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MORTGAGEE: |

- ACCOUNT NUMBER AVCO FINANCIAL SERVICES 2

MORTGAGOR(S):  }244501623 THIS INSTRUMENT WAS PREPARED BY MORTGAGEE mmmm_m

LAS]T NAME FIRST INITIAL SPOUSE'S NAME PELHAM, AL 35124 T -

|| RANSOM TIMOTHY L RANSOM, KIMBERLY-WIFE | | ALABAMS

Hunﬂ;agm hareby conveys 10 Mofigagee, ihe lofiowing described real estale in the County ol . SHELRBY .. . Stats ol Mabams: : o

! W

’ e

[ |

LOT 82, ACCORDING TO THE SURVEY OF ST. CHARLES PLACE, PHASE 2, SECTOR 6, as RECORDED

|
N MAP BOOK 21, PAGE 77 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,
|

| gort Mg

TOGETHER WITH afl butgings and improvements now of hareefier srecied Mareon, M ol which, shafi be subjed! to the kien hereol, and ﬁ‘hmmm and apourtanances pertaning 10 the propady. ol of whwch
is rqtarrad to hareinalier as Ihe premises”. .
gagmalmaamtnmm&ﬂmu,muummeﬂﬁhmwmmw.mﬂm g possassion ol the premises, any detauk hersunder, nd during such detaul
nzing Won wiuﬂuwaﬂdmmﬁuuﬂhrmmmmimwmmﬂmmaw for e indeblodness mwmmmw
receel in nnmaulam_rmmau,lmmmmﬂthMswmﬂmmmnﬂm.' tmmanmf:hutumldodmwhm U

FOlt THE PURPQSE OF SECURING (1) Performance of aach agresment ol morigagor conlained herein, () Payment of lhé prncipal sum wilh interest, as peovided in & Promizsory Nole daled
4/29/98 . whose final paymenl 1s due on 05/01_02'_ __ of a5 exlended ofrascheduied by the parties herelo, herewith execiled by Morigage! and payebie 10 the ordex of Morighgea 10

whizh Promussony Note reference 15 hereby made. (3} Paymenl of any additonal Bdvances, not in & principal sum i axcess of §_ 1050002 ... — with mterest thareon, &s may herealiar be loaned by

ftgagee or the then holder of ths Mortgage 1o Morigagor; (4) The paymant of any money with inleresi tharean thal may be advanced by the Morgages 1o third parties whers thi amounts an advanced 10 peoled!
the: sgcurily in accordance wilh the covenanls ol this Maorlgage

Al [payments made by Mortgagor on Iha obugalon secured by this Mortgage shall be applied i the M&Nﬂdﬂr: FIRST. To the payment ol LARBS anc asuessments that may he leviad BORNG SBIO PrEMTISEs.
Insiirance premums, tepans, and &l other charges and expanses agre 5 be pard by the Morigagor. SECOND: To the payment of saxd note in the manner set forth 1 said hote.

