantor's right, title, and interest in and o sl lsases of the Proparty and all Rents trom the Proparty
in addition, Grantor grants 1o Lendar a Uniform Commercial Code security interast in the Parsonal Property and Rents.
DEFINITIONS. The following words ghall heve the following mesnings when used in this Mortgage. Tarms not otharwise detined 1 ths
Mortgage shall have the maanings attributad to guch tarms in the Uniform Commercial Code. All relerances 10 dollar amounts shall meaan
amounts in tawiul money of the United States of America.

Existing indebtadnass. The words "Existing Indebtedness” mean the indebtedness describad below in the Existing indeblednass soction of

this Mortgage.
Grantor. The word "Grantor” means Wilam E. Carlisle. The Grantor is tha morigagor under this Mortgage.

Guarantor. The word “Guarentor” means and includes withaut limitation sach snd &l of the guarantors, guratios, and accommodation
parties in conpection with the Indebtednsss.

Tha word “Ilmprovements”™ means and includes without limitation all existing and future improveamants. butkdingg s,
gtructures, mobile homes affixad an the Real Property, facilities, additions, replacements and othar construction on the Resl Proparty.

indebtednesa. The word "Indebtednags” means all pringipal and interest payable under the Note and any amounts expendad or sdvancend
by Lender to dischargs obiigetions of Grantor or axpenses incurred by Lendsr to entorce obligations of Grenlor under ttns Mortgaga.

togethar with interest on such amounts as provided In this Morigage.
its successora and assigns. Tha Lender s 1he mortgagee under this Mortgage.

Improvamants,

Lender. The word "Lander” meanas Regions Bank,
Mortgage. The word "Marigage™ means this Mortgage between Grantor and Lendar. and inciudes without limitation all assignments o
sacurity intarest provisions ralating to the Parscnal Property and Reants.

Nots. The word "Note™ means the promigsory note or credit agreamant dated April 25, 1998, in the original principal amount of
$35,781.80 trom Grantor to Lender, together with sll renewals of, axtensions of, madifications of, refinancings of, consohdeations of,
and substitutions for the promissory nota or agrearmeant.

Personal Property. The words ~pParsonal Property” mean all equipment, fixturas, and other articles of personal property now Of haroallns
ownad by Grantor, and now or herestter atteched or sffixed to the Real Property. together with all accessions, parts, and additions 1o, all
replacemants of, and all substitutions for, any ot such property; and together with all procesds (including withowut limitation all inguronce

proceads and rafunds of premiums} from any sele or othar disposition of the Property.
Proparty. The word *Property” mMeans collectively the Raal Proparty and the Persanal Proparty.
Roal Property. The words "Real Property” mean the pmpartL(, interests and rights described above in the *Grant of Mortgage”™ saction

Related Documants. The words ~Ralated Documents” mesn and include without limitation all promsgesory notes, cradit pgraermnants. loan
agresmants, anvirgnmentsl agresments, guaranties, gacurity agreaments, mortgages, desds of trust. and all other instruments, agreemanty
and documents, whethar now or heregtter existing, executed in connaction with the indebtedness.

Rents. The word "Rants” means ali present and luture rents, ravenues, Income. issues, rovalties, profits, and athar benefits dorived from

the Proparly.
THIS MORTGAQE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE AENTS AND PERSONAL PRAOPERTY. IS

GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF AGRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFOAMANCE. Excepl a3 otherwise provided in thiz Martgage, Grantor shall pay to Lender all amouNtE gocured by this
Morigage as they become due, and shali strictly pertorm all of Grantor's obligations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and uge of tha Property shall be gavarned by
the toliowing provigiana:
Possesslon and Use. Unill in detault, Grantor may remain in possession and con
vha Ronta from the Rroperty.
Duty to Maintain, Grantor shall maintain the Froperty in tanantable condition and promptly parform all repgirs, replaciments. Arad
maintenance necessary to praserve its value.

Hazardous Substances. The terms "“hazardous waste,”

trol of and gperate and manage the Praperty and collect

"hazardous substance,” "disposal,” ~releage.” ang “threatanad reiessc.” 05 unad n
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this Mortgage, shall have the same meanings a8 set forth in the Comprehansgive Environmantal Respones, Compensation, and Liaksldy Ac!
of 1980, as amended, 42 U.§.C, Section gg0 1. et saq. |"CERCLA ™), the Supertund Amendments and Reauthorization Act of 1986, Pub. 1

