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CONSTRUCTION MORTGAGE

THIS MORTGAGE 1S between Brasher Homes, inc.. whose address is P. O. Box 783, Alabastar, AL 35007
(referred to below as "Grantor™); and Regions Benk, whose address is 2064 Petham Parkway, Pelham, AL 351 24

{referred to below as "Lendar”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargains, sells and conveys to Lendar all of Grantor's nght,
title. and interast in snd to the following desacribed real property, together with all axisting of subsequently arected or affixed buildings,
improvements and fixturas; el aasaments, rights of way. and appurtenances. all watar, water rights, watercourses and ditch rights {including -
stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits reiating to the real property, including without fimitation
alt minerals. oil, gas, geothermal and similar mattars. |m:ﬂtﬂtf in Sl'llilll.wfi County, State of Alabama (the Real Property |

Lot 16, according to the Survey of Stonehaven, First Addition, as recorded in Map Book 23, page 85, in the

Probate Office of Shelby County, Alabama. |
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

Grantor presently assigns to Lendsr all of Grantor'a right, title, and interest in and to all leases of the Property and all Rents trom the Property.
In addition, Grantor grants to Lender o Unitorm Commarcial Code security interast in the Persenal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not otherwise defined in ths
Mortgaga shall have the meaninga attributed 10 auch terms in tha Uniferm Commerciat Code. Al references to doliar amounts shall mean
amaunts in lawful monay of the United States of Amersica.

Grantor. The word "Grantor” means Brasher Homes, Inc.. The Grantor s the mortgagor under this Mortgage.

Guarantor, The word "Guarentor” mesans and includes without limitstion each and all of the guarantors, sureties, and accommodauon
partios in connaction with tha Indebtedness.

improvemants. The word "improvementa’ mMesns and includes without limitation abl existing and fulure IMprivements. buildings,
structures. mobile homes atfixed on tha Real Property, facilities, additions, replacements and othar canstruction on the Real Property,

indebtedness. The word “indebtedness” means all principal and interast payabla under the Nota and &any amounts expanded or advanced
by Lender 1o diecharge obligations of Grantor of expe&nses incurred by Lender to enforce obligations of Grantor under this Mortgage,
togethar with jnterest on such amounts as provided in this Mortgage. In addition to the Note, the word "Indebledness” includes all
obligations, debts and liabilities, plus interast therson, of Grantor toc Lender, or any ana or mora of them, as well Bs Bl claims by Lender
against Grantor, or any one of more of them, whather now existing or hereatter ariging, whether related or unrelated to the purpoue of tha
Note, whether voluntary or otharwisa. whether due or not due, absolute or contingent, liquidated or unliquidated and whether Grantor may
be liable indlvicdually or jointly with othars, whethar obligataed as guarantor Qr otharwisa, and whether racovery upan such indabtedness may
he o hareafter may beacome barred by any statute of limitations, and whether such Indebtednass may be or hereattar may bacume

otherwise unenforceable.
Lendar. The word "Laender” means Regions Bank, its successors and assigns. The Lender ia the mortgagee under this Morigage.

Mortgage. Tha word "Mortgage” means this Mortgage betwean Grantor and Lender, and inciudes without limitation all assignments and
sacurity interaat provisions relsting to the Personal Froperty and Hents.

Note. The worg "Note™ means the promissory note or credit agreement dated April 21, 1998, in tha originel principal amount of
$87.000.00 from Grantor to Lender, together with all renewals of, extansions of, modifications of, refinencings of. consoligations ol
and substitutions for the promissory note of agreament. NOTICE TO QRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Proparty. The words “pargonal Proparty” mesn all equipment, tixtures, and other articles of personal property now of haraatter
owned by Grantor, snd now of hereafter attached or atfixed to the Real Praperty; together with all sccessions, parts, and additions to, all
raplacements af, and all substitutions for, any of such property. and together with all proceeds (including without limitation all insurance
proceads end refunds of premiumas) from any saie Or ather disposition of the Property.

Froperty. The waord "Property” MOans collactively the Real Property and the Parsonal Proparly.
Real Property. The words "Real Property” mean the property, interests and rights described above in the "Grant of Mortgage™ section.

Alsinted Documents. The wordes "Related Documsemns”™ mean and include without limitetion sall promigsory notes, cradit agreemaents, toan
agregments, snvircnmental agreements, gusranties, sRCUrity. agreamants, mortgages, deads of trust, and all other instrumeants, agreamenis
and documants, whether now ofr hereatter existing, sxacutadjin connection with the Indabtedness.

Rents. The word "Rents” means all presant and futura rents, ravenues, iNnCoOme, 155ues, royaltias, profits, and other benafits denved trom
the Property.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 1S
GIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND (2} PEAFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS.:

PAYMENT AND PERFORMANCE. Except 83 otherwise provided in this Mortgage, Grantor shell pay to Lender ali amounts securad by this
Mortgage s thay becomse due, and shall strictly perform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Praperty shall be governad by
the following provisions:
Possession and Use. Until in defsult, Grantor may remain in possgassion and control of gnd operata and manage the Property and colect
the Rants from the Property.
Duty to Maintain, Grantor shall maintain the Proparty in tenantable conditicn and promptly perform all repairs, raplacaments, and
mMaintenENCE Nacassary to presarve its value.

