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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on ...... ARFAL..49. A998 ... ... ... . The grantor is
Paul. Horton. and Mia Hortan,,. Jushand And. WA .ot
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(“Borower™). This Secutity Instrament is given to .. FARST. NATTQNAL, BANK. OF. SHELBY. OOUNTY....................

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll ‘

which is organized and existing under the taws of ... €. United States of AMerica.... . and whose address is
F:. Q.. BOK . 377... TANAL AL 32091 ., etr et iteinteeesearrereeaeararrrrrrana e anseens .

("Lender"). Borrower owes Lender thafnnr.:LpAI sum of . THIRTY.. SEVEN THOUSAND . S1X. HUNERER . And ...

NO/LQQ ki wiewdudskhbhhkkwhhhnardhddds nollars (U.S. $.37.000.00............. ). This debt is evidenced
by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly payments, with
the full debt, if not paid earlier, due and payable on ... ARTLL. 4R, ¢Q08............ . This Security Instrument secures
to Lender: (a} tho repayment of the debt evidenced by the Note, with inierest, and &ll renewals, extensiont and
modifications of the Note, (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
lostrument and the Note. For this purposs, Borrower does hereby mortgage, grant and convey to Lender and Lender’s

successors and assigns, with power of sale, the following described property locsted in ReIDY.
............................................................................ County, Alabama:

Property being described on Exhibit "A" attached hereto and made part and parcel
hereof and incorporated by reference as fully as if set out herein, which said
Exhibit is signed for the purpose of identification.

which has the address of ..lﬂ;’:ﬁlm..2.5..&.14?551..%%...@..?!?!}{.?5 ......... - p“a”l'?'ﬁ&i-.?'; ................... ,
: 1
Alabama ...... 30040, ......... ("Property Address");
(Tip Cods]
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To Havi Anp To Howp this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafter erectsd on the property, and all easements, ap pances, and fixtures now or
hereafter a part of tlr:[rmpe . All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is refe to in this Security Instrument as the "Property.”

Borrowrr COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
wnnn:ts and will defend generally the title to the Property against all claims demands, subject to any encumbrances of
record.,

Teis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdictipn to constitute a uniform security instraument covering real property.

UnioRM CoviNanTs. Borrower and Lender covenant and agree as follows: _ |

1. Payment of Principat and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of &nd interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. ds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under Note, until the Note is paid in , a sum {"Funds®) for: {a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly bazard or property insurance premiums, (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrowes
to Lender, in accordance with the provisions of paragraph 8, in lien of the payment of morigage INSuUrance premivms.
These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amousit not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settlament Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq.
{"RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not 1o exceed the lesser amount. Lander may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
faw.

The Funds shall be held in an institution whose deposits are insured by a federal a e::a. instrumneniality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. E,e r shall lﬁll}' the Funds to
pay the Escrow ltems. Lender may not charge Borrower for’ holding and applying the Funds, m:ly analyzing the
escrow account, or verifying the Escrow Items, unless Rendey pays Borrower interest on the Funds licable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used hr Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable iaw res inferest to be paid, Lender shall not be required 1o pay
Borrower any interest or earnings on the Funds. Borrower Lender may agree in writin%. however, that intorest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual sccounding of the Funds, showing credits and
debits to the Funds and the se for which each debit to the Funds was made. Funds are pledged as additional
security for all sums secured by this Security [nstrument.

If the Funds held by Lander exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. [f the amount of the Funds held by
|ender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, 10
such case Borrower shall pay to Lutli:r the amount necessary to make up the Lﬁci&nﬂ}n Borrower shall up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

uEEon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender | acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts paysablc
unler plrnernph 2: third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines impositions attributable to the
Property which may attait priority over this Security lnstrument, and lcaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower | promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 8 manner acceptable to Londer; (b} coniests in
good faith the lien by, or defends against enforcement of the lien in, legal proccedings which in the Lender’s opinion
operate to prevent the enforcement of the lien. or (c) secures from the holder of the lien an agrcement satisfaciory to
Lerder subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a
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lian which may attain priority over this Security [nstrument, Lender may give Borrower a notice identifying the lien.
Rorrower shall satisfy the lien or take one or more of the actions set forth within 10 days of the giving of notice.

