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WHEREAS, oes gy COTY JupeE O ::mﬁ o
sobl Naugte, 111 & se. Judith M. Haugle i #D ehs . U&
(wHether one or more hereinafter referred to as “"Borrower®) is/ere indebted to the Farm Credit Bank of Texas, & corporation nnd*“

federally chartered ingtrumental{ty of the United States, thereinafter referred to as "Mortgagee’) in the principal asum of
ONg_HUNDRED F1FTY THOU - - A __ DOLLARS (% 150,000.00 ),
codother with Intersst therson, as evidenced by & promissory note, payshls to the order of the Farm Credit Benk of Texas, which
beirs interest ond is payable according to the terms of seld note, and which has s final maturity date of June 01, 2018 .
wh|ch may be extended g: the parties hereto.

NOW, THEREFORE, in consideration of the premises and in order 1o secure the payment of said indebtedness, and sny future
adiance(s), sdditional advance(s), and/or resdvance(s), snd/or any renewal(s), extension(s), modificetion(s}, restructuring(s},
relmortization(s), andfor any other loan treatmant{s) thereof, or BNy part thereof, and the interest thereon, ared any and all
other indebtednessles) now or hereafter owed by any of the undercigned snd/or borrower to Hortgagee, whether such indsbtedrest
is|primary or secondary, direct or indirect, contingent or absclute, matured or unmatured, joint or several, and ptherwise
sel:ured or not, and to secure the faithful performance of and compliance with all the terme, agresmants, provisions, obl igations,
colranants, conditions, warranties, repressntations and stipulations herein made or made in ANy LOAN Agreement or in any other
dotument related to the promissory note described herein,

Noble E. Nsugle, [1] and spouse, Judith M. Naugle

4hether one or more, hersinafter referred to as ZGrantor®) do hereby.grant, barpain, sell, assign, and convey unlo s8id

{
Mortgagee, ite SUCCEEROrS and assigns, sll right, title and intarrst of whatsoever kind and nature in and to the following
dqscr‘-b&d real property situmted in L

SHELBY, County(ies), AL abaia *
tqd wit:

SEE ATTACHED EXHIBIT "AM

Tdgether with all rents, leases, profits, income and rasvenues therect and sll rights, privileges, sssemants, hereditaments,
tl:mments, interests, improvements, and appurtenances theraunto belonging or in unyu%se appertaining, including any after-scquired

t{tle mnd easements and alt rights, titie and interest now or hereafter owned by Grantor inm wnd to slL rimber, crops, buildings,
equioment and/or fixtures now or heresfter sttached or appertaining to sald premises, ail of which shall be deemed to be real
ptoperty and conveyed by this instrument, and which hereinafter shall be referred to 8s "property”.

. 1t is expressly understocd and agreed that, as a part of the consideration far the loan made to the undersigned and 8¢ i ed
by the premises ereinsbove described, this instrument covers and includes all surface andfor mineral estate ownership now or sfler-
arrmuired by the undersigned in the sbove property arnd whether or not expressly excepted from the description to the sbove BRCUTI LY
premises, any provisions hereln to the contrary being of no force and effect.

10 HAVE AND TO HOLD the seme and every part thereof unto said Mortgagee, 116 SUCCESSOrs and mssipns forever.

AND FOR THE CONSIDERATION AFORESAID, and es further security for the payment of gaid indebtedness, future advancel(s), additional
advanceis), and/or readvance({s), and/or any renewal{c), sitension(s), restructuring(s), resmortization(sy, and/or any ¢ther lLoan
treatment{s) thereof, or sny part thereof, snd the interest thereon, arnd any and all other indebtedness(es} now or hereafter owed by
any of the undersigned to Mortgegec, whether such indebtedness is primary or secondary, direct or indirect, cont ingent or sbnolute,
metured oF urmatured, joint orf several ., end otherwise secured or not, and to secure the faithful performance ancd cumﬁlinnne with all
the terms, agreements, provisions, nbl*gatinns, covenents, conditions, warranties, representations and stipulations herein made or
made in any Loan Agresment or in sny other document related to the promisscry note describad herein, said Grantor does heareby
assign, pledge, and transfer to Mortgagee, and grant to Morigagee a security interest in and to, the following described property
and interests to wit: (1) all timber of all kind, chearacter and description planted and/or grosing, or to be planted and/or grown,
on the hersinabove described property; (2) all crops and/or acreage allotments, ¢uotas, set aside, P.L.K. and/or similar programe of
every king, character and description presentiy aliotted or assigned to, and/or hereafter allotted or assipned to, Grantor orf the
real property hereinabove described; (3) all rents, profits, issues, income, royalties, bonuses ard revenues of the said real
property, or any part or interest therein, from time to time accruing, whether under lepses Or tenancies nNow enisting ur hereafter
created: (&) each and every pol icy of hazard insurance, or the like, now or hereafter in effect which insures said real propertiy or
tﬁny putidings, fixtures and/or improvements thereon, or any part thereof, together with all the right, titie and interest of the
grantor in and to such policy, including but not Limlted to any premiums paid (or rights to return premiums} snd all proceeds or
payments thereunder; (5) all judgments, K ewards of desmages and settlements hereafter made resulting from condemnat ion proceedings or
the taking of the ﬁrnpart?, or sny part thereof, under the power of eminent domain, or for any damege (whether casused by such taking
oF otherWwise) to the property or sny part thereof, or to any rights appurtenant thereto: (6) all building material, equipment,
dixtures and fittings of alt kind, character snd description used in connection With or releting to said property and/or any il
yngs, fintures or improvements thereon: and/or without Limiting the foregoing; {7} asll tangible and/or intangible property specific-
ally described 8s follows, te wit:

and products and proceeds of any or ali ot the above descriped property.

FOR THE CONSIDERATIDN AFORESAID and the purpose of further securing the payment of the above referenced debt{s) and obligs-
ition{a), Grantor further warrants, covenants, represents, and agrees as fol lows:

| 1. Grentor pgrees and warrents that this instrument is a valid first Lien against sil the property described above and
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imgrovements of fered and appraised as security for any ard al1 debts and/or cbligations secured haredy,; that Grantor (s the owwr

of land lawfully seized in fee and possessed of the hersinasbove described property and has & good snd lawful ripght to sell, transfer,
mortpage and convey SaM; that 'said property s now free from and clear of any and alt other Liens and sncusbhrances, Axcept a8
otherwise set fort hnrnin, snd that Grantor will warrant and foresver defend the title thereto against all claims or demarcin of mny
pafties. If the validity of this imstrument, or §f the Grantor's title to any of sald property or improvements is questioned in eny
madner, or if sny part of auch property or improvemeants is not properly described herein, or if any terms contained in this instru-
meht, the above referenced note(s} and/or any other instruments related hersto shatl be cdetermined to be ingomplets or incorrect,
GrTntur agrees to fully cooperate with Mortgages and to sxscuts any corrective instruments as required by Hortigagee.

i2.  grantor shali separately ssiess said property for taxation and shall completely satisfy befors thay bacome delingsent, all
takes, {fens, judgments Or assfBsmentis recorded, imposed or assessed npainst said property ond, if required by Mortgages, promptly
fuinish Mortgagee with evidence of such complete satisfaction.

3. Grantor shall insure and keep insured the property hereinsbove described, including but not limited to buildings, flxtures
an{] improvements now on, or which may harssfter be placed upon, sny of said property, sgainst loss or demage by fire (including
axlended covernge), theft, wind and such other hazards, casualties and contingencies (including flood arct water damage) or other
coptingencies covered by an "all rigk" or "ail perils® endorsement in such manner, in such amounts and with such compsnies es may be
satisfactory to Mortgages, which insurance shall be maintained for the benefit of Mortgages with s standard mortgege clause, with
s, if any, payable to the Mortgagee as its interests may appear, which insurance shall be in an amount at least squal to the full
inkursble valiue of the property hereinabove described snd all buildings, fixtures snd improvements thereon snd providing for
imrediate notice to Mortgagee of mny lapas, cencellsation or other impairment of such insurance. Grantor shall give impediate notice
i writing to Mortgagee of any loss or damage 10 sald property from any cause whatsoever and the procesds of such insursnce shall be
p.udll'd oy the Insurer directly to Mortgages, which is hereby granted full power to settle and compromise claims under ali policies,

o endorse in the name of Grantor any check or draft representing the proceeds of any such insurance, and to demand, receive and
gilve receipt in the name of Grantor for all sums coming due thereunder; which tnsursnce proceeds may, at the election of the
Hdrtgugea and subject to general regulations of the Farm Credit Administration, be credited on the debt{s) and/or oblipation(s)
secured by this instrument on the date of actual receipt by Mortgagee, less Cosls of collection and other expenses, or moy be sed,
in whole or in part, to repalr or reconstruct gaid property and proceeds used for guch repair or resonstruction of said property
shall not act to reduce the debt(s) snd/or obligation{s) referred to Rerein.

