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Bank
CONSTRUCTION MORTGAGE

1998, hetween HPH Properties, inc., A Corporation, whose address is

THIS MORTGAQGE IS DATED APRIL 29,
and Regions Bank, whose address

2363 Lakeside Drive, Birmingham, AL 35244 (referred to below ae "Grantor” );
is P. O. Box 10247, Birmingham, AL 35202 (raferred to below as "Lander”).

GRANT OF MORTQAGE. For valusble consideration, Grantor MOMgages. grants, bergains, sefls and conveys to Lender sil of Grantor's nght,
perty, together with all existing or subseguently arecied or affixed buldings,

iitta, and interest in and to tha following described real pro

improvamaents and fixtures; il sasemanta, rights of wey. and agpurtenances; all water, water rights, watarcouraes and ditch rights {(including

stock In utilities with ditch or irrigation rightst; and all gthar .rl:l;htn, royalties, and proflts relating o the resl pro . Including without Yimitation
ated In Sl;mlbv ‘County, State of Alabama {the "Real Property }.

all minerals, oil, gas, geothermal and simliar mattars, loc
Lot 10. according to the Survey of Amanda Trace,'as recorded in Map Book 23, Page 18, in the Probate

Office of Shelby County, Alabama. |
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONETITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or lts address is commonly known as 107 Amanda Place, Birmingham, AL 35124. The Real

Property tax idantification number is 13-1 02-1-000-013..
Grantor prasantly asaigns o Lendar all of Grantor's right, title, snd Interant in and to all leases of the Property and sll Rents trom the Property.
In additions, Grantor grants 1o Lander a Uniform Commercial Code gecurity interest in the personal Property and Rents.

DEFINITIONS. The lollowing words shall have the lollowing meanings when used in this Mortgage. Terms not otharwise detiad 0 1hs
sMartgage mhall have the meanings attributed to guch terms in the Unlform Commercial Code. All reterences 10 dollar smounts shall moan

amounts in tawiul money of the United Statea of Amerca,
Grantor. The word »Grantor’ maans HPH Proparties, Inc..

Guarantor. The word "“Guarantgr” means ang inciuges without rstation sach and
parties in connection with tha Incabtadnnss.

improvemsnts. The word "improvementa’
gtructures, moblle homes atfixed on the Resl Property,

The Grsntor is the mortgagor under this Mortgage
sil of the guarantors, sureties. and accommodation

meant and includes without imitation all existing and future improvements, bulldings.
tacilities. additions, replacements and other conatruction on the Faal Property.

indabtadness. The word “indabtadness” meang all principal and interest payable undar tha Note and any amounts axpendoed of advanced
by Lender to discharge pbligations of Grantor of expenses incurred by Landsr to enforce obhgations of Grantor under this Morigage.
together with interest on guch amounts &g prowvided n this Mortgage. In addition to the Nots, the word - Indebtedness” includes ab
abligations, debts and liabilities, plus interast tharaon, of Grantor to Lander, or eny ane or more of tham, as wall as al claims by Lander
againgt Grantor, Or Bny ona or more of tham, whathar now exiating or haresftar ariging, whather related or unratated o tha purposa of the
Nots, whether voluntary oF otharwisa, whether dus or not due, absolute or contingent, liquidated or unliquidated and whether Granior may
be liable individually or jointly with others, whether obligated s guarantor or otharwise, snd whethar raqavery upon such indebtedress may
bs or harasfter may become barred by any ststute of simitations, and whathar such Indebtadness may be or hargafter may hecome

atherwise unentorceable.
Lender. The word "Lender” means Ragione Bank, it8 SUCCB33QTE and assign

Mortgage. Tha word Mortgage” means this Morigsge between Grantor and Lender, and
gacurity Intarast provisions relating t0 the Parsonal Proparly end Rents.
Note. The word “Note” means the promissory nota of credit agreement dated April 29, 3998, in the original principal amount of

| ranewsls of, extansions of, modifications of. refinancings of. consalidations of.

$116,175.00 from Grantor to Lender, together with sl
and substitutions for the promisaory note or agreement. NOTICE 10 GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The words "pargonal Propary”
owned by Grantor, and now of hareafter attached or affixed to the Real Property;
replacements of, and all substitutions tor, any of such property,;
proceads and refunds of premiuma) from any sale or other disposition of the Property.

Proparty. The ward "Proparty” masns collectively the Real Property and the Personal Praparty.

“Real Property” mesn the property, intarests and rights described above in the "Grent of Mortgage™ section

s, The Lender ia the mortgagee under this Mongage.
includes without limitation all agsignments and

maar s squipment, fixtures, and other articlen of parsona! property now or harealtar

Raal Proparty. The words

Aslsted Documants. The words "Related Documants” masan ard include

agreements, anvironmental agraements, guaranties. gocurily agreaments,
and docurnente, whather now or haresfter existing, executed'in connection with tha Indebtednass.

Aents. The word "Rents” maans all present and fulure rents, revanues, INComa,
the Praparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN

GIVEN 7O SECURE (1} PAYMENT OF THE IN
MORTQAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS.

