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to add Planned Unit Development Rider.
This mortgage is also being re-recorded to correct the
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THIS MORTGAGE ("Security Instrument”) is given on NOVEMEER 26th 1907~ Dais]
JOHN MARK DAVIS and Wife SHELLY A. DAVIS

("Borrower"). This Security/Instrument is given to

HAMILTON MORTGAGE CORPORATION, AN ALABAMA CORPORATION

which is organized and existing under the laws of Alabama

. and whose

address is Number 1 Independence Plaza, Suitia 416, Birmingham, Alabama 35209.

!

("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED SEVENTY NINE THOUSAND SEVEN HUNDRED FIFTY AND NO/10Dollars (U.S$ 179,78000 ). .

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note'), which provides for
monthly payments, with the fult debt, if not paid earlier, due and payable on the first day of DECEMBER , 2027.

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modification of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this

Security instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender and
Lender’s successors and assigns, with power of sale, the following described property located in

Shelby County, Alabama:;
Lot 430, according to the Survey ¢f Grande Viaw Estates, Civianpour Addition to

5
Alabaster, 4th Addition, as recorded in Map Book 21, Page 100, in the Probate Office
of Shelby County, Alabama.

Minerals and mining rights excepted.

The proceeds of this mortgage loan have been applied toward the purchase

price of the property described herein, conveyed to the mortgagors
simultaneously herewith.

199815562
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which has the address of 348 GRANDE VIEW TRAIL, MAYLENE, ALABAMA 35114 [Property Address] = - 3
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PNMA/FIILMC Alsbama Morigage — 5/91
Pape I of 6



L

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with ail the
improvemerits now or heveafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter a part
of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against alt claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT  combines uniform covenants for- national use and non—uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2  Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender; Borrower shall pay to
L ender on the day monthiy payments are due under the Note, until the Note is paid in full, a sum (*Funds’) for: (a) yearly taxes
and assessments which may attain priority over this Security instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (e} yearly mortgage insurance presmiums, it any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not o exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of
1974 as amended from time to time, 12 U.8.C. Section 2601 et seq. (*RESPA™, unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, atany time, collectand hold Funds in ary amount not to exceed the lesser amount.
Lender may estimate the amound of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are isured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a ofle—time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made of
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, thatinterest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable jaw. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall payto Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in fuil of ail sums secuired by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, priorto the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. -Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under
paragraph 2; third, to interst due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the property which may attain priority over this Security Instrument, and leasehoid payments or ground tents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, of if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedjngs which in the Lender's opinion operate to prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. [If Lender determines that any part of the Property is subject to a lien which may attain prionty over
this Security Instrument, Lender may give Borrowera notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property insurance. Borrower shall keep the improvemente now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term *extended coverage® andany other hazards, including
tioods: or fiooding, for which Lender requires insurance. Thig insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shali be chosen by Borrowr subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fais to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shal include a standard mortgage clause 'Lender
shall have the rightto hold the policies and renewals. !f Lender requires, Borrower shall promptly give to Lender all rekeipts of
paid premiums and renewal notices. In the event of loss, Borrower shall gwepmn'pt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Bomrower otherwise agree in writing, insurance proceeds shell be applisd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security 18 not iessened. If the restoration of
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
socured by this -Security Instrument, whether or not then due, with any excess paidto Borower. I Borower abandons the
Property, or does not answer within 30 daysa notice from Lender that the insurance carier has offered toseitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair of resiore the Property or to pay sums

sacured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of the payments. |f
under paragraph 21 the Property is acquired by lender, Borrower's right of any insurance policies and proceeds resulting from
damags to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property. Bortower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrowr's principal residence within sixty days after the execution of
this -Security Instrument and shall continue to occupy the Property as Borower's pringipal residence for at least one year after
the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower'S contol. Borrower shall not destroy, damage or impair the
Property, aliow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thatin Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sequrity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeture of, the Borower's interest in the Property or other material
impairment of the lien created by this Security instrument or Lender's sectrity interest Borrower shall also be in default f
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender {or faied
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security insrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee litle to the Property, the
leasehold and the fee title shall not merge untess L.ender agreas to the merger in writing.