I

4. At the opticn of Mortgages snd subject to genaral reguistions of the Farm cradit Administration, Grantor shall cbtaln private
mdrigage insurance or obtain snd carry credit Life I{nsurence (mortgage protection insurance) on the Life of Grantor, and/or sssign
tHe benefits {both cash valus and/or desth bensfits) of any existing \msurance on the Life of the Grantor in fevor of MHortgagese;
JHer and if such insursnce itz 30 required by Moripagee, any policy evidencing such insurance shall be deposited with, and/or sny
\dss hereunder shall be payable to, Mortgagee 8% its interest may appear; if Grantor failg to obtain sald insursnce »s may be
required, then, at the option of Mortgagee and without notice to any person, the Mortgagee may, but shall not De obligated to,
ﬂatnin and carry said insursnce for its own benefit and/or for Grantor in compliance hereof,

. &, Giasntor shatl properly care for and keep in good repair said property and improvements hereinabove described and shall not
permit or commit waste, impalrment, removal, damage or deterioration of the same; snd if a farm, Grantor ghail cultivete said
properiy in sn appropriste and reasonable manner and maintain and continue said farming operations; Grantor shatl comply with atll
Lgws, ardinances, regulations, covenants, conditions and restrictions affecting the property, arvl permit Mortgagee or any person
acting on its behalf to enter and inapect the property hereinabove described, and the buildings, improvements snd timber thereon
o sffected hareby, at such time(s) as Mortgagee desires; Granfor agrees, as to the property herein described and the timber thereon
and affected hereby, to follow s good and mpproved forestry paractice that will minimize fire risks, svoid depreciation, pretwct
young timber and maintain forest production; it being intended arxd sgreed, however, that no timber now or hereafter affected hereby
will be cut, removed, dsmaged or turpentined (except such a6 is customarily used on the property for fuel, fencing and repslrs)
without the pricr written conaent of Mortpagee, and then only upon compl jance with such terms and conditions as chall be establiched

by Mortigagee.

6. Grantor agrees that this instrument jg given and accepted upon the express rovision that, except where prohibited by law or
where same i5 accomplished by tnheritance by Grantor's heirs, the property herel ve described, or sny part thereof, or ahy
interest therein, shall not be further mortgaged, soid, agreed to be sold, conveyed, alienated, or optioned, whether voluntarily,
involuntarily or by operation of tow or by transfer through the enforcement of a subordinate Lien or mortgage, oF otherwise,
Without the priar written consent of the Morigagee, in each and every instsnce; subseguent acceptance of sny poyment hereunder by
Mortgagee shall not be deemed to be implied consent or a waiver of this provision, regardless of Mortgegee's knowledge of such
mortgage, sale, agreement to seil, conveyance, alienation, or option at the time of acceptance of such payment; if all or any part
of the property hereinsbove deﬂcribad becomes vested in any party other than Grantor, Mortgeges may, without notice to Grantar, deal
with such successor in interest with reference to this instrument and the debt{s) and cbligation(s)} hereby secured in the sSame
mannear 8 with the Grantor, without in ahy way releaging, vitiating or discharging the Grantor!'s Liability hereunder or for the
debt(s) and obligation{s) hereby secured, and extension(s} of time for payment or cther loan teaptmant{s) described herein glveh or
fmrmitted by Mortgagee shall not operate to relesse, vitiate, or discharge the Liability of the Grantor herein, either in whele or

yin part.

7. Grantor agrees and warrants that any and all representations and statements made in tonnection With any losn(s), debt(s),
or other obligation{s) secured heroby and with any and sll future advance{s), sdditional advance(s}, readvance(s), renesnal(s),
extension(s), restructuring(s), reamortitatien(s} andsor any other loan treatment{s) thereof, or sy part thereof, and with any
releases of personal Lisbitity and/or of security granted or permittied by the Mortgagee are trus and correct, and that any Lloan
proceeds or other advences made to or on behalf of Grantor will be used solely for the purposes specified in the ioan application
and/or commitment, and that Grantor Gl continuousty comply with sny and all requirements and/or conditions imposed by said
Mortgagee, including but not limited to the execution and deiivery of any security instrument(s), mortgsge(s}, noteds), financial
stotement(s) or other writing(s) or document(s) reguired by Mortgagee noW OF in the future to create, preserve, protect and/ or

