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THIS MORTGAGE (*Security Instrumant’) is given on APRI_18 1 SN, S s
The grantor |s_RICHARD J, SHERIEF &R, AND MARIE M, SHERIFF, ‘H[i EEEHE ARD WIFE i v =
| ' {"Borrower"). This S ecurity Instrument ia utvan& - =
2! RGE. aHARES M P, ING, which is organized and existing 0
under the tews of DELAWARE . . _and whoso address is
7909 PARKLANE Rd., COLUMBIA, SC 29223 . __ (Lender").
Borrower owes Lender the principat sum of Ong Hundred Elght Thousand and OQ/100
Dollars (U.S. % M&G ). This debt Is avidenced by Borrower's note dated the same date as
this Security Instrumeant Note”), which provides for monthiy payments, with the full debt. if not peid earliar, due and payable
ot MAY 1, 2028 . o _ Thig Security Instrument secures o Lender: (a) the rapayment ot the
debt evidenced by the Note, with Interest, and a!l renewals. axtensions and modifications of ths Naote, (b) the payment cf all
othar sums, with Interast, advanced under paragraph 7 1o protect the security of this Security Instrumemt; and {¢) the pal-
tormance of Borrower's covenants and agreements under this Security inatrument and the Note. For this purpose,
Borrower does hereby rmortgage, grant and conve to Lender and Lendear's SUCCas3ors and assigns, with power of sale, the
toltowing described property located in HELBY County, Alabama:
LOT 34, ACCORDING TO THE SURVEY OF THE MAGNOLIAS AT BROOK HIGHLAND, AN EDDLEMAN "

COMMUNITY, AS RECORDED IN MAP BOOK 13, PAGE 102 A & B: IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALABAMA. ? S

RICHARD J. SHERIFF, SR. AND RICHARD J. 'SHERIFF ARE ONE AND THE SAME PERSON.

which has the address of _25568 MAGNOLIA PLACE -, BIRMINGHAM
[Sreat] [Cy)

Alabarma _38242- ‘ (Property Address’),
_ : (2ip Cods]

TO HAVE AND TO HOLD this property unto Lenges and Lender's successors and 8ssigns, forevetr, together with
all the improvemants NOow of horeafter erectsd on the properny, and all sasements, apPUNINANCOS, and fixXtures NoOw of
hareaftar a part of tha property. Al raplacements and additions shalt also be covared Dy this Sacurity Instrument. All of the
foregoing is referred to in this Security (nstrument as the "Property’.

BORROWER COVENANTS that Borrower ls lawfully seised of the estale hereby conveyed and has the right 1o
morngage, grant and convey the Property and that the Property is unencumbeared, except for encumbrances of record.
Borrower warrants and will defenc generally the title to the Properly against all claims and demands, subject tOo any on-
cumbrances of record,

THIS SECURITY INSTRUMENT comblinas uniform covenants for national use and non-unitform covenants with iimited
varlatlons by jurladiction to eonatitute a unform secutrity Inatrument covering raal properny.
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Laan No. - 097594 .

UNIFORM GQVENANTB. Baorrowsr and Lender covenart and agree as folows:
. Paymant.of Frinclipal and Irntarest; Prepaymen and Lata Charges. Borrower shall promptly pay when due the
principal of and interest on the dabl evidenced by tha Note and any prppayment and lata charges dus undey ithe NOle.

- 2. Funds for Texes and Insurance. Subjact 10 applicable law of to a writien walver by Lender, Borrowaer shall pay
to Londer on the day monthly payments are due under tha Nota, until the Nota is pald in full. & sum (“Funds’) for. {a) yearly
taxes ancd assessments which may attain priority over this Securily instrument as a lien on tha Propaerty, (D) yearly lsasehold
paymenms or ground rants on the Property, it any, (c) yearly hazerd ar property insurance pramiums; {d) yearly flood In-
sSurance premiums, If any; (e) yearly monigage jnsurance premiums, if any, and () any sums payable by Borrower to Lander,
in accordanca with the provisions of paragraph 8, in lieu of 1tha payment of mongage Ingurance premiums. These iterms are
called "Escrow ltams.” Lander may, at any time, collect and hold Funds in an amount not 1o exceaed the maximum amouiit a
lenger. for a tedarally related mantgage loan may requirae for Boartower's 8sCiow account under the federal Real Eslale
Settierment Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 at seq. (RESPA"), unless
anolher law that applies to ithe Funds sais a lesser amount, H so. Lendar may, at any time. collect and hoid Funds in an
amount not 10 exceed the lasser amount. Lender may estimate the amaount of Funds due on tha basis of current:catd and
reasonable estimates of axpenditures of future Escrow ltams or otherwise In accordance with applicable law. b