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage. Grantor shasll pay t¢ Lender all amounts g6c
Morigage as thay bacome _dua, and shall strictly perform all ot Grantor's obtigations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agraes
the tollowing provisions:
Possession andd Use. Until In detault, Grantor may remain in posga
the Rents from the Praperty.
Duty to Maintain. Grentor shall maintain the Proparty in tanant
maintensnce necessary to praserva ite value,
Hazardous gubstances. The terms "hazardous wasts,” “hazsrdous substance,” diaposal,” “release,”

this Mortgage, shall have the same meanings &8 set tort
of 1980, as amended, 42 U.5.C. Saction 9601, et seq. {’
No. 99.-499 [("SARA™), the Hazardous Materiale Transportation
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togather with sil sccessions, parts, arkl additions 10, all
snd together with all proceeds tincluding without limitation sil insurance

without limitation all promissory notes, cradit agreements. loan
mortgages, deeds of trust, and sl othar instruments, sgreaments

isgues. royalties, prefits, and other beanefits dervegd from

THE RENTS AND PERSONAL PROPERTY, is
CEBTEDNESS AND {2) PEREORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS

urad by this

that Grantor's possession and use of the Property shall be governad by
ssicn and control of and operate and manage the Propefty and collect

sbie condition and promptly perform all repsirs. raplacemants. ani

and "threatenad ralapge.” as used n

h in the Comprehensive Envirornmantal Rasponsea, Compansation, and Liabidity At
CERCLA™}, the Superiund Amendments snd Reauthorization Act of 1986, Pub L.
Act, 49 U.S.C. Saction 1801, et seq.. tha Resource Consarvation and
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Recovery Act, 42 L1.S.C. Section 6901, et seq., of other appilcable state or Faderal lawa, rules, or regulations adopted pursuant to any o1
the foregoing. The terms "hazardous worste” and "hszardous substance” shall alsc include, without limitation, petrolewn and petroleum
by-products or any fraction thereat and ssbestos. Grantor represents and warrants to Lender that: (s) During the period of Grantor's
ownearship of the Property, thare has bean N ude, genatation, manufacturs, storage, treatmant, disposal, relanse oF threatened ratsage of
any hazardous wasta of substance by any person on, undar, about of from the Property, (b} Grantor has no knowledge of, or resson 10
helieve that thare haa been, except a3 praviously disclosed 1o and acknowledgad by Lender in wiiting, {i}y any use, genarabon,
manufacture, storage, treatment, disposal, releass, or threatenad reloase of any hazardous waste or substanca on, undar, about or lrom the
Proparty by any prior ownafs of occupanta of the Property or liil any actual or threatenad litigation or giaims of any Kindd By BNy PErson
relating to such matters; and {c) Excapt aa previously disclosed to and scknowledged by Lendar in writing, (I neither Grantor not any
tenant, contractor, agent or other authorized user of the Property shali use, generats, manutacture, atore, wreat, diapose of, o7 relanse sny
hazardous wasts of subsisnce on, under. about or from the Property and (i} any guch activity shall be conducted in gomplisnce with all
spplicable federsl, state, and local laws, regulations and ordinances, inciuding without limitation those laws, regulations, snd ordinancas
describad above. Grantor authorlzes Lander and its agants to anter upon the Property to make such inspections and tests, st Grantor's
pxpense. 85 Lender may deem appropriate to detsrming complisnce of the Property with this gaction of the Martgage. Any inspeclions of
tasts made by Lender shali be for Lendar’s purpoass only and shall not ba construed to Create any rasponsibility or liabllity on tha part of
Lender to Grantor or to any other person. Tha representations amnd warranties contasined harein ars based on Grantor'a dua diigence in
investigating tha Proparty for hazardous waste snd harardous submtances. Grantor hereby {a) relesses and watves any fulure claima
against Lender for iIndsmnity of contribution in the avent Grantor becomes liable for cleanup or other coats under sny auch Iaws. ard D
agrees to indemnity and hotd harmleas Lendes against any and all claims, losses, labilities, dambpges, penalties, and expansas which Lendar
may directly aor indirectly suptain or sufter resulting from & braach of this saction of the Morigage or a8 a consauance of any use,
generation, manufacture, storage, disposal, releasa or threataned release ot & harsrdous waste or substance on the propertiss. The
provisions of thia section of the Mortgage, inciuding the obligation to indemnity, shall survive the payment of the Indebiedneass and the
atistaction and raconveyance af the lien of this Mortgage and shali not be atfected by Lender's acquisition of sny intarast in tha Property,

whether by toreciosurs or otherwiss.

Nulsance, Whaste. Grantor shall no1 cause, conduct Of permit any nuisancs nor commit, parmit, or sulier any stripping of or waste on or 10
tha Property Or any portion ot the Property. Without limiting the generality of the toregoing, Gramor will not rfamova, or grant 1o any other
party thae right to removea, any timber, minserals {including ol and gest, soll, gravel or rock products without the prior writlen congsnt of

Lander.

Removal of Improvemants. Grantor shall ot demolish of remove any Improvements from the Real Proparty without Yhe prof written
sonsant of Lender, Aa a conditlon to the ramoval of any Improvaments, Lendar may raquire Grantor to make arrangoménts satisfactory tn
Lender to replace such Improvamants wlith Improvamants ot at lsast aqual value.

Lender's Right to Enter. Lender and its agents and represantatives may antar upon the Real Property st ail reasonable timas 10 attend 1
L ender’s intereats and to inspect tha Proparty for purposes ot r.'.iantur;n compliance with the terms and conditions of this Mortgage.

Compllance with Govarnmental Reguirements. Grantor shall promptly comply with all Jaws, ordinances, and regulations, now or hereatiers
in attact. of all governmeantal authorlties applicable fo the use of oCCUPANCY of the Property. including without limitation, the AmeriCans
With Disabilitias Act. Grantor may conlest in good feith any aucl} law, ordinance, or regulation and withhold compliance during any
proceading, including appropriate appeals, so long 8B Grantor has notified Lender In writing prior 1o doing 80 and g0 long as, in Lender’s
sole opinion, Lender’s intereats In the Propany are not jeopardized, Lender may require Grantor to post sdequols aacutity or & aurety bond.

remsonably satisfactory to Lender, 1o protecl Lander’'s intarest.

