This Inatrument Prepared by

| i
bulf Pacific Mortgage a Divizion of ALABAMA REAL ESTATE MORTGAGE
First Tennessee Bank Mational Associatien (Home Equity Line of Credit)
| {Term: 2g Yrs. following the eftective date defined below.)
| {This Mortgage is intended to be and is an QPEN-END MORBTGAGE under
| and pursuant to the provisions of Section 35-10-26 of the Coda of Alabama)
{
THIS INDENTURE, made this  p, day of Apr il | , -
by and betwaen '

e — ——__—— S————_ R il — ——— i — g

GREGORY JOE APPLING and JANIE MWARIE APPLING. WUSBAMD AND WIFE

whether one or mare, herein called Mortgagor, and FIRST TENNESSEE BANK NATIONAL ASSOCIATION, a national bankng association
with its principal place of business in Memphis, Tennessee, HEREIN CALLED Morigagee.

WITNESSETH. that Mortgagor, in consideration of the sum of Ten Dollars to him in hand paid and clher vaiuabla cons:deration. recept
of which 16 hereby acknowledged, does hereby grant, bargain, sell and convey untg Mortgagee, 11s successors and assigns, foraver, tha
{ollowing described real eslate (“Propearty”} situated in 4980 COX COVe
County %'ELI'I' . ang Stale of Alabama, 10 wit;

SEE ATTACHED EXMIDIT “A"
ant ¥ 1993_1&009

o4s1998-18009

:gfé'i' AM CERTIFI ED

The Propary harain conveyed 8 encumbered by the lollowing morntgages of record

NORBEST MORTEAGE FILED IN IMSTRUMENT & 1993-21897

ang it is a condition ol this instrument tha! in the event of any defauit in any of the tarms and conditions ol said pnor mortgage. or in the
aveni of any default in any of the terms and conditions of any olher mortgage or other hen which may be or may become prnior and para-
mouni to the hen of this instrument, then in every such event the Mortgagee may, at its option, unless prohibied by law, declare the ndebl
edness secured by this instrument due for all purposes, and loreclosure may be had hereunder as in the case of any other default heraun
der The Mortgagee may, at its option, advance and pay any such sum or sums as shall be necessary in arder 1hal the terms and corkhtions
of any mortgage or olher hien which is then pnor and paramount to the lien of this instrument. may be cormplied with, and such amounts 50
paid shall be repaid on demand with interest from the date o! such payment at the highest rate legally chargeabie on the date of such pay:
mant, and shall be securad by the lien of this mortgage. and the advancement of such sum Or sums shall in no way limit or bar tha atore-
sail oplion to accelerate sand indebtedness.

TO HAVE AND TO HOLD the aloredescribad real estate together with all the hereditaments and appuntenances thereunlo betanging or
in any wise appartaining unto the said Morigagee. his successors and assigns. in 1ee simple forever. and the said Morgagor doas heraby
covenant with the said Morigagee, is successors and assigns, that the Mortgagor is lawfully seized 1n tee of the aloredescnbed real estate.
that he has a good right to sell and convey the same, that the same 15 unencumbered except as otherwise set forth above, and that the htle
and quiet pessession thereto he will and his heirs and personal representatives shall warrant and forever defend agains! ihe lawful ciaims ol
all parsons whomsoever.

THIS CONVEYANCE i1S MADE to secure to Morigagee: (1) paymeni o! ail ioans, advances, extensions 0! credi!
and other obligations and indebtednesses (collectively haerein the “Line ot Credit™). 1n the maximum pnncipal amount of

fight Thousand Two Hundred & 0 cents Doltars
($ §,200.00 j ("Credit Limit”), made and to be made by the Mortgagee to the Morigagor under and
pursuant to that certain Home Equity Line of Cradit Agreement and Disclosures under the Federa! Truth-In-Lending Act (the “Agmement”]
having an effective date of thepy day of April . 19g ("EHective Date”). executed by