S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erectad on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the .penu-ds that Lender ires. The insurance carrier pruviding the insurance shall be chosen by Borrower subject to
Lender's approval which not bs unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtgin coverage to protect Lender’s rights in the Property in accordance with paragraph

7. ,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the svent of loas, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make tEmOf of loss if not made promptly by Borrower. :

Unless Lender and Borrower otherwise agree in writing, insurance %roceads shall be applied to resteration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds ghall be
applied to the sums secured by this Securty Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offersd 1o seftle s claim, then Lsnder may collect the insurance proceods. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymemnts. 1f
under paragraph 21 the is nc&:imd by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunty
Instrument immedistely prior to the acquisition.

6. Occupancy, rvation, Maintenance and Protection of the Pro?a-ty; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue (o occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Ldnder ptherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless entenunti:ﬁ circumstances exist which are beyond Borrowoer's controi. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Bommower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could result 1 forfeiture of the Property or otherwise materially impair the lien created by this Securty
Imstrument or Lendet’s aacuri? interest. Borrower may curs such a default and reinstate, as provided in paragraph 18, by
causing the action or p ing to be dismissed with a ruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this Secunty
instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially falso or inaccurate information or siatements (o Lendor {or failed to provide Londer with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations concernin
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on & leasehold, Borrower shal
comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee titie
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly sffect Lender's rights in the
Property (such as a proceading in bankrupicy, probate, for condemnation or %rfoltum or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender’s actions may include payinF any sums secured by a lien which has priority over this Securi
Instrument, & ring in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Althuug?:
Londer may action under this mph 7. Lender does not have to do so.

Any amounts disbursed by under this paragraph 7 shall bscome additional debt of Borrower secured by this
Security Lnstrument. Unless Borrower and Lender agree to other terms of paymont, these amounts shall bear interest from
the date of disburssment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment. | _ - | |
8. Mortgage Insurance. If Lender required mortgage insurance 4s a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurunce in effect. If, for any
reason, the mortgsge insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums ired to obtain coverage substantislly equivalent to the mortgage insurance proviously in effect, at a cost

substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aiternate morigage
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insurer approved by Lander. If substantially ivalent mortgage insurance coverage is oot available, Borrower shall pay
{o Lender each month a sum equal to one-twel nrfthezﬂmlymngageimuﬂmﬁpmmiumbuing paid by Borrower

the insurance coverage lapsed or ceased to be in effect. nder will accept, use and retain these payments as a loss reserve
in lien of mortgage insurance. Loss rescrve paymens may no longer be roquired, at the option of Lender, if
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
nginbecmmilablumdiaohnimd.mwmshnllpa the premiums required to maintain mort insursBce in
effect, or to provide a loss reserve, until the requirement mortgage insurance onds in accordance th any written
agreoment betweon Borrower and Lender or applicable law.

9. Inspection. Lender or ity agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection ifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or co jal, in connection with
any condemnation or other of any part of the Property, or for conveyance in liew of condemnation, are hereby
augigned and shall be paid to Lender. . '

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not thon dus, with any excess paid to Borrower. In the event of a partial taking of the Propcr? in
which the fair market value of the Property immodiately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, uniess r and Lender otherwise agroe in
writing, the sums sacured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: {a) the total amount o the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the uki.u‘i.bhny balance shall be paid to Borrower. In the event of & partial taking
of the Property in which the fair market valuo of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
law umarziae rovides, the proceeds shall be applied to the sums secured by this Security Instrament whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemior offers to
make an award or seftle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is suthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend ot
postpone the duo date of the monthly pa numfemdmmﬁ'lp 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By rdNot a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by: this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in imerest. Lender
nhll]mtbernquiradtnmmmm& i sagninslanymamrinintumstnrmﬁmtunmmdtimfurpl nt or
otherwise modify amortization of sums secured by this Security Instrument by reason of any demand by the
original Borrower or Borrower’s successors i interest. Any forbearance by Lender in exercising any right or remedy shall
aot be a waiver of or preciude the exercise of any right or rnmedt

12. Successors and Aﬂlgm Bound; Joint and Several Liability; Co-signers. The covenants and :ggaamnnts of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject fo the
provisions of graph 17. Borrower’s covenants and ents shall be joint and several. Any Borrower wno co-signs
this Security [nstrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's imterest in the Property under the terms of this Security Instrument; (b) 15 not personally
obligated to pay the sums secured by this Sscurity Instrument; and (c) nﬁrus that Lender and any other Borrower may
:qu to oxtend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the

ote without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security [nstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or othor loan charges collected or to be collected in
copnection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the grmimd limit; and (b) any sums alrudl.{lcollactad from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial qrap;i(munt without any prepayment charge under the Note.

