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MORTGAGE:

OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

== ==

- EQUITY

Assetline |

STATE OF ALABAMA
Shelby COUNTY

KMOW ALL MEN BY THESE PRESENTS: That whereas
Randle Arthur Weakley a wife, Catherine Lynn Weakley o
_ Alabama (""Morigages’ '},

become justly indebted to REGIONS BANK, Shelby County, Pelham

pursuant to an open-end line of credit for an initial advance of  NONE

) Dollars, and for all FUTURE ADVANCES, provided, however, that the maximum indebtedness at any ONc time

il B e ekl D e el Sy ——

{$ =0-
shall not exceed Twenty Thousand and no/100

is obligated to make pursuant 10 the terms and conditions of

} Dollars, which said FUTURE ADVANCES Mortgagee

"), contemporancously entered into by and between MOrtgagors and Morigagee

that ccrtain EQUITY ASSETLINE AGREEMENT ('AGREEMENT

herein, the lerms and conditions of which are hereby incorporaled by reference.

secure the payment of all indebtedness of Morigagors 10 Mortgagee

NOW, THEREFORE, in congideration of the premises and in order (i) to
the said initial advance and any and all FUTURE

incutred pursuant to the EQUITY ASSETLINE AGREEMENT, including, without limitation,
ADVANCES made by Morigagee pursuant to said AGREEMENT, including ariy renewals or extensions of same, (ii) (o secure the payment of sl other
indebtedness, now or hercafter owed, by Morngagors, or any of them. to Morigagee, not incurred pursuant to said AGREEMENT, exoept that Morngagors'

home shall not secure any such other Indebtedness incurred for personal, ramily, or household purposes, and (iii) to secure compliance with abl of the

stipulations contained in wid AGREEMENT and contained herein, the said
Randle Arthur Weakley and wife, Catherine lLynn Weakley
("*Morigagors'") do hereby grand, bargain, sell and convey unto said Mortgagee the following described real estate in

Shelby County, State of Alabama, viz:

Lot 46, according to the Survey of Valley Forge, as recorded in Map Book 6, page 60,

in the Probate Office of Shelby County, Alabama.

This is a second mortgage.
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" together with all rents and other revenues thereof and all rights, privileges, easements, tenements, interests, IMProvements and appurienances thereunto
| belonging OF in any wise apperiaining, including any after-noquired title and easements and all rights, title and interest now ot herealfler owned by 1he
Mongagors in and to all buildings and improvements, siorm and screen windows and doors, gas, sicam, electric and other heating, lighting, ventilaung, air
conditioning, refrigerating and cooking apparatus, ¢levators, plumbing, sprinkling and other equipment and fixiures attached or apperiaimng to sad
. premises, all of which {**‘mortgaged property’’} shall be deemed reatty and conveyed by this mortgage.

TO HAVE AND TO HGLD ihe same and very pan thereof the said Morigagee, ils successors and assigns forever.

And for the purpose of further (i) securing the payment of all indebtedness of Mongagors to Mortgagee incurred pursuant 1o :p.c EQUITY
ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE ADVANCES madeby Morigagee pursuaitl
Lo said AGREEMENT, including any renewals or extensions of same, (i) securing the payment of all other indebtedness, now or hercafter owed, by
Mortgagors ¢ Mortgagee, not incurred pursuant to said AGREEMENT, except that Mortgagors’ home shall nol secure any such other iedebledness
incurred for personal, family, or household purposcs, and (iii} sccuring compliance with all of the stiputations contained in said AGREEMENT and

contained herein, the Mortgagors covenant and agree as follows.

|. That they arc lawlully scized in fee and possessed of said morigaged property and have a good nght to convey The same as aforesaid, that they
witl warrant and forever defend the title against the lawful claims of ail persons whomsoever, and that said property is free and clear of all encumbratices,

casements and restrictions not herein specifically mentioned.

This is a second mortgage taken subject to that certain first mortgage dated March 31,
1995 executed by Randle Arthur Weakley and Catherine Lynn Weakley to Great Western
Mortgage Corporation, filed for record April 4, 1995, recorded in Instrument 1995/08560,

and subsequently transferred and assigned to Great Western Bank by Instrument 1995/8561,
{1 the Probate Office of Shelby Cauntg, Alabama.
2. That they will pay all taxes, assessmenis, of other lefis 1aking prionty over this mortgage when imposed legally upon said marigaged proper

and should defsult be made in the payment of same, or any part thereof, said Morigagee may pay the same.