one or more of the Mortgagors and delivered 10 the Morigagee (and any and all renewals, modihcations and extans:ons thered!, in whole or in
part), said Agreement {(which prescribas the lerms and condiions under which such loans and advances and extensions of credit are 10 1
made and are to be repaid) being incorporated herain by reference as fully and parbculany as if set out heren verbatim, [2) paymen! of all
olher momes advanced by the Mortgagee for the protection of the secunty, such as for taxes, insurance, repairs, attorney's fees, eic | and {3}
the performance of all covenants, conditions, stipulations and agreements herein confained. The Credit Limit mentioned above includes pre-
computed charges validly included in said Credht Limit, but does not incluce other interest, loan charges, commitment tees. brokerage commis
310ns, o1 other charges (herain collectively called “Charges”) validly made pursuant hereto or pursuant to the Agreement. including. bul not m-
ited to, payment of taxes or insurance premiums and other charges made to protect the secunty, or incurred In the collechon of ihe indedted
nessas and obligations secured hereby, or the enforcement of this Mortgage, all of said Charges being expressly secured hereby, excep! as
olharwise prohibited by applicable law. Certain minimum paymems due under the Agreament are payable monthly; arxd the entire balanco
owed under the Agresment is due and payable, if not sooner paid, on that date whichis a4 years following the Effechve Date sel
{arth in the caption hereof,

The rate of interast on the unpaid balance of the Credit Limit is, as of the EHlacthive Date, ?r I E%l 1958

an ANNUAL PERCENTAGE RATE of 9 %. Thereafter, interesi will be va edi menhly io conform 1o a rate equal to the sum of
"Frime” plus { % per annum'.qq:’rime“ s the rate published as the Prime Rate under "Monegy Rates™ in The Wall Sireat Joumail on
the 20th day of sach ﬁﬂ?rm {or if not published that date, on the next publication date thereafier). If a range of Prime Rates is published, the highest
Prime Rate will apply. The ANNUAL PERCENTAGE RATE, however, shall not exceed the lesser of 18.95% or the maximum lawful conract rate.
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| As further security for payment of the indebtedness and parformance of the obligations, covenants and agreements sacured haraby,
Morgagor hareby transfers, sets over and assigns 10 Mortgagee:

| (a) All rents, royalties, 18sues and profits of the Property from time to lima accruing, whether under leases of tenancias Now existing of
hereafter created subject to the right of Mortgagee to collact the same as hereinafier provided, resernving 10 Morigagor. however, S0 tong as

. Mortgagor is not in detault hereunder, tha right to receive and retain such rents, royalties, issues and profits.
|

(b} All judgments, awards of damages and settlements hereafter made as a result or in lieu of any taking of the Property ar any pan
thereof under the power of eminent domain, o for any damage (whether caused by such taking or otherwise) 10 the Property or the
improvemenis thereon or any pan thereol, or lo any rights appurtenani therelo. including any award for change o! grade ol sireels
Morgagee is heraby authorized, but not required, on behal! and in the name of Mortgagor, to execute and deliver vahd acquitiances lor,
and fo appeal from, any such judgments or awards. Mortgagee may apply alt such sums or any part thereo! 5o received, after the paymani
of all its expenses, including costs and attornay's feas, on the indebtadness secured heraby in such manner as it slacts or, al 15 ophien, the
entire amount or any part thefeot so received may be released 1o the Mortgagor of other parly lawtully entitled thareto.

Mortgagor covenants and agrees as follows:

—————

- f A L P e TR e e = e

1 Yo pay all sums secured hereby promptly when due,

2. To pay, when due, all taxes, assassmenis, levies, dues and charges of every type of nature levied or agsessad against the Propery
and any claim, lien or encumbrance against the Property which may be or become prior 1o this morigage.

3. To keep the improvements on the Properly insured against loss or damags by fire, the perils against which insurance 15 afiorded Dy
extanded covarage endorsament, and such other risks and perils as Morigagee in its discretion may require. The policy or policies of such
insuranca shall be in the form in genera) use from Iime 1o time in the locality in which the Property is situated, shall be in an amount no l8ss
than the sum of the unpaid balance of all mortgages having priority over thus morigage and the amount of the Cradit Limit, shall be (ssued
by a company or companies selected by Mortgagor and acceplable to Mortgagas, and shall contain a Standard Mortgage Clause n favor ot
Mongagee. Whenever required by Morigagee, such policies, and abstracts and other litle evidence, shall be delivered immediately 10 and
held by Mortgagee. Any and all amounts received by Mortgages under any of such policies may be applied by Mortigagee on the ingebted-
nass secured haraby in such manner as Mongagee may, n its sole discrefion, elect or, at the option of Mongagee. the antire amount 50
racoived or any part therect may be released to the Mortgagor to be used 1o rastore the improvemants fo their former Conditon Upon lore-
closure af this mortgage or other acquisition of the Property or any par thereof by Morigagee, such policies, abstracls and ttie evidence
shall bacome the absolute propery of Mortgagee.