C No. 99-499 ("SARA"), the Hazardous Matarials Transpartation Act, 49 U.5.C. Section 1807, et saq.. the Resource Consarvation and
Rocovary Act, 42 U.5.C. Saction 6901, at seq.. or other applicable state or Federal laws, rules, or regulations adopted pursusnt to any of
the foregoing. The terms "hazardous wasate” and "hazardous substance” shall also include, without limitation, petroleum and petraleum
by products Or any traction thereof and asbestos. Grantor represents and warrants 10 (ander that: {8} During the penod of Grantor s
ownership of the Proparty, there has been no use, generation, manufacture, storage. treatment. disposal, release or threatensd reliasa of
any hazardous wasla or substance by any pergon on, under. about or from the Property; (bl Grantor has N knowledge of, or ressan o
baliove that there has been, except as praviously disclosed Lo and acknowledged by Lender in writing, (i} ANy usa, gereration,
manufacturs, slorage. treatmant, disposal, releass, or threataned ralease of any hazardous waste or substance on, unadar, about or from the
Property by any prior ownars or occupants of the Property or (i} any actusl or threatened litigation of claims of sny kind by any parson
relating to such matters; and ic) Except as previausly disclosed to and acknowledged by Lendar in writing. {1} neither Grantor nar any
tanant, contractor, agent of other authorized user of the Property shall use, genarate, manufacture, stors. 1reat, dispose of, or relpase any
hazardous waste or substance on, under. about or trom the Property and (i} any such activity shall be conducted in comphanca with all
applicable federat, state, and local laws, regulations and ordinances, including without limitation those laws. regulations, and ordinances
describad above. Grantor autharizes Lender and its agents to enter upon the Property to make such inspections and tests, Al Granlotr s
expense, as Lender maey deem appropriata to determine compliance of the Property with this secthon of the Mortgage. Any mspechiong oo
tests made by Lender shall ba for { andar's purposes onty and shall not be construed o create any responsitnhty or liabinty on the part of
Lendar tc Grantor of (O Any athar pearson. The rﬂl}rﬂﬂﬂnlﬂliﬂnﬂ and warrantias contgined herein are based on Grantor’s due el 1
investigating the Property for hazardous waste snd hazardous substences. Gramtor hereby |8 releases and warves any future ctaims
against Lender far indemnity or contribution in the @vant Grantar becomes lisbie for cleanup or other costs under any such taws, and (W
sgrees to indemmify and hold harmless Lender against any and all claims, losses, lisbilities, demages. penalligs, and expenses which Lander
may diractly or Indirectly sustain or sutfer resulting from a8 breach of this section of the Mortgage or a5 a conkaquUente ol any s
generation, manufacture, storage, disposal, reiaase Or threatened release occurring prior te Grantor's ownership or interast in the Propary.
whethar or not the sams was or should have been known 1o Grantor. The provisians of this saction of the Mortgags, nciuding the
obligation t¢ indemnity. shall survive the payment ol the indabtedness and the satisfaction and reconvayance of the hen of 1his Mo gage
and shall nat ba aftected by Lender’'s acquisition af any interest in the Property. whether by foreclosure or otherwise.
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Nuisance. Wasts. Grantor shall not cause, conduct or permit any nuisance nor carmmit, permit, or sulter any siripping of or waste on of 10
the Property or any portion of the Property. Without imiting the generality of the foregaing. Grantar will not ramove, or grant to nny other
party the right 1o remove. any timber. minarals tincluding cil and gast, soil, gravel or rock producis without the priaor wriilen cansent of

Landar.

Removal of improvemants, Grantor shall not demalish or réamove - any Impsovemants from the Real Praperty withaut the pnor writan
consent of Lender. As a condition to the removal of any Impgovemants, Lender may raquire Grantor to make Arrangernants satisfactory 1o

Lender to replace such Impravements with Improvaments of st least kqual value.

Lander's Right to Enter. Lendar and its agents and representatives may anter upen the Real Property at all reakonable timas to altend o
L endar‘s intergsts and to inapact the Property tor purposes of Grantor's compliance with the terms and conditions of this Mortgage

Compliance with Governmantal Requirements. Grantor shall promptiy comply with all laws, ordinances, and reguistions, now or hereatter
in effect, of all governmental autharities applicable to the use or OCCUPBNCY of the Property. Grantor may £ontest in good taith nny such
law . ofdinance, or regulation and withhold complisnce during any procesading, including appropriate appoals, so long as Grantor hay ook fed
Lander in writing prior te doing 80 and so jong as. in Lender's sole opinion. Lender’'s interasts in the Property are no! jeopardized Lander
may requira Grantor o post adequete securily Of @ surety bond, reasonably satisfactory 10 Lander, o prolact Lender s intercest.

Duty to Protect. Grantor 8grees neithar to abandon nor leave unattended the Proparty. Grantor shall do all other acts, in addmon 1o thoso
acts sat forth above in this saction, which from the character and use of the Property are reasonably necassary to protect and presarve 1 ha

Property.

DUE DN SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie all sumns securizd Dy this Mortgage upon
the sale or transtar, without the Lander's prior written consent, of ail or any part ot the Real Property. of ANy interest in the HAeal Property A
-ygle or transtar” means the conveyance of Heal Property or any right, titla or Interest tharein: whether legal. beneticial or equiable: whathar
voluntary or involuntary; whether by outright sale, deed, instaliment aale contract, land contract, contract for deed, ieasehold nterest with 4
larm groater than three (3) years, legse-option contract, or by sale. assignment, or transler ot any beneficial nlerast in o 1o any iand trust
holding title to the Real Proparty, of by any other mathod of conveyance of Rea!l Property interast. 3t any Grantor is B COrpornLian, partnarsbhp or
hmited habiity company, transter also includes any change in ownership of more than twenty-live parcen! (26%) of the voling siock. partnership
ntaresis or hmited liability company interests, 88 the case may be, of Grantor. However. this option shall not be exercised by Lardier it surh

axorcise is prohitnted by federsl law of by Alabama law
TAXES AND LIENS. The following provisions relating 1o tha taxes and liens on the Property are a8 part of this Morigage.