Duty to Protect. Grantor sgrees neither to abandon nor jeave unattended the Proparty. Grantor shall do ail other scts. in addition to 1heee
acts set forth abova In this ssction, which trom the ¢haracter and use of the Property are reasonably necessary 1o protact and pieserve tha

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lander may, at (ts option, daclare immadiately due and payabie ail sums securad by this Mortgage upon
the sale of trenster, without the Landar's prior writtan consent, of sll or any part of the Real Froperty, or BNy interagt in the Real Proparty. A
"ealg or transler” mesans the convayance ol Real Property or any right, titla or Intarest therain; whather lagal, baneticial or equitabie; whothar
voluntary of involuntary, whathar by outright sala, deed, installmen! sala contract. land contract, contract tor deed, lonsehold inlareat with 4
tarm greatar than threa {3} years, lease-option contract, or by sala, sasignment, of tranafer of any benaficial interest in or t0 any tond trust
holding title to the Aeal Proparty, ar by any other meathod of conveyance of Real Property interest. if any Grantor is & carporation, partnerabp or
urmited Hability company, transfsr also Inclodes any change in ownerahip of mora than twanty-five percent {26%) of the voting stock, pannarship
niereste or Ymited lisbility company interssts. 88 the casa may be, ot Grantor. However, this option shsil ot be exercised by Lander if such

axarcige i prohibited by federsi law oOf by Alabarna law.
TAXES AND LIENS. The tollowing provisions relating to tha taxas and liens on the Property 8ra a pan of this Mortgage.

Payment. Grantor shaii pay when dug (and in sll events prior 10 deltnquency] all taxes, payrol taxes, apecial laxea, ansessmants, watar
charges and sawer sg@rvice charges laviad againat or on account of the Property, snd shall psy whan dus all claims tor work done on ar for
servicas randerad or materlel furnishad to the Property. Grantof shall maintain the Proparty free of all fians having prinrity over or equal 0
the interest of Lendear under this Mortgage, except for the tien of taxes and sssessmants not dus, and axcept 4% otherwise provided in the

following paragraph.

Right To Contast. Grantor may withhold psyment of any 18X, asaessment, of clatm in connection with a good faith dispute over the
cbligstion to pay, so long 88 Landar's interest in the Property is not jeopardized. If a lian arises or is filmd as a result of nonpaymant,
Grantor shall within fiftean (15) days after the lian arises or, it & lien is filed, within fifteen (15) days after Grantor has notice of thae fing.
gacure the discharge of the len, or if reaquestad by Lender, deposit with Lender cesh of 8 sutficient corporate surety bond or othar secunty
satis!aciory to Lender in an amount sutficiant to discharge the lien plus eny costs and stiorneys’ fees of other charges that could accrue as
a ragult of a foreclosure or sale under the lien. In any contest, Grantor shall defend itsal} and Lender and shall gatisfy any adverse judgmani
hatore enforcemant against the Property. Grantor shall name Lsnder ss an additional obligee under any Burety tond furnished n the

contest proceedings.

Evidence of Paymant. Grantor shall upon demand furmesh to Lender satisfactory evidance of payment of the taxes or assassmaents and shall
authorize the appropriate govearnmantal official to daliver to Lender at any time a writtan statement of the taxes and p3sessments AgAINg!
the Property.

Notice of Construction. Grantor shalt notify Lendar et least fitteen (1 5} daya betore any work is commenced, any sarvices ara furmshad of

any materiale are aupplied 10 the Property, if any mechanic’s lien, materigimen’s lian, or other lien could be apgertad on account ot the
work, servicas, or materiale, Grantor will upon request of Lender furnigh to Lender advance sssurances aatisfsctory 10 Lender that Grantot

can and witl pay the cost of such improvemaents.

PROPERTY DAMAGE INSURANCE. The following provisions ralating to insuring the Property arg 8 part of this Maortgage.

Maintenance of Inaurence. Grantos ghall procure and maintdin policies ol fire ingurance with standard extended caverage andorsamanis an
a replacameant basis tor the full insurable velue covering all I&wpmvamﬂnta on the Resl Proparty in an amount sutficient 1o avard apphcation
o! any colnsurance clause, and with 8 stendard mortgages clause in favor of Lender. Grantor shall slso procure and maintan
comprehensive general liability insurance in such coverage amounts a§ Lender may request with Lender being named ss sdditional ingurnde
in such lLability insuranca policias. Additionally, Grantor ghall maintain such other insurance, including but not {imiled to hazard, business
interruption and boiler insurance &% Lender may raquire. Policies shall be written by such insurance companies and in such form as may bu
reasonably mcceptabla 1o Lander. Grantor shall deliver 1o Lander certificates of caverage from each ingurer containing a shpulation that
coverage will not be cancellad or diminished without 8 minimum of ten (10} days’ prior written notice to Lander and notl contaiming any
disclaimer of the insurer's liability tor faiture to give such notice, Each ingursnce policy also shall include an endotsement providing thal
coverage in favor of { snder will not ba impaired in any way by any 8ct, omission of default of Grantar or any other person. Should the Real
Property at any timé bacomae located in an ares designated by ihe Director of the Federal Emergency Managamant Agency as a spotial
flood hezard araa, Grantor agress 10 obtain snd maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up 1o tha
maximum policy imite set under the National Floocd insurance Program, Or 8§ otherwise required by Lengder, and to maintan guch Insursne

for the tarm of the toan.