onforce Mortgagee's rights or interests,

B. Grantor agrees and warrants (1) that the Loan secured hereby, if on & farm, has been based not only upon the value of the
raw lands, impravements, and other col lateral stated herein, but slso on the value of said lands as used for raising verious crops
ns permitted under government acreage allotments or quotas and/or for the value of set aside, P.J.K. or similar programs now
#xisting or which are established from time to time during the term of this Loan, (2) to perform sny and ali Bscts necessary 1o main:
tain, pursuant to applicable government rules and regulations ps are from time 1o time established, all such allotments, quotss, and
ather benefits as are associated herswith or established for use in conjunction with the property herein described, (3) that any
failure to so perform or sny transfer or attempt te transfer such allotments, quotas, payments or other benefits, or any portions
hercof, shall not be made without the written consant of the Mortgapee, and {4a) in the event of the foreclosure or other enforce:
hent of this instrunent, the Grantor agrees 10 perform all acts necessary, if any, to vest the Mortpsgee, its successor{da) ar any

rehaserts) of any of the property hereinabove described, as the case may be_  with all of the Grantor's right, title and interest

n the allotments, quotas and/or benefits required to be maintained hereunder,

| 9., Grentor agrees thst, notwl thetanding any taking by eminent domain or other injury to or decrease in value of the premises by
kny private, public or quasi-public authority or corporation, any reduction in the principal sum resulting from the applicstions by
he Mortgagee of any oward or payment ahall be deemed to take effect only on the date of actual receipt by Morigagee; soid bwarg of
ayment may, a8t the eption of the Mortgagee, be retained and applied by the Mortgagee wholly or in part toward payment of any
debt(s) and/for obligation{s) setured by this instrument, or be paid over wholly or in part to the Grantor, wWho ASEUMEs full and sole
responsibility te apply said fundse for the purpose of altering, repairing and/or reconstructing any part of the presises which may
have been altered, removed, demaged or destroyed as a resuit of any such taking or other injury to the premises, or for any other
purpose or object approved in writing by the Mortgagee; (hai, if prior to the receipt by the Mortgagee of such award or payment the
remices have been sold by foreclosure of this instrument the Morigagee shall have the right to receive said awWsrd or payment ta

he entent of sny deficiency found to be due upon such sale and/or any debt(s) and/or obligation{s) secured by this instrument, w:th
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10. Grantor agroes that Moftgegee may, at its option, proceed to collect and receive the rents, royaltlies, DONUSES, rovenues,
ingome snd profits from the herein described property and all rights and intereats therein, and Mortgagee may notify the Lanene(s
or lother payor{s) theraof of the existence of this instrument and any other agsignment, morigage of other instrument and/or to make
p& ts directly to Mortgsges; any and all suins received by the Mortgagee from lessee(s) or other payer(s) shall be applied firat
to| the reimbursement of the Mortgagee for any suns advanced in payment of taxes, insurance, sssesaments, or. for other fees, coste
Jor expenced as provided herein, together with interest thereon, and/or to the payment of the debt(s) snd/or other obligation(s)
setured hereby or said Mortgagee may, at its option, turn over and deliver to Grantor oF any other party sntitled thereto, either in
whuie or in part, any or atl such sums(s), without prejudice to Mortgapee's right 10 take ond retain sny future sum{e) snd without
prejudice to, or waiver of . any of Mortgages's other rights under this inatrument.

[11. Geantor agrees that this instrument and the debt(s) and/or obligstion{s) secured hereby or in any way conhected herawith are
subject to the Farm Credit Act of 197% and all Acts amendatory or supplementary thereto, to all regulations promulgated pursuant
thireta, and the iaws of the State of Alebama not imconsi{stent theredith,

1 112, Grantor warrants thet Grentor's hereinafter referenced address is true and correct and that Grantor shall keep Moartgages
lnfarmed at all times pof their correct residence eddress and correct mailing address, and sny changes thereto.

!1]. Grantor agrees that Morigagee may at any time, without notice, (1) release all or any part of the property described herein,
(21 grant future advancels;, additional sdvarcels), readvance(s}, renewal(s), extension(s), modification(s), restructuring(s),
rehmortization(a), any other lLoan rreatment(s) snd/or deferment({s} cof the debt(s) and/or obligetion(s) secured hereby, or any part
thereof, or of time of payment thereof, (3) reiesase from liability any one or more party(ies) who are Or may bechme |iable for the

nt of alt or any part of said debt(s) and/or obligation{s}, and/or (&) grant any other Loan treatment 8s s&id Mortgsgee caems
sppropriate, without affecting the prioerity of this inetrument and without rating to relesse, discharge, modify, change ar affaec?
the Lisbility of the Grantor of any other party liable or who may become iisble for the said debt{s) and/or ohligationis).

| 14. Grantor egrecs that all the terms, provisions, covenantg snd pgresments contained hersin shall extend to snd bind their
rgspective heirs, executors, adminieatrators, pargonal representatives, receivers, SJUcCessors and azsiprs snd that the terms,
priovisions, covenants and sgresments and all options, rights, privileges ard powers herein gliven, granted or rRecured to Mortgagee
shatl inure to the benefit of its successors and assigns.