Payment. Grantor ghall pay when due land in all gvents prior to delinquency) all taxes, payrod taxes, special taxes. ANSESSMEr s, whatot
charges and sawer sorvice charges levied against or on aceount of the Proparty, and shall pay whan due all clalms for wark done on or fusr
sarvices rondarad or material furnighed to the Property. Grantor shall maintain the Property freo of all lians having priority owier of pigual 14
the interest of Lender under this Mortgage, except for tha lien of 1axes and assessments not due, excepl tar the Existing tndebtednnss
retarred 10 below, and axcept a8 otherwise provided in the tollowing paragraph.

Right To Contest. Grantor may withhotd payment of any tax, asgessment. of claim in connection with a good faith dispute over the
pbhligation to pay, 80 long as Lendar’s interest in the Proparty is not jeopardized. If a iian arises of is filad 4s & result of nonpaymenl
Grantor shall within titteen 115) days aftar the lien arises or, if a lien is filed, within fifteen (15) deys atter Grantor bas police of the Tiling.
sgcure the discharge of the lien, of if raguested by Lender, deposit with Lander cash or & sufficient corporate suraty hond o piber secunty
satistactory to Lender in an amount gutticient to discharge the lisn plus any Costs and attorneys’ fess or olher charges that could accrus an
a result ot a loreclosure or sale under the lian. 'n any contest, Grantor shall defend itself and Lender and shal satisty any adverse Judgment
bafore antorcameant againat the Property., Grantor shall name Lender as an additional obligee under any surely bond furnished in thn

conlgs! procaadings,

Evidence of Paymant. Grantor shall upon demand turnish to Lender satisfactory avidence of payment of the taxes Or asgensmeanls and shall
putharize the appropfiate governmental oflicial 1o daeliver to Lender at any time & written statement of the laxes and assassments Against

the Froperty.

Notice of Conatruction. Grantor shall potify Landar at leaat fifteen {15} days before any work is commenced, any servicis are turnished. or
any materials are supplied 1o the Proparty, if any mechanic’s ien, materialmen’s fien, or othar lien could be msserted on account of the
work. sarvices. or materiala. Grantor will upon requaat of Lender furnish to Lender advance Assurances gatisinctory to Lender that Graniar

can and will pay tha cost of such improvements. _
PROPEATY DAMAGE INSURANCE. The fellowing provisions mla"ling to insuring the Property are a parl ot this Maortygage.

Maintenance of Insurance, Grantor shall procuré and maintain policies of fire insurance with standard extended coverage endorsaments an
a replacemant basia for the futl insurabla value covering all improvements an the Res! Property in an amount sutficient 1o avod applicaton
of any coinsurance clause, and with a standard mortgagee clause in taver of Lender. Policies shall be writton by such INsSurance CoMmpaniks
and in such form as may be rgasonably acceptable to Lender. Grantor shall daliver 1o Laender certihcatas of coverage from BACH INgural
containing a stipulation thet coverage will not ba cancelted or diminished without a minimum of ten (10) days’ prior wrttan notice 1o Lender
and not containing any disclaimer of the insurer’'s liability for fmlure to give such notice. Easch insurance policy alsa shall inCiud e an
endorsomant providing that coveraga in tavor of Lander will not be impaired in any way by any acl. omission or default of Gramor or any
other pergcn. The Real Property ig locsted in an area designated by the Director of the Federal Emergency Managemant Agency As a
gpecial tlood hazard area. Grantor agreas to obtain and maintain Federal Fload Ingurance tor the full unpaid principel batance of the loan, up
to the maximum policy Hmits get undar the Netonal Flood Insurance Program, or 8s otharwise required by iLender, and ta mantan sueh

ingurance tor the term ot the loan.

Appillcation of Proceads. Grantor shall promptly notify Lender ot any loss or damage to the Property. Lendar may maka proel ol oss 1
Grantor falls to de ao within fittesn 116} days of the casualty. wWhether or not Lander s sacurity is impaired, Lender may. a1 1ta alectuan.
apply the procesds to the raduction of the ndebtedness, payment ol any lien aftecting the Property, or the restoralion and repan of tte
Property. |If Lender alacts to apply tha proceeds 1o restoration and repuair, Grantoe shall repair or replaca the damaged of dektrayerd
Improvemants in & Mannir patisfactory to Lendar. Lender ghall, upon salisfactory proof ot such expenditure, pay ar rgimburae Granlor from
tha proceeds for the rgasonable cost of repair or restoration it Grantor is not in default under this Martgags. Any procends whith hawve nol
baan disbursed within 180 days after their receipt and which Lender has not commitied 10 the repair of restoration of the Property shalt he
used flfat to pay any amount gwing to Lendar under this Mortgage, then to pay accrued interest, andl 1he remainder. if any. shall be apphoed
to the principal balance of the Indabtedness. If Lendar hoids any praceeds after payment in tull of the Indebtedness, such proceeds ghall tw

paird 1o Grantor.
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Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property covared by
this Mortgage Al any trystee’s sals or other sale hald under the provisions ot this Mortgage, or at any foreclosure anhe of such Proparty.

Compliance with Exlating indebtedness. During the period in which any Existing indebtedness described below 18 in effect, compliance with
vhe ingurance provisions contained in the inatrument evidencing such Existing indebtednass shall congtitute compliance with the insurance
provisions under this Mortgage, ta the extent comphsnce with the terms af this Mortgage would constilule duplication ol inkurbnce
requiremant. If any proceeds rom the insurance become payable on 088, the provigions in this Mortgage far divigion of proceads shali
apply only to that portion of the proceads not payabie to the hoider of the Existing Indebtedness.