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentalily, or emity
(including Lender, it Landeas i3 such an institution) or In any Faderal Hame Loan Bank. Lender shall apply the Funds o pay
1he Escrow lterms. Lengar may not charge Borrowor tor hotding and applying 1he unds., annually analyzing tHe escrow
account, or verifying the Escrow items, unless Leander pays Borrower interest on the Funds ang appticabla law poarmits
Lander 1o make such a charge. Haowever, Lender may require Borrower 10 pay a one-time charge tor an Indepandoent real
osiata tax raporting senice used by Lender in connaclion with this loan, uniess applicable law provides otherwise. Unless
an agreement is mads of applicabla law requires Interest 1o be paid, Lender shall not be required 1o pay Borrowar any in-
tarest aor earnings on the Funds. Borrower and Lander may agree In wriling, however, thal intergst shall be paid on e
Funds. Lender shall give to Borrower, without charge, an annusl accounting of the Funds, showing cradits and debis 10
the Funds and the purpoaé for which each debit to the Funds waa made. The Funds afe pledged a3 additionat security for
all sums secured by this Security Instrument. ‘ '

If the Funds held by Lender exceed the amoums permitted to be held by aspplicable law. Lender shall account to
Borrower tor the excess Funds In accordance with the requirements of applicable law, 1f the amount of the Funds held by
Lender at any time s not sufficient 1o pay the Escrow ltems when due, Lender may so notify Borrower i writing, and, In
such case Boarrower shall pay to Lendgr tha amount necessary 10 make up the deficiency. Borrower shall make up tho
deficiency in na more than welve monthly payments, at Lender's sola discretion.

Upon paymant In Tull of ail sums seacured by this Security instrument, Lender shall promptly refund to Borrower any
Funds heid by Lender. i, uncier paragraph 21, Lender shall acquire or sell the Properly, Lender, prior 1o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a cradit against the sums
secured by this Security Instrumant. ﬁ

3. Application of Paymanrts. Unless appiicable law provides otherwise, all payments received Dy Lender under
paragrapns 1 and 2 shall be applied: first, to any prepayment charges due under the Note, second. to amounts payable
undar paragraph 2, third, ta interest due, tourth, to principal due; and tast, to any late charges due under the Note.

4. Charges; Uones. Borrower shall pay all taxes, gsmassments, charges, finas and impositions attributabla to 1tho
Property which may attain priority over this Security Instrument, and jeasehold paymemts oF ground rants, if any. Borrower
shall pay these obligations in tha manner provided In paragraph 2, or if Not pald in that manner, Borrower shall pay tham on
tima directly 1o the parson owed payment. Boarrowaer shall promptly furnish to t ander all notices of amounts 1O be paid
under this paragraph. it Barrower makes thase payments directly, Borrowar shal promplly furnish to Lender recelpts
evidencing thea payrneams.

Borrower shatl promgtly discharge any lisn which has priority over this Security Instrurment uniess Borrower: (a)
agrees in writing 10 the payment of the obllgation secured Dy tho lien In & Mmanner acceptable 10 Lender; (b) comMesis
in good falih the lien by, or defends ag ains! anforcement of tha lien in, lagal proceadings which [n the Lender's opinlan
operste 1o prevent the anforcerment of tha Hen: or (c) securas from the holder of the ilen an agreement satistactory 1o Lender
subordinating the flen to thia Security Instrument. It Lendes determines that any part of the Property is subjact 10 A lian
which may attain priofity over this Security (nstrument, Lender may glve Borrower a notice identitying the lien, Borrower
shall satisty the lien or take one or Mmore of tha actiona sel forth above within 10 days of the giving of notica.

