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* STATE OF ALABAMA

COUNTY OF SHELBY
‘ MORTGAGE 8

' THIS MORTGAGE, made amnd enlered inte on APRIL 9, 1998, by and between BETTY H. WELLS, AN UNMARRIED WOMAN AND ROBERT E. WSN

MARRIED MAN (hercinafles referrod to as "Mongagor™, whether onc of more) and the FIRST EDUCATORS CREDIT UNION thareinafier referred bawins

“Mortgagec"), whose address is 3613 6TH AVENUE SOUTH, BIRMINGHAM, ALABAMA 35222 to secure the indcbiedness of BETTY H. WELLS AND ROBERVE.

LLS (heremafter referred 1o aa *Borrower”, whether ong or mone} to Morgagee. E
. 4]
WITNESSETH: ol

WHEREAS, mid Borrower, is justly indebted to Morigagee in the amount of 425 600.00 together with any advances hereinafler provided, int the lawful mtn.? of
thd United Suates, which indebtedness is cvidenced by & Promissory Note of even date herewith which bears interest as provided therein and which is psyabie in sccondgpce

wilh its 1erms, with the entire Debt, if not sooner paid, due amd payable on APRIL 9, 1013, W
G

i NOW THEREFORE, in considenation of the premises aml of said indebledness and in order 10 securs prompt payment of the same sccording o the wrmd And
stibulations contained in said Promissory Note and any and all extensions and rencwals thereof, of of any part therenf. and any nther amountx diat the Mortgagee or s
su( cessars oF aAssigns may advance 1o the Rorrawer ot Mongagor before the payment in full of suid Morngage indebledness, and any additional inerest that may become due
mil any such catensions, renewals and advances or any part thereef (the agaregale amount of such debt, meluding any eXtensiuns, retiewnls. advances and inderest due thercon,
15 erewnfier collectively called “Dett™) and compliance with all the stipulations herein contatned . the Mongagoer docs herehy grant, bargain, sell and convey unto the
Miirgagee, the real estale descnibedd as foliows:

CLYMMENCE AT THE SOUTHEAST CORNER OF THE SW 1/4 OF THE SE 1/4 OF SECTION 126, TOWNSHIP 19 SOUTH, RANGE 1 WEST; THENCE RUN
NDRTH ALONG THE EAST LINE OF SAID 1/4 1/4 SFECTION A DISTANCE OF 219.50 FEET; THENCE TURN AN ANGLE OF 115 DEGREES 50° 15" TO THE
LEFT AND RUN A DISTANCE OF 119.41 FEET TO THE PGINT OF BEGINNING; THENCE CONTINUE IN THE SAME DIRECTION A DISTANCE OF 119.41
m-::m'; THENCE TURN AN ANGLE OF 64 DEGREES 09" 35" TO THE LEFT AND RUN A DISTANCE OF 90.00 FEET; THENCE TURN AN ANGLE OF 91

'GREES 13* 31" TO THE LEFT AND RUN A DISTANCE OF 129.00 FEET; THENCE TURN AN ANGLE OF %7 DEGREES 32" 43" TO THE LEFT AND RUN
A DISTANCE OF 45,00 FEET; THENCE TURN AN ANGLE OF 90 DEGREES 00’ TO THE LEFT AND RUN A DISTANCE OF 11.00 FEET; THENCE TURN
AN ANGLE OF 90 DEGREES 00" TO THE RIGHT AND RUN A DISTANCE OF 12.00 FEET; THENCE TURN AN ANGLE; OF %0 DEGRERS 00’ TO THE RIGHT
AND RUN A DISTANCE OF 12.00 FEET; THENCE TURN AN ANGLE OF 90 DEGREES 00° TO THE LEFT AND RUN AN DISTANCE OF 83.94 FEET TO
THE POINT OF BEGINNING. SITUATED IN THE SW 1/4 OF THE SE 1/4 OF SECTION 26, TOWNSHIP 19 SOUTH, RANGE | WEST, SHELBY COUNTY,

ALABAMA. .
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T HAVE AND TC HOLD the real estate unte the Monigagee, 115 SUCCESSOrY and Mnmuvcr‘ mgl'hr.r with al! the improvements now of hercater ¢rected an
the rewd estale andd all casements, rights, privileges, lenements, RppUTERANCES, renits. royalties, mineral, oil andl gas rights, water, water rights and water stock wid all fiamares
ivw or hereafter attached 1o the same rea! estatc. all of which, including replacements and additians thereto shall be deemed 10 be i remain a par of the real estate covered
by this Morgage, and all of the foregeing arc hercinafter refermed to as "Real Estate” and shall be conveyed by this Mongage. -