EXPENDITURES BY LENDER. If Grantor lails 1o comply with any provision of this Martgage, including any obligation 10 maintain Exsting
Incabtednass in good standing &8 required below, or if any action or procaading s commenced that would materially attect Lendet s migrests i
the Property, Landar on Grantar's behalt may, but ghall not he required 1o, take any action that Lender deems appropriate. Any amount 1hit
Lander expends in &80 doing will bear intefrest at the rate provided for in the Note from the date incurred ar paic by Lender to the date of
repayment by Grantor. All such expanses, at Lender’s ophon, will la) be payable on demand. (bl be added 1o the balance of the Nota and be
apporticned among and be payable with any installmant paymeants 1o becorme due during sither (i} tha term of any applicable insuranca prodicy 4n
(iil the remaining tarm of the Note. or (¢} be treated as a balloon payment which will be due and payable st tha Note’s maturity, This Mortgage
alao will secure paymant of thase amoiunts. The rights provided tor in this paragraph shall be in addition to any othet nghts or any remedis L0
which Lendar may be entitled on account of the default. Any such sction by Lender shall not be construed 8s curing the dafault so as 1o Lo

Landat lrom any femady that it otherwise would have had.
WARRANTY; DEFENSE OF TITLE. The fallowing provisions relating to ownership of the Property are a part of this Mortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable titie ot racord to the Property in fee gimpie, fres and clear o1 all hens,
and ancumbrances other than those gsl {orth in the Aeal Property description or in the Existing Indebtadness section below or in any titier
insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection with this Morigage, snd il
Grantor has the full right, power, and authority to execute and delivar this Mortgage to Lender.

Dafensa of Thle. Subject to tha axception in the paragraph above, Grantor warrants and will forever dafend the ttle Lo tha Property aguinst
the iawiul claims cf all parsons. In the event any action or proceeding i3 commanced that questions Grantor's title or 1the niargst of Lender
under this Mortgage., Grantor shail defend the action at Grantor's expansa. Grantor may be the nominal party in such procaading, bul
Lender shall be entitled o participsts in the proceeding and to be represented in the proceeding by counsel of Lander's own choice, and
Grantor will daliver, or causs to be delivered, 1o Lender such instruments as t ander may request frem time to time 1o pEEMIt Sueh

participation.

Compliance With Laws. Grentor warrants that the Property and Grantor's use of the Property complies with alt existing apphcable law:.
ordinances. and regulations of governmental authorities. ‘

EXISTING INDEBTEDNESS. The tollowing provisions cancermng exlsting i,pclﬂhtednﬂss {the "Exisling Indebtedness™} are & parl ol 1hia Moprigage

Exluting Lian. The lien ot this Mortgage securing the Indebtedness may be secandary and inferior. Grantor exprassly covenants and agrers
to pay., or see to the payment of. the Exigting Indebtednass and 10 prevent any detault on such indebtednoas, any defaull undar tho
‘nstrumaents avidencing such indeblednass, or any detautt under any gecurity documents tor such indetednass.

Defmult. ! tha payment of any ingtaiment ot principal or any intarest on the Existing Indebtedness is not made within the ume required by
the note evidencing such indebtedness, or should a delault occuf undar the instrument securing such indebtedness and not be cured dunngy
any applicable grace pariod therain, than, at the option ot Lender, the indebtedness sacurad by this Mortgage shall bacome wmmadisialy due

and payable, and this Mortgage ghalt ba in default.

No Modification. Grantor shall not entar into any agreemeant with the holder of any mortgage, dead of trust, or olher secuntly Agrasmaent
which has priofity over this Mortgege by which that agraement (s madified, amendad. extended, of ranewad withoul the prnior wnuen
congent of Lander. Grantor shall naither requast nor accept any tuture advances under any such gecurity agreement without the priof

writtean consent of Lander.
CONDEMNATION, Tha foliowing provisions relating to condamnation of the Proparty are a part ot this Mortgege.

Application of Net Proceeds. It all or any part of the Property is condemned by eminent domain proceedings or by any praceiing o
purchase in lheu ol condemnation, Lender may at it$ alacrion require that all or any portion of the net proceads of the award ba applexd to
the Indebtednass or the repair or restoration of the Property. The net proceeds of the award shall mean the award after paymant of all
regsonpble CORIS, AaXpansas, and attarheys’ tass incurred by Lender in connection with the condemnation.

Procesdings. it any praceeding in condemnation ig tiled, Grantor shall promptly notify Lender in writing. and Grantar shal! prompliy take
such steps BS mMay he nacessary 10 dafend the sclion and obtain the award. Grantor may be the nominal party in such provesding, bt
L gendor shall ba entitled to participate in the proceeding end to be rapresented in the praceeding by counsel of itg awn choice, and Granior
will daliver or cause to be delivered 1o Lender such instruments ag may be requestad by it from Hme to time to perrmat such partcipanon

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 1o governmental 1axes,
tees and charges are a part of this Mortgage:

Current Taxes. Fess and Charges. Upon raquest by Lender, Grantor shall execute such documents in sddition to this Mortgage and take
whatever othar ection is requestad by Lender to partect and continue { ander's tien on the Real Property. Grantor shall reimiurse Londar 1o
all taxes, s described below, together with ali expenses incurred in recording, perfacting of continuing this Morigage, mcluthng withou!
iimitation all taxes, fees, documentary stamps, and other charges tor recording or registering this Mortgage.