7. Protection of Londer's Rights in the Property. i Borower fails to perform the covenants and agreements
contained in this Security instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying &ny sums secured by a lien which has priority over this Security instrument appearing in court, paying
reasanable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become addiional debt of Borrower secured by this
Security Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bofrower requesting
payment.

8. Mortgage Insurance. If Lengder requires mortgage insurance as a condition of making the loan secured by this
Security Instrument, Instrument, Borower shall pay the premiums required to maintain the mortgage insurance in effect  If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the mortgage insurance previously in effect, from an atternate mortgage insurer approved by Lender. [t
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceasedto
be in effect. Lender will accept, use and retain these payments as a loss reserve inlieu of mortgage insurance. Loss reserve
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paymerits may no longer be required, atthe option of Lender, if morigage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes avaitable and is obtained. Borrower
‘shall pay the premiums required to maintain mortgage insurance in.effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agreement betwean Borrower and Lander or applicable law.

9. Inspection. Lender or #s agent may make reasonable entries upon and inspections of the Property. Lender

shall give Barrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.
10. Comdemnation. The proceeds of any awdrd or claim for damages, direct or consequential, in connection with any

condemnation or othef taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. | o .

| In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security ingtrument,
whether or not then due, with any excess paid to Borrower. Inthe event of a partial taking of the Propetty in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by {b) the fair market vaiue of the Property immediately
before the taking. Any balance shall be psid to Borrower. inthe event of a partial taking of the Property in which the fair
market vatue of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law ctherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whather or not the sums are then due.

- Kthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or sottleaclaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Sscurity Instrumeant, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posiponeg the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security instrument granted by Lender to a'rny successor in interest of Borrower shall
nct operate to release the liability of the original Borrower 0§ Borrower's successora in interest. Lender shall not be required to
commence proceedings against any successor in interest or refusd to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successorg in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. ¢

12. Successors and Assigns Bound; Joint and Several Liability; Co—signers. The covenanis and agreements

of this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shali be joint and several. Any Borrower who co—signs this Security
Insturment but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in'the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Barrower's consent.

13. Loan Charges. If the loan secured by this Security instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other ioan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall bs reduced by the amount necessary to reduce the charge
to the permitted limit; and (b} any sums already collected from Borrower which exceeded permittad limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicabie law requires use of another method. The notice shall be directed to the Property
Addresa or any other address Borrowr designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrowsr. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdictton in which the Property is located. Inthe event that any provision or clause of this Security Insirument or the Note
conflicts with applicable law, such conlflict shall not affect other provisions of this Securtity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shell be given one qﬂnfurrnad copy of the Note and of this Security instrument.
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17. Transfer of the Property or a Benelicial Interest in Borrower. Ifall or any part of the Property or any interest in itis
soid or fransferred ( or if a bendlicial interest in Borrower is sold or transferred and Borrower is not a natural person )} without Lender's
prior written consent, Lender may, at ts option, require immediate payment in fuk of all sums secured by this Security Instrument
However, this option shall not be exercised by. Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

it Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument.  if Borrowr fails to pay these sums prior to the expiration of this period, Lender may mvoke any ramedies permutted by this
Security Instrumenrt without further notice or demand on Boarrower,

18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borroweor ahall I*ﬂve the right to have enforcement
of this Security instrument discontinued at any time prior to the earlier of. {a) S days ( or such other period as applicable law may
specify for reinstatement ) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or {b) entry
of a judgment enforcing this Security instrument.  Those conditions are that Borrower: (& ) pays Lender al sums which then would be
due under this Security Instrument and the Note as # no acceleration had occurred; { b ) cures any defauk of any other covenants or
agreements; (c} pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees; and {d) takes such action as Lender may reasonable require to assure that the lien of this Security instrument, Lender’s rights
in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security !nstrument and the obligations secured hereby shal rermain fully effective as i no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