Applicetion of Proceeds. Grantor shali promptly notity Lander of any lass or damage to the Property. Lendar may make proal of loss f
Grantor laile to do so within fifteen (1B] days of the casualty. Wwhether or not Lender's security is impairad, Lender may, at its alachon.
apply the procesds to the reduction of the Indebtednesa, payment of any hen affecting the Property, or the restoration and repair af tha
Property. |f Lender elacts o apply the proceeds 10 ragtoration and repeir, Grantor shall repsir or repiece the damaged or desfroyad
Improvamants in & manner gatigfactory to Lander. Lender ahall, upon satisfactory proot of such experliture, pay or reimburse Grantar from
the proceeds tor the reasonabie cost of repair or regtoration if Grantor is not in default under this Mortgage. Any proceads which havo nol
baan disbursed within 180 deys atter their recaipt and which Landar has not committed to the Tapair or rgstaoration of the Proparty shell be
used first to pay any amount owing 1o Lender undes this Mortgags, then to pay accrued intarest, and the remaindar, if any, ghall be apphad
to the principal batance of the Indebtedness. |f Lender hotds any procesds after payment in {ull of the indebtedness, such procoeds shnfl b
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paid to Grantor,

Unexpired insurance at'8ala, Any unexpired insurenca shall inuwe to the benatit of, and pass 1o, the purchassr of the Proparty covered by
this Mortgage at sny trustes’s sale or othar sale held under the provisions of this Mortgage, or at any ftoreciosure sale of such Proparty.

Grantor's Report on Insurance. Upon requast of Lender, howevar not more than once a year, Grantor shall furniah to Landar a raport on
ench existing policy of inaurance showing: (e} the name of the insurar: (b} the risks insured: ic) the amount of the policy; (d} the property
inaurad. the then current rapiacamsnt velue of such property, and the manner of datermining that vatua; and (e} the expiration date ol the
nolicy. Grantor shall. upon request of Lander. have ah Indepandent appraiser satisfsctory to Lendar datermina the cash valus replacement

cosi af the Property.

EXPENDITURES BY LENDER. f Grantor fails 10 comply with any provision of this Mortgage, or it sny action pr proceading is commanced that
would materially affect Lender’'s interests in the Froperty, Lender on Grantor's behalf may, but shall not ba required to. take any action that
Lendar deems appropriate. Any amount that Lander expands in so doing will besr interest at the rate provided tor in the Nate from thws data
incurred of psid by Lender to the date of rapayment by Grantor. Al such expensés, at Lender's option, will {(a) be payable on damand, (bl be
addad to the balance of the Note and be apportioned among and be payabla with sny installmant payments 1o bacome dub during sithes {i) the
terrm of any applicable insurance policy or (i} the remaining term of tha Note, or (c} be trasted as & balloon payment which will be due angd
payahie at the Note's maturity. This Mortgage alse will secure payment of theee amounts. The rights provided for In this paragraph shall be in
addition to any othef rights or any ramedian to which Lander may be entitled on account of the dafault. Any such action by Lender shail not be
construed as curing the default so 8s to bar Lender from any remady that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following orovigions relating to awnerehip of the Property sre a part of this Morigage.

This. Grantor warrante that: (a} Grantor holds good and marketable title of racord to the Property in fee simple, fred and claar of ait ene
and encumbrances other than those ssl forth i tha Rasl Property description or in any title Insurance policy, title report, or tinal titia opinlon
asued in favor of. and accepted by, Lander In connection with this Mortgage, and (D) Grantos has the full right. powar, and authority to

execute and deliver this Mortgage to Lender,

Defense of Title. Subject to the axception in the paragraph above, Grantor warrants and will foraver defend the title 10 the Property againat
the lawful claims of all persona, In tha svent any action or proceading is commenced that questions Grantor's title or the interest of Lendar
ander this Morigage, Grantor shall defend the action st Grantor's expanse., Grantor may be tha nominal party in such proceading, but
Landsr sheall be entitlad to participate in the proceeding and to be rapresented in tha procesding by counse! aof Lendlar's own choice, and
Grantor will deliver, or cause to be delivered, to Lender such inatruments as Lender may request from time to time to parmit Buch
participation.

Complance With Laws. Grantor wafrants that the Property and Grantor's use of the Property complies with all axwting applicabls lows,
ordinances, and regulations of governmental authorlties.

CONDEMNATION. The following provisiona relsting to cnndamnatin‘r"n of the Property are a part of this Mortgape.

Application of Net Procesds. If all or any part of the Property is condemned by sminant domain proceedings or by any proceading of
purchase in lieu of condamnation, Lander may st its slection require that all or any portion of the het proceeds of the award be applied to
the Ingebtedness or the repair of restoration of the Property. The riat proceads of the award shall masn tha awasrd alter paymeni of all
roasonable costs, expenses, and attorneys’ tees incurred by Lender in connection with the condamnation,

Procesdings. |f any proceeding in condamnation ig flled, Grantor shall promptly notity Lander jn writing, and Grantor shall promptly take
such staps as may be nacesssry 10 detand the action snd obtsin the awasrd. Grantor may be the nominal party in such proceading, inn
Lender shall be antitiad to participats In the procesding snd to be rapresented in the proceeding by counsel of ite own choica, and Granior
will daliver or cause to be delivared to Lender such instrumants as mey ba requesied by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND GHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relsting to govarnmental taxas,
jaes and charges are s part of this Mortgage:

Currant Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such docurmants in addition to this Morigage and take
whatavar other action is requested by Lender 10 parfect and continue Lendar’'a lien on the Real Pruperty. Grantor shall reimburse Lendear fof
all taxes, as descriped bslow, together with sll expenses incurred in recording. perfecting or continuing this Mortgage. including without
iimitation all taxes, fees, documantary etampe. and other charges for recording or registering this Mortpage.