&
Y

4. Mortgagor {a) will nol remove of demolish nor aller the design or structural character of any buiiging now or hereatier erecled upon
the Property unless Morngagee shall first consent therelo in writing. (b} will maintain the Property and the improvements thereon n QOO
condition and repair; {(€) will nol commit or suffer waste thareof, (d} will comply with akt laws, ordinances, regulations, covenanis, conditons
and restrictions attecting the Proparty, and will not sufter or permit any violation thereot.

5. ! Mortgagor fails to pay any claim. lien or encumbrance ol any charactar which is or should become pnar 0 this morjage. of, when
dua, any fax or assessment or insurance prermum, or fals to maintain 1he required iInsurance against loss of or gamage o tha Property, Of
fails to keep the Property in rapair, of commits of permits waste, then Mortgages. al its oplion, may pay sad claim, lien. gncumbrance. tax.
assessment or premium, with right of subrogation thergunder, may procure such insurance and such abstracls of other evidences of title as
i1 deems necessary, may make such repairs and take such steps as it deems advisable to prevent or cure such wasle. and for any of said
purposes Mortgagee may advance such sums of money as it deems necessary. Morigagee shall be the sole judge of the legality, vakdity
and prionty of any such claim, lien. encumbrance, fax, assessment and premigm, and of the amount necessary to be pad 1y satislachon
thareo!. Any defauit of any nature in of under any such pror lien shall also be and constitute a default In and under this mongaye. il the

option of Morigagee.

6. Mortgagor will pay 10 Mortgages, imrmediately and withoul demand., all sums of money advanced by Mortgagee pursuan I this mon-
gage. in ofder 10 protect the gecurity, together with interest on sach such advancement at the maximum fixed rate ol interes! which thea
Martgages may lawtutly charge al the lime of such advancement, and all such sums and interest thereon shall be secured heraby

7. Except to the extent prohibited by applicable law. Il default be made in the payment of any instaliment of pnncipal or imterast of sind
Line of Credit or any parl ihereot when due, or in the paymeni, when due, Of any Charges or any othar sum securad hereby, or in the per-
formance of any of the Mortgagor's obligalicns. covenanls or agresments herein, or in the Agreement (or any renewals, extansions or
modification thereo!), then and in any such event:

{a) Ali the indeblednesses and obligations secured hereby shall hecome and be immediately due and payable at the oplion of
Morigages, without notice or demand, which are hereby expressly walved, and

{b) Mortgagee Is hereby ampowsred and authorized to advertise the sale of said Property once a week lor threa congsecutive weeks,
giving notice of the time, place and terms of sale, in SoMe NeWSPAPET published in the County or Counties in which the Property 15 situated,
and 1o sell the same at the front or main court house door of the Counly where said Property or a substantial and matenal part thareof 15
iocated at public outcry to the highest and best bidder for cash. free from all hormestead, dower, equity of redemption. and all other exemp-
tions and redemptiva rights of every kind, all of which are hereby expressly waived. Upon such sale, Morigagee or 1ts attorney or agent con-
ducting the sale is hereby authorized to execute and deliver a deed of conveyance in fee of sawd Propery 10 the purchaser or purChasers
thereof, and to piace the purchaser or purchasers in gquiet and paacetul poSsession ol sad Property The Mortigagee may hecome e pur
chaser al any such sale under this conveyanca. Mongagor jurther agrees, that, in case of any sale under this morigage. he will at once sut-
render possassion of said Property, and will from that moment become and be a tgnant at will of purchaser, and removable by process. as
upon a forcible and uniawlul delainer, hereby agreeing to pay the said purchaser the reascnable rantal vaiue o said Property atler sait
sala. In case of the sale of said Property under this mortgage, the proceeds shail be applied by Mortgagee as follows’ First, to the payment
of any and all sums Morngagee may have expended or become liable tor on account of the costs of iigation, attormey’s fees, laxes, A35ass:
ments, INSUrance premiums, or any advances made or expenses incurred on account of the Properly, with inleres! thereon, Second. 10 tha
payman! of the principal of said Line of Credit and any unpaid finance charge and any other fees and charges due thereon, logelhor with
reasonable attorney's fees, and then {0 any other indebtedness, liabilities,-or obligations of the Mortgagor secured hereby. and Third,
should there be any surplus, the Morlgagee will pay the same to the Mortgagor or to such person as may be legally entitied tharalo, Lpon
delivery and surrender to the purchaser of possession ol the Property sold, less the expense, 1 any. of cbtaimng possesson Should thete
be any deficiancy, Mongagor shall remain obligated to pay the same and shall be subject to immediate sult therean

