INSTRUMENT PREPARED BY:

Thel k MITCHELL A. SPEARS
es Ban ATTORNEY AT LAW

&.TI’US[C(IH[,H FP.O. BOX 119

| "y MONTEVALLO AL 35115
MORTGAGE 1-205-665-5076

STATE OF ALABAMA

COUNTY OF SHELBY ; | H

WHEREAS, ROBERT ALLEN HENKE, an unmarried man

is/are justly indebted to THE PEOPLES BANK AND TRUST COMPANY, as Mortgagee, whose address is 310 Broad Street, P 0. Box
799 Selma, Alabama 36701, in the sum of _ SIXTY TWO THOUSAND and 00/100==nm————=——mw————w—ommmoemm7 7

S Dollars (3 62,000 .00%*%*% 3 5 evidenced by a promissory note
or notes of even date herewith, payable to the order of the Mortgagee according to the temms of said note or notes {or as evidenced
by such other obligations as may be set forth herein).

NOTICE: IF THIS BOX IS CHECKED, THIS MORTCAGE ECURES A NOTE THAT CONTAINS A PROVISION ALLOWING FOR
CHANGES IN THE INTEREST RATE. INCREASES IN THE INT EST RATE MAY RESULT IN HIGHER PAYMENTS, A LARGER FINAL
PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DA £ DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER PAYMENTS, A
SMALLER FINAL PAYMENT OR AN ADJUSTMENT OF TH MATURITY DATE. DEFERRAL OF INTEREST OBUGATIONS UNDER THE NOTE
MAY CAUSE THIS MORTGAGE TO SECURE SUMS OF PRINCIPAL AND INTEREST IN EXCESS OF THE ORIGINAL PRINCIPAL AMOUNT

OF THE NOTE.

NOW, THEREFORE, THE PREMISES CONSIDERED, and in order to secure {(a) the payment of the debt as evidenced by the
aforesaid note or notes and any renewals or extensions thereof or any other nbli%atinns described herein, (b) the interest payable
therean, (¢} all future advances of debts described herein, and all other debts which the Mortgagor may owe or hereafter make and
contract with Mortgagee during the life of this Mortgage, the a gregatr.- amount of such items described in {a) through (c) above is
sometimes referred to In this Mortgage collectively as the © ebt'g nd the compliance with all the stipulations herelnafter contained,

the under;jgngﬂr ROBERT ALLEN HENKE

—_—

as Mortgagor, whether one or more, does hereby grant, bargain, sell and convey unto said Mortgagee, its successofs and assigns,
the following described real estate situated in SHELBY County, Alabama, to-wit:

PARCEL I
Lot l4-A, according to the Thomas Addition to the Town of Aldrich, as
recorded in Map Book 3 page 52 in the Probate Office of Shelby County,

Alabama; being situated in Shelby County, Alabama.,

PARCEL Il
Lot 2, according to the Survey of Lacoosa Estates, as recorded in Map
Book 5 page 35 in the Probate Office of Shelby County, Alabama; being

situated in Shelby County, Alabama.

PARCEL 111
Lot 7, according to the Survey of Paradise Estates, Sector 2, as recorded

in Map Book 13 page 124 in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama.
Mineral and mining rights excepted.

THIS IS A PURCHASE MONEY FIRST MORTGAGE.

This instrument was prepared by:

1
Mitchell A, Spears, Attorney at Law 04/ 30/ 199?&:22?‘3“
P.0. Box 119 124t ;ﬂ?‘; 0¢ PROBATL
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any rights appurtenant thereto, and ali payments for the voluntary sa
domain. The Mortgagee s hereby authorized on behalf of, and In the name of, the Mortgagor to execute and deliver valid acquittances for, and appeal from,

ether with ail mineral, oil and kﬂ:s rghts and profits, water rights, crops and timber at any time growing upon the and all other rights,
leges, sasements, tenements, interests, Improvements and amn&mm& thereunto belonging or in aﬂwue appertaining, including any after-acquiired
ard easements and all rights, title and Interest now o owned by Mort in and {0 all bulldings and impravernents, all ‘eguipment and
fixtures niow or hereatter attached or appertaini 10 said real estate, ail of which shail be deemed to be real property and conveyed by this , and
all of which real and personal property e some mes refered to in this Mortgage as the "Property”.