Taxes. Tha following shall conatitute 1axes 10 which thia section applies; {a) & specific 1ax upon this type of Morigage or upon a¥l o any
part of the indebtedness secured by this Mortgage: {b} a specific tex on Grantor which Orantor is authorized or raquired 10 deduct lrom
payments on the Indebtadness secured by this type ot Mortgsage; {C) & tax on this type of Mortgage chargeabls againet the Lender or 1The
holder of the Nots; and (d) a spacific tax on all or any portion of tha Indebtedness or on payments of principal and interes! made by
Grantor.

Subsequent Taxes. |f any tax to which this section applies is enscted subsequent to the data of this Mortgage, this event shall have the
same aftect as an Event of Detault (as defined beiow|, and Lender may exercise sny Of all of itg availsble remadias tor an Event of Default
as provided beiow uniess Grantor either (a8} pays the tax bators it bacomes dalinquent, or {b) contasis the iax as provided above in the
Taxes and Liens section and deposits with Lender cash or 8 sufficient carporata surety bond or other security aatistactory to Lendsr

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as 2 secusity sgreement are & part ot
this Mortgage.

Security Agrasmant. Thig ingtrumant shall constitute a gecurity agreemant 1o the axtent any ot the Property constilutes fixturas or othet
personsl property, and Lender ahail have all of the rights of a secured party under the Unitorm Commercial Code as amended from hime L0

time,

Securlty Interest. LUpon request by Lendar, Grantor shall axecute tinancing statements and take whataver other action is requested by
Lender 1o parfect and continue Lender’s security intarest in the Rents snd Personal Property. In addition to recording this Mortgage in 1he
raal proparty records, Lendar may, at any time and without turther suthorization from Grantor, filg exacutsd counierparts, cOpes or
reproductions of this Mortgage as a financing statamaent. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon daefault, Grantor shall assembls the Parsonal Property in a manner and at a place reasonably
convaniant to Grantor and Lender and make it available 1o Lender within three {31 days after receipt of written demand from Lendar.

Addressea. The mailing addrasses ot Grantor {debtor) and Lender {secured party}, trom which information concerning the secufity interast
granted by thin Mortgage may ba obtained (each as required by the Uniform Commercial Codel, are as stated on tha brat pape of this

Martgape.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating 1o furthar assurances and attornay-in-fact are a parl of this
Mortgage. |
Furthar Assurances. At any time. and trom time to time, updn request of Lender, Grantor will make. sxacute and deliver, or will cause 10
ba made, executed or delivered, (o Lander or 10 iender's designee, and when requested by Lender. causas to be thled, recorded, refiled, o
raracordaed, as the case may be, at such timas and in such otlicea and places as Lander may deem appropriate, any and all such martgages.
daada ot trust, sacurity deeds, security agroements. financing statemants, continuation statements, instruments of further assurance.
cartiticates, and other documents as may, in the soile opinion o! Lender, be necessary of desirable in order to effectuata. complata parfect.
continua, or pressrve (B) the obligations of Grantor undes the Note, this Mortgage, and the Raelatad Documents, and {b) the hans and
security intarasts created by this Mortgage as firat and prior liens on the Property, whether now owned or harsafiar acguired by Grantor
Unless prohibited by lew Of sgreed 10 the contrary by Lander in writing, Grantor shall reimburse Landar tor ail costs and expenses ncurrad
" connection with the matters referrad to in this paragraph,
Attorney-in-Fact. if Grantor falls 10 do any of the things referred to in the preceding paragraph, Lender may do 80 for and in 1he namae of

Grantar and at Grantor's axpsnae. For such purposes, Grantor mereby irrgvocably sppoints Lardar as Grantar's attorney-in fact for tha
purpose of making, executing, delivering, filing, recording, and doing all othar things 88 may be nacessary or desirable, n Lender's pale

opinicn, 10 accomplish the mattars raferrad 1o in the praceding parsgraph.
FULL PERFORMANCE. [t Grantor pays all the indebtadness, Including without limitation all advances securad by this Mortgage, when due, and
otherwise parforms all the obligations imposad upon Grantor under this Mortgage, Lender shall execute snd deliver 10 Grantor & suitablea

satistaction of this Mortgage and suitsble statemonts ot tarminstion of any financing statement on lila avidencing Lendar’s sacurity intergat n
the Renta and the Personal Property. Grantor will pay. if permittad by spplicable law, any raasonable tarmination fee as detarmined by Lendes

from time to time,
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default |"Event of Dafault”) under this Mortgage.

Default on indebtadness. Failure of Grantor to make any paymant when due on the Indabtedness.
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Default on Other Payments. Fallura of Grantor within the time required by this Mortgage to make any payment for taxes OF INSUANGA, of
any other payment necpssary to prevent tiling of ot to etfect discharge of any lien.

Compliance Default. Failure of Grantor to comply with any other tarm, obligation, covenant or condition contsined in this Morigage, tha
Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Grantor default under any loan, extenslon of credlt, security sgreement, purchase of salas
agreement, or any other agresmant, in tavor of any other greditor or person that may materially nffact any ot Grantor's property of
Grantor's ablliity to repay the& Nota of Grantor's ability to parform Grantor's obligations undes this Morigage of any ot tho Related
Documents.

Felse Siatements. Any warranty, represantstion or statemant mads or furnished to Lender by or on bohalf of Grantor under this Morigape,
the Note or the Related Documents is false or miglaading in sny matariat raspect, elther now ar at the time made or furnished.