3 .
3. That they will keep the buildings on said premises ¢onlinpously insur!d in such amounts, and in such manner a5 may be satisfactory to the

Mortgagee against loss by fire and such other hazards as Morigagee may specify, with loss, if any, payable 1o said Morlgagee, and will deposl with
Mortgagee policies for such insurance and will pay premiums therefo as the same become due. The insurance coverage may be obtained from a person of
Mortgagors choice, provided, however, that Mortgagee reserves the right to refuse 10 accepd, for reasonable cause, an insurer offered by Mortgagors

Mortgagors shall give immediale notice in writing to Mortgagee of any lass or damages 1o said premises caused by any casualty, [f Maorigagors lail to
keep said property insured as above speci fied, the Morigagee may insure said property for s insurable value against loss by fire or other hazards lor the
benefit of the Mortgagee. The proceeds of such insurance shall be paid by insurct to Mortgagee which is hereby granted full power 1o settle wnd com:
promise claims under all policies and to demand, receive and receipt for all sums becoming due thercunder; said proceeds, if coliected, to be credated on the
indebledness secured by this mortgage, less cost of collecting same, of 1o be used in repaifing or reconstructing the premises as the Morigagee miay elect: all
amounts 5o expended by said Mortgagee for insurance ot for the payment of laxes, assessmenls or ahy other prior liens shall become a dett due sard
Mortgagee additional (o ihe indebtedness herein described and at once payable withoul demand upon or notice Lo any person, and shall be sceured by the
lien of this morigage and shall bear interest al the highest legal rate from dale of paymen by said Morigagee and, if any action or inaction by the Muortgagors
in Lhese respects has adversely affected the Mongagee's security hercunder or any right of the Mortgagee in the morigaged property, then al the clechion of
the Morigages and without notice Lo any person, the Morigagec may declare the entire indebtedness sevured By this mortgage due and payiahle and th

muortgage subject to foreclosure and same may be Foreclosed as hercinafter provided.

4. To take good care of the morigaged property abave described and not commil or permil any wasie tereon. and 1o keep the samg repaired and al
all times to maintain the same in as good condition as it now s, reasonable wear and tcar alone excepted.

5§ That no delay or failure of the Morigagee (0 excrcise any option to declare the maturity of any debt secured by 1his MOTgage shall be taken o
deemed as a waiver of the right to exerclse such option or to declarc such forf{eiture either as to past or present default on the pact of said Mongagorn, and
that the procurement of insurance of payment of 1axes by the Mortgagee shall not be taken or deemed as a waiver of the righ! to declare the maturily of the
‘ndeblodness hereby secured by reason of the failure of the MOrtgagors Lo procure «uch insurance or to pay such laxes, it being agreed that o terms Gr cof.
ditions contained in this mortgage CAn be waived, altered, or changed except as evidenced in writing signed by the Morgagors and by the Morigapee

& That they will (i) pay and discharge all indebiedness of Morgagors to Mor(gagee incurred pursuant to the said AGREEMENT , moludig,
withoul limitation, the said initial advance and any and nll FUTURE ADVANCES made by Mongagee pursuatt 10 said AGREEFMENT, mmcluding any
renewals or extensions af same, as they shall become duc and payable, (i} pay and discharge all other indebledness., whenever incurred, of Morigagars, o
any ol them, to Morgagee, ot incurred pursuant to said AGREFMENT, as such other indebledness shall become due and payable, and {in) comply with

all of the stipulations contained in the said AGREEMENT and the stipulations contained herein,

4 That aficr any default on the part of the Morgagors, the Mortgagee shall, upon bill filed or other proper legit} procecding being commcnged for

lhe foreclosure of this mortgage, be entitled as a matter of right to the appointment by any competenl court or Libunal withoul notice 1o any party, ol o
receiver of the rents, issues and prohts of said premiscs, with power 10 {ease and contrel the said premises and with such other powers as may be deemed
necessary, and that a reasonable atiorney's fea shall, among othet expenses and costs, be fixed, allowed and paid out of such rents, posues and proftsy o oul

of the proceeds of the sate of said morigaged property.