Taxes. The tollowing shaell constitute laxes 1o which this section applies: {a} 8 spacilic tax upon this type of Mortgage or upon all or sny
part of the Indebtedness securad by this Mortgage; (b} s specific tax on Grantor which Grantor is authorized or raguired to daeduact from
paymenta on the indebtedness secured by this type of Mortgage; (ci & tax on this typa of Mortgage chargaable pgainst the Lendar of thi
holder af the Note; end {d] 8 specific tax on sll or any portion of the Indabtedness Of on payments af principal and inlerast made hy

Grantor.

Subsequent Taxes. ! eny tax 1o which this section applies is enacted subsequent to the date of this Mortgage. this evant shall have {als
sama aftect as an Event ot Default (as defined balowl, and Lender may exarcise any of alf of its available ramadies for an Event af Delauli
as provided below uniess Grentor either is) pays the tax before it bacomés delinquent, or (b contests the tax 85 provided abowva in thi
Taxes and Liens gaction snd deposits with { andar cash or 8 sutticient corporata surety bond or oliher pacunly satisfactory to Lendar.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating te this Mortgege as a gecurity agreemeant are a part of
ithis Mortgage.

Securlty Agreement. This ingtrumant shall constitute a security agreement to the axtant any ol the Property conslitutes hixtures nr other
personal property, snd Lendar shall have all of the rights of & secured party under the Uniform Commaercial Code a5 amended from tima to

time. I

Security Intersst. Upon ragquest by Lender, Grantor ghell execute financing statermnents and teke whatever other aclian 8 rogquasted by
Lender to parfect and continue Lender’s gecurity intergst in the Rents and Parsonal Property. in addition 1o recording this Mortgage in 1he
real property racords, Lendar may, at any time and withoul turther authorization from Grantor. file exoacutad counterparls, COHes Of
reprotuctions of thig Mortgage 8s a8 financing statement. Grantor shall reimburse Lender for att expenses ¢urred an partectny of
continuing this security interast. Upon detault, Grantor shall assemble the Personal Properly i 8 manner and at a place reasonabily
conveniant to Grantor and Lender and make it available to Lender within three {3 days atter raceipt of written demand from Lander

Addresses. The mailing addresses of Grantor (debtort and Lender {secured party}, from which information concarning the sgounty interesl
granted by this Mortgage may ba obtained {aach as required by the Uniform Commarcial Code), ere as stated on the Tirst page i this

Morigage.
FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following pravisions relating to further assurances and attorney in-lacl #ee & part of this
Muorigage.
Furthar Assursnces. At any time, and trorn time to tima. upon reguest of Lender. Grantor will make, execute and daliver, of will caube lo
he made. exacuted or delivered, 1o Lender or to Lender's designes, and when requested by Lender, cause to be Hlad. recorded roeliled, or
rarpcorded, as the cass may be. at such times and in such oftices and places as i ander may deem appropriate, any and all such maoartgageas.
deads of trust, security deeds, gocurity agreaments, financing gtatemants, continualion statements, instruments of furthet AsSUrance.
cartiticates, and other documents 83 May, In the sole aopinion of Lender, be necessery of dasirablg in order 10 etfectuate, complate, parfect,
continue, or presarve {a) the obligations of Grantor under the Note, this Mortgage, and the Related Documents, and {bl the hens and
gecurity interssts crasted by this Mortgage on the Property, whathar now owpad or hereatter acquired by Grantor. Uniess prohibnted by
taw or agread tc the contracy by Londer In writing, Girantor shall reimburse Lender for all COS1S and expenses incurrad 1n cannuchian witly
the matters ralerred to in this paragraph.
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i Attorney-in-Fact. |If Grantor inits to do any of the things retferred to in the preceding paragraph, Lender may do so tor and in the name ol
| Grantor and at Grantor's expenss. For such purposes, Grantor heraby irravocably appoints Lendar as Grantor's aftornay-in-lfact for 1he
purpose of making, exacuting, delivaring, filing, recording, and doing all other things as may ba necessary oOf dagirable. in Lendar's soe

opinion, to accemplish the matters raferred 1o in the precading paragraph.

FULL PERFORMARNCE. 1 Granter paye all the Indebtedness when due, and otherwise performs all the obligations imposed upan Grantor under
this Morigago, Lender shall execute and dellver to Grantor a suitable satistaction of this Mortgage and suilable statemenis of tarmination of any
financing staterment on file avidencing Lender's securily intarest in tha Rents and the Parsonal Property. Grantor will pay. 1t permitied by
applicable law, any reasonabla tarmination fee As determined by Lender trom time to time.

DEFAULY. Each of the following, at the option of Lander, shall constitute an evan! of cefault "Event of Default™] under this Mortgago:

Default on Indebtednass. Feilure of Grantor 1o make any payment when dug on the Indebtedneass.

Default on Other Paymants. Failure of Grantor within the time requirad by this Mortgage to maka any paymaent tor taxes or INSurance o
any other paymenl necassary 1o pravent tiling of or to aftect discharge of any lien.