Getective Collateraization. This Mortgage or any of the Reiated Documents ceases 10 be in full force and effect {including 1adurs of any
collataral documents to creats a valld and parfected sacurity interast or lisn) at any time and tor any reason.

insolvancy. The dissolution or termination of Grantor's existence as & going business, the insolvency of Grantor, the sppointmant ol &
receivar tor any part of Grantor’s property. any pasignment tor the benetit of creditors, sny type of creditor workout, or the commancemen!
of any proceeding under any bankruptcy or ingolvency laws by or againat Grantor.

Foreclosure, Forfehture, etc. Commencement ot foraciopura gr forfetture praceedings, whaether by judicial proceading, sall-help,
repDssession or sny other mathod, by sny creditor ot Grantor or by any governmentsl agency sgsinst any of thw Property. However, thik
subsaction shall not apply in the event of & goad taith disputa by Grantor as to the validity or reasonablenass of the claim which s tha basis
o! the toreciosure or forefaiture procesding. provided that Grantor gives Lender written notice of such claim and furnishes resarves or a
surety bond tor tha clalm satisfactory 10 Lender,

Breach of Othar Agrssmesnt, Any breach by Grantor under the terms of any othar agreamsent between Grantor and Lendar that is not
ramedied within any grace period provided therein, including without limitation any agreemant concerning any indebtedness or othar
obligation of Grantor to Lender, whether existing now or later.

tvents Alfecting Guarantor. Any of the preceding events occurs with reapect 1o any Guarsntor af any of the Indebladnass or any
Guaranter dias or becomas Incompatant, or ravokea or digputes the validity of, or lisbiity undar, any Guaranty of the indsbitadnass.

Adverse Change. A materisl adverse change accurs in Grantor's linancisl condition, or Lender belisves the prospsct of payment or
pertormance of the indebtedness s impaired.

Ingecurity. Lender in good faith deems itself ingecura,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occusrrance of ény Evfnt of Default snd at any time theraafter, Landar, al (1s Oplion, MAay
gxercise any one or more of tha following righta and remadies, in sddition 10 any other rights or remadies providad by lew:

Accelerate indsbtedness. Lender ghall have the right at its option without notice to Grantor 1o declare the entire Indiebtedness immediataly
due and payayle, including any prepaymant panalty which Grantor wauld be raquired to pay.

UCC Remedies. With respect to all or any part of the Personal Proparty. Lendar shall have ail the rights and remaedien of a secursd pary
undar the Uniform Commarcial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property ard colliect tha Renta. nciuding
amounts past due and unpaid, and apply the nat procesds, over and sbove Lender’'s costs, agalnst the indebtedness. In turtherance of thus
right, Landar may require any tanant or other user of the Proparty to maks paymeants of rent or use feas directly 1o Lander_ If the Renis 8re
collected by Lender, then Grantor irrevocably deaignates Lender as Grantor’'s attorney-in-fact to sndorss natruments recelived in paymant
thareo! in the name of Grantor snd to negotiste the sams snd collect the proceeds. Paymants by tenants of otivar usera to Landsr in
rasponse 19 Lender's demand shall satisfy the obilgstions for which the paymants are made, whathar or not any propar graunds for the
demand existed. Lerder may exercise its rights under thig gubparagraph either in parsen, by agent, of through a receiver.

Appoint Racelver. Lender ahall have the right to hava a8 recaiver appointed 10 take possession of all or any part of tha Propany, with the
power 10 protadt snd pressrve the Proparty, to operate the Property preceding foraciosure or sala. and 1o coliect tha Hents from the
Praparty and apply the proceeds, over and above the cost of the receivership, against the Indebtednesk. The raceivar may serve without
bond it permitted by law. Lender's right to the appointmant of & receiver shall exist whather or not ‘the apparent value of the Properly
axceads the Indebledness by & substantial emount. Employment by Lender shali not disqualify a person trom sarving B8 & racenvnr,

Judictal Foreclosure. Lender may obtsin a judicial decree foreciosing Grantor's intarest in alf or any peart of the Property.

Nonjudicial Sate. Lender shall be authorized to take possession of the Proparty and, with or without 1sking such possession, stier giving
notice of ths time, place and terma of sale, together with s description of the Property to be sold, by publication ence a weaek {or thrae {3
quccangiva weaks In some nawEpapar published in the county or countien in which the Real Property to be sold is locsted. lo seli thae
Property (or such part or pana therao! s Landar may from time to tima elect to sall) in front of tha fromt ar main door of the courthousa ot
the county in which the Property to be gold, or a subatantisl snd materist part thereot, is tocatad, et public outcry, to the highast hidder lor
cagh. If there ls Real Proparty 1o be aold under this Mortgags in more than one county, publication shail bs made in all cauntigs where the
Real Praperty to be sold [ located. if no newspaper is publishad in any county in which any Real Proparty to be soid locatad. tha notiCa
ahall ba published In 8 Newspaper publishad in an edioining county for three {3) successive waeks. The sale shali be held between the
hours of 11:00 a.m. and 4:00 p.m. on tha day designated for the exercise of the pawer of gale under this Mortgage. Lender may txd at
any sale had under the terma of thie Mortgage and may purchase the Property if the highest bidder therelore. Grantor hareby WRives anNy
and all righte to have the Froperty marshalled. In exarcising ite rights snd remedies, Lender shall be free to aail all ar any part of the
Property togethar or saparataly, in one sale or by separate sales,

Deficlency Judgmaent. If permitted by applicable Iaw, Lender may obtain a judgment for any deficiency remaining in the Indebitedness dua
to Lander after application of sll amounts teceived from the exercise of the rights provided in this sacthon.

