S5TATE OF ALABAMA, }

~OUNTY OF SHELBY )

* REAL ESTATE MORTGAGE

THIS MORTGAGE, made and enterad into on this 24th ‘dayof April .19 98 | by sand batwean
W A JONES CONSTRUCTION CO INC

thereinatter raferred to as "Mortgagor”) and COLONIAL BANK

hareinafter refarred to as "Mortgages ™},

?_ Witnesseth: - -

WHEREAS, Mortgegor is justly indebted to Mortgages, and hereby executes this Mortgage to secure the paymant of 5113,3800.00
One Hundred Thirteen Thousand Nine Hundred And 00/100 Dollars
45 evidenced by promissory note of aven date herewith and payable in accordance with the terms of said nots .

o

WHEREAS, Mortgagor may hereafter becoma further indebted to Maortgagee as may be evidenced by promissory note{s) or otharwise, and it 18 the
tent of the parties hereto that this mortgage shall secure any and all indebtedness{as) of Mortgagar to Mortgagaa, whether now existing or hareaftar
rising, dug or to become dus, sbsolute or contingent, liquidated or unliquidated. direct or indirect, and this morigage is to secure nat only the
ndebiedness evidenced by the note hereinabove epacifically referred to, but any and all other debts, cbligations or liabilitias of Mortgagor to Mortgages,
now axisting or hereafter arising, and any and all extensions or renewals of same, or any part thereof, whether evidanced by nota, open account,
eindaruamant. guaranty, pledge or otherwise,

- L

| NOW, THEREFORE, Mortgagor and all othars axscuting this mortgage, in consideration of the premises, and to secure the payment al sald
:‘deabtadness evidenced by note hereinebove specifically referred to, and any and all other indebtednessies) due or to becoms due ak harsinatwove
anerally reterrad to, and the compliance with all of the covenants and stipulations herein contained, has bargainad and sold, and doaes hareby qrant,
argain, sel, alien, convay, trensfer and morngage unto Mortgagee, its successors and assigns, the following described real estate. together with
uildings and improvemants thereon {hereinafter sometimas called the "TEF estate” or the "mortpaged real estate”], lying and being situsted

in the County of SHELBY ' . State of Alabama, and more particutarly describad as follows, to-wit:
LOT 62, ACCORDING TO THE SURVEY OF FALLISTON, SECTOR 3,

PHASE 2, AS RECORDED IN MAP BOOK 22, PAGE 90, IN THE PROBATE

DFFICE OF SHELBY COUNTY, ALABAMA.

v, Inst & 199815454

logether with all awarda received through eminent domain, and PAYMENts upon any insurance pohlicies covering tha raal astata, and all rights, privilages,
tapements, and appurtenances thareunto belenging or in anywise appartaining to said real estate including easements and rights-o!-way pppurtenant
thereto and all gas, steam, efectric and other heating. cooling and lighting apparatus, elavators, iceboxes, plumbing, stoves, deors and other fixtures
appartaining to the real sstate and improvements located thereon, all of which shall be deemad realty and conveyed by this mortgage.

TG HAVE AND TO HOLO the real estate, and every part thereof, unto Martgagee, its successors and assigns forever, And Morigagoer covanants
with Martgagee that it is lawfully seized of the real estate in fee simple and has a good right to sell and convey the same ns aforesaid: that the reasi
ustate is fres of all encumbrances except as herein set cut, and Mortgagor will warrant and forever defend the title to the real estate unto Mortgagee,
'8 successors and assigns, against tha lawful claims of all persons whomsoever.

: THIS MORTGAGE {8 MADE, howaver, subject to tha tollowing covenants, conditions, agreements, and provisions:

‘1. That Mortgagor shall pay the said indebtednessias) secured hareby and interest thereon when and as it {thay} shall bacome due. whethar i
anrsa or under any condition, covenant or agreement herein contained, togather with any other indebtednessiss| which Mortgagor may owe 10
Mgrtgagee, it being further agreed that any statemant, any note or obhigation that is secured by this mortgage shall be conclusive evidence of such fact

2. 1a] That Martgagar shall provide, maintain and deliver to Mortgages policies of tire insurance iwith extended coverage), and such athar insuranco
as Mortgagee may from time to timae require in companies, form, types, and amounts, and shail aseign, with endorsements satisfactory to Mortgegoe,
anyl deliver 1o Mortgages with mortgagee clausas satisfactory to Mortgages all insurance policies of any kind or in any amount now or hereahter asued
with respect to the real astata. Not later than the first day following the expiration date of any and all such insurance policias and al any tima upon
reduest of Mortgagee. Mortgagor shall furnish Mortgages certificates of insurance issued by insurance companies satisfactory to Mortgageea showing
thyt the amount and type af insurance required by Mortgagee bareunder is in effect. All renewsl paolicies, with premiums paid, shall be delivered to
Martgagee at least thirty (30) days bafore the expiration of the old palicies. If any insurance, or any part thereof, shall axpire,
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r be 'withdrawn of bacome void or ungafe by Mortgagor's braach of any condition thersof, or become void or unsale by reason gf the failure o
npairlrnﬂm of the capital of any company by which the insurance may then be cafried, of if for any reason whatevar the_ninﬁlrnnce ghall be
nsatikfactory to Mortgages, Mortgagoer shali procure and deliver to Mortgagee new insurance ch the ramises, satisfactory to Mortgagee. |1 Mortgagor
ails 1o procure and daliver such new Insurance, Mortgagee may, but shall not be obligated to, prfocure same, and upon demand, Motgegor shall
aimbisrse Mortgagee all such costs axpended with interest on such advance at the rate set forth in the note sacured hareby. Mortgagor shall give
mmediata notice in writing to Mortgagee of any loss, injury or darmage atfecting the mortgaged real astate caused by any casualty or occurrance. Full
sowel is hareby conterrad on Mortgages 10 aettle and compromise claims under all palicies and 1o demand, recaiva, and recaipt for all momes bacoming
)ayatla thereunder and to assign absolutely all policies to any holder of the note or ta the grantee of the real astate in the avent of the foreclosure of
his nhortgagee and security agreement of other transfer of title to the real estate in extinguishmant of the indebtednass(es) secured heraby. In the avant
3f logts covared by any of the policies of insuranca harain referrad to, sach individual insurance company concerned is heraby authorized and duected to
mnake| payment for such loss directiy to the Mortgagee instead aof 10 the Mortgagor and the Mortgagesa jointly, srdl the insurance proceeds, atter
Jedugting all costy of collaction, including seasonabie attornays’ faes, may be applied by tha Mortgagesa at its opticn, sither as a paymant on account of
the indebtadnessies}, secured hareby, whether or not then due or payable, or toward the rastoration, reconstruction, rapair, or alteration ot tha real
astatn, a@ither to the portion thareof by which said lags was sustainad or any other portion thereof.