#  That ail covenants and agrecmenis of the Mortgagors herein conlained shall extend 10 and bind their heirs, exeeutors, adminsirators, successots
and assigns, and that such covenanis and agrecements and all options, rights, privileges and powers herein given, granted of seeured 10 e Mortgagee shakll
inure 10 the benefit of the heiry, SUCCEssOrs Of assigns of the Mortgagee.

% That the debt hereby secured shall at ence hecome duc and payable and this mortgage subject 1o Toreclosure as heren provided at the option o
the holder hereof when and il any statement of lien arising from any actioen or inaction by the Marigagors is filed under the statutes ol Alabama relaling to
liens of mechanics and materialmen, without regard 10 the form and cnllﬁms of such statement and withoul regard 1o the existence or nopexisience ol the

debt or any part thereof, or of the lien on which such statement is based.

nsfer of the Property. That they will not sell or transfer the mortgaged properiy, aned That they will oo create or pernal T

n mentioned (excepl the crealion of a purchase moncy securily interest in howschold apphances)
Marigager may i Marigagee s Opiot,

10. Encumbranse or Tra
exisl ANy MOrigage, chcumbrance or other Yien not herei
upon the mortgaged property, without Mortgagee’s prior written consent. If Mortgagors violate this covenant,

declare all of the sums secured by this mortgage 19 he immediately duc and payable.

I Mortgagee exercises such aption to accelerate, Morigagee shall mail Mortgagors notice of aceeleration. Such notce shall provide a penod of net
tens than 30 days feom the date the notice is mailed within which Morlgagers may piy the sums declared due. 11 Morigagors twl 1o pay such sums praet 10
Lthe expiration of such period Morngagee may. without [urther notice ar demand on Mortgagors, invoke any remedies permitied hoereunder.
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11. Plural or singular words used heran Lo designate the undersigned Morigagors shall be construed to r

- whether ong of more persons of a gorporation.

UPON CONDITION, HOWEVER., that if the Morgagors shall well and iruly pay and discharge the indebtedness hereby secured, including any

and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT {which include payment of
encumbrances and any other indebtedness owed 10 the Morigagee by the Mortgagors before the full payment
payable and shatl in alk things do and perform all acts and agreements contained in the AGREEMENT and b

the tenor and effect hereof, and the Mortgagec aciually receives, att

ADVANCES, then and in thal gvent only, this CORVEYANLT shall be and become null and void; but should def

ness hereby secured, including aoy and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or extensions thereaf o

any part thereof, or should default be made in the repayment of any sum expended by said Mortgagec under

morigage or should the interest of said Mortgagee in said property becaome endangercd by reason of the enloreement af any prior lien or encumbrance
(M BNy action O ingction by the Mortgagots, or should the Mortgagors do or fail 1o do or perform any other act or thing. that conshiures

thercon arising fr
default under the AGREEMENT, then in any of said events the wholc of Lhe indebtedness hereby securcd

said dale have been paid, with interesl thereon, shall a1 once become due and payable and this morigage subjeel to foreclosure at'the option ol the Mot

gagee, notice of the exercise of such option being hereby expressly waived; and the Morigagee <hall have the right 10 enter upon and lake pOssessian of
the County Court House door in the coumty wherein

Ihe property hereby conveyed and after or without taking such possession (o sell the same before

the property s located, and, if the property is situated in two OF mote COUnliss, in any such county, at public outcry for cash, alter first giving notice
of the time, piace and terms of such sale by publication once a week iar three conscoutive weeks prior 10 said sale in some
Counly as required under the Code of Alabama 1975, as amended, and upon the payment of the purchase money the Morigagee, or owner of the debt

and morlgage, of auctiohesr, chall execute 1a the purchaser for and in the name of the Mortgagors a good
Mortgagee shall ap

wilh interest thereon; third, te the payment in full of the principal indebtedness and imerest thereon, whether
al the datc of said sale, bul no interest shall be collecied beyond the date of sale; and fourth, the balance, 1
o1 Lo whomever then appears of record to be the owner of said property. The Mortgagee may

a1 any foreclosure sale hercunder.