5. Hazard or Property insurance. Borrower shall Keep the improvemants Now axisting ofr noreafter erected on the
property Insured against losse by fire, hazards included within the term "extended caoverage" and any other hazards, Inciud-
Ing floods OF flooding, for which' Lender requlres inasurance. This insurance shall be mairteined In the amounts and for the
perlods that Lender requires, The insurance carrler providing the insurance shall be chosen by Borrower subjecl 1o
Lender's approval which shall not ba unreasconably withheld. 1t Borrower falls to maintain coverage described above,
Lender may. a! Londer's option, obtain covarage to protect Lender's rights in the Propeny in accordance with paragraph 7.

All insurance policiea and renawais shall be acceptable o Lender and shaill include a standard mortgage clause.
t gnder shall have the right to hold the policies and renewals. i Lander requires, Borrower shal prompily give to Lender all
recaipls of paid premiums and renewal notices. In the evenl of loss, Borrower shall give prompt notice to the insurance car-
ner and Lender. Lender may make proof of loss if not made promptly by Borrower.

Untess Lender and Borrower otherwise agree |n writing, insurance proceeds shall ba applied to rastoration or rapair
of the Property damaged, if the rastoration ar repair is oconomically feasible and Lendars sacurlty 13 not lessaned. tf the
restoration of repair is Nol sconomically feasible or Lenders sacurity would ba tessened, the insurance proceeds shall be
applied to the suM3 ggcured by this Security instrument, whether or not then due, with any aXCess pald to Borrawaer. |t
Barrowar abandons the Propeany, Of Jdoes not answar within 30 days A& notice Irom Lender that the Insurance carrier has ol-
ferod 10 settla a claim, then Lander may callect the insurance proceeds. Lender may use the proceeds 10 repair or restore

the Property of 1o pay sums secured by thiz Sacurity Iinstjument, whether or not then due. The 30-day pariod will beaglin
when the notice is gliven, .
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Loan NO. 097594

unless Lender and Borrowar otharwise agree in writing, any npplication of procesds to principal ahall not gxtend oOf
postpone the dua dﬂlfa of tho monthiy payments referred to in pnraqraphs 1 and 2 or change the amounts of thea payments.
If unclgr paragraph 21 the Property I8 pcquired by Lander, Borrower's right to any insurance poticles and proceeds rasulting
from camage to ihe Propearty prior to the acquisition shall pass to Lender 10 the extent of the surms secured by this Security
inatrument immediately prior 1o 1he acquisition.

- g, Ocoupancy, Praservation, Malntenance and Protectlion of tha Propenty, Borrower's Loan Appllcation; l.easaholda.
Borrower shall occupy. astablish, and usse the Properly as Borrowert's ptincipal resigdence within ghxty days after the exacu-
tion of this Security instrument and shall continue O occupy the Proparty as Borrowar's pringlpal residence for at teast one
yaar'ah-ar the date of occupancy, uniess Lendser otherwise agrees N writing, which consent shall not be unreasonably
withheld, Of unless extenuating circumstances exist which are beyond Borrower's control.  Borrower shall not desiroy,
damage of impair the Propearty, allow the Property to deteriorale, or commil waste on the FPropony. Borrower shall bhe in
default If any forlaitura action or proceeding, whather civil or criminal, 1s bagun that In Lendear's good faith Jutlgment could
rasult 1n torteitulo of the Propanty of otharwisa matarially Impair the lien croated by this Security Instrument oOfr Lendar's
sacurity interest. Borrower may cure such & dafaull and reinstate, as proviged in paragraph 18, by causing tha action of
proceading to be dismissad with a ruling that, in Lender's good falth determination, preciudes torieiture of the Barrower's in-
terest in tha Propetiy of other material impairment of the lien cieated by this Securlty Instrumant or Lender's sacurity
inerest. Borrower shall also be In daefault if Borrowaer, guwing the loan application Process. gave malerlally false or inac-
curatg intormation of statements to Lander (or failed 10 provide Lender with any matarial Information) in connection with the
1oan evidenced by tha Note, Including, out ROt Imited to, represeniatlons concerning Bofrowar's occupancy of the Propany
as a principal residence. i this Security instrument |8 on a ieagsehold. Borrower shall comply with all the provisions of the
[ease. W Borrowerl acquires fee titie 1o the Properly, the leasghold and the feo title shall not merge uniess Landeaer agrees to
the merger in writing. |