The Morgagor covenants with the Mortgagee that the Morigagor is [awfully seized in foe simple of the Real Estate and has a good right to sell and convey the Real
Vistare #s aforesaids that the Real Estste is free of all encumbrances, excent as stated herein, and the Morigagor will warmsnt and forever defend the tide 1o the Real Extate
unto the Mottgagee against the lawiul claims of all persons, except as otherwise herein provided.

| The Mongage is junior and subordinate to that ceriain Mortgage recorded in book N/A, page N/A, if any and il assigned as reconded in book NiA, page RIA s
applicabie. i the County Probate Office where the fand i3 situated (hereinafter called the “First Mongage"). It is specifically agried that in the event default should be made
in the payment of principal, intercst or any other sums payable under the terms and provisions of the First Mortgage. the Mongagee shail have the right withoul notxs
anyone, but shall not be obligated, (o pay pan or all of whatever amounts may be due under the terms of the Pirst Mortgage. and any and sl paymenis so made shall be added
1 the debt secured by this Mongage and the Debt (including all such payments) shall be immedistely due and payabie, a1 the oplion of the Morigagee, wid this Mongags
shall be suhject 1o foreclosure in ali respects as prov ided by law and by the provisions hereod,

The Mongagor hereby awthorizes the holder of any prior morigage encumbering the Real Estate to disclose 1o the Mongagee the following information: {1} the
amount of indebtedness secured by such mongage: (2) the amount of such indebtedness thal is ynpaid; {3) whether any amount owned on such indebtedness is or has been
«n arrears: (4} whether there is or has been any Jefault with respect to such mortgage or the indebtedness secured hercby; and {5) any other Information regarding such
mortgage or the indehtodness secured thereby which the Mortgagee may request from time 10 time.

For the purpose of securing the peyment of the Debt, the Montgagor Agrees 10: {1) pay promptly when duc ali taaes, assessments, charges, hincs and other Liens
which nity alain priarity over this Mongage (hereinafter joimly called "Liens”), when imposed fegally upon the Real Estate g if default is made in the payiment of the Liens.
of any part thercof, the Mortgagee, at its option, may pay the same; {2) keep the Real Estate continuously insured, in such manner and by such companss as nuay he
sahistactory w lhe Mofigagees, againsi loss by fire, vandalism, malicious mischief and ather perils usually covered by a fire insurance policy with staandard exwended coverage
endorsements, with loss, if any, payable to the Mortgagee, as its interest may appear. such insucance to be i an amaunt sufficient & cuover the Debt. The onginal insurance
policy. anxl all replacements therefor, shall be delivercd 10 and held by the Mortgagee uniil the Debt is pakl in fsll. The original insurance policy and all replacements therefor
must pravide that they may not be canceled without the insurer giving at [east ten days prior wrilten nee of such cancellation 1o the Morigagee, The Morngagor hereln
assigns aml pledges to the Mongagee, as further sccurity for the payment of the Debt, cach and every policy of hazard insurafce now of hercafter in cffect which tasures
sawl Improvements, or any pan thereof, wgether with all the right, citle and interest of the Mongagor in and to each and every such policy, including hut not liputed o all
of the Murgagor's right, title and interest in and 1o any premiums paid on such hazard insurance. including all rightx to rew med premiums, 1f the Mortgagor fuils w keap
the Real Estate insured ns specified above then. a1 the election of the Morngagee and withoul notice th any person, the Morgagee may declare the entire Debt duc and pryable
and this Morgage subject to foreclosure, and this Mortgage may be foreclosed as hereinafier provided; and, regandless of whether the Mortgagee declares the entire Deb
duc anul paysble, the Morigagee may, but shall not be obligated ., insurc the Real Estate for its full insurable value (or for such lesser amound as the Mongagee may wish )

+ against such risks uf loss, for its own benefit the proceeds frum wuch insurance {less cost of collecting same3, if collected, to e credited against the Debd, or, al the elecuon

of the Morigagec, such proceeds may be used in repairing ur reconstructing the improvements located un the Real Estaic. All amoutts spent by the Mongagea for insurance
ut for Ihe payment of Liens shall become a debt due by the Borrower and Mongagor to the Mongagee and at once payable withou demand upon o1 BOKE K the Borrower
or Mongagar, and shall be secured by the lien of this Mongage, and shalt bear interest from the date of payment by the Mortgagee until paxd at the rate of iplerest proviled
1or 1 the Promissary Note. The Borrower and Morgagor agrees (o pay promptly when duc the principal and interest of lhe Debt arl keep and perform every other covenan

andd agreement of the Promissory Note secured hereby.