Hazardous Substences. The terms ~hazardous waste,” “hazardous substance.” “disposal,” "release.” and "threatanad relgase.” as used m
this Mortgage, shall have the seme meaninge as set forth in the Comprehengive Environmental Response. Compensaticn, and Liability Act
of 1980. as amended, 42 U.5.C. Saction 9601, et seq. ("CERCLA"], the Supertund Amendmaents an Resuthorizaticn Act of 1986, Pub. L
No. 99-499 {"SARA”}, the Hazardous Matarisls Transportation Act, 49 U.S.C. Section 1801, et seq.. the Reascurce Consarvation and
Racovery Act, 42 U.5.C. Saction 6901, ot seq., or othar applicable state or Faderal laws, rules, or ragulations adopted pursuant to any of
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! the foregoing. The terms "hazardous waste” snd "hazardous substance™ shal also include, without limitation, petroleum and petroleum
' by-products or any fragtion therect and asbestos. Grantor represents and warrants to Lender that: {a} During the period of Grantor's
ownarship of the Property, there has been no usa, generation, manufacture, storage, treatment, disposal, relaase or thraatened release of

any hazardous waste or substance by any persaon on, under, about or from the Property; (b} Grantor has no knowledge pl, Or reason 1o

believe that there bas bean, except as previously disclosed to and acknowledged by Lender in writing, il eny use, genaration,
manutacture, atorage, treatment, disposal, releass, of threatened releags of any hazerdous waste or substance on, under, about or from the
Property by any prior ownars or occupants of tha Property or ) any actual or threatenad litigation or cleims ot any kind by any person
ralating to such matters; and {c) Except as previously disclosed 10 and acknowledged by Lender in writing, i} neither Grantor nor any

: tenant. contracior, agent or other autherized user of the Property shall uss, genarate, manufactura, store, treat, dispose of. or retease any
; hazardous waste or substance on, under, about or trom the Property and (i) any such activity shall be conducted in compliance wih all
applicable federal, state, snd iocal laws, regulations and drdinancas, including without limitation those laws, regulations, and ordinances

| described above. Grantor authorizes Lender and its agents to anter upon the Property to make such inspections and tests, at Grentor’s
| axpenss, as Lander may desm appropriate to determine compliance of the Property with this saction of the Maortgage. Any Inspecuons of

tosta made by Lander shall be for Lender's purposes onty and shall not be construed to creaté any responsibility or iabiity on the part of
Lander to Grantor or to any other person. The representations and warranties containad herain are based on Grantor's Wué dibgenca in
investigating the Property for hazardous waste and hazardous substances. Grantor hereby (a} releases and waives any future clawms
| againat Lender for indamnity or contribution in the event Grantor becomses liable for cleanup or other costs under any such laws. and (b
i agrees to indemnily and hold harmlass Lender against any and all clalms, losses, liabilities, damages. penalties, and expansas which Lender
| may directly or indirectly sustain of suffer resulting from a breach of this section of the Morigage ¢of as a consequence of any use,
| genaration, manufactura, storage, diaposal, release of threatened release occurring prior to Grantor's ownership or interest in the Properiy,
: whether or not the same was or should heve been «nown ta Grantor. The provisions of this section of the Mortgage. inciudhing tha
| obligation to indemnify, shall survive the paymant of the sndebtedness and the satisfaction and reconvayance of the leen of this Morigangn
i and shall not be stfectad by Lender's acquisition of any interest in the Property, whether by foreclasure or otherwise.

I

|

|

|

|

Nuisance. Waste. Grantor shall not cause, conduct or permit any nuisance nor commit. permit, or suffer any strippng b gr waste on or o
the Property or any portion of the Property. without limiting the generality of tha foregoing. Grantor witl not remave. or grant to any othar
party tha right to ramova, any timber, minerals (inciuding oil end gasl. soil, gravel or rock products without the prigr written consent of

Lander.

- Removal of improvemants, Grantor ahall not demalish or reamove any Improvemarts trom the Real Property without the prior written
| consent of Lander. As a condition 1o the ramoval of any improvements, Lendar may raquire Grantor to make arrangements satislactory to

| Lander to reptace such Improvemants with Improvements of at lesst equnl value,

Lander’s Right to Enter. lLandes and its agents and representatives may enter upon the .Real Proparty st all reasonable times 1o atterut m'
Lander's interasts and to inspect the Property {or purposes of Grantor’s camphiance with the terms and gonditions of this Morigage.

Compliance with Governmantal Requirements. Grantor shall prnmptl’v comply with alé lsws, ordinances, and raguistions, now of hereafies
n aftect, of all govarnmentsl suthorities applicable to the use or cccupancy af the Proparty, including without limitaticn, the Americans
with Disabitities Act. Grantor mey contest in good faith any such law. ordinance, of regulstion and withhald compliance during any
procasding. including appropriate appasis, 8o long as Grantor has nptified Lender in writing prior 10 doing so anhd 80 Jong as, In Lender's
sole opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to poat adequata gacurity or a suraly bond,
reasonably satisfactory to Lender, to protect Lender’'s interast.