I

| 15 Grentor agrees that, Mortgagee may, at Mortgagee's option, uphaint a receiver and/or auctioneer, as provided uncher Al abasthe
t%u.

| 14 grantor shall pay and discharge, when the same become due, sny and all debt(s), indebtednessies), obligation{s), fulure
a$vance{s}, saditional advance{s), and/or readvance(s), and/or sny renewal{s), extension{s), restructuring(s), reamortization{s),
atci/or any other loan treatment{s) thereof, secured hereby and/or by any other instrument(s) relsted hereto, or any part thereof,
and the interest therson.

" 17. Grantor agrees that in the event Mortgagee in good faith deems itgelt insecure and/or deems that the prospect of payment or
performance hereunder 18 impaired, Grantor shall, at the option of Mortgagee, pay the whole of the debti{s) snd cbligation{s) secured
hereby, with interest thereon, of provide Mortgagee with sufficient and satisfactory collatersl snd/or sdditional colleteral, as

riquired by Mortgagee.

18, Grantor agrees that Mortgages, at Mortgagee's option and without any obligation to do so, (1} may employ attorneys, wapertis,
a|bitrators, investigators, contractors, repajrmen, appraisers and surveyors, (2) may incur ¢oste, expenses and fees ard/or (3) mey
appesr in any Euit, adminfetrative, arbitrative or regulatory hearing and litigate any matters, whather as a party plaintiff,
dpfendant, Intervencr or otherwise, inctuding but not Limited to sminent domain proceedings, bankruptcy proceedings, partition suits
ol any other legal proceedings affecting the property described herein, this instrument and/ar mny instruments relating thereto, or
the interests, rights, or obligations of the Grantor snd/or Morigagee associsted herewith in arder to maintain, enforce and ensure
complisnce with any and all provisions of this instrument and/or any instruments relating hereto and/ar in order to perserve,
pratect and maintsin the herein described property and/or the rights or interests of the Mortgegee therewith sndfor in order to
collect or attempt to collect the debt(s) and/or cbligation(s) associated herewith or relating hereto.

19. Grantor agrees to immediately pay and satisfy, when incurred by either Grantor or Mortgagee, any and sll co#ls, AKpenues
and fees expended In order to maintain, enforce and ensure compl iance with any and sll provisions of this inutrument snd/or sny
instruments relating hereto, imcluding but not limited to costs, expenses and fees for taxes, insurance, attorneys, experts,
arbitrators, investigetors, contractors, repairmen, wiinesses, appraisers, Surveyors, recordation, repairs, assessments, liens,

judgments of encuvbrances.

,  20. Grantor agrees that If Grantor fails to pay any costs, expenses of fees, whether incurred by Lrantor or Morigagee, pur susnt
\to the terms and provisions of this instrument snd/or any instrument relating hereto, Mortgagee mby, st its option and without shy
gbligation to do so, make, pl; or advence guch fees, costs and/or expenses and upon such payment or advences Mortgagee, the
amounts therecf, together with interest thereon at the past due rate as herein provided, shall be immediately due snd payable by
Grantor angd secured hereby,

21. Grentor agrees that in the event thet any payment(s) of principal, interest, costs, eapentes, fees snd/or other charges
unger the terms and provisions of this instrument snd/or any inatruments relating hereto are not paid when due, such past due
payment(s) shall bear interest from the due date until paid st the rate in effect during the period of saild non-payment as set forth
in the promissory note(s) secured hereby, plus sn additional four percent{4%) per anmum,

22. Grantor sgraes that any delay, forbesrance or failure of Mortgagee in sxercising any right, remedy or opt ion hereunder or
itherwise afforded by applicable law shatl not be a waiver of or preclude the enforcement of any rinht, remedy or option hereunder
ns to pest, present or future noncompt iance or nonperformance hereunder. The payment of costs, expenses, fess and/or other charges
hereunder by Mortgagee or the scceptance of any payment(s) shall not be a waiver nf‘Hurtguntt'n right to accelerate the maturity of

the debt(s) and/or other obligation{s) gecured by this instrument andfor any other instrument(s) related hereto and shall nat be &
waiver of Mortgagee's rlight of foreciosure.

2% Grantor agrees that Grantor uaives and relinquishes any and all rights of homestesd exemptions and/cr personal eaemptions 10
which Grantor is or may be entitled to under the Constitution and laws cof the State of Alsbama and/or the United States of America.