4. Notices. Any notice to Borrower ided for in this Security Instrument shall be given b delivering it or by
mailing it by firat class mail unless npﬁliuba law requires use of another method. The notice be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's addross stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph.
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18. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
urisdiction in which the Property is iocated. In the event that any provision or clause of this Security Instrument or the
ote conflicts with applicable law, such conflict shall not affect uﬂlzmﬁsinm of this Security Instrument or the Note
which can be given sffect without the conflicting provision. To this the provisions of this Security Instrument and the

Note are declared to be severable. -
16. Borrower’s Copy. Borrower shall bo given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a clal Interest in Borrower. If all or any part of the Or any

interest in it is sold or transferred (or if a bensficial interest in Borrower is sold or transferred and Borrower i3 oot a
natyral person) without Lender’s prior written consent, Lender may, at its option, require immediate paymont in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if sxercise is prohibited
by federal law as of the date of this Security Instrument. o |

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remsdies permitted by this Security Instrument without further notice or demand on Borrower.

18. Barrower’s Right to Reinstate. If Borrowsr meets certain conditions, Borrower shall have the right to have
snforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security [nstrument, including, but not limited to, reasonable attorneys' fees; and (d) wkes such action as Londer tmay
reasonably roquire to assure that the lien of this Secunty Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Sacurig nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan fcer. The Note or a partial interest in the Note (together with this Secunty
Instrument) may be sulci one or more times without prior notice to Borrower. A saie may result in a change in the entity
(known as the “Loan Servicer") that collects monthly pamnls due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer lated to a sale of the Note. If there is 8 change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
Themticawﬂlstatuthemmﬂand:ddmssnfﬂwnuwlnmSecharnndlhenddresstow'hiﬂhplymnmstbomdc.
The notice will also contain any other information required by applicable law.

0. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall oot do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Enviropmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recogmized to be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall an.ﬂy give Lender wrilten notice of any investigation, claim, demand, Jawsuit or other action by

h

any governmental or regulatory sgency or private part involving Property and any Hazardous Substance or
Epvironmental Law of w Borrower actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance aﬁec:iﬁ the Property is
nocossary. Borrower shall promptly take all necessary remedial actions in accordance with Environmenta; Law.

As used in this pars 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matorials.
As used in this para 20. "Environmenta] Law" means federal laws and Iaws of the junsdiction where the Property is
located that relate to health, safety or environmental protection.

Non. UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not Eor to acceleration under paragraph 17
unless ap bie law provides otherwise). The notice shall specify: (a) the
default; (c) a date, lmﬂnn:iﬂdayufmthuhtememﬂceIsglvmmmu.hywhchﬂnddmhmust!'.-e
cured; and (d) thatfalluretometlleddwltnnurbefurethedatespedﬂedlnthemﬂcewmultlnaccdernuon
ul‘theamsecuredbyﬂth&tMtyhmhmwntmdsakufthePropeﬂy.Themﬂimshaﬂﬁﬂha‘hﬂmBormwu
nl’therlghtl'.orchulntenfteraccelerluonandlhedghttuhringncum-tactiontuam-tthemm-ahtenmuf:
default or any other defense of Borrower to acceleration and sale. If the default iz not cured on or before the date
g In potice, Lender at Its option may require immediate pajment in full of all sums secured by this

urity Instrument without further demand and may invoke the power of sale and any other remedies permitted by
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gl:hihhed in Sh'&lb! ............................. vaeres County, Alabama, and thereupon shall sell the

to the bidder at public auction at the front door the County Courthouse of this County. Lender
8 ver to purchaser Lender's deed conveying the . Lender or iz designee may the
Proputyatwule.ﬁmmmvmtsmdwthatthe of the sale shall be ed In the following
order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured
by this Instrument; and (c) any excess to the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Londer shall release this Security

[nstrument without charge 1o Borrower. Borrower shall pay any recordation costs. .
3. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of

curtesy and dower in the Property.
24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with

this Security Instrument, the covenants and agreements of sach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secusity

Instrument. [Check applicable box(es)]

Adjustable Rate Rider Condominium Rider [3 1-4 Family Rider
Graduated Payment Rider Plamed Unit Development Rider O Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Secorndd Home Rider

XA Other(s) [specify] FNBSC
By SioNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with it.