Duty to Protect. Grentor agrees naithar to abandon nor leave unattended the Property. Grantor shail go all other acts, in addition to those
acts set farth above In this section, which from the character and use of the Property afe reasonably necessary 1o protect and preserve the

Proparty,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payebla all sums secured by this Morigage upon
vhe sala or transfer, without the Lender’'s prior writtan consent, of all or any part of tha Real Proparty. or any interest in the Raal Propariy. A
~sale or transfer” mesns the conveyance ot Real Property or any right. title or interest therein: whether lagal, beneticial or equitabla: whether
voluntgry or involuntary, whaether by outright sete, daed, netallmant sale contract, land contract, contract for dead, laazahold interest with a
turm greater than three (3) yvenrs, laase-option contract, of by gale, assignmant, or transfer of any beneficial interest in or to any land trust
halding title to the Real Proparty, of by sny other methad of conveyance of Real Proparty interest. if any Grantor is 8 corporation, partnesshu or
timited liability company, tranatar also includes Bny change in ownership of more than twenty-tive parcent {25%} of tha voting giock, partnarship
nierests or limited hability company interesta, a8 the case may be, of Grantor. However, this option shall not be axerciaed by Lendar il such

axarcise is prohibited by tederal law or by Alabama law.
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Mortgage.

Payment. Grantor shall pay when dug (and in all events prior to delingquency) all texes, payroll taxes, special taxes, assessmenis, water
charges and sewer aervice charges levied against of on account ot the Property, and shall pay when due ali claims for work dane on or for
services randerad or material turnished to the Property. Grantor shall maintain the Property free of all liens having priofity over ar aqual 10
the Interest of Lander under this Mortgage, except tor the fien of taxes and sssessments not due, and excep! as otharwise providad in the

following peragraph.

Aight To Contest, Grantor may withhald paymant of any 1ex, assasament, Of claim in connection with a good faith disputa over the
obligation to pay. 80 long 88 i andar’s interast in the Proparty is not jeopardized. |t a lien ariges or is filed as a roauft of nonpayment.
Grantor shall within fifteen (15) days after the lien ariges or, if a lien is filed, within fifteen (15) days after Grantor has notice of tha filing,
gacure the discharge of the lien, or it raquested by Lender. deposit with Lender cash or a sufficient corporste suraty bond or othaer secunty
gatisfactory to Lender in an amount gutficiant to discharge tha lien plus any COsis and attorneys’' fees or other charges that could accrue a%
a rosult of & foreclosure or aale under the lien. In any contest, Grantar shall detend itselt and Lender and shall satisty any advarsa judyment
before enforcemant againat the FProparty. Grantor shal! neme Lander as an additional obliges undor any surety bond furnishad n tho

contast proceaedings.

Evidence of Paymant. Grantor shalt upon demand furnish to Lender satistactory evidence ot payment of the taxes or assessments and shatl
authorize tha approprista governmaeniat official to deliver to Lender at any time 8 written statarnant of the taxes and asseasmaents against

the Property.

Natice of Construction. Grantor shall notify Lender at least fifteen {15 days before any work is commeancad, any services are furrshed, or
any materigfs are suppliad to the Property, if any mechanic’s lien, materialmen’s han, or other lien could be agsarted on sccount of the
work. sarvices, or materisis. Grantor will upon request of Lender furnigh to Lender advance assurances catisfactary to Lander that Grantor

can and will pay the cost of such improvements,
PROPERTY DAMAGE INSURANCE. The tellowing provigions relating to insuring the Property are a part of this Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies ot fire insurance with standard extengded coverage andorsemants on
a replacement basis tor the full insurable value covering all linprovemeants on the Real Froperty in an amount sufficiant to avoid apphcation
of mny coinesurancea clause, and with & standard mortgagee clause in favor of Lendar. Grantgr shall also procure arkd mamntamr
comprehensive general liabllity Insurance in such coveraga amounts as Lendar may request with Lender being named as additional insurads
in guch liability insurance pohcies. Additionally, Grantor ghall maintain such other insurance, including but not limited to hazard, business
Intarruption and bolier insurance as Lender may requira. Policies ahall be written by such insurance companies and in such form as may be
ressonably acceptabls to Lender. Grantor shsll deliver to Lender certificates of coverage from each insuref containing & stpulation tha
coverage will not ba cancelled or diminished without 8 minimum of ten (10} deys’ prior written natice to Landar and not contaning any
disclaimer of the insurer's liabllity for failure 10 give such notice. Each insurance policy also shall include an endorsemant proviging that
coveraga in favor of Lender will not be impaired in any way by any act, omission ar default of Grantor or any other perscn. Shauld tha Real
Property at any time bacoms located in an area designated by the Director af the Fedarat Emergency Management Agency as a Epecial
tiood hazard ares, Grantor agrees to obtain and maintain Federal Flood Insurance for the fuli unpaid principal balance ¢t the loan, up o the
maximum policy limita set under tha National Flood insurance Program, or as otherwige required by Lender, and to maintain such insuranca

tor the term of the loan.