. 19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note ({ together with this Security Instrument )
may be sold one or more times without prior notice to Borrower., A sale may result ina change in the entity (known as the ‘Loan
Servicer”) that collects monthly payments due under the Note and this Security Instrument  There also may be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan servicer, Borrower will be given written notice of the
change in accordance with paragraph 14 ebove and appiicable law. The notice will state the name and address of the new Loan Servicer
and the address to which payments should be made. The notice will also contain any other information required by applicable iaw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or inthe Property.  Borrower shall not do, nor aliow anyone else to do, anything effecting the Property that
IS in viclation of any Environmental Law., The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generaly recagmzed to be appropriate to normal residential uses and to
maintenance of the Property. -

Borrower shall promptly give Lender written notidce of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substsnce or Environmental [ aw of which
Borrower has actual knowtedge. If Borrower learns , or is notified by any governmental or regulatory authorily, that any removal or other
remediation of any Hazardous Substance aflecting the Property is nmaal'y Borrower shall promptly take all necessary remedial
actions in accordance with Ervironmental |_aw.

As used in this paragraph 20, "Hazardous Substances' are thma substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabile or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and redioactive materials. As used in this paragraph
20, "Environmental Law* means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
emvironmental protection,

NON—-UNIFORM COVENANTS. Borrower and Lender fuﬂher covenant and agree as follows:

21. Acceleration; Hemedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenanmt or agreement in this Security Instrument ( but not prior to acceleration under paragraph 17 unless
applicable laws provides otherwise ). The notice shall specify: (a) the defauit; {b) the action required to cure the defauit:
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defauit on or before the date specified in the nolice may resuit in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinsiste afier accelieration and the right to bring a court action lo assert the non—existence of a default or any other
defense of Borrower to acceleration and sale. I the default is not cured on or before the date specified in the notice,
Lender, atits option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicabile law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, indluding, but not limited
to, reasonable attorneys’ fees and costs of title evidence.
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It Lender invokes the power o! sale, Lender shall give a copy ol a nolice to Borrower In the manner provided In
parngrnph i4. Lendei shall publish the nolice ol zale once a week for three consecuilive weeks in a newspaper pubiished In

- SHELBY County, Alabama, and thereupon shall sell the Propeorly o the highest bidder
at puhllt: auction al the tront door ol the Counly Courlhouse of 1his County. Lender shall deltver 1o the purchasor

Lender's dead conveying the Properly. Lender or lis designee may purchase the Property al any sale. Borrower covenanis
arnd ‘agrees ihal the proceeds o! the sale shall be appiled in the following order: {a) t0 all expenses of the sale, including,
but not Hmited to, reasonable atlorneys' leos; (b) 10 al sums secured by this Securtly Instrument; and (c) any excess !n
the person or porsons legally ontified to IR, '

22. Reloase. Upon paymen! of all sums secured by 1his Secuwrity Insrumenl, Lender shal release this Bamlty Ingkrument
wilhout charge 1o Borrower, Borrower shall pay any recordation costs.

23, Walvers, Borower walves all righits ol homesiead exermnption In the Property and relinquishes all righls ol curiesy and
dower in the Property.