(c) Irrespactive of whether Mongagee accelerates the maturity of all indebtedness sacured hereby, Mongagee. without nolice. fxcepl
such notice as is required by law and cannot be waived, may enter upon and take possession of the Property or any pan thereo!. and per
form any acis {including the right 10 rent any par or all of the Property), which Morngagee deems necessary Of proper to conserve the
Property, and may collect and receive all rents. 1ssuas and profits thereof, including those past due as welt as those accruing theraaler
Mortgagee shall be entitled also to have a receiver appointed to enter and take possession of the Praperty, collect the rents ang prolis
therefrom, and apply the same as the court may direct. Mortgagee or the receiver may also take possession of, and for these purpases
use, any and all personal property contained in the Property and used by Mortgagor in the rental or leasing thereof or any parn thereo! The
expense {inciuding bul not limited to receiver's feas, attorney's fees, costs and agent’s compensation) incurred pursuant 10 the powers
herain contained shall be secured hereby. After payment ol all costs and expenses incurred, Mortgagee shall pay 10 Mortgagee gl rents
collected on the indebledness secured hereby i such order as Mortgagee determines. The right to enter and lake possession of sad
Property. to manage and operate the same, and to collect the rents, issues and profits thareof, whethar by a receivar ar otharwise, shall be
n addition to any other right or remedy hereunder or afforded by jaw, and may be exarcised concurrently therewith or independently there-
of. Mortgagee shall be liable to account only for such rents, issues and profils actually racelved by Mortgagee.
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8. Mortigagee shall have, in its discretion, authority ta amploy all proper agents ang attomeys in the conducling of any sale made pur-
duant to the terms hereof and pay {or such services rendered out of the proceads of the sale of the Property, should any be realized; and i
fo sale is made, then Mortgagor hereby undertakes and agrees to pay the cost of such sarvices rendered o said Morigagee.

9. f Morigages shall be made a party o or shall inlervene In any action or proceeding affecting the Property or the litle therelo or the
tarest of Mortgagee under this morigage. or if Mortgagee employs an attorney to collect any or all of the indebtedness secured hereby Or
o foreclosure this mortgage by judiclal proceedings, or under the power of sale herein contained, Morgagese shall be reimbursed by
ortgagor, immediately and without demand, for all reasonabte costs, charges and attorney's fees incurred by it in any such case, and the

.ame shall be saecured hareby as a further charge and lien upon the Property.

is now or hereafter lurther secured Dy other morigages. chattel morigages, cdeeds of trust,
.ecurity agreements, piedges, contracts of guaranty, assignments of leases, or other secunty, Morigagee may at its option exhaust any
sne of more ol said securities and the secunty hergundar, either concurrently or independently, and in.such order as il may datermine. The
[axamisa of any rights under any of said security documents shall nat constilule a release or a waivet ol any olhar securly goguments