As further security fur the payment of the Dobi, the Morgagor hereby ussigns and pledges to the Mortgagee, the fotlowing described property nghis, clanms, rents,
profits, 1ssues and revenues: (1) All rents, profits, 1ssues, arul revenues of the Real Estare from time to bme aceruing, whethet under leases Of LEAANCIEY NOW EREUNE UT
herealter created, seserving to the Morgagor, 50 long as the Mortgagor is nel in default hereunder, the right to receive and Tetain such rents, profits, issues and revenies.
(21 Al judgments, awards of damages and setlements hereafter made resulting from condemnation proceedings or the isking of the Real Estale, or any par therend, undel
lhe puwes of eminet domsin, of for any damage (whether causesd by such taking or otherwise] to the Real Estate, or any pan thereof. of [o any rghts Appurenant thereto,
includimg any awand for change of grade of streets, and all payments made for the voluniary sale af the Real Estatc, o1 any part thereef, in hieu of the exercise of the power
of enunent domain, shall be paid to the Mortgagee, The Mongagae 1s hereby authorized on behalf of and m the name of the Morigagor Lo execule and deliver valud
acquiltunces for, or appeal from, any such judgments or awards. The Mongagee may apply sl such sums received, or any part thereof, after the payment af 2l the
Mortgagee's expenses incurred in connection with any proceeding or transaction described in this subparagraph 2. including caurt costs and attorney's fees, on the Debl
uch thanner us the Mongagee checis, of. at the Mortgagee's option, the emtire amount or any part thereaf so received may e released or may be used to rebuild, Tepair of
restore any of all of the iImprovements located an the Real Estue.

The Morgagor hereby incorporates by reference into this Mongage all of the provisions of the Promissory Note of even date herewith. Mongagot agrees that_ i

e event Uhat any provision or clagse of this Mortgage or the Promissory Note conflicts with applicable law, such cantlicl shall pot affect any other provisions of thit Mongage
or the Promissory Note which can be given effect. 1t s agreed that the provisions of the Mortgage hnd the Prumissory Note zre severable aod that, if one or mose of the
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" proyisions contained in this Mongage or in the Promissory Nate shall for any reasen be held to be invalid, illegal, or uncnforcenble in any fespecl, such invalidicy, kiegality.
or uhenfurceability shall not affect any other provision hereof this Mortgage all be cohisirued &s if such invalid, idegal or une nforceable provision has never been contsinod
hcn:iin. [f enactment or expiration of applicable lawa has the effect af rendering any provision of the Promissory Note or this Morigage unenforceable acconding (o its kefnk,
Moligngee, a1 ils option, may require the immediate payment in full of all sums secured by this morigage and may invoke any remodics permitied hereunder.

The Morigagor agrees to kecp the Real Estate and all improvements located thereon in guad repair and further agrecs not (o cOMMIt waste ar permit impairment of
detdrioration of the Real Estate, amnd &t all times to maintain such tmprovements in as good condition as they are, reasonable wear and tear excepied.

| If %11 ot any part of the Real Estate of any interest herein 15 sid or mensfermed by Mongagor without Mortgages's prior writen consent, exchading (a) the creation
of 4 lien or encumbrance subonrdinate o this Morgage (b} the creanon of a purchase MONCY security interest for household apphiances (¢) the iransfer by devise, descent o1
by (sperntion of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not containing an oplian to purchase, Mortgages Ay, M
Margagee's ophien, declare slt of the sums secured by (his Morgage 0 be immediately due ard payable. Mongagee shall have waived such option to accelerste i, pror
toy the ssle or transfer, Morngages and the person v whom the Real Estate is to be sold or transferred reach agreemient in writing that the credit of such person is sstis{scinry
1o Ill-dnrtgage: and that the interest payable on the sums secured by this Mongage shall be at such rate as Morngagee shall request.