. 24. Grantor agrees that esch snd every term, condition ard provision contained in this instrument and any other instruments

telated hereto is declared to be separate, distinct, and saverable: accordingly, if any such term, condition or provision i4

Hectared nuil, void or unenforceable by a Court of competent jurisdiction for any reason(s), all other terms, conditions and
rovisions shall not be affected thersby and shall remain in full force and effect between the parties hereto, their successors,
eirs, legal representatives snd assigns. Further, as applicable, each plural noun, pronoun and verb may be read as singular and

pach singular noun, pronoun and verb may be read as plural and gender may be read as mascul ine, feminine or neuter,

|

25 Grantor agrees to pay when due all community water system assessment and meter fees, if any, applicable to sald property,
and in the event of foreclosure, hereby does transfer and assign to the purchaser all of Grantorts interest and membership, if any,
in snid commmity water system appliceble 1o said property, and agrees to execute such documents a5 are necessary o effectuste such

rransfer.

26. Grantor agrees to furnish the Banrk, upoh reguest, & finencial statement and incoms statenent attesited by Grantor or warifisd
Fy a public accountant,
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UPON CONDITLON, HOMEVER, that if Grantor shall well and truly pay end discherge sll the debt({s) and obligation{s) hereby secured
any future advance(s), sdditional sdvance(s), readvence(s), renewal (8), extension(s), restructuring(s), resmortization{s) and/or
ary other Losh treatment{s) thersof, or any part thareof, and the Interest thareon, and any and all other incehtadnesa{es) noW or
hefieafter owed by Grantor to Mortgmges as the same shatl become dus and paysble and 1f Grantor shall perform srxd fulfitl sll of the
t:rims, sgresments, obligations, covensnts, conditions and nt!glntinns of this instrument or Bny instrumentis) relating hereto, then

this conveyance shall be mull and void: BUT 1F: ¢1) default made in the payment of any debt{(s) or other obligation(s) heraby
gedured or sny future sdvance(s), scdditional advance(s}, readvance(s}, renewnl (), extension(s), restructuring{s), resmortization(s)
andifor any other loan traatment(s) thereof, or sny part thereof, end the intersst thereon: (2) default be made in the psyment of any
other debt(s) or other obligation{s) now or hereafter owsd by any of the Grantors to Mortgages; (%) default is made in the paymmt
by Grantoer to the Mortgegee of any costs, sxpenses, fees or charges paid by Mortgagee under the suthority of any term or provision
of this instrument; (4) sny warrsnty, representstion or itatemant made in this ingtrument ie bresched or proves false in any
materiat respect: {5) default is made in the due performance of any term, agreemant, provision, obligation, Ccovenant, condition,
Wwalranty, reprasentation or stipulation of the Grentor undar this instrument; {5&) any intersst of the Mortgagee in the property
dekcribed hereinabove becomes endangered by resson of the enforcement of any prior of subsequent morigage, L{an or encumbrank ¢
thitreon: (7) eny part or all of the property described hereinabove is attached, repossessed, levied or foreclosed upon by any
p&‘ann, partnership, corporation, sssociation, entity, government of political subdiviasion claiming & right therete prior or Hul-
sefjuent to Mortgagee; (&) any claim or ctatemant of Lien is filed or enforced against the property described hersinabove; (¥ &
pefition to condemn any part of tha property hereinabove described is filed by any suthority, person or entity having power of

ment domain: (10) sny law, statute or ordinance is passed imposing or suthorizing the imposition of a specific tax upoh this
trument or the debt{s) or obligation(s} hereby secured or the deduction of such tax from the principal or interest seciured by

t 1iﬁ instrunent or by virtue of which any guch tex of assessment shall be charged against the hoider or owner of this jostrument;
(3;] any of the terms or provisions contained in this indtrument is declared invalid or inoperative by any court of competent Juris:

dil.tion: (12) Grentor fails to do and perform any other act, vbligation or thing herein required or agreed to be done; {13} Grantor
or any one of them {8) shall apply for or consent to the appointment of a receiver, trustee or |l iquidetor thereof or of the property
hereinabove described or of all or a substantial part of such Grantor's assets, (b) be adjudicated a bankrupt or insolvent or file a
yqluntary petition in bankruptcy, (C) fatl, or sdmit in writing such Grantor's inability generally, to pay such Grantof's delis 8s
they come cue, (d) make & gensral assignment for the benefit nf;raditnrs, te) file a petition or an answWer gaek ing reorganization
orl an arrangement with credirors aor teking advantape of any insolvenck taw, or (f) file an answer admitting the material sliepations
uﬂ, or coneent to, or default In snewering, a petition filed against such Grantar {n any bankruptcy, reerganization or ingol vency
proceedings; {14) an order for relisf or other judgment or decree shall be entered by any court of competant jurisdiction, approving
s lpetition seeking (iquidation or reorganizetion of the Grantor, or any of them if more than one, or sppointing & receiver, trusiee
of liquidator of any Grantor or of the property hereinabove described or of all or a substantial part of the assets of any lranter;
(15) any Grantor {s & corporation and any owner(s) of 50% or more, aggregatas, of the voting stock of usaid corporstion s#ile or
ofherwise transfers 50X or more of the voting stock of such corporation to any other person or sntity; or (18) any Grantor in a
odrtrership andsor timited partnership and any partner and/or peneral partrer, excluding limited partrners, dies, resigns, anc/or
withdraws from ssid partnership; THEN, upoh the happening of any one or more of said events, st tﬁ: option of the Mortgegee, without
démend or notice to Grantor, the whole of the debt(s) and obligation(s) hereby secured as set forth hereinabove, or any portion or
pgrt therecf,K with interest therson, shali st once become due and payable and this instrument shall be subject to foreclosure and
mjy be fareclosed as now provided by lew in case of past-due mortgages; notice of the sxercise of such option being hereby sapressiy
wiived by Grantor; and the Mortgagee shall be authorized to enter upon and to take possession of the property gescr | bed hareinabove
amd, after or without taking such possession, the Martgagee shall have the right to sell said propefty or guch portion therecf as
Mirtgagee may from time to time elect to sell, before the courthouse door of any county (or the division thereof) where said
plroperty, or any substsntial portion of said property, in located, st a public ocutéry, to the highest bidder for cash, after f1rst
glving notice of the time, piace and terms of such sale by publication once a week for three consecutive weeks prior to said sale

in some newspaper published in the county of whith said property (or any portion thereof to be sold) is located, if no newspaper s
then published in said county, publication in a newspaper having generai circulation in sald county ghall suffice; the Mortgages,
irs successors and mssigns, is hereby authorized to bid on, and, if the highest bidder, to purchase the said property, or sy part
thereof, st if & stranger to this conveyance; and upon payment of the purchase price, Mortgagee or its agent or Attorney ig hereby
althorized and empowered 1D sxecuts Lo the purchaser for and on behalf of the Grantcr and/or Mortpagee & good and sufficient deed

ts the proparty sold. At any foreclosure sale, any poertion or all af the Property, real, personal or mixed, may be of fered Yar sale
in parcels or en masse for one total price, the proceeds of any auch ssle en masse to be accounted for in one account without
distinction between the jtems included therein or without assigning tc them any proportion of such proceeds, the Mortgapee hereby
waiving the spplication of any doctrine of marshalting or like proceeding. In case the Mortgagee, in the exercise of the power of
sale herein given, elects to sell the Property in portians or parcels, sales therec{ may be heid from time to time, and the power

of sale granted herein shall not be fully exercised until all of the Property nol previousty scld shail have been sold or ail the
Debt secured hereby shall have been paid in full, Upon the occurrence of any one or more of the hareinabove described events,
mortgagee shall have the rights and remedies of s secured party after default under the Alabsma Uniform Commorcial Code, an may bt
anended from time to time, {ncluding but not limited to the right to take possession of any of the personal property, if any, herein
vransferred and to sell the same at one or mors public or private sales, st the election of Mortgagee; at Mortgagee's request,
grantor agrees to assemble such property and to make the same available to Mortgagee at such place as Mortgagee shall reasonably
designate: Grentor sgrees that any notice required hereunder shail be sufficient if delivered or mailed to Grantor Bt such address
:BE Grantor has furnished to Mortgagee; Mortgagee shall apply the proceeds of said sale or sales under this instrument as follows:
First, to the expenses of collection, acvertising, selling and conveying, including 8 resgonable attorney's fee {including
attorney's fess incurred by Mortgagee in connection with any proceeding seeking to enjcin the foreciosure of this instrument or
atherwise challenging the right of Mortgagee to toreclose thls instrument); second, to the payment of any smounts that mey have been
oxpended or incurred under the terms or provisions of this instrument and/or that may then necessary to expend in paying erpenses
for repairs, insurance, taxes and other encumbrances, with interast thereon; third, to the payment of the debt{s) and obligstion(s)
Hereby secured and Interest theraon in such order as Mortgagee may elect, whether such debts chall or shatl not have fully motured
st the date of said sale; and fourth, the palance, if any, to s cash allotment reserve fund for any debt owed by Grantor snd/or
borrower not yet due, or if no such debt exigts, to be patd over to Granter or to Jhomsoever then appears of record to be the owner
of Grantor's interest in sald property; Grantor hereby waives any requirement that the property be sald in separste parcels or
tracts and agrees that Mortgagee may, at its option, sell said property en masse regardiess of the number of parcels or tracts
hereby conveyed.

all riders, sppendages, exhibits, erasures, corrections and interlineations, if any, have been made and approved before the
s5igning hereof.