TO HAVE AND TO HOLD the sald Property unto the Mo , its successors and assigns forever.

mﬁdzm tri'gunants with Morlglm g::d ﬂr?gthmgsmmnl; ly selzed in fee of the sa " ‘.ﬂt:l:t it is fr;ie“ﬂf all mmmngr?!r::ﬁ exc }}m be
n, that $d t to sefl and convey same to Mortgagee, 2 at gagor will warrant a ' 10
Rdurtg forever a a%l clalms and demands of afl . ?
AS turther security for the payment of the Debt, the Mo hersby assigns and pledges to the Mortgagee the following:
(a) all rents, profits, lssues, and revenues of the Prope time to time accruing, whether under keases of (eNancies NOW existing or hereafter

" ¢reated, reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, ps ts, issues and
' revenues,

(b) all judgments, awards of damag:s and settiements hereafter made resulting from condemnation proceedings of the taking of the Pr . Of any
part thereof, under the power of eminent main, or for any damage awhether caused by such taking or otherwise} to the Property, of any part thereof, or 10
e of the Property, of any part thereof, in lieu of the exercise of the power of eminent

any such judgments or awards.

The partles further covenant and agree as follows;

1. Mortgagor shall assess said Property for taxation and pay when due all taxes, liens, judgments of assessments assessed against said Property.

2. Mortgagor shall keep the Improvements now existing o hereafter erected on the continuously insured against toss by fire, vandalism,
and malicious mischief {with standard extendec coverage endorsement) and any other hazards for which Mortgd requires Insurance. ff the Property is
cow of shall In the future bacome located in a designated *flaod prone” area pursuant to the Flood Disaster Pro Act, the Mortgagor shall obtain flood
insurance and shall comply with the National Flood Insurance Frogram. The loss, if any, on ail insurance ﬁ:lkm mired herein shali be payable to the
Mortgagee as its interest may appear. This Insurance shall be maintained 13 an amount at least equal to the full insurable value of the improvements located
on the Property, The insurance companbes providing the insurance shall be with such companies as may be satisfactory to the Hnﬂgﬁem

All Insurance policles and renewals shail be 3 table to Mnrtga ee and shall include 2 standard mortgage clause. nnga'gnr shall pay the
Eremmums on said policles as the same shall becoms due and said policies shall be delivered to Mur{.ﬁagee. All such pokicies shail provide that they may not
e cancelled unless the carrier gives at least fifteen (15} days prior written notice of such cancellation to the Mortgagee. in the event of loss of damage,
Mortgagor shall give prompt notice In writing to the Mm ee. Mortgagee may, make proof of loss if such proof is not made prom'?lly by Mortgagor.
roceeds of such insurance shall be paid to nrlga%ee, is hereby granted full power to settle and compromise claims under all policies, to endorse in
he name of Mo aé}or any check or draft represen ing the proceeds of 2 suchdnsurance, and to demand, receive and give receipt for all sums becoming
due thereunder, Said insurance proceeds, if collected, m credited on the Debt secured by this Mortgage, less costs of collection, or may be used in
repairing or reconstructing the improvements on the gaged Property, al Mortgagee's election. No crediting of insurance proceeds o the secured Debt
and no application of the Insurance proceeds to repairing or reconstructing impravements on the Property shall extend or postpone the due date of any
installment payments of the Debt hereby secured o reduce the amount of such inStaliments.
the Mortgagor falls to keep the Property insured as specified above, the Morlgagee may, but shall not be obligated to, insure the property for its
full insurance value {or for such lesser amount as the Mortgagee may wish) against such risks of foss, for its own benefit.

3. Mortgagor shall care for the Property and all improvements thereon and not commit waste, nor remaove, of damage timbef, minerals o
Imgmﬂmenu quﬂciated on the Property. Mortgagor will keep the Property repaired and maintain the same in as good condition as it now is, reasonabie wear
and tear excepteo.