24. Riders of this Saecurity Instrument.i one or more riders ars oxaculed by Bomower and recorded logether wih Hhis
Security tnstrument, the covenants and agreemenis of each such rider shall be Incorporated Inlo and shal amend and supplement

the cavenanls and agreements of this Security Insirument as K the rider{s} ware a part of this Security Insrument,
[Check appicable box{es}]

Adjusiable Rate Rider [ ] Condominium Rider - { ] 1—-4Famiy Rider
| Graduaied Payment Rider [ ] Planned Unil Developmenl Rider Biweekly Payment Rider
[ ]eatioon Rider ] Pale improvement Rider [ ] 8econd Home Rider
[ ]Jv.A-Rider ] o©ther(s) [spedity}

BY SIGNING BELOW, bBorower accepis and agrees o the
In any rider{s) execuled by Borrower and recorded wilh K,
Wilnesses:

(soak) (seal)

— B erpowver —Boarcwver

STATE OF ALABAMA, | She ]_b}r County ss:

Oonthis 26th  dayof November, 1997, I, the undersigned authority
| , & Nolary Public In and for sald county and in said stale, hereby cerlify ihal

John Mark Davis and wife Shelly A. Davis , whose name(sp T € signed fo the

loregoing cﬂmwnnﬂa. and who are known 10 me acknowledged belore me thal, being Iinflormed of the conlenls
ol lhe conveyance, theV executed the same voluntarily and as L Eiﬁctnnlh&thytheﬂmbeersmlﬁ
Given under my hand and sea! of ollice inis 26th day of November . 1997

MrCnrnnﬁsslﬁnExpﬂs:g' 2" 2‘:@‘

This instrument was prepared by: Holliman, Shockliey & /Kelly
2491 Pelham Parkway
Pelham, XHMABNMC Alsbama Mortgige — 391

Fagnéotd

T ;.I?‘!H"'.n'I )

AFAL T T T X R



ADJUSTABLE RATE RIDER

(I Year Treasury Index - Rate Caps) ST

THIS ADJUSTABLE RATE RIDER is made this 26th day ol November :

1997 , and is incorporated into and shall be decmed 10 amend and supplement the Morlgagc,

Beced of Trust or Security Decd (the “Sccurity lnstrument”) of the samce datc given by the wirdersigned (U
"Borrowcer”) to secure Borrower's Adjustable Rate Note (the "Note™) 1o

Hamilton Mortgage Corporation

(tie "Lender”) of the samc date and covering the Properly described in the Sccurity Instrument s
located at: '

348 Grande View Trail, Maylene, AL 35114
{Piopeny Address|
THE NOTE CONTAINS PROVISIONS ALLOWING FOIl CHANGES IN THE
INTEREST RATE AND THE MONTHLY. PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

i

ADDITIHONAL COVENANTS. In addition (o the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTIILY PAYMENT CHANGES

The Note provides for an initial imterest rate of 5.500
changes in the interest ratc and the monthly payments, as [ollows:

4. INTEREST RATE AND MONTIILY PAYMENT CHANGES

(A) Change Dates Deaem b %id1

The interest rate { will pay may change on the firsi day of Januwery +5-95 .

and on that day every 12th month thereafter. Each date on which my interest rale could change is called 2
"Change Daie.”

(B) The Index

Beginning with the [irﬁ{ Change Date, my interest ratc will be based on an Index. The "Index” is the
weckly average yield on United States Treasury sccuritics adjusted o a constant maturity of | year, as

%. The Ngte providces for

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/

Freddle Mac Unlform Instrument
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made available by the Federal Reserve Board. The most recent Indes ligurc available as of the date 45 days
before each Change Dalc is called the "Current Index.” - -

| If the Index is no longer available, the Note Holder will choose a new Index which is based updn
comparable information. The Note Holder will give me notice of this ¢hoice.

(C) Calculation of Changes

Before each Changce Datc, the Notc Holder will calculalc my new inlerest ratc by adding
two and three-fourths percentage pounl(s)
( 2.75 %) to the Current Index. The Notc Holder will then round the result of this
addition to the nearcst onc-eighth of one percentage point (0.125%). Subject to the limiis statcd in Scction
4(D) below, this rounded amount will be my new interest rate unil the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient o
repay the unpaid principal that [ am expected (o owe at the Change Date in full on the Maturily Datc at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Intervst Rate Changes

The interest rale 1 am rcquired 1o pay at the hrst Change Date will not be grcater than

7.500 % or less than 3 500 , , %. Thercafter, my interest ralc will
never be increased or decreascd ot any single Clmnbc Dale by morc than two percentage points (2.0%) [rom
the rate of interest I have been paying for the preceding lwclvc months. My intcrest rate will never be greater
than 11.500 %.