Application of Procesds. Grantor shell promptly notify Lender of any loss or damage to the Property. Lender may maka proo! of ioss
Grantor faila to do 8o within fifteen 1156} days of the casualty. Whathar or not Lender's security is impaired, Lendar may, at its alection,
spply the proceeds to the raduction of the Indebtedness, payment of any lisn affecting the Property, or the resioration and rapair of tha
Property. ' Lender elects to apply the proceeds to restoration and repair, Grantor shall repair ar replace the damsged or destroyed
Improvements in & manner setistactory to Lendar. Lendar shall, upon aatigtactory proaf of such expenditure, pay or rgimburse Grantor {rom
tha procasds for tha ressonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which have not
been disbursed within 180 days sfter their receipt and which Lender has not committed to the rapair or rastoration of the Property shall be
ugad firgt 1o pay any amount owing to Lender under this Mortgsage, than to pay accrued interest, and tha remainder, if any, shall be apphed
to the principal balance ot the iIndebtedness. if Lender holda any proceeds after payméent in full of the Indebtednass, such procaeds shalt be

paid to Grantor.
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Unexpired Inmurance at Sala. Any unexpired ingurance shall inure to the banefit of, and pass 1o, the purchaser of the Proparty covared by
thie Mortgage at any trustea's sala or other gnle held under the provisions of this Mortgage, or at any foreclosure sale of such Property.

(yyep———— )
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Grantor's Report on Insursnce. Upon request of Lender, however not more than once a year, Grantor ghall turpnish to Lender a reporl on
asch axisting policy of insurance showing: {a) the name cf the insurer; (b) the risks insured; ic) the amount of the policy; (d) the property
insurad. the then currant replacement value of such property, and the manner ¢t detarmining that value; and le) the axpiration dame ol the
policy. Grantor shall. upan raguest of Lender, have an independent appraiser satisfactory to t ander detarmine the cash value replacement

cost of the Property.

EXPENDITURES 8Y LENDER. | Grantor fails 10 comply with any provision of this Mortgage, or if any action or proceading is commancead thal
would materially affact Lender's interests in the Property, Lender on Grantor's behalt may, but shall not be required to, take any action that
Lender deerms appropfiote. Any amount that Lendar expends in 80 doing will bear interast at the rate provided lor in the Note from the data
incurred or paid by Lender 19 the date of repayment by Grantor. All such expenees, &t Lender's cption, will (a} be payable on demand. (b} be
added to the balance of the Note and be apportioned among and be payable with any installment payments ta become due during eithar 1) the
1errn ot any applicable insurance peticy of i1 the remaining term of the Note, or (¢} ha treated as 8-balloon payment which -will be due and
payable at the Note’'s maturity. This Mortgage aiso wilt sacure psyment of these amounts. Tha rights provided for in this paragraph shel beon
pddition to any other rights or Bny ramedies to which Lender may be entitled on account of the detault. Any such action by Lander shall not be
ronstrued as curing the detault 8o as 1o bar Lender trom any remady that it otherwise wiuld have had.

WARRANTY: DEFENSE OF TITLE. The tollowing provislons relating to ownarship of the Praparty are a part of this Mortgage.

Titls. Grantor warrants that: (a) Grantor holds good and marketabtle title of record to the Property in fee simple, free and clear ol all lieny
and encumbrances othar than those sat forth in the Real Property description or in any title insurence policy, title report, or final title opimon
ssusd in fsvor of, and sccepted by, Lender in connection with this Mortgage, and (b) Grantor has the tull right, powsar, and autharity 1o
execute and dalivar this Martgage 1o Lender.

Detense of Titla. Subjact to the exception in the parsgraph above, Grantor warrants and will forever defend the title to the Pruperty agame!
the lawful claims ot all persona. |n the avent any action or proceeding is commenced that questions Grantor’'s title or the interest of Landar
under this Mortgage, Grantor shall defend the action at Grantor's expenae. Grentor may be the nominal party in such proceading, but
L endar shall ba antitled to participate in the proceeding and to be represantad in the proceseding by counsel of Landar's own choice, and
Grantor will deliver, or cause to ba delivered, to Lender such instruments as Lender may requast from time to time o permit guch

participation.

Complisnca With Laws. Grantor warrants that the Property and Grantor's use of the Proparty complies with all axisting applicable iaws,
ordinances. and ragutations ot governmental authorities.

CONDEMNATION. The fellowing provisions relating to condemnstion of the Property are 8 part af this Morigage.

Application of Net Procesds. it all or any part of the Prupaffh,r is tondemnad by sminent domain proceedings or by any proceeding of
purchase in Hsu of condemnation, Lander may at ite elaction require that il or any portion of the net groceeds of the award be applied to
the Indebtedness or the rapair or restoration of the Property. The net proceeds cof the award shall mesn the award atter payment of sll
rapsonable costs, expenses, and attorneys’ fees incurrad by Lendar ip connaction with the condemnation.

Proceedings. |1 any proceading in condemnation is filed, Grantor shall promptly notify Lander In writing, and Grantor shall promptiy lake
such staps as may be necessary to defend the action snd obtain the award. Grantaor may be tha nominal party in such procesding, Dt
Lander shall be entitled to perticipate in the procesading and to be representad in the proceeding by counse! of its own choice, and Grantor
will deliver of causa to be dalivered to Lendar such instruments as may ba requested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The fallowing provisions relating to governmaental taxaes,
taes and chargses ar@ a pari of this Mortgage:

Current Taxes, Feas and Chargas. Upon raquost by Lendar, Grantor shall execute such documants in addition to this Mortgage and take
whataver othar action is requested by Landser 1o perfect and continua Lender’s lian an the Real Property. Grantor shall reimburse Lendar lor
all taxas, as described below, together with sll axpenses incurred in recaording. parfacting or continuing this Mortgaga. including without
iimitation all taxes, feas, documentary stBmps, gnd other charges for recording or registering this Mortgage.