4, 1f I'?ﬂlongagor defaults in any of the provisions of Paragraphs 1, 2, or 3 hereof, then Mortgagee may (but shall not be obiigated to) pay such laxes,
liens, judgments, of assessments, obtain and pay for such insurance, of advance such attorneys' fees, expenses and costs, and Mortgagor agrees to
immediatalﬁ pay M all amounts so advanced,

5. [f the validity of this Mortgage or the Mortgagor's title to any of the Property is questioned in any mannef of if any part of such Property 15 nol
roperly described hereln, Mortgagee may investigate and take such action as Mﬂnr:‘g:?ee considers necessary or desirable for the protection of Mongagee's
Intefest, Including the employment of an attomey Of pther expert assistance, a ortgagor agrees to immediately reimburse Mortgagee for any Costs
incurred by Mortgagee as a result of such investigation or action taken.

6. All gefaulted payments and all sums advanced and expenses incurred by Mortgagee, as provided for herein, shall be 2 debt due by Mortgagor to
Mort igee and shall, from the date dua, bear interest at the rate provided for in the note or notes secured by this Mortgage, {of if more than one rate I
pro for, then the highest rate).

7. Mnrr:gageu may at any time, without notice, release any of the Property described hefein, grant extensions of deferments of time nlorayment of
the Debt secu or any part thereot, or release from Kability any one or more parties who are or may become liable for the payment of said Debt,
u;;lithuut affecting the priority of this lien or the personal liability of the Mortgagor or any other party liable or who may become liable for the Debt secured by
this instrument.

8 The fallure or delay of Mortgagee to exercise any option or election or to take any action under any term of covenant herein expressed shall not
be deemed a walver of the night to exercise such option of election or to take such action at any time. No terms or conditions of this Mortgage can be
walved, altered or changed except as evidenced in writing signed by Mortgagee.

9. A:{.Mmga who Is obligated to pay the Debt here secured will pay and discharge said Debt and any renewals o axtensions therecf, and ak
ﬂr:{'er:d debts :bl?l ormve owing to Mortgagee during the lite of this Mortgage, together with interest thereon, promptly, time being of the essence of
this Mortgage ation.

10. %Ioré?:ggf shall permit the Mortgages or Mortgagee’s representatives to examine and inspect the Property at any reasonable time. Mortgagee shali
make reasonabie efforts 10 give Mortgagor notice of any such inspection.

11. Mortgagor shall not seli o transfer title to the Property, nor deliver possession to other parties under any contract of sale or lease wheretyy a future
sale of the Property Is con , without the written consent of the Mortgagee. It is further understood that the intevest rate charged herein is personal
to the Mortgagor In conjunction with the Mortgagor’s use of the Pmperrﬁ and in the event the Mortgagee should grant its written approval for a sale, the
Mortga u;nay modify the interest rate to be charged hereunder to such legal rate as it may deem appropriate, and may charge a reasonable transfer of
assum‘) M e,

2. Mortgagor will pay of reimburse Mortgagee for all expenses, including attomeys' fees for the preparation and recording of this Mortgage and such
other expenses as may be required by the Mnﬂg'lggee In :nnnsccﬁun with the clnsin?;’f the transactic?n on which the Debt ar:'?d this Mnﬂgagg;eg are based.
Mortgagor shall also pay all lawtui costs, charges and expenses, including attorneys' Tees, incurred by the said Mortgagee by reason of any proceedings in
Courl, o otherwise, necessary to enforce the covenants and agreements made herein.