(N W]TNESS WHEREDF, the undersigned Grantor(s) has/have enecude this instrument on this 30th day of April ..

Noble E. Haugle, 111
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REAL ESTATE MORYGAGE AND
SECURITY AGREEMENT

Hama ; + =14, A N
Agsociation : A OF NORTH ALABAMA
granch : L LA L

|
|
|
|
|

Bolrower's [nitinals

STRTE OF ALABAMA
COUNTY OF Shelby -
[, the undersigned suthority, & Notary public in and for sajd County, in said State,

b

heireby certify that

ose name 16 signed to the forepolng conveyance and who i known to mae, acknow! edged
tore me on this day that, being Informed of the contents of the conveyance, (he)}(she)

edecuted the same voluntarily on the day the same bears date.

"*iﬂgﬂ*' | Hi

oth L

10/16/2000

My Commission Expires:

STAYE OF ALABAMA

CIUNTY OF Shelby |

1, the undersigned authority, a Notary Public §in snd for ssid Cdunty, in said State,
hirreby certify that

Jidith M. Naugle

whose name 18 signed to the foregoing conveyance and who is known to me, scknowl edged
bierfore me on this day thmﬂ:1 being informed of the contents of the conveyance, (he){spe)

enecuted the same voluntarily on the day the same bears date.

Given under my hand and official seal this 10th day of ,

= 1998-
(NOTARIAL SEAL)

10/16/2000

My Commission Expires:

Grantor{a) (Name anrnd Address}:

Noble N 11
Five. Vestavia, ALABAMA 35210

J M

N reg Drive, Vestavia ABAMA 30210




REAL ESTATE MORTGAGE AND
SECURITY AGREEMENT

|
|
Pﬂqllﬂ' ﬁ 1 Loan Mo. =
l Name :
i Association @
i Branch :
Bol'rower's [nitials —_—

TETZY 465 - Dalk

TGAGEE: FARM CREDIT BANK OF TEKAS, BOX 15%19, AUSTIN, TEXAS 78761

STATE OF ALABAMA

COUNTY OF SHMELBY J-J/_,
} day of

| herpby certify that the foregoing instrument was filed for record in this office on the

f qqg , at 2 ; Q;(,: a'eleck, _E m., and duly recorded in Mortgage Book ‘ qq K

——
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H2Z)  Opuas

The SW 1/4-SE 1/4 and the SE 1/4-SE 1/4 of Section 11, Township 19 South, Range 2 Bast,
ilocated in the NW 1/4-NE 1/4 and the NE 1/4-NE 1/4 of Section 14, Townmship 19 South, Range
i2 Bast all in Shelby County, Alabama being more particularly described as followa:; For a
| POTNT OF BEGINNING, commence at the Northeast corner of Section 14, Township 19 South,
Range 2 East and proceed south 3 degrees 8 minutes 46 geconds Wept along the EBadat
boundary said Section 14 for a distance of 164.31 feet; thence proceed North 86 degrees 26
minutes 24 seconds West 2617.09 feet to a point on the Wesat boundary of NW 1/4-NE 1/4 of
gaid Section 14; thence proceed North 3 degrees S8 minutes 46 seconds Bast along the West
lhcundary of said NW 1/4-NE 1/4 for a distance of 164.31 feet to the Southwest corher of
lthe SW 1/4-SE 1/4 of Section 11, Township 19 South, Range 2 East; thence proceed North 4
degrees 13 minutes 55 seconds East along the West boudary of said SW 1/4-SE 1/4 for
1308.39 feet to the Northwest corner of said forty; thence proceed South 86 degrees 26

| minutes 25 peconde Eaat along the North boundary of the South one-half of the SE 1/4 for
1 2618.51 feet to the Northeast corner of the SE 1/4-SE 1/4 of said Section 11; thence
 proceed South 4 degrees 13 minutea 51 seconds West along the East boundary of said SE 1/4-

. SE 1/4 for 1311.65 feet back to the POINT OF BEGINNING.

EXHIBIT "A"
LEGAL DESCRIPTION

Inst €& 1998-15923
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SIGNED FOR IDENTIFICATION:

Noble E. Naugle, IZI

= &6
Daamw COUNTY JUBcE OF PROBATE
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