Taxes. Tha following shall constitute taxes 10 which this section apphes: {al a specific tex upon this typa o! Morigage or upon all or any
part of the indebledness gecured by this Mortgaga: b} a specific tax on Grantor which Grantor is authorized or raquired to deduct from
payments on the Indebtedness aecured by this type of Mortgege: Ic) & (8x on this type of Mortgage chargeable againgt the Lencer or the
halder of the Note; and (d) a spscilic tax on all or amy portion of the Indebtedness or on payments ot principal and interest made by

Granfor.

Subsequent Taxes. If any tax tc which this section applies is enacted subasquent to the date of this Morigage, this event shall have the
sams aftect ag an Event of Default (ss defined below!}, and Lendsr may exarcise any or all of its availlabla ramadins tor sn Event of Defaull
as provided balow unlesa Grentor either {a) pays the tax befora it becomes delinquent, or (b} contests the tax B8 providad above in the
Taxes and Liens saction snd deposits with Lender cash or a sutficient corporate susety bond or other gecurity satistaciory to Landar.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgege as a security sgreement are a part ot
this Mortgage.

Securlty Agreament. This instrument ahall constitute & security agregmant to the axtent any of the Property constitutas fixtures or othet
parsonal property, and Lendar shall have all of the rights of a secured party under the Uniform Commercial Code as amendad from time ta

time.

Sacutity Intersst. Upon request by Lendar. Grantor sha¥l exscute financing statemants and take whataver other action is requested by
Lander to perfect and continue Lendet’'s gecurity intarest in the Rents and Parsanal Property. In sddition to recording this Maortgage in the
real property records, Lender may, at any time and without further authgarization from Grantor, file executed cguntarparis, copiog Of
reproductions of this Mortgage as a financing statement. Grantor shall reimburge Lender for all expenses incurred In pertacting of
continuing this security intarest. Upon default, Grantor shall assembla the Personal Property in 28 mannar and nt 8 place reascnably
convaniant to Grantor and Lender snd make it svaileble to Lendar within thrae (3} days atter recgipt of written damand from Lendar.

Addresses. The malling addresses of Grantor idebtor} end Lender (secured party), from which information concarning tha sacurily intarest
granted by this Mortgage may be cbtainad {each as reguired by the uUniform Commercial Code), ere as stated on the first page of this

Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to furthar assurances and attorney.in-fact are a part o1 this
Mortgage.

Further Assurances. At asny time, and from time to time, upon request of Lender, Grantor will make, executa and delivar, or wili cause 1o
be mada, executed or delivered, t¢ Lender or {0 Lender's degignea. and when requested by Lender, cause to be filad, recorded, refited, or
reracorded. as the case may be, at such times and in such offices and places as Lender may deam appropriate, any and ail such morigages.
desds of trust. sacurity deeds, security agreamants, tinancing statements, Continuation stataments, instrurnents of further assdranco.
certificates, and other documants as may, in the sole opinion of Lender, ba necessary or dasirable in order to attectuale, complete, perfect,
continue, or praserve {a} the obligations ot Grantor under the Nota, this Mortgage, and the Related Documents, and [y the hens and
security interaats crested by this Martgage as tiret and prior liens on the Property, whather now owned ot hergafter acquired by Grantor
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lendar for all costs and expenses (ncuwred
‘n connaction with the matters referrad to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of tha things referred 1o in the precading paragraph, Lender may do so for and in the name of
Grantor and at Grantor’s expense. For such purposes, Grantor hereby irrevocably appoinis Lender ag Grantor's attorney-in-fact for tha
purpose of making, axecuting, delivering, tiling. recording, and doing all other things as may be necessary or desirable, in Lender's sole
opinion, to accoemplish the matters referred ta in the precading paregraph.

FULL PERFORMANCE. If Grantor pays sll the Indebtedness, including without limitation all advances securad by this Mortgage, whan due. aiw
otherwlse performe all the abligations imposed upon Grantor under this Mertgage, Lender shall exacute and celiver 10 Grantor a suitabla
satiptaction ot this Mortgage and suitable stataments ot termination of any financing statement on file evidencing Lendar's sacurity interest in
the Aents and the Parsonal Property. Grantor will pay, it parmitted by applicable law, any reascnable termination fee as determined by Lenhder

from tima to tima.
DEFAULT. Esch of the following. at the option of Lander. shall constitute an event of default ("Event of Default™) under this Mortgage:

Default on indabtedness. Feilure of Grantor 1o make any payment when due on the Indebtedness.

Default on Othar Payments. Failure of Grantor within the time required by this Mortgage to make any payment for taxes or Insurance, or
any other payment nacessary to pravent filing of or to oftect discharge of any lian.
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Compliance Default. Failure of Grantor 10 comply with any other term, obligation, cevenant or candition contained in this Morigage, the
Nata or in any ot the Rplated Documaents.