7. Protection of Lender's Rights (n the Property. i Borrower fails to perform the covenanis and agreements con-
1ained in 1his Security Instrument, or thera Is & legal proceeding that may significantly affact L gnder's rights In the Properny
{auch as a proceading In pankrupicy, probate, for condamnation of jorfeiture or to enforce laws of reguiations}, then Lender
may do and pay for whatgver is nacessary 1o protect the value of the Property and Lender's rights in the Property. Lender's
actions may nclude paylng any Sums sacured by a lien which has priority over this Security Instrument, appearing In court,
paylng reasonabte attorneys’ {eas and entering on the Propeny 1o make repairs. Although Lender may take action under
this paragraph 7, Lender does nat have 1o do S0,

Any amounls diabursed by Lender under this paragraph 7 shall becoma additlonal deht of Borrower secured by this
Security Instrumant, Unless Borrower and Lender agree to other 1erms of paymant, these amounts shall bear |\nterest from
the date of disbursement at 1tha Note rate and shall be payable, with interesl, upon notice frem Lender to Borrower request-
Ing payment.

8. Mortgage inaurance. If Lendar required mongage insurance as 2 condition of making the 1oan securad by this
Socurity nstrument, Rorrower shaill pay the pramlums;requlﬁad ta malntain the mongago insurance in sffact. I, for any
reason, the martgage iNnsurance covarage required Ry Landiar lapses or censes 1o we in effect, Borrowar shall pay the
premiums required 1o obitain coverage substantially equivalert 10 the morngage insurancy previousty in effect, at a cost suUbD-
stantially equivalent 1o the cost to Borrower of the morigage:insurance previcusly In eftect, from an alternate mortgage n-
surer approved by Lender. If substantially equivalem mortgyge Insuranca coverago is not availabls, Borrower shall pay to
Lander each month a sum equal to ono-twelfth of the yearly mongage Insurance premium being peaid by Borrower whan the
ingurance coverage lapsed or ¢eased 10 bea in affect, Landar'lvﬂll accept, use and rotain these payments as a loss reserve in
lieu of mortgage Insuranca. Loss raserve payments inay no longer be required, at the option of Lender, it mongage In-
surance coverage (in the amount and tor the period that Lender requires) provided by an Insurer approved by Lender again
becomes available and Is obtained. Borrower shall pay tha premiums required to maintain mongage insuranca in effact, of

to provide a |loss resernve, until the requirement for mongage insurance ends In accordance with any written agreament be-
tween Borrower and Lender or applicabla law.

a. Inspaction. Leonder or its agent may maks reasonabie entries upon and lnspections of the Property. Lender
shall give Borrower notice at the time of or priar to an Inspeaction specifying raas.onable gause for the inspection.
10, Condemnation. The prooeads of any award or elaim for damages, direct of consagueantial, n connection with

any condemnation or other taking of any pan of the Property, or for conveyancea in lieu of condemnation, are heraby assig-
nead and shall be paid 10 Lander.