nesses: ‘ pawa 7‘[{%\ ........................ (Seal)

................................................................ AN & SR A o (Saal
Social Security Number ..... TSI PT NPT PPP PR PPL
N,
¥
................................................................ CU'U‘ YAV e (S
-Borrower
Social Security Number ..... T TP PPPRNPPPTS:
 [Space Below This Line For Acknowledpment] USSR
The State of Alabama
N1 T-X 1 o ! U U PP PSPPI CUPPPTIPPIY County
TR the UndeTrBAgREd e
hereby certify that .P@Wl. Hoxken. and Mia Herten, huehancd A WLEG. .o
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EXHIBIT "R"

All of the SW 1/4 of SE 1/4 of Section 12, Township 22 South, Range
2 West, which lies Northwest of the Southern Railway and Southwest
of an unnamed county road leading from the Southern Railway to
Alabama State Highway No. 25. Being gituated in Shelby County,

Alabama.

LESS AND EXCEPT THE FOLLOWING!: . |
™wo acres of land, more or less, in the SE 1/4 of the SW 1/4 and in
the 8W 1/4 of the SE 1/4 of Section 12, Township 22 South, Range 2
Weet, Shelby County, Alabama, described as follows:

Commence at the NE corner of the SE 1/4 of the SW 1/4 of said
Section 12, thence run West along the North 1/4 1/4 line 158.78
feet:; thence turn right 90 deg. 00 min. and run South 288.50 feet
to a point on the centerline of Alabama State Highway No. 25;
thence turn left 26 deg. 09 min. and run Southeast 53.53 feet to a
point on the Southeasterly right of way of said highway and the
point of beginning; thence continue last course a distance of
326.47 feet to & point under a utility line; thence turn left 88
deg. 49 min. and run Northeast under said utility line 236.27 feet
to a utility pole; thence turn 91 deg. 11 min. and run Northwest
423.00 feet to a point on said right od way; thence turn left 110
deg. 55 min. and run Southwest a¥nngﬂsaid right of way 256.86 feet
to the point of beginning; beind situated in Shelby County,

Alabama.

FOR IDENTIFICATION

FARES

Paul Horton

Mia ;Zg;égﬁ“/ :;bé;HZZiLﬂH#




: FNBSC MORTGAGE RIDER
(FORM MD-1-AL)

This FNBSC Mortgage Rider is made this 25th day of April,
1998, and ie incorporated into and shall be deemed to amend and
supplement the Mortgage ("Security Instrument") of the same date
given by the undersigned (“Borrower") to secure the Note of Paul
Horton and Mia Horton (also included in the term “Borrower") to
First National Bank of Shelby County ("Lender") of the same date
and covering the property described in the Security Instrument.

ADDITIONAL COVENANTS. In addition to or in substitution for
the covenants and agreements made in the Security Instrument, the
undersigned and Lender further covenant and agree as follows:

1. Funds for Taxes and Insurance. Paragraph 2 entitled
“punds for Taxes and Insurance” is amended by deleting it in its
entirety.

2. Hazard Insurance. Paragraph 5 entitled "Hazard Insurance’
ia amended to include the following provision after the fourth
gentence: ﬂ

Purthermore, even if Lendér does obtain insurance coverage
under this provision, Lender may still treat Borrower's failure to
obtain or maintain insurance as a default.

3. Protection of Lender's Rights in the Property. Paragraph
7 entitled "Protection of Lender's Rights in the Property" 18
amended to include the following provision:

Furthermere, even if Lender obtains insurance, pays taxes, OI
does or pays for other things necessary to protect the value of the
Property and Lender's rights in the Property, Lender may setill
treat Borrower's failure to perform the covenants and agreements
contained in the Security Instrument as a default.

4. Transfer of the Property or a Beneficial Interest in
Borrower. Paragraph 17 entitled "Transfer of the Property or a
Beneficial Interest in Borrower" is amended by deleting the second
paragraph thereof and gubstituting the following therefor:

Lender may exercise this option without notice to Borrower.

5. pBorrowsr's Right to Reinstate. Paragraph 18 entitled
"Borrower's Right to Reinstate” is amended by deleting it in its
entirety.