Compilance Default. Eaitura of Grantor to comply with any other term. obligation, cavenant of condibion contained i this Mortgage the
Note of in any ot the Related Cocuments.

False Statements. Any warranty. representation or statement made or furnishad to Lender by ar on hehal! of Grantor under thes Merigage.
the Note or the Reiated Documents ia talse or misleading in any material respect, pither naw or at the time made or furmsheo

Defective Collateralization. This Mortgage of any ot thae Related Documents ceases 1o be in full torca ang atfect {(nciuding fatbure ol any
collataral documants 10 creste 8 valid and partected sacurity interast or lien! at any time and for any reason.

Death or insolvency. The death of Grantor, ths insclvency of Grantor, the appointment ot B receiver for any part of Grantor’s propetty BNy
assignment lor the benelit of craditors, any type of creditar workout, or the commencement of any procaading under any hankruplcy nf

ingolvency lawa by or against Grantor,

Foreclosure, Forfaitura, etc. Cammancamant of foraclosure of torfaiture proceedings, whether by (udicial ptocesding, wirll-help,
repossession or any other method, by any craditor af Grantor or by any govarnmentel agency against any ol the Proparly. Howewvar, this
subsaction shall not appiy in the avent ot a good feith dispute by Grantor as to the validity oy reasonablenass of tha claim which s the bass
of the torectosure or foreteiture proceeding, providad that Grantor gives Lender written notice of such claim and turmishes reserves or &

surety bond tor the claim satistactory to Lendar,

Brench of Other Agrssmant. ANy broach by Grantor under the terms of any othar agreamant belween Grantor and Lender that s nol
remodied within any grace period provided thergin, including without limitation any agreemen! concerning any indentednssy of athat

obligation of Grantor to Lendar, whether axisting now or later.j *

Existing Indebtadness. A delault shall occur undar any Existing indebtedness or under any instrument on the Proparty securing sny Exieting
Indeblednass, or commencement of any guit or other action to foreclosa any existing lien on the Proparty.

Events AHecting Guaramtor. Any o} tha preceding events cccursd with respact to any Guarantor of any of the Indebledness of Ny
Guarantar dies or becomas incompetant, or revokes or disputes the validity of, or liabikity under, any Guaranty af the Indebtednass.

insecurity. Lender in good faith deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ot any Event of Detautt and at any time thargalter, Lender, at its ophon. may
exarcisn any ona of more of the toliowing rights and remedies, (n addition to any other rights or remedies providad by law

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entira Indebirdnass inmediately
due and payable, including any prepayment penalty which Grantor would be required to pay.

UCre Remudies. With reppect to all or any part of tha parsonal Property, Lander shall have all the rights and remedwes al a secured pany
under the Unitorm Commarcial Code.

Colisct Rents. Lender shall have the right. withaut notice to Grantor, 1o take poessession ot the Froperty and collect the Ranls . neluding
amounts past due and unpaid, &nd spply the net procesds, ovear and above Lander's costs, against the indebtedness. In lurtherance of thae
right, Lander may require sny ténant or othar user of the Proparty 10 make payments of rent or use teng directty 10 Lander If tha Rents are
collected by Lender, then Grantor irrevocably dasignates Lender as Grantor's attorney-in-tact to endorse ingtrumants racoivad in payment
thotec! in the name of Grantor and 10 negotiste the same and collect the proceads. Paymants by tenants or other wsers Lo Landar n
response 190 Lender's demand shall satisfy the obligations tor which the payments are made, whether or not any proper grounds tof thiy
demand axisted. Lendar may gxarcisa ita rights under this subparagraph either in persan, by agent, of through & receiver.

Appoint Recsliver. Lender shall have the right 1¢ have a recoivar appointed to teke possession ot all or any part ol the Properly, wih the
power 1o protect and presarve tha Property, 10 operate the Property preceding toreciosure or sale, and to collact the Rents from 1he
Proparty and apply the proceads, over and ahove the cost of the raceivership, against the Indetitadness. The racetver may serve withiul
hond il parmitted by law. Lender's right to the appointment of a recaiver shall exist whether or not the apparent value of the Fropert y
axceeds the Indebtedness by & substantial amaunt. Employment by Lender shall nat disqualify a parson [rom SOrying As 8 raceiver

Judiclal Foreclosurs. Lender may obtain a judicist decree foraclosing Grantor's intarest in all or any part of the Propery.

Nonjudicial Sale. Lender shali be authorized to take possession of the Praperty and. with or without taking such possessiion, altgr guang
notice of the time, piace angd termas ot sale, together with 8 description ol tha Property to be sold, by publication once 8 waéek far three |3
suCCcessive weeks tn some newspapear published in the county or countigs in which the Real Proparly 10 be sold 18 tocatm, 1o sell Lha
Proparty (or such part or paris thareof as Lender may from time to tima slact to sall) in front of the front or man door of the courthouse of
ihe county in which the Property 1o be sold, or & substantial and material part thereot, is located, st public outcry. 10 the highes! bilder o
cash, It there is Real Property 10 be sald undar this Morigage in more than one county. publication shall be made in afl countias whern the
Real Property 1o be sold i3 locatad. | no newspaper is published in any county in which any Real Property to be sold is located, the noboe
shall ba published in 8 NEWIDaPar published in an adjoining county for three |3} successive weeks. The gale shal be held betwoan tha
hours of 11:00 e.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under this Mortgage. Lendaer may b at
any sale had under the terms ot this Martgage and may purchage the Property it the highast biddear tharafare. Grantor heraby waivns Ny
and ail rights to have the Proparty marahalled. In exarcising its rights and remadies, Lendar shali be frae to sell all or any part ol the

Property together or separately. in cne sale or by separate sales,

Daflciency Judgment, !} permitteéd by spplicabla iaw. Laendar may obtain a judgmant for any deficiency remamning n the Indebhtednass due
10 Lander after application of all amounte received trom the exarcise of the nghts provided in this sectan.