| The Morngager agrecs that po delay or failure of the Morngagee exercise any option w declare the Debt due and payable shall be decmed 8 waivel of e
Martgagee's right to exercise cuch option, either as [o any past o presem default, and il is agreed that bo lerms of conditions comained in this Mortgage shail be waived,

attered or changed cxcepl by a Written instrument signed by the Morigago? and sigred on behalf of the Murtgagee by one of i1s duly autharized representalives.

i After defuult on the part of the Borrower oT Morigagor. the Mongagee, upon bill filed or other proper legal proceedings being commenced for the foreckisure of

—

"

m¢. Mongage, shall be entitled to the appoinmment by sny competent coul, without notice to any party, of & receiver for the rents, issucs and profits of the Resl Hatale, with 5

pjwer to lease snd control the Real Bstate, and with such other powers as may be deemed meceasary.

f Upun request of Borrower (separately or severlly, if more than one). Morgagee, at Mortgagee's option prior (o releasc of this Morgage, may make future advances
1o BoTrower (sepamiiely of severally, if more than one). Such fuure advances, with interest thereon, shall be secured by this Morngage when cvidehced by promissary s

su:.ting that said notes are received hereby.

UPON CONDITION, HOWEVER, that if the Borrower pays the Debt (which debt includes the indebtedness evidenced by the Promissory Nolc hercinabove referred
twiamd any or all extensions and enewnls thereof and advances and any interest duc on such cxtcnsions, renewals and advances) knd all other indebiedness secured herely
arid reimburses the Morgagee for any amounts the Morgagee has paid in payment of Liens or insurance premiums, and interekt thereon, and fulfitls all of mOHZAROL 'S
ut}ligntinns under this Mongage, this conveyance shall be null and void. Butif: (1) any warranty of represcntation made in this Mortgage is breached or proves falsc 1n
aty materizl respect, (2) default is made in the due performance of any covenant or agrecment ol the Mortgagor ander this Mortgage: (3) default i3 made an the paymanl
tr the Morigagee of any sum paid by the Morigagee under the authority of any provision of this Morigage: ()" the Debn, or any past thereof, remains unpaid at maturity |
(%) the interest of the Morigagee in the Rea! Estgte becotnes endangersd hy reasop of the enforcement of any prior lien or epcurbrance; (6) any stalcmeid of Lien 15 Diled
npanst the Real Estate, or any part thereof, under the siatutes of Albama relating o the lifns of mechanics and materialmen (without regand (0 the existence of néIe X islor e
ol the debt or the lien o0 which such statement 18 bases (7) any law 15 passed imposing of authonizing the imposition of any specific X upon this MOrEsEe of the Debt
of permuang or suthonzing the deduction of any such tax from the principal of interest of the Debt, or by virtue of which any tax Lien of assessment upon the Real Extate
shall be chargeable ngainst the owner of this Martgage; (8) any of the stipulations contained in this Mongage is declared mvalid or inaperative by any coun of compeicnt
ilosdicuon; (%) Borrower ot Maortgagor or any of them {a) shall apply for or cansent 1w the appaintment of & recedver, Lrusice 97 liguidator thereof of the Real Exate of
4 alf o1 a substantinl pan of such Borrower's or Mortgagor's asscts, () be adjudicated a hankrup of msolvent or file & voluntary peticon bankrupicy, (¢} fail, of Kimil
B witing such Borrower's ot Morgagor’s inability, generally to pay such Borrower's or Mortgagaer’s debis as they come due. (d) make a general assignment for the e e it
of creduoes, (e) file a petition or an answer seeking reOrganizalion of An arrangement with creditoss ot wking advanuage of any insalvency law, (1) file an answer adlrmutiing
{he material allegations of, or consent o, af default in answering a petition fifed againsy such Borrower of Mortgagor in any bankmpicy, reorganizing: or insclvency
procecdings: or (g} an order for relief or other jwigment o7 decree shall be entered by any court of competent jurisdwchon, Appruving a pention sceking hquidation of
reurganizgtion of the Barrower or Mortgagar, or any of them, if more thas ONe, Of APPUINting ¥ receiver, 1Ustec OF liquidator of any Borrower of Mongagor or of the Real
Exsqate of of a1l or a substaniial part of the assets of any Borrower o Mortgagor; then, upen the happening of any one or maors of snid cvents, at the option of the Mongages,
tie unpaid balance of the Dbt shall at once pecome due and payable and this Mongage shall be subject to foreclosure arl may he foreclosed a8 now provided by law i case
of pasi-due morigages. At the Mongegee shall be authorized 1o mke posscasion of the Resl Estate and, after giving notice of the rime, place sl terms of sale hy publicabon
arwe 4 week for three consecutive weeks i some NCWSRpET published in the county In which the Real Estate is located 1 sell the Real Estate in front af the courthouse doot
ol said county a1 pubhic oucry. o the highest bidder for cash and 10 apply the proceeds of sald sale as follows: firse, to the capensc of sdvertising, selling and conveying
e Real Estate and foreclosing this mortgage, including a reasonable atomey’s fee: second, tn the payment of any amuunt Mt have been spent, of that it may then he
necessiry o spend, in PRYINE INSurance premiums. liens or other encumbrances, with interest thereon, third. W the puymient in fuil of the balance of the Dehd and ieres!
thercon. whether the same shall or shall not have fully matured at the date of saxd sale. but no interest shall be collected beyond the day of sale and any unearned iniccest shall
he credited to the Borrower; and fourth, the halance, if any, tv be paid 1o the party or partics appeanng of recard as the owner of the Real Estate 31 the ume if sale, afler
deducting the cost of ascertaining who is such owner. The Mortgagor agrees dust the Morigagee may bid at any sale had under the rerms of this Mortgage and may purchase
e Real Estate if the highest bidder thereof. At the foreclosure sale the Real Estate may e uffered for sale and sold as a whule without first offering 1t in any other manter
ar may be offered for salc and sold in any other manner the Morigages may clect. The Borrower und Mongagor agrees (o pay a1l costs. including reasonable stomey s lees,
incurred by the Mortgagee n coliecting or secUring ©f atiempting to collect OT seCure the Debt. or any part thereof, or in defending or stempting o delend the pnonty of
this Mortgage against any licn or cncumbrance on the Real Esiase, umtess this Mortgage is herein expressly made subject (o any such lien of encumhrance, and/or all costs
neurred in the foreclosure of this Morngage, either under the power of sale contained hetein, ot by virue of the decree of any cour of compatent jurisdition. The tull arvmant
af such costs incurred hy tie Mongagee shall be @ part of the Deht und shall be secured by this Mortgage. The purchascr al any such salep shall be undct no ohligatkea to