In the event of a total taking of the Propoerty, the proceads shali be applled 10 the sums sgcured by this Security
Instrurmant, whether or not then due, with any excess pald to Barrower, In the event of a partial taking of the Propeny iry
which the falr markat value of 1the Proparty immadiataly hefore the taking is equal 1o of greater than tha amount of the sums
sacured By this Securlty tnstrument lmmediately betoré the taking., unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrumant shall be reducsad by the amount of the proceads multipliad by tha following
fraction: (a) the total amount of tha sums sacured immadiately befare the taking, divided by (b) the talr market value of tha
Propernty Immediatatly nefore tha taking. Any balance shall be psaid to Borrowsar. in the event of a partial taking of the
Propertly in which the fair market value ot the Propeny immaediately beforé the taking is less than the amount of 1ha sums
secuUred immediately before the taking., unlass Borrower and Lendeaer otherwise agree In writing of untass applicable law
otherwise provides, the proceads shall be applied to the sums secured by this Security Instrumaent whether of not the sums
. are then dus.

If the Property Is anandoned by Borrowaer, or if, after notice by Lender 10 Borrowar that the condemnor offers 10 Mmake
an award or sattig a ¢laim tor damages, Barrower fails 10 raspond to Lender within 20 days after the date the notice s given,
Lander s authorizad 1o collect and apply the praceeds, at its option, sither to restoration or rapair of ihe Propeny of lo the
sums secured by this Securlty instrument, whether or not then due.

Unless Lender and Borrowef otherwise agree in wrlting, any application of proceeds to principal shall not extend Qr
postpone the due date of the monthly payments referred to in paragraphns 1 and 2 or change the amount of such paymentis.
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Loan Mo. 087594

11. Borrowaf Not Relaasod; Forbearance By Lender Not a Walver, cxtonsion of tha time for payrment oOf
modification of amortization of the sumsa sacured by this Sacurity Instrumant granted by Lander to any successor in interest
of Barrower shal Nnot opeorate to releaso 1ho liability of the original Borrower or ROTOWEr's SUcGessors in imorest. Leander
shall not be required 1o commencea proceedings against any SUCCESSOT IN iMmaresl or refuse to axtand time for payment of
otherwise modify amortization of the BUMS secured by this Sacurity instrument by reason of any demand made by theo
original Barrowar of Borrower's SucCessors in interest. Any forbearance by Lender In axerclsing any right of remady =hall
not be a walver of or preciude the a;tnl‘r:isﬂ of any right or remedy. |

12. Succesaors and Asslgns Bound; Joint and Several Llabliity; Co-signers. The covenants and agreements of
this Security instrumant shall hind and. benafit the successors . and aassigns of Lender and Borrower, subjact 10 the
pru\dslnns of paragraph 17. Borrower's covenants and agreameants shall ba jeint and several. Any Barrower who co-signs
inis Security \nstrurnent but- doos not execule the Nota: (a} Is co-signing this Sacurity Instrument only to montgage. gramnt
and convey that Borrower's Interast In the Proparty under the terms of this Security Instrument, {b) is not parsonally
ocbligated to pay ithe sums sacured by whis Security inatrument; and (G} agrees that Lender ang any other Borrowerl may
agraoe to axtend, modity, forbear or make any accommadations with regard to the tarms of thie Security Instrument of the
Note withouwt that Borrower's consant. ;

13, Loan Chargas. If the loan socured by this Saecurity Instrument i3 subject to & law which sals maxifmum joan
charges, and that law is tinally interproted so that the Interest or other losn charges collacted or 1o be collected In connac-
tlon with the loan axcead the parmitted limits, then; (a} any such ican charge shall bea reducad by the amount neceasary to
reduce the charge Lo the permitted imit; and () any sums already coltected from Borrowar which exceeded parmitted limits
wilt boe refunded 1o BOITOwWer. Lendear may choose 10 make this fefund DY reducing tha principal owed under the Note or by
making a diragct payment 1o gorrower, |f a refund reduces principal, the reduction will be ireated as a partial propayment
withowt any prepayment charge undar the Note.

14. Notiges. Any notice 10 Borrower provided tof In this Security instrument shall be glven by delivering it of by
mailing it by first clags mafl unjess applicabie law fequires use of ancther mathod. The notice ghall be directed to the
Propeny Addrass or any othar addreas Borrawaer dasignates by notice 10 Lendar. Any notice to Lender shatl be given by
first class mail to | ender's address stated harain of any etherl address Lender dasignates by notice to Borrower. Any nolice
proviaed for In this Security Instrument shalt be deemaed to have been given to Rotrower of Lender when glven as provided
{n this paragrapb. .