TO PROTECT THE SECURITY THEREOF, MORTGAGOR COVENANTS AND AGREES: (1) To keap sasd promises nsured agams! fice and such oiner casuallies as Ihe Morgagee may ,up 1o th hal value
of #ll mprovements 1ot the protection of Mprigage in such mannef, in such amolnts, and th SuCh COMpaNes &§ morpages ma irom tme 1o Ume approve. and |o keep ha pobcies therelo, properhy andorked, on
gaposil with Morigages, and ihal joss proceads (less expanses ol coltection) shalk, &l Mnﬂ%ﬁea's opiion, be apphed on 5aid indeblednsss, whether dua or nol of 1o 1ha resioration of said iImprovements. In avents
ol lnss Morlgagor wﬁtcgive ymmediale notice by mai 1o (he Mongagea who ma make Fm-n loss il nol made promplly by Marigagor, and each Insurance oompany concemed t hetety authonzed and directed 10
make payment lof such loss directly 10 Morpages instead ol Mongagor, (2] To pay all taxes and special assessments of any wind that have baen of may be kyviad upon saxd prednises. (3] To keep sand premises
(rae lrom all prior ens excepl Ihg existing hrsl mungaEe. i any. (4) To pay when due any pRor fign or Mortgaga on the premises and, notwithstanderg any Aght ar ophon granied by any phor ken of by any pno!
nemhicider 1o permit 1he prncipal batance of such pnor ken lo increass. not o permit Iha phncipal balanci ol pror lien to increase above the balance extstng {hareon al the tme of the makng of ths Mongage
unlil this Morlgage shall have been pawd 0 fufl. {5} Inthe event of dafaull by Mﬂﬂ?ﬂgﬂt under Paragraphs (1), (2). (3} 07 (4) above, Mortgage. al #5 option {whethes electing 1o declare The whole mdabladness RRCurec
hefeby due and Collactible or not), ma fa) eftect the msurance abeve provided 101 any pay Ihe reasonable premums and charges therelor, (b} pay alt said laxas and assassmanis without detarminmng the walichty
tereal and {c) pay such bens and all such disbursements. wilh nlgres! thergon from Iha tima of pa.,mnt al the highesi rate allowed by law, and such ashursements shall be deemed a part of the ndetledness
securad by this Morigage and shall be mmadialely due and payabie by Morgagor 10 Mortgages. (6} To keep the premises n good conddion and tepalr, not 10 Lommil OF sutlar any waste of any w5t ol saud [romses
contrary lo resingtions ol record of contrary iy laws, ordnances ot reguialions o1 proper putuc authority, and tq permil Morigagee 16 enier al ali raasonable imes ot tha purposa of INEPECling e DeMISah rrit 1o
ramoye of damehish any buiding ihareorn, 1o complela within One Hundred Exghty (180) days or restore promply and in a good and workmanhke manngr any bulldin wiich My be consiucted, camagead of Je41r0yed
thareon and Yo pay. when dug, all clams lor laber performed and materal lureishod thetetor. (71 That the hme of payment ¢f the iIndedledness haraby SeCUred, of o1 any portion thereol may be pxiended Of renawi]
andd any pottions ol tha pramises herein described may. withoul nolica, be raluased om the len hereof, withoU! relgasing of alfecting tho personal hatuity ol any person of corporation lot the paymant o Sied
ndebladnass of the hen of his nslrument Lpon the femaindir ol said prenises lof e lull amoynl of saxd ndebladness then remaming unpiaid ahd no change in the ownership of said premises shall relaase redue
of olherwise aftecl any such personal habilily on Ihet len hareby created.

