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ISTATE } .
:B OF ALABAMA } KNOW ALL MEN DY THESE PRESENTS: That Whereas,
;cmm'r‘t‘ SHELBY

HANDLEY AND HANDLEY CONSTRUCTION, INC., AN ALABAMA CORPORATION

! (hereinafter called “Mortgagors”, whether one or more} are justly indebted, to

.t NINETEEN THOUSAND FIVE HUNDRED AND 00/100

PEGGIE KILLINGSWORTH

(hereinafter called "Mortgagee”, whether one or more), in the sum
--------------------------------------- T Dollare

'($ 19,500.00 ), evidenced by

And Wherens, Mortgagors ngreed, in incurring anld |l'|ll|l:'|.llt't|llt';lﬂ. that this mortgage should be given Lo necure the proampt

payment thereof.

NOW TIIEREFORE, in consideration of the premiscs, said Mortgagors,

HANDILEY AND HANDLEY CONSTRUCTION, INC., AN ALABAMA CORPORATION

Mortgangee Lhe following described

do hereby grant, bargain, scll and convey unto the
County, State of Alabama, to-wit:

and mll others executing this mertgage,
ven}l entate, situated in SHELBY

Phase 1, as recorded in Map Bock 23

Lot 8, according to the survey of Summerchase,
Alabama; being situated in Shelby County.

page / in the Probate Office of Shelby County,
Alabama.

nk, except as atated above,

e

Gaid property is warrantod free from nil ineumbrances and ngainat any adverse clair




To Have And To Ilold the above granted property unto the said Mortgages, Mortgagee's successors, heirs, and assigns for-
ever; and for the purpose of further securing the plrmant of said indebtedness, the undersigned agress to pay ail taxes or
asseasments when imposed legally uTun gaid premises, and should defsult be made in the payment of same, the said Morigageo
may st Morigagee's option pay off the sume; and to further secure said indebledness, first above namad undersigned ngreca to
keup the Improvements an aaid real eatate insured against loss or dumage by fire, lightning and tornsdo for ihe fuir wnd
reasonable insurable valus thereof, in companies satisfactory to ithe Mortgagee, with loss, if any, pa shie to ssld Morigages,
as Mortgugea's inlereal may nppear, and Lo promplly deliver waid policies, or any runawai of said policics to said Morigsgeo;
and if underslgneal fail 1o keep snild propurty insured as albove apecified, or fuil Lo duliver swisd insurspea pulicics o seid Mort-
gugue, Lthen the sald Mortgagee, or apnigne, may at Mortgagee’s option Iinsure said rrﬂpurtr for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less coat of collecling sams; sll amounts 8o eXpe

by said Mortgagea for taxes, assessmnants or insurance, shall becorne a debt to sald Mortgages or assigns, additlonal to tha
debt hareby apecially secured, and shall be covared by this Morigage, and bear Interest trom dats of payment by said Mort-

gagee, or assigns, and be at once due and payable.

Upon conditlon, however, that if the sald Mortgrgor pays said indebtedness, and relmbursea sald Morlgagee or sasignd
for any amounts Mortgagees mey have expended for laxes, assessments, and insurance, and interest thereon, thon thiy con-
veyance to be null and veid; but should defsult be made in the payment of any sum expended by the said Morlgagee or ak-
gigns, or should said indebtedness hereby secured, or any part thereof, or Lhe interest thereon, remain unpaid =1 maturity,
or should the Interest of suid Mortgagee or ansigns in said propert become endangered by reason of the enforcemseni o
any prioe lien or incumbrance thereon, BO &8 to endanger the debt Keruhy gecured, then in any one of said evenis, Lhe whote
of mpaid indebtedness hereby mecured shall at once becoma due and payable, and this mortgage be subject to foreclosure a3 now
provided by law In case of past duo morigages, and tha said Mortgagee, agenis or assigne, shall be suthorized to take posses-
gion of the premises hereby conveyed, and with or without fivst taking possession, after giving Lwenty-one days’ notice, by.puh-
lishing once & week for three conzaecutive weoks, the time, place and terms of sale, by publicatien in some newspaper published
in saiil County and State, aell the same in lots or parcels or en MAsSC as Mortgagee, agents or susigns deem Lest, in front of
lhe Court House door of said County, (or the division thereof) where snid property is located, at public outery, to the highest
hidder for cush, and apply the proceeds of the sala’ First, to the expenao of advertising, selling and conveying, including »
reanonable attorney's iﬁnu; Sccond, to the payment of any amounts that may hava been ex pended, or that it may Lthen be necad-
sury to expand, in paying Insurance, taxey, or sthoer incuambrances, with interest Lhereon; Third, to the payment of ou i
indebiedness in full, whelher the same shall or zhall not have fully matured at the dale of said sale, but no interest whall ba
cullecied beyond the day of sale; and Fourth, tha balance, il any, to be turned over to the naid Hnrlﬂlfﬂl' and undersigned
further agree that micly Mortgages, agents or assigns ma bid at eaid sale and purchase said property, i the highest bidder
therefor; and undersigned further agree to pay a reasonabls attorney’s fee to said Mortgagee or assigna, for tho foreclosure
of this mortgage in Chancery, should the same be 80 foreclosed, said Tes to be & part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned
HANDLEY AND HANDLEY CONSTRUCTION, INC. BY MITCHELL HANDLEY 1TS SECRETARY

have hereunto set HLS plgnature and aseal, this , _ . APRIL . 10 98
A
~/Y.2 AL SR PR .1 >/ % A
MITCHELL HAND Y
...................................................................................................... (SEAL)
=i ———— T e e
THE STATE of
COUNTY
L , & Notary Public in and for sald County, in said Btate,
harsby cartify that
whote name signed to the foregolng conveyance, and who nown to me acknowledgoed before ma on this day,
that being informed of the contenta of the conveyance exacuted the same voluntarily on the day the samse bears datae,
Clven under my hand and officlal seal this day of , 19
Notary Publiec.
e e s e - — e
THE STATE of ALABAMA
SHELBY COUNTY }
I BILI. DAVIS . & Notary Public In and for said County, In sald State,
hereby certlfy that MITCHELL HANDLEY
whoBE TIEMS &S SECRETARY _ of HANDLEY AND HANDLEY CONSTRUCTION, INC.

a corporation, Is signed to the foregoing conveyancs, and who i1 known to me, acknowledged before me, on this day that,
baing informed of the contents of such conveyancs, he, as such officer and with full authority, executad the samse voluntarlly

for and na the act of snid corporation. .
Glven under my hand and offieisl seal, this the 0257 day of , 19 a8
.................... # oeererenemry NOtary Publio
WyComebasion Expires Apeil 6, 199
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