10 M the indebtedness setured hereby

L
11, No delay by Mortgagee in exercising any right or remedy hereunder, or otherwise afforded by law., shall operate as a wawes thereot
or preclude lhe exercise thareo! during the continuance of any defauit hereunder. No tallure of Mortgagee 1o exercise any ophion herain
given to declare the maturity ot the debt hereby secured, no forbearance by Mortgagee alter the axercise of such option and no withdrawal
or abandonment of foreciosure proceedings by Morigagee after the exercise of such option shall be taken or construed as a waiver of its
rights to exercise such option 10 declare such maturity by reason of any past. prasent or {uture default on the pan of Mortgagor. and, i like
manner, the procuremant of insurance of the paymant of taxas or other liens, debls or charges by Morigagee shall not be taken Or con-
struad as a waver of its rights to daclare the maturity ol the ndabledness heraby secured by reason of the 1ailure of Martgagor to procure

| such insurance or to pay such laxes, debis, liens of charges,

Moartgagor or any other parson {except any person expressly released in wnting} tor paymen! of any

dformance o! any obligation contained herein. and without atfecting the rights of Mortgagee with
time and from time to time. either betora or alter mafunty

12. Without aftecting the liability of

ndebtadness sacured hareby or lor pé
respect o any sacurity not expressly released in writing, Morigagee may, at any

| of said Lina of Credit, and withoul notice or consent.

|
|
|

¥

| |
|

| {a) Retease any person liable for payment of all or part of the mdebleclness ar for the perlormance of any obligation
[

' {b) Make any agreement extanding the time or otharwse altering the terms of payment of alt or any pan of ihe indebiedness. Of modity-
ing or waiving any obligation, of subordinating, modifying or otherwise dealing with the lien or charge hergof.

{c) Exercise or refrain from axercising or waive any nght Morigagee may have.

(d) Accept additional security of any wind.

(e) Release or otherwise deal with any property. real or personal, securing ihe indebtedness, ncluding all or any part o! the Property

' hearein described.

13. Any agreement nareafter mada by Mortgagot and Morigagee pursuant 10 this mongage shall be supenor o the righis of the holder

ol any imervening lien or encurmbrance.

14 Whan all ihe indebtedness securad hareby has been paid and all the agreements herein menticned have been taithfully partormedd.
and the Line of Credit has been ierminated as provided in the Agreemeant, than this conveyance shall ceage and become null and void, and
ralease of satisfaction thereof shall be made al the proper cost of Mortgagor, provided, however, that his mongage ghall remamin in tull
force and sHect lor the duration of any commitment t¢ make advances, incur obligations. or ot

the Morgagor.

1% 4l required by Mortgagese, commencing on the first day of the first
on the first day of the first month nexl following Mortgagee's gemand to do so, Morigagor
non-inlerest bearing accouni, together with and in add
taxes and assessments which may be levied agains

under this mortgage, or requirsd under the Agreeme
astimated by Mortgagee. Such deposits shall be used by Morigagee 1o pay such taxes, assessments, an

fictency of such account to pay such charges when due shall be paid by Martgagor
by Mortgagor under any provision of this mortgage, the Morgagee
Morgagee may then apply any funds in said account against the entire in

relating 10 1axes, assessments, and insu
have bean mel by compliance with this paragraph. Mortgagee may.

stale, any or ail provisions hereof requiring suc
shall pay taxes, assessmants, and insurance premiums as slsawheare herain provided. premiums as elsewhere harein provided

16 If. without the prior wnilen ¢onsan
Propearty. of any interes! therain, (o any other parny, or should a credior, recewer, Or

Property, or should any pary obtain an inlerest by attachment or sale
by any means other than inheritance or devise, the entire principal balanc
with interest accrued thereon, shali, al the absolute ophion of the Mortgagee (unless protubited b

ately dus and payable for aft purposes

17. Mortgagee has not consentad, and will nol consent, to any contract or to any work of
ba desmad to create a tien of liens superior to the lien
or otharwise.