15. Govarning Law; Saverabllity. This Security Instrument shall be governed by tedoral law and the law of the
jurisdiction I which the Propeny is located. In the event that any provision or clause Of this Security instroment or the Note
contlicts with applicable law, asuch conflict shall not affect other provisions of this Security Instrumant of the Note which can
be given eftacl without the confiicting provislon. To this end the provisions of this Securnty instrument and the Note are
daclarad to be saverablo. .

16. Borrower's Copy. Borrowat shall be given one cohtormed copy of the Note and of this Security instrument.

17. Transter of the Property or & fpennfictal IMerkst In Porrawer, It alt or any part of the Proparty or any interast in
it 1s solg or transfarred (or if & penaficial interast in Barrower is gsold or transferred and Borrower is not a natural person)
without Lender's priofr written consent, Lendoar may, at its option, require Iimmediate payment in full of all sums securad by
this Sacurity Ingtrument. However, this option shall not be exarcised by Lender if exercise 1S prohibited by fadoral law ag of
the date of this Sacurity Instrument. | i

It Lendor exercises this option, Lender shall give Borrower notlce of acceleration. The notice shall provido & period of

not less than 30 days trom the date the notice Is delivered or mailed within which Borrower must pay all sums secured Dy

this Security nstrument. If Borrower tails to pay thesa sums prior to the gxpiration of this period, Lender may invoke any
remaedies permitied by this Seeurity Ingtrument without further notice or demand on Borrower.

18. Borrower's Bight 10 Reinstate. it Borrower mesats certain conditions, Barrower ghall have tha right to have en-
forcemant of this Security lnstrument discontinued at any timae prior to the oarliar of: (a) 5 days (of guch other panod as ap-
pllicabla law may apecify for reinstatemnant) before sale of the Property pursuant to any power of sale contalnad in thus
Sequrity tnstrument; orf (D) entry of a ludgmemnt anforcing this Securily Instrymaent. Those conditions are that Borrower. (&)
pays Lender all sums which then would be due under this Security Instrument and the Note ss it no acceleration had
occurrad, (b} cures any default of any other covenants of agreements; (<) pays all expenses incurred In anforeing this
Sacurity Instrument, including, bul not limited to, reasonable attorneys’ fees, and (d) 1akes such action as Lender may
reasonably raquire to 'assure ihat tha lan of this Security instrument, Lender's rights in the Property and Botrower's obliga-
fion Lo pay the sums secured by this Security Instrumant shall continue unchangad. Upon reinstatamant by Borrowar, this
Sgcurity Instrumant and the obligations secured heraby shall remain fully eftective as If no accalaration had occufred.
HMowaver, this right to reinstate shall not apply In the case ol acceleration undays paragraph 17.

19. Sale of Note, Change of Loan sarvicar. ‘The Note or a partial interest in the Note (togather wih this Secunty
instrument} may be sold one o maore times withaut prior notica toc Borrowar. A sale may result it a change in the enlity
(knpwn as the "Loan Servicer'} that collects monthly paymamnts dus under tha Note and this Security instrument, Thara also
may be one or more changes of the Loan servicer unrelated 1o a sale of the Note. if there is a change of the Loan Servicer,
Borrowear will be given written notice of the change® in accordance with paragraph 14 above and applicable law. The notice
will state the nama and address of the new Loan Servicer and iha addreas to which payments shouwd be made. The notice
will also cantaln any other information requiréed by applicabla law.

50. Hazardous Substances. sorrower shall nol cause of paermit the prasence, use, disposal, stofage, of release
of any Hazardous Substances an or in the Propaerty, Bofrower shall not do, nor allow anyone else to do, anything affecting
the Property that is In volation of any Environmental Law. The praceding two sentences shall not apply to the presenco,
use, or storage on the Propeny of small quantitios of Hazardous Substances that are generally rpcognized 1o be ap-
propriate to nocmal residontial uses and o malntanance of the Property.