Tenancy at Sufferance. If Grantor remains in poYsession of the Property atter the Property is sold 8e provided above or Lendar othetwiss
Lbecomas entitled to pogsegiion of the Proparty upon default of Grantor, Grantor shall become a tenant at gutferance of Lender or thi
purchaser of the Property and shall, at Lander’s option. either (a} pay & ressonable rental for the use of the Properly. or (b} varate 106

Proparty immadiately upon the demand of Lender.
Othar Remadies. Lender shall have all other rights and remadies provided in this Mortgage or tho Note or avaiiabla a1 law or in aquity

Sale of the Property. To tha extent permitted by applicable law, Grantor hereby waives any and all right 10 have the proparty marshalled
In exercising its rights and remedies. Lendser shall be frea to sall all or any part of the Proparty together or separately. in ono sy i by
saparate sales. Lender shall ba antitted to bid at any public aale on all or any portion of the Property.

Notices of Sala. Lender shall give Grantor reasonabla notice of the time and place of any public sale of the Parsgnal Property or of Lhe hima
after which any private sale or other intended disposition of the Personal Property is to be made. Reasonahio notice shall maan notice

given at leasat ten (10) daya bafore the time ot the sale or digposition.

Waiver: Election of Asmadies. A waiver oy any party of a breach of a provision o! this Mortgage shall not constitule n wmver ol ot
prejudice the party’s rights ptherwise to demand strict compliance with that provigion or any other provision. Elechion by Lander 13 pHirsue
any remedy shall not axclude pursuit of any othar remedy, and an election 1o make expendilures or leke action 1o parform an obligannn ol
Grantor under this Martgage after iattura of Grantor to perform shall not affect Lender's right 1 declare a detault and exercise @5 remedien

under 1his Martgagé.

Arnorneys’ Fees: Exgenses. 'f Lendar inetitutas any suit or action o onforce any ol the terms af this Mortgage, Lendes shall be enitled 10
rocover such sum as the court may sdjudge reasonable gs attorneys’ fees at trial and on any appeal. Whather or not any court aCtoN 15
nvolvad, all reagonable axpansas lncurred by Lendar that in Lender’s ppinion are necessary at any timea far the protection ol its inlarest of
tha antorcament of its rights shall become & part of the indebtedness peyable on demand and shall baar atarest from the date of
axpanditura until repaid nt the rate provided for in the Note, Expanses coversd by this paragraph include, without imitation, howuver
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subjact to any limits under applicable lew, Lender’s sttorneys’ fees and Lendar’s legal axpensas wheather or hot thara is 8 lawauit, nciuding
attorneys’ foes for bapkruptcy proceadings (including efforts 1o modify or vacata any automatic stay of injunction), appesis and any
anticipated post-judgmant coliection aprvices. the cost of sesrching racords. phtaining titie reports lincluding foracionunre raports).
surveyors' raports, and appratsal {eas, and titta insurance, to the extent permitted by appliceble law. Grantor alao will pay any court coats.
in addition 1o all other sums provided by law. Grantor agreos to pey attorneys’ tees to s andor in connection with closing. amanding or
moditying the loan. In sddition, It this Mortgage |s subject to Section 6-19-10, Code ot Alabama 1975, as amandad, any anornays’ teon
provided for in this Maortgags shail not exceed 16% of the unpald debt atter dafault and referral 10 an attorney who i not a saianed
amployea af the Lender.
NOTICES TO GRANTOR AND OTHER PAATIES. Any notice under this Mortgage, including without limitation any notice ol default and any
notice of sale to Grantor, shall be In writing, may ba sent by eletacsimile (uniess otherwise required by law’. and shall he affective when
actusily delivared, or when depasited with a nationally recognizad overnight courier, OF. f mailed, sha!! be deemed effective when depositad in
the United States mail first class, certified or registerad mail. postage prapaid, directed 1o the addresses shown near the baginreng nf 1his
Mortgage. Any parly may change its address for noticas under this Mortgage by giving formal writtan notice to the olher parhigs, sperciying
that the purpose of the notice I8 to change the party's address. All copies of notices of {oraclosure trom the haolder of any kon which bk
priority over thig Mortgage shall be sent to Lender's sddress, 8s shown near the beginning of this Mortgage. For notice pbrposes. (Grantor
agrees 1o keep Lender informed at all times of Grantar's current address.

MISCELLANEOQOUS PROVISIONS. The following miscallaneous provisions are 8 part of this Mortgage:

Amendments. This Mortgage, together with any fisiated Documents, constitutes the entire undarstanding and agreameant of the parties as
to 1he matters sel forth in this Morigage. No alieration of or amendment to this Mortgage shall be ettective unless given n writing and

aignad by the party ar parties sought to be charged or bound by the altaration or amandmant.