18. 11 any provision hereof shalt be construed to be mvalid or unentorceable, the re
such invalidity or unenforceability. Each term and provision shall, however, he vahd an

applicabie law.

herwise give value made by the Mortpagee to

month nexi lollowing the date of this instrument. or commancing
will make monthty deposits with Morigagee. 0 a
tion 1o inerest and principat, of a sum equal to one wwelfth (1/12th) of the yearly
t {he Property and one-twealhh (1/12th) of the yearly premiums for insurance, required

ni The amount of such taxes, assessments, and premiums, when unknown, shall be
d premiums, when due Any insut-

to Mortgagee on demand i, by reason of any defaull
declares all sums secured hereby to become gue and payable,
debtedness secured hereby. The enforceabilily of the covanants

rance premiums herein otherwise provided shall nol be affected excepl insofar as those obhgations
from lime ‘o time, at its oplion. waive, and alter any such waiver rem-

h deposit, by notice 1o Mortgagor in writing. While any such wawver is in etlect. Martgagor

i
t of the Mortgagae, Morngagor or any o! Morigagor's successors tn ttle should convey the
trustee 0 bankruptcy obtan any intlerpst n the

n accordance wih the orders of any court of competent unsdichicn

e of the indeblednesses and ocbhgalions secu rad haraby, tagether
y apphcable law}. be and become immed

to the furnishing ot any matanals which might
of this instrument, either undar Section 35.11.210 el seq. of the Code of Alabama,

maining provisiens hereof shall not be attected by
d pe enforced to ihe tullest extent permitted by
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19. The covenanis and agreements herein contained shall bind, and the benefits and advantages shall inure 1o tha respective heirs,
execulors, administrators, successors and assigns of the parties hereto. Wherever used, tha singular number shalt include the plural, the
plurat the singular, and the use of any gender shall be applicable o all gendars, as the context may require.

20. Any Mortigagor who ¢o-signs this mortgage, but does not sxacute the Agreement, (@) is co-signing this mortgage only to grant and
convey thal Morigagor's interast in the Property to Mortgagee under the larms of this morigags, (b) is not personally liale uncer ihe
Agraement of this morgage, and (c) agrees that Mortgageo and any other Mortgagor hereunder may agree 10 extend, modity, Jorbear of
mako any other accommodations with regard to the terms of this morgage or the Agreement, without that Martgagor's consent and withou!

' releasing that Morigagor or impairing the ien of this mortgage s to that Mortgagor's interast in the Property.

21_In the event ol any conflict between the provisions hereof and those of the Agreemen, tha provisions of the Agreement shall préevall.
excep! as requirad by mandatory provisions of law, and except that the validity and perfection of the lien ant] security interests craaled hare-
by, and the remedies provided herein, including. without limitation, the power of sale granted to the Morgagee herein, shall be governad by
this morigage. The validity and enforceability of this mongage as a conveyance of the Proparty with power of sale shalt be governed by the
laws of Alabama.

IN WITNESS WHEREOQF. Mortgagor has hareunto set his hand and seat on the day and year first above: written /

-

- ~ {SEAL)
— , e (BEAL)
JARRE HARLE APPLING
ACKNOWLEDGEMENT
THE STATE OF ALABAMA
Jetfarson COUNTY
, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
GREGORY JOE APPLING and JMNIE MARIE APPLING  *
whose name They signed 1o the foregoing conveyance and who
~ known to me, acknowledged before me that, being informed of the contents of the conveyance,  hg execulad the
" same voluntarily on the day the same bears date.
Given under my hand and official seal thpy day of pgri) 19 9g
My Commission EXpHes. ?tarial Seal)
I Notary F'ublir_:m""_'_'""'"“' ,
THE STATE OF ALABAMA
COUNTY
1, the undersigned, a Notary Public in and for said County. in said State, hereby certity that
whose name signed to the foregoing conveyance and who
known to me, acknowledged before me that, being informed of the contents of the conveyance, he executed the
same voluntarily on the day the same bears date.
Given under my hand and official seal this day of 19
My Commission Expires: (Notarial Seal}
- o o - " Notary Public
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. EXHIBIT “A”

 LOT 4. BLOCK 8, ACCORDING TO THE MAP AND SURVEY OF PLANTATION SOUTH, THIRD
" SECTOR. PHASE IV, AS RECORDED IN MAP BOOK 16, PAGE 128, IN THE OFFICE OF THE

JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA, BEING SITUATED IN SHELBY

BEING THE SAME PROPERTY AS CONVEYED TO TO GREGORY JOE APPLING AND JAMIE

-MARIE APPLING BY DEED DATED 7-22-93 AND RECORDED 7-26-93 IN INSTRUMENT NO.
1993-21896 IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA,

UDGE OF PROBATE
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