(E) .Effectwe Date of Changes

My new imferest ratc will become cffective on cach Change Date. I will pay the amount of my ncew
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again,

(F) Notice of Chanyges

The Note Holder wil! deliver or mail to me a notice of any changes in my intercst ratc and the amount ol
my monthly payment before the effective date of any change. The notice will include informaton required by
law 10 be given me and aiso the title and telephone number of a person who will answer any question I .y
have regarding the notice.

B. TRANSFER OF THY. PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of i :e Security Instrument is amended 1o read as follows:

Transfer of the Pr:-erty or a Beneficial Interest in Borrower. If all or any part of the Pmpem 3y
any interest in it is sold i transferred (or il a benelicial interest in Borrower 1s sold or transferred and
Borrower is not a natural -;erson) without Lender’s prior writlen consent, Lender may, at its option, requ ¢
immediate payment in fub of all sums secured ;. :his Security Instrument. However, this option shall not be
exercised by Lender if exc cise is prohibited by federal law as of the date of this Security Instrument. Lenocr
also shall not exercise this option if: (a) Borrower causes 10 be submitted to Lender information required vy
Lender to evaluate the int.ided transferee as if a ncw loan were being imade to the transfe m or

| nitial ‘ﬁ”
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reasonably deténninﬂs that Lender’s security will not be impaired by the loan assumption and that the risk of

a breach of any covenant or agreement in this Security instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition ' to
Lender’s consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continuc to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice 1s delivered
or mailed within which Borrower must pay all sums securcd by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agre:e;s o the terms and covenanis-eagitained in this

Adjusiable Rate Rider. / "
_ (Seal Q , /
0

' ¥ iE
-.Bnrruwe:r -'. / , -Bnrmwe.r
(Seal) s &V‘ (Scal)

-Borrower She}-ly A. "‘ . -Borrower
(Seal) (Seal)
-Borrower -Borrower
{(Seal) (Scal)
-Borrower
-Borrower
@;mu (9703) | Page 3 of 3 Form 3111 3/85
--40681

1997—-40681

Inst %



EEAE U totod PR TN HLLEMN & WL

—— — —— — — —— -

B |

F

5

S —m. =3

474834

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is mads this 26 dayof
November 1997 gnd is incorpovated into and shall be

to amend and supplement the Wﬁ. Decd of Trust or Security Deed (the "Security
ment") of thc same date, given by the undersigned (the "Bomrower”) to securc Borrower's Noke 10

Hamilton Mort
ML TOW 2 AKELEN (6 ARTLLEAMS < SORRERNR IS (the
Lender™) of the same daic and covering the Property described in the Security [nstument and locatcd at:

349 GRANDE VIEW TRAILL MAYLENE Alabama 35114

IProperty Address)

The Property Includes, but is not limited to, a parcel of land improved with a dwelling, l?aﬂ'lcr with other
Restrictions an

ifgu"ﬁq'nmfnmwmﬂgﬁﬂ‘ﬁﬂﬁﬁ’ﬁ%am and 1995-5892

(the “Declarstion™). The Property ¢ & pan a planned unit development known S

Crande View Estates, Givianpour Addition
[Nsme of Planncd Unit Development]
{the "PUD"). The Property also includes Borrower's interest in the homeowners association Ov Cquivalent
entity owning Of managing the commMan archs and facilities of the PUD (the "Owners Associanon”) wnd the
uses, benefits and proceeds of Borrower's interes.
PUD COVENANTS. In addition to the covcnants and agreements madc in the Security Instrument,