Tenancy st Sulferance. if Grantor remains in possession of tha Property after the Property is sold as provided above or Lander otharwise
becomes antitied to posseasion of the Froperly upon dafsult of Grantor, Grantor shall becoms » tenant at sufferance of Lender or the
purchaser of the Property and shall, at Lender's option, either (a} pay a reascnable rental for the use of the Property. or {bl vacata ihe
Property immedistely upon the demand of Lander.

Other Remadies. Lander shall have atl other rights and remedies provided in this Mortgage aor the Note or avaliabla at law or th BqQuity

Sals of the Property. To the axtent permitted by applicabie law, Grantor hareby walves any and sll right 10 have tha property marsghalled
in axercising ita rights end remadies, Laender shali be frea ta sell ali or any part of the Property together or separately, in one sale or by
separaie sales. Lendar shall be sntitled to bid at any public sdle on all or any portion of the Praparty.

Notice of Sala. Lender shall give Grantor raagcnable notice of the time and piace of any public sale af the Personal Property o ol the Lime
aftar which any private sale or other intandad disposition of the Personal Property is to be made. Heazonable nobice shall mean natice
given at least ten {10} days before the time of the gala or disposition.

Waiver: Election of Remadies. A walver by any party of a brasch ol a provision o! this Mortgege ghall not constitute & waivar of of
prejudice the party’s rights otherwisa 10 demand strict compliance with that provision or any other provision. Elaction by Lendet 10 pursun
any remady shall not exclude pursuit ot any other remedy, and an elaction to make expanditures or taka action 10 perform an obligation of
Grantor under this Morigage after fallure of Grantor 1o perform shall not atfact Lender’s right to daclare a default and exercics ity romedies

undar thig Mortgege.

Attorneys’ Fees; Expanses. |f Lender ingtitutes sny suit or action to enforce any of the terms of this Mortgage, Lender shall be ennitled to
recover such sum as the court may adjudge reascnable 83 attorneys’ fees at trist and on sny appeal. Whather or not any courl action s
involved, all reasonable expenses incurred by Lander that in Lender’'s opinion are neCessary at any tima for the protaction of itg Interest or
the sntorcement of its rights shail become a part of the Indabtedness payable on demand and shall bear Intarsst from the date ol
expenditure until rapaid at the rats provided for in the Note. Expenses covered by this paragraph includa, without limitation, however
subjact to any limits under spplicable law, Lendar’s attorneys’ tees and Lender’s legal expenses whether or not there is a fawsurn, including
sttornays’ {ess for bankruptcy proceedings (including eftorts to modity or vacate any sutomatic stay oOf Injunction), sppents and any
anticipated post-judgment collactian sarvices, the cost of searching records, obtaining title raports lncluding foreciosure reportst
surveyora’ raports, and appraignl fees, and title insurance, Lo the extent permitted by applicable law. Girantor also will pay any (our! £O0SHE,
in addition to all other sumas provided Dy law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, including without limitation any nolice ol default snd any
notice of sale to Grantor, shall be in writing. may be sent by telefaceimile iunless otherwise required by law], and shail be affgctive w han
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actuslly dalivered, or when depositad with a nationslly recognizad overnight courier, of, it mailed, shall ba desmad affectiva whan deposited n
the United States mall tirst class, cartitied or registarad mail, postage prepsid, directed to the addrasses shown noar the beginning of this
Mortgage. Any party may change its address for notices undar thiz Mortpage by giving formal writtan notice to the other partias, specitying
that the purpogse of the notice is {0 change the party’s sddreas. Al copies of notices of forecloswe from the holder of any lian which has
priority over this Mortgage shail be sant to Lender’'s addreas, as shown near the paginning ot this Mortgage. For notice purposes, Grantoe
agreas 10 keep Lender intormad at all times ot Grantor's current sddress.

MISCELLANEOUS PROVISIONS. The toliowing miscelisnanus provisione are a part of this Mortpage:

Amendmants. This Mortgage, together with any Relatad Docurments, constitutes tha antire understanding and agreement of tha partias as
to the matters set forth in this Mortgage. No ahteration of or amendmant to this Mortgags shall bs aHactive uniess given in writing and
gigned by the party of parties sought to be charged or bound by tha siteration or amandmeant,

Annual Aeports. | the Proparty is uned for purposas other than Grantor's rasidanca, Grantor shall furnish to Lendar, upon raguant, &
certified statement of net operating income recelved from the Property during Grantor'a previous fiscal year In such form mand detsil as
Lendar shail raquire. "Net operating incorme™ shall mesn ali cash raceipte from the Proparty loss all cash expanditures made in connaglion
with tha operation of the Property. !

Applicabla Law. This Mortgags has been deliversd to Lender and nccepted by Lander in the State of Alabams. Subject to the peovisions
on arbitration, this Mortgage shall ba governed by and construed in accordance with the laws of the State of Alabama.