Default in Favor of Third Parties. Should Grantor detault under any loan, extension of credit, sacurity agreemant, purchase or 53l
agreermant, or any other agresment, in favor of any other creditor or parsan that may materially affect any of Grantor's proparty of
Grantor's abitity 1o repsy the Note or Grantor's ability to perform Grantor's obligations under this Mortgage or any ol the Relsted
Documents.

False Statements. Any warranty, represantation or gtatement made or furnishad to Lender by or an behalf of Grantor under this Mortgage,
vhe Note or the Reiatad Documents is false or misleading in any material respact, either now or al the tima made or furnished.

Defective Collateralization. Thie Mortgage or any of the Related Documents ceages to be in full torce and effect (including failure of Any
collateral documents te 'create a valid and perfacted security interest of hen] at any time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of Grantor, the appaintment ol 4
racaiver for any part of Grantor’'s property, any assignment for the banefit of creditors. any 1ype of craditor workout, or the cornmencement
ot any procesding under any bankruptcy of insolvency laws by or against Grantor. . ¥

Foreclosure. Forfeiturs, etc, Commencement of toreciosure or forteiture proceedings, whether by judicisl proceeding, self-nalp,
repossession or any other method, by any craditor of Grantor or by any governmantal agency against any of the Proparty. However. 1hus
subsection shall not apply in the event ot a good taith dispute by Grantor as to the velidity or roasonebieness of the claim which is the basis
of the foreclosure or forateiture proceading, provided that Grantor gives Lender written notice of such cleim and furnighes resarves or o

suraty band for the claim gatistactory 10 Lender.

Braach of Othar Agreament. Any breach by Grantor under the terms ot sny pther agreement beatween Grantgr andd Lender that is nol
remediad within any grace pariod provided tharain, including without limitation any agreament concerning any indebtedness or other
obligstion ot Grantor to Lender, whether axisting now or later,

Evants Affecting Guarsnter. Any of the praceding events occurs with respect to any Guarantar of any of the Indebtedness Or BOY
Guarantar dias or becomes incompatent. or ravokes or disputes tha validity of, or liability under, sny Guaranty of the infebtednass,

Adverse Change. A material adverse change cCCurs in Grantor's financial condition. or Lender belisves the progpact of payment or
pertormance of the Indebtedness is impaired.

ingecurity. Lender in good taith deems itaslf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender, at its ophion, may
axarcige any one or more of the foliowing rights and remadies, in addition to any other rights or remedies provided by law:

Accelerate Indebtadness. Lander shell have the right at its ophion without notice to Grantor to declare the antire Indebtednass immadiately
dus and pavyable, including any prapayment panalty which Grantor would be required 10 pay.

UCC Remediss. With respect to all or any part of tha Personal Property, Lander shall have all the rights and remedies o! a secyred party
under the Uniform Commercial Code. .

Collect Rents. Lender shall have the right, without notice to Grantor, to take possassion of the Proparty and collect the Rents, including
amounts past due and unpaid, snd apply tha net proceeds, over and ‘above Lender's costs, against the Indebtedress. In furtharance of this
right. Lender may require any tenant or other user of the Property to make paymants of rent or use fees diractly to Lender. Il the Aants are
collectad by Lender, then Grantor irrevocably designatas Lander as Grantor's attorney-in-fact 1o endorge instruments received In paymeant
thereof in the name ot Grantor and to negotiate the ssme and coltect the proceeds. Fayments by tenants or other users 10 Lander In
responss to Lender's demand shall satisfy the obligations for which the payments are made, whether ar not any proper grourdds for the
demand exiated. Lendar may axarcise its rights under this subparagraph seither in psrson, by agent, or through B raceiver.

Appoint Receiver. Lender shall have the right to have e receiver appointed to take possession of all or any parl of the Proparty. with the
power to protect and presarve the Property, to cperate the Proparty preceding foreclosure or sale. and to collact the Hents from the
Property and spply the proceeds, over and sbove the cost of tha raceivership, against the Indebtedness. The recaiver may serve without
bond it permitted by law. Lender's right to the appointment of a receivar shall exist whethar or not the apparent valuye ol the Propefty
axceads the Indebtedness by a substentiasli amount. Employmant by Lender shall not disqualify a person from serving 8s 8 FeCRiver.

Judicial Forsciosure. Lander may obtain a judicial decree foreclosing Grantor's interast in all or any part ol the Proparty.

Nonjudicial Sale, Lendar ahall ba authorized to take possession of tha Property and, with or without taking such possassion, glter gving
notlce of the tme, place and terms ot sals, together with a description of the Property to be sold. by publication once 8 week for three |31
gUCCEssive weeaks in some newspaper published in the county or counties in which the Real Property to be sold is locatad, to sell the
Property lor auch part or parta thereof as Lender may from time to time elsct to salll in front of tha front ar main door of tha courthouse ot
the county in which the Property 1o be sold, or a substantial and material part thereot, is located. at public outcry, to the highest bidder for
cash. |f there is Resl Property to be sold under this Mortgage in more than one county, publication shall be made in &ll counties where the
Real Property to ba sold is located. It no nawspaper i5 published in any county in which sny Real Property to be sold is located, the notice
shall be published in & nawspapar published in an edicining county for three {3) successive weeks. The sale shall be held betwean tho
hourg aof 11:00 s.m. and 4:00 p.m. on the day designated for tha exercige of the power of sale under this Mortgage. Lender may bid at
any Bale had under the terms of this Mortgage and may purchase the Proparty If tha highest bidder therefore. Grentor hareby waives any
and all rights 10 have the Property marshatled. In exercising its rights and remedias, Lender ghall be free to sall ail or any part of the
Proparty together or separately, in ana aple or by separale sales.