13. If defauit shall be made in the t of the Debl secured hereby, or in the performance of any of the terms of conditions of this Mortgage or
the Mortgagor shall abandon the “the Mortgagee shall be entitied to enter upon, take possession and manage the P and collect the rent,
income and profits from the Property, with or without the appointment of a receiver (to which appointment M of consents), and

Mortg{agree may notify the lessees or other payors thereof to make payment directly to Mortgagee. Any rents, income and cobbected by HMQI?EE
rior 1o Toreclosure of this M:gage less the costs of collecting the same, including any real estate or property management commissions and attomneys tees
ncurred, shall be credited first to advances made by Mortgagee and|the interest thereon, then to interest due on the Debt hereby secured, and the
remainder, i any, shall be applied toward the { of the principal sum of the Debt hereby secured.

14, Except as may be otherwise aareerment in writing and signed by the Mortgagee, the sions of this Paragraph shall apply.
Mﬂm covenants, wamants and rwgyen matt::g the best knmﬂedge of M%rtgaggr, lhehm:fgy has r;rgri been used nurm H?e Pmpertg'pg!
u

this remairss in effect to generate, manufacture, refine, transpont, treat, store, le, discharge or dispose of any hazardous of toxic
substance (hereinafter referred to as “Hazardous Substances”) as defined under r::? apmicahle local, state or | law, ordinance, rule of reguiation,
induding. without imitation, the definition of *Hazardous Substances’, a5 defined in the Comprehensive Environmental Response, C sation and
Liability Act of 1980, as amended (42 USC Section 9601, et seq) and that no such Hazardous have been released on the Pmmh the best
knowledge of Mon.zlaor there are no Hazardous Substances of “""“&'3““" storage tanks (whether in use of nntn}c'dpcr:sently stored or located on the
Property and no pb tFlePropertyis:ununﬂnmdbyanyHmrdmn stances. Mortgagor has not received from any governimental a
party with to such contamination, Mortgagor further covenants not to use or suffer the use of the in any manner other than ?rctnfﬁﬁ
compllance alt & federal, state of local envirorimental laws and regulations regulating the discharge andjor stora of solid, liquid or gaseous
waste, or other Hazardous Substances into the environment. The Mo agor shall promptly notify Mortgagee, orally and in , 25 500N 2% It knows of or
su ﬂulmHmrdmn&bﬁnnmh:ubunMudmmat is any threatened release on the Property or f M receives notice of 2
this Paragraph 14. Mortgagor heznyy agrees to Indemnify Mortgagee from and against all loss, damage,
labiiity and ing, without :zdtltlon, nes, iImpositions of any kind, assessments, attomneys' fees which Mortgagee may sustain & 2 result
of the ness of the foregoing representations and warranties and/or the present or future existence of Hazardous Substances of any refease thereof in
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" described herein,

' to homestead or other pro
17. The provisions of this Mortgage and any note or notes or other obligations secured hereb

“note or obligation. The

ot on the Property,

at its sole discretion, ¢ deciare a default under the terms of this Mortgage of require Mortgagor to take such actions as may
uences-of such violation. Mortgagee, of its authorized a em:{“mg,ebut shall not be
ne that

violation and rectify all adverse

iProperty to make such ins ang
gcnntained in this Paragraph. Any such in
'Mortgagee {0 of of any_gl‘her pa
land <atisfsction of this Mortgage of necord
! 15. Each covenant and
*and assigns of Mortgagee and

appropna :
agee shall not be construed to create any respodsibil

of & bLMmtg
“This Ingemnification shail survive repayment of the Debt or any
:fmuntnt herein contained shall inure to the benefit of and bind the respective heirs, executon, administrators, SuCcessors

ardless of the source thereof, In the event of 2 violation of the covenants and wamanties contained in this Paragraph, Mortgagee may,

be necessary o
ated to, enter upon the
o o
of Ry on the part
described herein

ate 1o d Property is in

other obligation of Mortgagor

ortgagor. - .
18. To the extent permittad gﬁaw, Wﬁmﬂm walves and releases any and all rights and remedies Mortgagor may now have or acquire in the uture
nt

exemptions § roperty.

are severable, and the invalidﬁy ot unenforcesbility of

any provision of this Mortgage of of any such note or notes shall not affect the validity and enforceability of the other provisions of this Mortga?e or of such
y,

ies provided to
rights and remedies may be exercised

18. The term "Mortgago

| gee herein are cumulative with the A
concurrently of consecutively. This Mortgage sha

hts and remedies of Mungaﬁee at law and In equity, and such
ty

alsa be considered a securlty agreement as to anty Property

¢ shall denote the singular andfor plurai, the macculine andjor feminine, and natural persons, Corporations, associations,

partnerships or other entities, whanever the context so requires of admits. If more than one party is named as Mortgagor, the obligation of each hereunde

shall be deemed to be joint and several.