6. Acceleration; Remedies. paragraph 21 entitled
“Acceleration; Remedies" is amended by deleting the first paragraph
thereof and substituting the following therefor:

Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this
Securlty Instrument or the Note (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The
notice shall specify: (a) the default(s); (b) a date, not less than
10 days from the date the notice is given or mailed to Borrower, by
which the default wmust be cured, if it is a default which i=s
capable of being cured; and (c)(i) if is is a default capable of
being cured, that failure to cute the default on or before the date
specifiec in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property, or
(i1) if it is a default not capable of being cured, that
acceleration of the sums secured by this Security Instrument has
occurred and that failure to pay all such sums before the date
specified in the notice may result in sale of the Property. If the
conditions in the notice are not satisfled, Lender at its option
may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may invoke the power
of sale and any other remedies permitted by applicable law. Lender
shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited
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to, reasonaple attorneys’ fees and costs of title evidence.

7. Puture Advances. Borrower may agsk Lender to make one Or
more future advances, or to extend or renew the Note. Any future
advances, extensione or renewals and all debts, costs and fees
agsociated with them will be secured by thig Security Inetrument.
Neither Borrower nor Lender will have to execute any additional
agreements or mortgages Lo 8ecure such additional advances unless
requested by Lender.

8. BSecurity Agreement. This Security Instrument constitutes
a security agreement under the uniform Commercial Code and creates
a security interest in the personal property included 1in the
Property. Borrower shall execute, deliver, file, and refile any
financing statements or other security agreements that Lender may
require from time to time to confirm and perfect the lien of this
Security Instrument with respect to that Property and shall pay all
costs of filing. Without limiting the foregoing, Borrower
irrevocably appoints Lender attorney-in-fact for Borrower to
execute, deliver and file such writings for and on behalf of
Borrower.

PARAGRAPH 9 COMMERCIAL LOANS ONLY

9. Subnmission to Jurlndiuq}nn} waiver of Jury Trial. If the
indebtedness evidenced by the Ndte secured by this Security
Instrument is for commercial or business purposes, Borrower
irrevocably submits to the jurisdiction of each state court sitting
in Shelby County, Alabama, oOr each federal court sitting in
Jefferson County, Alabama, over any suit, action, or proceeding
arising out of or relating to any transaction, grievance, or claim
under this Security Instrument, the Note, or the other loan
documents. Borrower further waives any objection that Borrower may
now or hereafter have based on improper venue, lack of
jurisdiction, or inconvenience of forum in any action brought in
any of the courts described above. Borrower hereby waives all
rights to a trial by jury in any suit, action, or proceeding set
out above. This waiver is knowingly, voluntarily and intentionally
being entered into and is part of the consideration and inducement
of the parties entering into this Security Instrument and the

making of the Note.
PARAGRAPH 10 FOR JUNIOR MORTGAGES ONLX

10. Prior Mortgages. (Complete if applicable.) The Mortgage
ie junior and subordinate to a prior mortgage, lien, Or other
security instrument recorded in Book , page , or Instrument No. in
the Probate Office of Shelby County, Alabama. Rorrower s8hall
perform all of Borrower's obligations under such mortgage oI
gecurity instrument, including Borrower's covenants to make
payments when due. BOrrower shall pay or cause to be paid all
taxes, assessments and other charges, fines and impositions
attributable to the Property which may attain a priority over this
Mortgage.

Borrower hereby authorizes the holder of a prior mortgage Or
other security instrument encumbering the Property to disclose the
Lender the following information: (1) the amount of indebtedness
secured by such mortgage oOr other security instrument; (2) the
amount of such indebtedness that is unpaid; (3) whether any amount
owed on such indebtedness ia dr has been in arrears; (4) whether
there is or has been any default with respect to such mortgage or
other security instrument, or the indebtedness gecured thereby; and
(5) any other information regarding such mortgage or other security
instrument, or the indebtedness secured thereby, which Lender may
request from time to time. Borrower expressly agrees that if
default should be made in the payment of principal, interest, or
any other sum payable under the terms and provisions of any prior
mortgage or other security instrument, or if any other event of
default (or event which upon the giving of notice or lapse of time,
or both, would constitute an event of default) should occur
thereunder, Lender may, but shall not be obligated to, cure such
default, without notice to anyone, by paying whatever amounte may
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be due, or taking whatever other actions may be required under the
terms of such prior mortgage or other security instrument so as to

put the same in good standing.

By signing below, Borrower accepte and agrees to the terms and
covenants contained in this FNBSC Mortgage Rider.

20 Wodw

Paul Horton

s e Air—

Mia Horton

MORTX.RID 1196