Daflciency Judgment. |f parmitted by appliceble law, Lender may abtain a judgment tor any deficiency ramaining in the Indebtedness dun
1o Lander after application of all Amounis raceived from tha exercise of the righta provided in this saction.

Tenancy at Sufterance. It Grantor remains in possessicn of the Proparty after the Property is soid as provided sbove or Lender otharwsa
becomes entitled to possession of the Property upon default of Grantor, Grantor shall become a tenant at sutfarance ol Lender or the
purchaser of the Property and shall, at Lender’'s opticn. either [a) pay a raasonable rantal for the use of the Property, or (b} vacale the
Property immediataly upon the damand of Lendar.

Other Remedies. Lender shall have all other rights and remediss provided in this Mortgage or the Note or avaiisble at law or 1n equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to have the property marshalled
In axercising ite rights and ramedias, Lender shall be free to sell all or any part of the Property together or saparalely, in one sale o by
geparate sales. Lender shall be antitled to bDid at any public sale on sll or sny portion of tha Proparty.

Notice of Sals. Lender ghall give Grantor reasonable notice of the tme and place of any public sale of the Parsonal Property or of the trme
attar which any private sale or other intended disposition of the Personal Property is 10 be made. HAeasonable notice shall mean notice
given nt jeast ten {10) days before the time of the sale or diaposition.

Waiver: Election of Remedies. A weiver by any party of a hreach of a provision ot this Mortgage shall not consutule a wawer af or
prejudice the party’s rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender 10 pursue
any remedy ehall not sxclude pursuit ot any other remedy. and an slection tc maks axpanditures or take action to pertorm an ebiigetion ot
Grantor under this Mortgage after failure of Grantor to perform shall not attect Lender’s right to declare 3 default and exarcise it5 ramedies

under this Mortpage.

Attorneys’ Fees; Expenses. It Lender Institutes any suit or action to enforce any of the tarms of this Mortgage, Lender shall ba entitled to
racover such sum ag the court may adjudge reasonable as attorneys’ fees at trial and on any appeal. whether or not any court ACUHON 18
involved, all reasonable expenses incurred by Lender that in Lender’s opinion are nacessary st any time far the protection of its nterest or
the anforcement of its rights shall become a part of the Indebtedness psyable on demend and shall bear intersst from the date of
axpanditure until repaigd at the rste provided for in ths Nots. Expansee coverad by this paragraph include, without limitation, however
subject 1o any limite under appiicable law, Lender's ettorneys’ tees and Lender's legal expenses whathar or not there is 8 lewsuil, including
attorneys’ fees for bankruptly proceedings lincluding sHorts to modify or vacate any automatic stay or injunction). appeais and any
anticipated post-judgment collection sarvices, the cost of sesrching racords, obtamning title reparts lincluding foreclosure reports),
surveyors’' reporta, and appraissl fees, and title insurance, to the extent permitted by applicable law. Grantor also will pay any courl COsIS,
in pddition to all other sums provided by lew.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without limitation any notice of delault and any
notice of sale to Grantor, shall be in writing, may be sent by telatacsimile (unless otherwiss raquired by law), and shall be eftoclive whan
actually delivered, or when depogited with & nationaily recognized overnight courier, or, if mailed, shall be deemed eftective when deposited in
the Unted States mail first cless, certitisd or registared mail, postage prepaid, diracted to the addresses shown nesd the beginning of this
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Mortgage. Any party may change its eddress for notices under this Mortgage by giving formsi written notice to tha other parties, qpecityng
that the purpoes of the nptice is 1o change the party's address. All copies of notices of foreciosure tram the holder of any lien which has
priority over thia Mortgage shall be sent to Lender's addrogs, ag shown near the baginning of this Mortgape. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The tollowing misceltanscus pravisions are a part of this Mortgage.

Amendments. This Morigage, together with any Related Documenis, constitutes the antire understanding and agreement of 1he parties as
1o the mattars set forth in this Mortgage. No alteration of or amendment 1o this Mortgage shall be effective unless given in writing nnd
signad by the party or partles sought 1o be charged or bound by the altgration or emendmant.

Annual Reports. |f the Property is used for purposes othar then Grantor's residence. Grantor shall furnish 1o Landes, upon requesl. &
certilind statement of 'net operating income received from the Property during Grantar's pravious fiscal year in such form and detall as
Lender shall raquire. "Net operating income” shall mean all cash receipts from the Properly iess all cash expenditures mads in connachon

with the opearetion ot the Proparty.

Applicabie Law. This Mortgage has been deliversd to Lander and acceptad by Lender in tha State of Alabama. Subjact' to the provisions
on erbitration, this Mortgage shall be governad by and construed in accordance with tha laws of tha State of Alabama.