NOW, if Mortgagor shall mneht and keep and pEM‘lth &
e

payment of all future advances, ns, new loans, and alf

But if: (Llﬁ the Mc?r:ga falls to pay when due the Dett hereby
pertaining to the Debt hereg; ¥

msulveﬁ become a debtor in any voluntary of involuntary

breached or proves false in any material

portion or part thereof which may at said
to foreclosure at the option of Mortgagee,
right to sell the mortgaged Property’
Property is located, at public outcry
consecutive weeks priof to sald sale in some newspaper pu

raceeds of said sale or sales under this Morigage as follows:

apply the

attorneys’ fee {includin% attorneys' fees incurred by Mortgagee in connection with any proceeding seeking
e right of Mortgagee 10 fareclose this Mortgage); second, to the payment of any
may then be necessary to expend in paying insurance, Laxes, assessments, and other liens and mortgages, and in making

to the payment of the Debt hereby secured and interest thereon in such order as Mortgagee may elect, whether such
aid to Mortgagor Or any party or parties entitied therelo. At the foreclosure sale, the

otherwise chaflenging t

matured 3t the date of said sale; and fourth, the balance, if any, to be p

Property may be sold by
the Property be sold in separate tracts.
WITNESS the signature of Mortgagor this 29th  dayof _
STATE OF ALABAMA
SHELBY

COUNTY

i, the undersigned, a Notary Public in and for said County, in Hid-?tate, hereby certify that

. edness of the Mortgagor to the Mortgagee
and void, and the Mortgagee shall release o satisfy this Mortgage. Mortgaguredshall mucmﬂaﬁm costs incurred to record such relesse or satisfaction.
secured or

secured; of (i) should M r fall to perform any of the agreements herein contained; of
ortgag:nkmptq or receivership proceedings; of {iv)

notice of the exercise of such option beinmerﬁy expressly waived by
fore the Courthouse door of the County (or the d

for cash, after first ghﬂng notice of the time, place and terms of such sale by
lished In said County; and upon the p

2t said sate is authorized to execute to the purchaser for and in the name of Mortgagora g
First, to the expénses of advestising, selling and conveying, including a reasonable

without imitation the

reements and conditions of this instrument, including
then shalf become nul

this Instrument
Is in default m\derttutenm'ui%:g notes or other agreements

wamanty of representation made hersin Is
Bebt sacured, or any
subject

gagor, and Mortgagee s have the
ty, or any substantial part of said
ffuch sale o puﬁtﬂica:ﬂinn once 2 wﬁe for three
ment purchase price, Mortgagee or { suctioneer
?’mperly :::.?d. The Mortgagor shall

of any one or more of sald events,
terest thereon, shall at once become due and pay

ood and sufficient deed to the

to enjoin the foreclosure of this Mortgage of
amounts that may have been expended or that
regalrs, with interest thereon; third,

ebts shall or shall not have Rty

Mortgagee as 2 whole or in separate tracls or in any other manner as Mortgagee may elect. Mortgagor waives any requirement that

_AFRIL 19

ROBERT ALLEN HENKE

ROBERT ALLEN HENKE

-

whose name(s) __ 18
being informed of the contents of the within Morigage,

he

signed to the foregoing Mortgage, and who

known to me, acknowledged before me on this day that,
executed the same voluntarily on the day the same bears date.

1g

29th

APRIL 1998

Ll ————

day of

GIVEN UNDER MY HAND AND OFFICIAL SEAL this

(SEAL)

Notary Public /
My Commission Expires: fZF‘ /3 .on/ )

r
.
.
-, . —