IN WITNESS WHEREOF, we have hereunto sct QUL hand{s} and seal{s) 1his 24th

, Randle Arthur W

Catherine Lynn

L]

This insteument was prepared by:
nAME Donna J. Schmidt Real Estate Admin., Officer
ADDRESS P. 0. Box 216

Pelham, Alabama 35124
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CERTIFICATE

Check apphicable certificate.

yeate of Alabama

 Shelby

L County

indebledness 10 be secured by this morgage at any onc imeis . $20,000.00 . . . . :

OR- .~

1 NON-RESIDENTIAL. In compliance with Alabama Code §40-22-2(2

of indebtedness presently incurred 48 ... .

e e e upon which |
ts paid herewith and Morigagee agrees that no additionsl or subseguent advances will be made under |

advances is paid into the appropriate offive of the Judge ol Probate of |
than cach Sepiember hereafter or an ynxlrument evidencing such advances

therelo paid.

H1-CGION

he address shown an the Mortgagors’ monthly siatement issued in connection with the
AGREEMENT, a written request ta satisfly ihis mortgage from the Mortgagors and all ather persons who have the right ta require the Morigagee o exlend

ply the proceeds of said sale; First, to the expense of advertising, sclling and conveying, including a reasonable attorney’s fec second,
to the payment of any amounts that may have been expended or 1hat may then be necessary to expend in paying iNsurAnce, Laxes and other spcumbranges,

hid and become the purchaser of the mortgdged property

¥ RESIDENTIAL. Morigagors and Morigagee herein certify that residential property is conveyed by this morigage and that the maximuom principrsl

$30.00_ . ___ O LY . hergwith, as allowed by Alabama Code §40-22-2(1)(b1{1975).

¥b) (1975), the Moertgagee of (his martgagee hereby cerulics thal the ameouanl

i« filed foor record in the abony e said oftice and the recording fee and rax apphuahle

efer 1o the maker or makers ol this morgage,

taxes and insurance, the satisfacnon of s
of this mortgage) as it shall became due nhd
y 1them herein agreed 1o be done according tu

ault be made in the payment ol the indchied-

the authority of any of the provistons of this

Cor any portien or parl of samg may net al

newspaper published in said

and sufficient deed 10 Lhe property sold. the

the came shall or shatl not have Jully matuicd
{ any, Lo be paid over (© the said Morlgagors

day of April 13 98

(Seald

{Scal)

upon which the muorigage tax il

he merigage tay ol .
hiv mortgage wnless the mortgage iax on s

County, Alabaumi, oo later

?Pgéﬁ—
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'THE STATE OF ALABAMA,

.Shelhy . . COUNTY.
1, ... I;hg,_undgxa.isneﬂhu . .
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MNotary Public

|| THE STATE OF ALABAMA, ‘

ol the . . .. e e . e e

such officer and with full authonty, exccuted the same valuntarily for and as the act of said corporaton.
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hereby certify that __ . — . e — i

\ m————at ————

Ak ] ——— =l —_——r——— e —a e E—— T i i

M., and duly mecorded

o'clock

al

Given under my hand and official seal this ... .dayef . .. — 19 ..

o ——— Y —

| “_!';Ilmar:.r Pubhc_ --

in Yolume

. and examined.

__a Notary Public in and for said County, in said htate,

Randle Arthur Weakley and wife, Catherine Lynn Weakley = . __ . ...

| hereby certify that

whose name are _____ signed to the foregoing cConveyance and who _ . BLE& _ __ known o mc, acknowledged before mc on Ihis
, day that, being informed of the contents of the conveyance, . __..Ethey . exccuted the same voluntarily on the day the sitmc bears date.
! .
. Given under my hand and official seal, this _24th _ day of . April 19_98 __.

_a Notary Public in and {or said County, in said Sate,

hereby certifythat . . —-. [ . . e e e

whosename _ . . . signed 10 the foregoing conveyance andwho __ ___xpown to me, acknowledged before me on thas

day that, being informed of the conlents of the conveyanoe, . — """ exccuted the same voluntarily on the day the same bears date.
Giiven under my hand and official seal this__ .. dayof .. .———H NI L

. @ corporation, whose name in signed to the

[oregoing convenyance, and who it known (0 me, acknowledged before me on this day that, being informed of the conlents of 1the conveyance, he, as

Sudge of Probate.
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