Arbitration. Lender and Grantor agras that all disputes, claims snd controversies batween them. whather individual, joint, or class in
nature, ariging from this Mortgags or otherwisa, including without limitation contract and tort disputes, shall be arbitratad pursuamt o tha
Aules of the American Arbitration Association, upon request of sither party. Na act to take or dispose of any Collatersl ghall constitule a
waivar of this arbitration agreemant or be prohibited by this arbitration agreement. This includes, withaut limitation, obtatmng injunctive
relle! or a temporary restraining ordar; invoking a power of sale under any deed of trust or mortgage: obtaining a writ of attachmant or
imposition of B recaiver; or exercising any rights relating to personal property, including taking or disposing of such property with of wIThout
judicial process pursuant to Article 9 of the Unitarm Commaercial Code. Any disputes, claims, or controversies concarning the lawfulness of
reasonablaness of any act, or exarcise of any right, concerning any Collateral, including any claim to reacind, reform, or otherwise modify
any agreament relating to the Colletaral. shall algo be arbitrated, provided however that no arbitrator ghall have the right or the power to
enjoin or rastrain any act of any party. Judgment upon any award randered by any srbitrator may be antarad in any court having
jurisdiction. Nothing in this Mortgage ghall preciude any party from seeking aquitabla relief from a court of competent jurisdiction. Thae
statute of Wmilations, astoppel, waiver, laches, and similer doctrings which would otherwise be applicable in an action brought by 8 party
shall be spplicable in any arbitration praceading. and the commencemeant of an srbitration proceading shall be deemed the commancemeni
of an action for these purposas. The Federal Arbitration Act shall apply to the construction, interpretation, and anforcement of s

arbitration provisiocn,

Caption Hesdings. Caption headinge in this Mortgage are tor convenmence purposes m-l'lw,r and are not 10 be used to intarprat or deting the
provigions of this Mortgage. 3 d

Merger. There shail be no merger of the intarest or estate created by this Mortgage with any other intérest or estste in the Froparty at any
tima hetd by or for the benefit of Lender in any capacity, withaut the written consent of Lender.

Ssvarability. 1t a court of competent jurisdiction finds any prowisian of this Mortgage to be invalid ar unenforceable as to any persoa or
circumstance. such finding shall not render that provision invalid or unanforceabls as to any other persons or circumstances. |t feasibla.
any such offending provision shall be deemed 10 he modified to be. within the limits of entorceability or validity; howevaer, if the offsnding
provision cannot be ac modified, it shell be atrickan and all other provisions of this Mortgage in al other respects ghall reamain vald and

enjorceable.

Succassors and Assigna. Subject to the limitations stated in this Morigege on transfer of Grantor’s interest, this Morigage shall be binding
upon and inure to the benefit of the parties, their successors and assigns. |f ownership ot the Property becomes vasied in p person other
than Grantor, Lendes, without notice to Grantor, may deal with Grantor’'s SUCCESS0rs with reference to this Mortgage and the Indeblednass
hy way of forbearance or axtension without releasing Grantor from the obligations of this Mortgage or liability vnder the indabtadness.

Time Is of the Easence. Time s of the essenca in the parformance of this Mortgage.

Walver of Homestsad Exemption. Grantor hereby relesges and waives ali rights and benefits of the homestead exemption laws ot tha State
ot Alabama as to all indebtadness sacured by this Mortgage.

waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage {or under the Related Documenisl
unless such waiver is in writing and signed by tender. No delay or omission on the part of Lendaer in axarcising any right shall operate as a
waiver of such right or any other right. A weiver by any party ot a provision ot this Mortgage shall not constitute a waiver ot or prejudica
the party'e right otherwise 1o demand strict complisnca with that provigion or any other provigion. NoO prior waiver by Lender, nor any
course of dealing betwean Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of Grantor's obligstions as 1o any
tuture transactions. Whanever congent by Lender 18 ragquirad In this Mortgage, the granting of such consant by Lender in any instance shall
not constituta continuing consent ta subsequent instances whare such congent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS GF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Brasher

JohN D. Brasher,

. ————

This Mortgage praparad by:

Name: Donna J. Schmidt
Address: 2984 Pelham Parkway
City, State, ZIP; Pelham, Alabama 35124

(.‘,Il'Jl’ll"l!ZI‘Fh'!’«TEI ACKNOWLEDGMENT

STATE OF Alabama - - o
) 88
COUNTY OF Shelby o

|, the undersignad authority, 8 Notary Public in snd for said county in said state, hereby certity that John D. Brasher. Prasident, of Brasher
Homes. Inc.. a corparation, is signed 1o the foregoing Mortgage and who is known to me, acknow!edged betore me on this day that. baing
informed of the contents of saig Mortgage, he or she, 8s such officer and with full authority, exascuted the same veluntarity for and us the act of

sald corporafian.

Given undsr my hand snd officlal seaithis 218t =~ dayof 1 . .,..¥998 .
MY COMMISSION EXPIRES OCTOBEN 24, 2001 Notary Public a/

My commisxich expires
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NOTE TO PROBATE JUDGE
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or revolving indebtedness with residential real property or interests, therwfore, under Section 40-22-2{1)b,
on this Mortgags should not excesd .15 for sach $100 (or fraction

provided for harsin. which {s the maximum principsl indebtedness to be secuted by this
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