¢ see to the proper applicatiun of the purchase money. [In the evenl of a sate hereunder, the Morigagee, or the owner of the Debt and Morigage, of auctioneer, shall execulc

* w the purchaser for and in the name of the Mortgagor a deed [0 Ihg Rea! Estare,
Morgugur wiives ali rights of homestead exemption in the Real Estate arxl relinquishes all rights of curtesy arxl dower in the Real Estate.

Plutal or singular words used herein [0 designate the undersigned shall be construed to refer to the maker of makers of this Mongage. whethcr onc oF more namrsl
persons, All covenants and agreements herein made by the undersigned shall bind the heirs, personal representalives, successars and assigns of the undersigned, and every
option, right and privilege herein reserved or secured to the Mongagee, shall inure & the benefit of the Morigagee's successors and asSEigns.

. Morigagor agrees that all of the provisions printed Above are agreed to and accepled by Mongagar and constifute valid and enforceable provisions of this Mongage.
*IN WITNESS WHEREOQF, the undersigned Morgagor has executed this instrument on APRIL %, 1998

ROBERT E. WELLS -

STATE OF ALABAMA
COUNTY OF SHELBY
1. the undersigned authority, & Notary Public, in and for said County in said Seate, herehy cenify that

ROBERT E. WELLS, AN UNMARRIED MAN whose name(s) is {are) signed 1o the foregaing conveyance, a

- day that, heing informed of the contents of snid conveyance, (sihe (they} executed the same voluntanly on

wd! oo APRIL 9, 1998,

« acknowledged before me am this
Given under my hanl and official

' {
My commussen eARIfes: ’? ’; 3/97 Motary Public c{
n

THIS INSTRUMENT PREPARED BY: SUNNY HENDERSON - CU LENDING, INC., 22 Inverness ter Parkway, Suite 210, Birrmngham, ALl 15242

NOTFE. TO CLERK OF COURT: Mongagee certifies that if a1 any point thns mengagee is assigned 1o 8 ?n Q‘;‘!’B‘M € {} such Holder will comply with Alabama
Cixle 40-22-2(5)(1975). ‘ 04 . |
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