Borrowes and Londer further covenant and agree as followy:
A. PUD Obligations. Bomower shall perform all of Borrower's obligations under the PUD's

Constituent Documents. The “Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation,
irast insument or any equivalent document which creales the Owners Association; and (iil) any by-laws or
other rules of regulations of the Owners Associgion, Borrowey shall promptly pay, when due, all dues and

apseysmonis imposed pursuani 1a the Constitoent Documents.
MULTISTATE PUD MIDER Single Family-Fennle Mas/Freddie Mac UNIFORM INSTRUM qu F:er Y150 8/90
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B. Hesard Insursnce. S0 long a1 the Owners Association maintaing, with a genenlly accepied
inturance carvies, 1 "mastes” or “blankct” policy insuring the Propecty which is satisfactory to Lender and
which provides insursnce coverage in the amounts, for the periods, and against the hazardy Lender requircs,
including fire and hazards included within the rm *exicnded coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lendor Of the
yeasly premiym installments for hazard msursnce on the Property; and

(vi) Borrower's obligation under Uniform Covenamt 5 10 maintain hazard NJurance Coverage
on the Proporty is decmed satisfied w the extent tha the requued coverage s provided by the Ownery
Association polxy.

Bormower shall give Lender prompt nodce of any lapse in required hazard insurance coverage provided
by the master ot blanket policy.

In the event of 8 distribution of hazard insurancc proceeds in ey of restoration or repair following a
loss 10 the Property, of (0 common areas and faciliies of the PUD, any prooceds paysblc o Bomuwer we
hezeby mi;mdmdlhullhepddmlmdu.lﬂ-dﬂlhauapplrﬂwmmudsmm:umsmmdby the
Security Instrument, with any excess paid © Bormower.

C. Public Lisbikity Insurance, Sorrower shall uke such sctions as may be reasonable 1o insure that the
Owners Associstion maintains » public liability insurance policy accepisble in form, amount, and catent of
coverage W Lender. ¢

D. Coademnation. The proveeds of any award or claim for damages, direct or consequenuial, payabic
10 Borrower in connection with any condemnation or other aking of all or any past of the Property U1 the
common weas and Eacilities of the PUD, or for any conveyance in licu of condemnation, axe hereby assigned
and shall be paid 10 Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10. |

E. Leuder’s Prior Consent. Bormower shall not, except after notice o Lender and with Lender's
prior writien consent, either partition of subdivide the Propcrty OF conscat o

(i) the abandonment or termination of the PUD, except for abandonment or termination Tequired by
law in the casc of substantial destruction by fire or other casualty of in the case of a wking by condemnaton
o1 eminent Joman,

(i) any amendment (o any provision of the "Constituent Documents” {f the provision is for the
express benefit of Lender,

(iii) termination of profcssional management and assumption of self-management of the Owners
Association; or

{iv) oy action which would have the effect of rendering the public lisbilty iNAUance coverage
mamtained by the Owners Association unacceptable 1o Lender.

Initinls
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F. Remedies. |f Borrower does not pay PUD ducs and assessments when due, then Lender may pay
them. Any amouns disbursed by Lender under tils paragraph F shall become additional debt of Borrowes
| secured hy the Security Instrument. Unless Borrower and Lender agrot o other (crms of payment, theye
. amounts shall bear interest from the datg of disbursement at the Noie rate and shall be payable, with interest,

upon notice from Lender 10 Borrower requesting payment.

_ e e e T .
————

and agrees \o the terms and provisions conincd in this PUD

/

BY SIGNING BELOW, Bormower
Rider.

| - (Seal)
: -Borrower
;: — — (S — (Scal
! -Barrower -Bomower
|
| — - (Seal) e — {Soal)
-Borrowed § -Borrower
i e (Seal) . {Scal)
-Bormower ' Bormower
inst % 14998-1556Y
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