Borrower shall promptly give Lendef writtan notice of any Investigation, claim, demand, lawsuil or other action by any
governmental of regulatory agency ©f private parny involving the Propearty and any Hazardous SBubstance ot Environmanial
Law of which Borrower nhas actual knowledge. |f Borrower lgarns, or ls natitied by any governmental or regulatory authorily,

that any removal or ather remediation of any Hazardous Substance affeciing the Property Is necessary. Borcowor shall
promplly 1ake all necessary remadial aclions in accordance with Environmental Law.
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As used In this paragraph 20, "Mazardous Substances® are those substancas defined as toxig or hatardous sutisian-
cas by Environmental Law and the foliowing subysiances. gasoling, kerosane, othar flammable of toxio petrolsum products,
toxic pesticides and herbicides, volalile solvents, matarials contalning asbestos or formaldehyde and radioactive materials.
As used in this paragraph 20, “Ervironrnentat Law' means fadaral laws and laws of 1he jurlsdiction where the Properly IS
located that refate to health, safety Of environmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lander further covanant and agrea as follows:

o1, Accolieration;, Remedles, Lander shall glve notlce to Borrower prior to accelaration tollowing BPorrower's
praeach of any covenant of agreement in inhis security instrument (but not prior 10 pcooalaration undear paragraph 17 uniess
appllcable law provides otharwiae). The notice shall specity: (a) the deteult; (b) tha action raquired 10 cure the dotault; {c) a
date, not less than 30 days {rom tha data tha notice s givan 1o Borrower, by wtich the defautt must bée cured; and {d) that
faliure 1o cure the default on of bofore the date speacified In the notice may result In accelaration of the sums sacured by this
Securily Instrument and sale of tha Property. The notice shalt further inform Bofrower of the rigit 1o relnstete after accalara-
tion and tha right 10 bring & coun action to assert the non-existance of & default or any othear defonse of Borrower tOo ac-
celeration and sale. i the dafault |18 not cured on of before the date specifiad In the notlaa,” Lendaer at its option may raqire
Immediate payment In full of all sums secured by this Securlty Instrument without further demand and may Invokaithe power
of sale and any other remaciles permitted by apphcable law. Lender shall be ertitied to collect all expenses ncurred in pur-
suing the remedias provided In this paragraph 21, including, but not limited 10, reasonable attorneys' fees and coste of titla
svidence.

. if Uendesr invokes the powser of sala, Landor shall give a copy of a notice to Rorrower In the mannar provided In
;::aragéﬁ:ﬁiﬂﬂ’ﬂsE Lendear shall publish the notice of sale once & waek for three consacutive weoeks [N a newspapar published In
_ County, Alabama, and thereupon shall sell the Propeny to tha highaat plidder at

publle auction at the frant door of the Gaunty Courthouss of this County. Lendear shall dalliver to the purchaser Lenders
deed conveying the Property. Lendel or ite designas may purchase the Proparty at any aale. Borrower covenants and
_agrees that the praceads of thse sala shali be appiled in the following order: (s} 10 oll axpensea of the anle, Including, but not
Hmited to, reasonable attornays' fees; (b) to all sums secured by thls Securlty Instrument; and (c) any excess 1o the parson
or persons legally entitled to It. | '

oo Roloase. tipon payment ot all sums secured by this Security Inastrument, Lender shall release this Sacurnity
Instrurnent without charge to Borrowar. Borrower shall pay any recordation Costs.

. 29 Walvers, Borrower walves all rights of homestead exemption in the Propery and refinquishes all fAIghts of cur-
tesy and dower In the Properly. -

24. Riders to this Secuity Instrument. |t one or Maore riders are axecuted by Borrower and recorded together witn
this Securlty Instrumaeant, the covenants and agreements of each auch rider shall be Incorporated into and shall amend and
supplement the covenants and agreamsnts of this Security instrumant as if the rider(s) were a pan of this Security
Instrument. [Check applicabla box{as)} ' |