115 MUTUALLY AGREED THAT: (13 I the Mortgagor shall fail to pay said Promissory Nols. of upon delaylt n perlonmance of any agreement hareunder, then all sums owang by the Mongagar 16 1hi: Morigague under
Itis Morigage or under the Promissory Nole spcured hereby shall immeduaiely become dua and payabie al the oplion of the Mnﬂga%ee on the apphcation of Iha Morigages or assignes of any oihgr person wh May
be entiled la ihe manies due thareon; and after any one of sad evenls this merigage will ba subtect to foreclosure as now provided by law i case of past due mOAGAQES, and Iha sad Mnrganes, a{ants of 35St
shall be authonzed 10 1ake possession ol the premises harety conveyed. and with ur withoul hirst lakmg posseson, after grang twenty-one days nofice, by pubhishing once a weak for [hiee conseculve wenks, the
time, place and 1erms of sale, by publicahon 1N SoiNe newspaper published in saxd County and Siale, sell the 5ame i ols Of PArcels o en masse a5 Morgages, agents or assgns deem best. tronl of thie Court House
doot of sand counly, (of e dvision Ihetaof} where said prapery 15 located, al publc oery. 10 theﬁr;:?hesl mddes lor cash, and apphy 1he proceeds ol the sake: Firsl, 1o the expense o! advertising s&lng aned CCnveywig
nghuding, H b amount (inanced was more than $300.00, a reasonable attorney's lee nol 10 exc 15% of he unpaid bakance, .10 the payma of any amounis that may have been aependad of thal 1 may
then be necessary 1o expend, i DAYING iNSUrAnce, taxes. of othet mcurmbrances, with inleres! theraon, Third, 1o the payment ol the then baiance ol said ndeblednass i full, whether the sama shall of ghall rot havs
ity malured 8! the date of said sale. bul no intatast shall be collected beyond the dar ol sale, and Fourth, the baiance, if any, o be turned over i sard Morlgagor  12) Morlgagor ageees 10 surander passeshion !
he hutainabove descrbed premisas to the Purchaser al Ihe alaresaid sale, mmedalely after such sale (3) In the event said premmises are soid by Morigagee. Morigagor, ( a signet on the note, sk be habie Tt any
sdeticiency remaining after sala of the premises, and applicalen ol the proceeds of said sala 1o the ndebtedness secured and to 1ha expenses o conducting saxt sale (4} Al any tme gnd trom lime 1o Titme it
attecting tha hiabilly of any person {or the paymenl ol the indebladness secured hmﬂh¥ and withou! releasing the inferast of any pary joimng in tus Martgage may (a) consent lo the making of Bny map of plat of saKs
propery. (b jon in the granting any gasement of crealing any restnichon thereon (¢ jain in any subordinahion of other agreement affechng ihis Mnn%age of the lien or chaiga theeol. id} grant any eatansar of
rmodihealion of 1he temns of fus foan; {e) refease wihout wareanly, alt or any pan of said property. Morigagor agrees 1o pay a red sonable les 10 Mortgage Jor any of the sarvces menloned n s paragrapt 15 Bhoukd
caid property or any parl thereo! be taken or damaged by reason of any public mprevenants of condemnalion proceeding. of damaged by hre of eathquake, of i any pher mannes  Mongages shail te enbithed t
4l compansalion, awards, and other payments of ralie! therefor. All such compensalion, awards, damages, nghts of action and proceeds are herad assKnad 1o Hanﬁqaﬁ whe may, afler deducing therelrom ak 25
Jrpenses, Incluting atlorney's Tees, as proviged for on the raverse side, apply the same as provided above lor nsuranca less proceeds :ﬁr Mortgagee shall subrogated \o the hen of any and ab o
sncumbiances. liens or chargas paw and discharged from Ihe proceeds of the loan hereby secured (7) Whenever, by iha arms ol this Instrument of of sax) Promissory Note, Morlgagee 1§ givan ary cpran guch
Aplon may bo exercised when fhe righl BLorues of al any lime Ineregher. and no acceplance by Morgagee ol payment of indebteaness in default shall conslitite a warver ol any dalault 1hen &1 Sing and LonlingIng
or thereatiar accnung. (B) i Mnngaﬂor shall pay sakd note al the ime in tha manner atorasaid and shall abide by, comply with, and duly perfqrm alt the covenants ahd B eemanis herein. Ihaa g convayaics ghali
et and vout & MnnEagaa will, within The stalulory perod atter wften demand Iherelor by Mortgagor, execule & release of salislaction ol this Mortgage (3) Notwithslanding anyitang 1n this Morgage of the
Promissory Nole seoured hareby 1o 1he comrary, neither Itis Morlgage nor said Promissory Note shall De deemed lo impose 00 the Morgagor any obigation of payment, ax0ep! 10 the exienl Ina! the same may
lagally anlofceable, and afy proviSion 10 the contrary shall ba of no force or effect. 110) Except as provided lo the contrary hetein, all Mortgagors shall be juntly and severally kable for [atbiment o! theur covenants and
greemants herain contained. {11} il any of the rsigned 15 a marmed person, he represanls and warrants (hal this nsirument has been execifed i his behall. and for hig soi and separate use and beneht and
rhat ha has not exacuted the same a5 surety for another, byt (hal he s tha Borrower hereunder. (12) With respect 1o lhe taa! properly conveyed by this Madgage. aach af us, whethat Pancipai. Suraty. Guaranior,
Endorser. of other party hereto, here wilves and rencunces, each for imsell and famiy, any and ail homeslead or exemption nghls except as 1o garmishmen] aiber of us have undar ot by wirlug It the Lorsiuton
br Laws of any Stale. or of tha Unned States, as against this debt of any renewal thereot

IN WITNESS WHEREQF the Mortgagors, have hereunto set _THEIRsignature S and seal, thi

‘Signed, Sealed and Dermm p% ~ :

29TH dayof _APRIL ~ .1998

—_

—  _iSEALY
Witness

, (SEALI
“THE STATE OF ABAMA Hinsss origagor - Bomowet
|
| County -5%:’;\ r‘{ —
li, _MARGARFT .. HAWKINS . e a Notary Public in and for said County, in said State, herevy cerlity thal
' and ___ KIMBERLY BRANSOM ~ whose nameg. AREgned

- TIMOTHY 1 BRANSOM
to the foregoing conveyance, and who _aARE known (o me, acknowiedged belore me on this day that, being informed of the contents of the conveyance
executed the same voluntarity on the day the same bears date.
Given undar my hand and official sealthis _ 2omg . cay ot APRIL . . 1% aR._.

~ Notary Public
| 01-0555 {Rev, 3-98) AL
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