Applicable Law. This Morigage tas been delivered to Lander and accepted by Lender in the State of Alabama. Subject to the provisions
on arbRration, this Mortgage shell be governed Dy and construed in accordsnce with the laws of the State of Alabama.

Arbitration. Lender snd Grentor agree that all disputes, claims and controvarsies batwesn them., whather individusl, joint, or class In
natura, arising from this Mortgsge or atharwlss, inclhuding without limitation contract and tort disputes, shall be arbitrated pursusnt 10 the
Rulss of the American Arblitration Association. upon request of either party. No act to take or dispose of any Properly shall constilute a
waiver of this arbitration agreement of be prohibited by this arbitration agreement., This includas. withoul limitation, oblaining injunctive
ralial or B temporary restraining order; invoking a power of sale under any deed of trupl or mortgage; obtaining a writ of attachmeni or
imposition of A receiver; ar axarciging any rights relating to personal property, inchuding taking or disposing ot such property with ar withoo!
judicial process pursuant (o Articke @ of the Unitorm Commarcial Code. Any disputes, claims, ar controvarsies concerming the ipwiulness of
roasonableness of any act, Ot 8xercise of any right. concerning any Froperty, including .any claim to rascind, reform. of otharwise modily
any agreemaent relating to the Proparty, shall also be arbitrated, prévided howevar that no arbitrator ghall have the right or the power 1o
anjoin ar ragtrain any act ol Any party. Judgment upon phy awprd rendered by any arbitralor may ha anterad in any courl having

jurisdiction. Nething in this Mortgage shall preclude any party from seeking eguitable rebef trom s court ol competent junsdhchion  The
statute of limitations, estoppal, waiver, laches, and similar doctrines which would otherwise ba applicable in an actian brought by a party

shall be apolicebla in any arbitration proceading. snd the commancemeant of an arbitration proceeding shall be deamead the commenceoermusnt
ot sn action for these purposes. The Federal Arbitration Act shall apply to the construction, interpratation, and enforcemant of 1has

arbitration provision,

Caption Headings. Caption headings in this Mortgage are for convenience purposes
provisions of this Mortgags.

Marger. Thare shall be no mergas of the interast or estate created by this Mortgage with any othar intarest of astate in the Property at any
time held by or for the benetit ot Lender in any capacity, without the written consent of Lendar.

Saverability. If a court of competent jurigdiction finds any provision ot this Mortgage 10 he invalid or unenforceable as to any pereonn or
circumetance, such finding ahall not rendar that provision invalid or unenforceable as to any other parsons of circumstances, 11 teasble,

any such ottanding provision shall be desmed to ba modified 10 be within the limits of enforceability or validily. however, if the offonding
pravieion cannot be §O madified, it shali be stricken and alt other provisions of this Mortgage in al other respocts shall remain vahd and

antorceable.

Successors and Assigns. Subject to the limitations stated in this Morigage on transfer of Grantor's interast. this Mortgage shall be biiding
upon and inure 10 the benafit of the parties, thew BLUCCEsNOrS and assigns. If ownership of the Proparty becomes vested in 8 person othear
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference 1o this Morigaga and the indebtednass
by way of forbearance or axtension without releasing Grantor from the obligations of this Mortgage or llabitity under the Indabladness

only and are not to be used to mlerpral of detine the

Time Is of the Essence. Time is of the essence i the performance of this Mortgage.

Walver of Homestead Exsmption. Grantor heraby Toleases and waives all rights and benatits of the homestead examption laws ol the Stuin

ol Alabama as to all indabtedness secured by this Mortgage.

Lender shell not ba deemed to have waived any rights under this Morlgage {or under the Raelated {tocuments]
unless such waiver ia in writing and sighed by Lender. No delay or omisaion on tha part of Lender in exarcising any right ahai operste as o
waiver of such right or any othar right. A waiver by any party of a provision of this Mortgage shall not constitute a waivor of or prejudice
the party's right otherwise to damand stricl compliance with that provisian or any other provigion. No prior waiver by Lander, nor bty
course of dealing between Lender and Grantor, shall constitute & waiver of any ot Lender’s rights of any ol Grantot's oblinations ns o sny
future transactions. Whanevar consent by Lender |& required in this Mortgage. tha granting of such consont by Lender in any nstane shall
not conatitute continuing conasnt to subsequent instences where such consent is required.

Waivers and Consents.

NAME AFFIDAVIT. Willlam Carlisle, william E. Carlisle and Wiliam Eugene Carligle is one and the samg person.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTQAGE, AND GRANTOR AGREES TO ITS TEAMS.
CAUTION -- IT 18 tMPORTANT THAY YQOU THOROQUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

(SEAL)

f——— — -

This Mortgage prepared by:

Nama: Loulse Holland

Address: 2964 Pelham Parkway
City. State, ZIP: Pelham, Alabama 36124
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INDIVIDUAL ACKNO

I, the undersigned authority, a Notary Public in and for
Ihe loregoing instrumant, and who ig known to me, ac
he or she executad the same voluntarily on

Given under my hand and officinl sanl this

My commisalon sxplres

day of

preep—l S ——r ]
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said county in said state, hereby
knowledged betora me on this day that, being |

the day the same bears date.

WLEDGMENT

307 £3 24 WECS001 LH A1 .OVL|

certify that Witiam E. Carlisle, whose name 15 signed 10
ntormed of the contents of tawl Martgage.
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