Adjustable Rate Ridear dﬁndni’lﬂnium Rider l: 1-4 Family Rider

D Graduated Payment Rider - [X] planned Unit Development Rider D Biwaekly Payment Rides
Ballcon Ridor ' E Rate Inprovement Rider Second Momae Rider
Other(s) [specify] i '

| aY SIGNING BELOW, Borrower accepts and agreas to the tlerms and covanants contained In this Security Instrument
and n any rider(s) executed by Borrower and recorded with it.

wWithasses.
e v
- ; : v ri/ e (Soal)
. AMICHARD SHERIFF ST § -Borrowol
\ 2’
o ] AL A \ T & s (Seal)
MARIE M. SHERIFF ~~ (/]  -Borrowur
(Ssal)
-Borrowcs
- . ~{Sea!)
' -BoOrrowe
" [(Space Below This Line For Acknowiadgmanm] ___
STATE OF  ALABAM! , JEFFERSON Coumnmy se:
On this 16TH day of APRIL 1998 b THE UNDERSIGNED

& Ncﬁtirér pPublic in and for sald state, hereby ceortify that
HARD J. SHEEIFF, SR. AND MARIE M. SHERIFF, HUSEﬁED %EWE;[EF%E.  nowiedged before me

whose name(s) signed to the foregalng conveyance, and who

that, being informed of the contants of the conveyanca, THEY execlLied tha same voluntarly and as
act on the day the same Deary date.

Given under my hand and seal o} office this the cday of

Y 16TH y e APRT 1998
’ I

My Commission explres: ' . - — )
This instrument was prepared by D. SKABLE

ANTHONY D. SNABLE, ATTORNEY Form (page 5 of 5 pages)
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 16TH day of APRIL ;

1998 ,and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the *‘Security Instrument’) of .the same date, given by the undersigned (the
““Borrower’’) to secure Borrower’s Note to RESOURCE BANCSHARES MORTGAGE GROUP, INC.

- | ) (the “Lcndér”)
of the same date and covering the Property described in the Security Instrument and located at:

2556 MAGNOLIA PLACE, BIRMINGHAM, AL 35242

' [Property Address] '
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such

‘parcels and certain common areas and facilities, as described in BOOK 263, PAGE 551, BOOK 263,

PAGE 578 AND BOOK 263, PAGE 586 (the *‘Declaration”).
The Property is a part of a planned unit development known as |

v THE. MAGNOLIAS AT BROOK HIGHLAND
[Name of Pianned Unit Development]

(the ‘‘PUD""). The Property also includes Borrower’s interest in the homeowners association or eguivalent
entity owning or managing the comumon areas and facilities of the PUD (the “‘Owners Association’’) and the uses,
benefits and proceeds of Borrower's interest. | -.

PUD COVENANTS. In addition to the covgnants, and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foliows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The ‘‘Constituent Documents’’ are the: (i) Declaration; (ii) articles of incorporation, trust instrument
or any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shail promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents. |

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a ‘‘master’’ or ‘‘blanket’’ policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term ‘‘extended coverage,’” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly prcmium'instailments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied. to the extent that the required coverage is provided by the Owners Association
policy. '

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by

" the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public - liability insurance policy acceptable in form, amount, and extent of

coverage to Lender,
|

MULTISTATE PUD RIDER - Single Family - Fanme Mas/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payabie to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance 1 liew of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10. | |

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior

- written consent, gither partition or subdivide the Property or consent 1o:
(i) the abandonment or termination of the PUD, except for abandonment Or termination required by

law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; i-‘
(ii) any amendment to any provision of the ««Constituent Documents’” if the provision is for the express

benefit of Lender;
| . (iii) termination of professional managgement and assumption of self-management of the QOwners

Association; or |
(iv) any action which would have the effect of rendering the public liability insurance coverage

" maintained by the Owners Association unacceptable to Lender. .
F. Remedies, If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by

the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date. of disbursement at the Note rate and shall be payable, with interest, upon notice from

Lender to Borrower requesting payment.

BY SIGNING BELOW,'Bormwer accepts and agrees to the terms and provisions contained in this PUD Rider.

(Seal)

-Borrower

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

Form 3160 9/90

(Seal)
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