Arbitration. Lendar and Grantor agres that all disputes. claima and comtroversies between tham, whather indiviousl, joint, or class in
nature, arising from this Mortgage or otherwiss. Inciuding without limitation contract and tort disputes, shall be arbitrated pursuant to the
Rules of the Amaricen Arbitration Assoclation, upon reguast of sither party. No act to take or disposa of any Collaterel shall conatilute &
waiver of this arbitration agreement o be prohibited by this arbliration agreament. This includes. without limitation, obtaning injunctive
ralie! or a temporary restesining order; invoking & power of sale under any desd of trust or morigage; obtaining & writ of sttachment or
imposition of & raceiver; or axercising any rights relating to paracnal property. including taking or disposing of such proparty with or without
judicial process pursuant to Article 9 of the Uniform Commarcial Code. Any disputes, claims, or controversles concarning the lawfulnnes or
reasonableness of any act, or exercise of any right, concerning any Collateral, including any claim to rescind, raform, or olherwing moddy
any agreemant relating to the Collateral, shall also be arbltreted. provided howsaver that no arbitrator shall have the right or tha powaer 1o
anjoin o¢ roatrain any act of any party. Judgment upon any award rendered by any erbitrator may be enterad in any coun hawng)
jurisdiction. Nothing in this Morigage shall preciude any pany trom seaking agqultable relief from a court of competant jurisdiction, The
statute of Ymitations, astoppel. waiver, laches, and slirnilar doctrines which would otharwise be apphcable in an action brought by a parly
shall be spplicable in any srbitration proceading, and the commencemaent ot an arbltration proceeding ahall be deemed the commancemant
of an action for thass purposes. The Federat Arbitration Act shall apply to the congtruction, intergretation, and enforcemen! of this

arbitration provision,

Caption Headings. Caption headings in thit Morigage are for 4 onveaience purposes only and are not 1o be usad 1o interprat or dehlinie the
provisiona of thig Mortgags.

Marger. Thare shall he no mearges of the interest or eatate creatad by this Mortgage with sny other intarest or estate in the Praperly nl Any
tims held by or for the benefit of Lander in any capacity, without the written consant of Lendar.

Multiple Parties; Corporate Authority. All obligations of Grantor undar this Mortgage shall be joint and sevaral, and atl raferences to Grantos
shail mesn each snd svery Grantor. Thie mesns that each of the paréona signing below is responsible for all obligations in this Mongage

Saverabiiity. |} a court of compatent jurlediction finds any provision of this Mortgage to be invalid of unenforceable as to any paraon of
circumstance. such finding shall not render that provision invelid or unentorcesbls aa to any other persons of circumatancas. if taanible,
any such offending provision shall be deemed to be modified to be within the limits of enforcesbility or validity; however, H the nfanding
provision cannot ba B0 muodified, it ehs!l be atrickan and all other provisions ot this Mortgage in all other respects shail remain vahd and
entorceable.

Succesaors and Assigna. Subject to the limitations stated in this Mortgage on transtar of Grantor's interest. this Martgage shall be kunding
upon and inure 1o the henefit of the perties, thair successors and sasigns. |f ownership of the Property beacomeas vested in a parson othar
than Grantar, Lender, without notice to Grantor, may desl with Grantor's successors with retarence to this Mongaqge and the Indebindness
by wey of torbearanca of extension without relaasing Grantor from the obligations of this Mortgage or liability undar ths indebtedness.

Time Is of the Easence. Time is of the sssence in the performance of this Mortgagse.

Walver of Homestsad Examption. Grantor hereby releasee and waives all rights and banefits of the homestead exemption lews of tha Statn
of Atabamsa as to ofl Indebtedness socured by this Mongsaga.

Walvers and Consents. Lander ghall not be deamad 1o hsva waived any rights under this Mortgage {or under the Aslaied Documents)
unless auch waiver la in writing and signed by Lender. No deisy or omission on the part of Lander In exarcising any right shall oparate a3 o
waiver of such right or any pther right. A walver by sny party of & provision of this Mortgage shall not constitute a waiver of ar prejudico
the party’s tight othecwiss to demand strict compliance with that provision of any other provision, No prior waiver by Lendsec, nor any
courss of dealing between Lender and Granior, ghall constituta a waiver of any of Lender’s rights or any ot Grantor's cbilgations sa 1o oy
tuture trangsctiona. Whanesver consent by Lender is required in this Martgsge, the granting of such consant by Lander in any inslance shajl
not constitute cantinuing consant 10 subsequent instances whare such congent is required.

GRANTOR:

HPH Propartjes. Inc.

GRANTOR ACKNDWLEDGES HAVING READ ALL THE PHOVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.
By: {

SRS/ :
Alan C. Howard, Prasident . Vice Prasidemt
By: /LZ/" FEON S -0 8 /Q Cii . (BRAL)

“Balvin C. Hnrplrk, Jr., Mﬁlly

. {BEAL) By TSEAL)

— a

This Mortgage prepared by: i

Name: Llz Payne
Address: P.O. Box 10247
City, State, ZIP: Birmingham, Al 35202
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CORPORATE ACKNOWLEDGMENT

STATEOF __ Alabama = }
} 88

| COUNTY OF _ Jeffersan. — . I

|

! 1, the underalgned authnriw,'a Notary Publc in and {
! Vice Presidant: and Belvin C. Harper, Jr., Sscretary,
! known to me. acknowledged before me on this day

authority, axacuted the same voluntarity for and as the act of ssid corporation.
Qiven under my hand and officisi sealthis _ 29¢th . deyo! _  Apedl

WYL S
My commission expires

or aaid county in ssld stats, heraby certify that Alan C. Moward, Presidant; Raiph C. Parker,

of HPH Proparties, Inc., 8 corporation, are signed to the forsgoing Mortgage and who are
thst, baing Informed of the contents of said Mortgege, they, o8 such afficers and with fult
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This Mortgage securss open-end or ¢
thereol) of the cradit kmit of §

NOTE TO PROBATE JUDGE

avolving indebtednass with residential real property or interests; therefore, undat faction 40-22-2{1}b,

tax on this Mortgage shouid not exceed $.15 for each $100 (v fraction

Cods af Alabams 1975, ss amended, the mortgope filing privilege
mmm,mnummwmummm“mummmm;

prov

Morigaga at any one tme,
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