(4 That tagather with and in addition to the monthly paymant of principal and interest, and on the sama date on which the principal and interest are
payable under the terms of the note secured hereby, Mortgagor, it raquired by Mortgages, shall deposit with the Mortgages, in & non-interast Deanng
accolint, a sum agqual to one-twelfth (1/12) of the yaearly taxes and assessments which may be levied against the real astate and which may attain
priorlty over 1his mortgage. and ground rents, if any, plus cne-twalfth (1/12} of the yearly premiums for insurance that will become dua and payable 10
renetw the insurance an the rasl estate for coverage against loss by fire or such other wazard as may reasonably be requifed by the Mortgayee. The
amount of such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by tha Mortgegea. It the amount ot funds heid
shall| exceed at any time the smount deemed necessary by the Morigagee to provide for the paymant ol taxes, assessments, ground rants and
insufance premiums as thay lall dua, such excess shall be rapaid to Maortgagor or craditad to Mortgagor as Mortgagee may determine. i tha amount of
the (unds held shall not he sufficiant at any time to pay taxes, agspsgments, ground rents, and insurance pramiums as they fall due, Martgagor shail
pay to Mortgagese any amount neceasary to make up the deficiency upon notice from Mortgagea 1o Mortgagor requesting paymant tharaof. Lpon
payrhant in full of all sums securad by this mortgage, Morigages shall promptly refund to Mortgagor any funds hald.

) That Mortgagor shall pay and discharge as the same become due all taxes and assessmants that may ACCrue, be lavied, or assessed upon the
raal l[ostate or any part thersof, which may be or becoma a lien prior to tie mortgage or have priority in paymemt to the indebtednessies) sacured
hereby, or upcn Mortgagas’s interast therain or upon this mortgege or the indebtednessles) or avidence of indebtednesaies) secured horeby, without
ragard to any law hargtofore or hereafter enacted imposing payment of the whoale or any part(s) theraof upon Mortgages; upon the passage ol any law
[ ging the paymant of the whola or sny part thereof upon Mortgagee or upon tha rendering by an appsllate court of competant jurisdiction that the
underiaking by Mortgagor to pay such taxes is tagally inoperative, then the indebtednessies] secured hareby without deduction shall, st the option of
Macrigagea, becoma immediately due and payahle, notwithstanding anything contained in this mortgaga of sny law herstofore enacted; and Mortgago!
shall not sutfar or parmit any such taxes on tha said real estaie to bacome ofr remain dalinquent or permit any part thareaf or any interest therein to b
sold for any taxes of ABSESSMENTS and further shall furnish annually to Mortgagea, prior to the date when they becoma delinquent cartificates ar
racdipts of the proper offices showing full payment of all such taxes and BSS@SEMANTS.

|
4. That the real astate and the improvements thergon shail be kept In good condition and no waste committed or parmitted therean.
|

. That no huildin% or other improvement on the real esiate shall be structyrally altered, removed of damolished. without the Morigagee's prior
wriften consent, nor 8 all any fixture or chattel coverad by this mofigage f;?d adapted 10 the proper usa ang enjoyment of the real estate be ramoved at
any! time without like consent unleas actuaily repiaced by an article ot aqudf suitakility owned by Mortgagor. |n the event af any breach of this covenant
the |Morigagee may, in addition 1o any other rights or remsedias, at any time thereafter, declara the whole of the indebtedness{es| secured hereby
imnhediataly dua and payable.

5. That Mortgagof agreas that the indebtednaseles} hereby secured shall at once become due and payable and this mortgage aubject to toreclosure
as provided for harein, at tha option of holder heraot, when and if any statement of lien is filed under the statutes of Alabama ralating 10 the liens ol
mai:hanics and mataristmen. without regard to form and contents of such statement, and without ragard to the axistence of nonaxistence of the debl,
or ény part thareof, or of the lian, on which such stateament is based.

6. That Mortgagor shall comply with ali stetutes, ordinances, ragulations and laws promulgated by any govarnmental entity asserting juniscreion
over the resl estate and any and all legsl requirements shall be fully complied with by Mortgagor.

7. That it Mortgagor fails to insure the real astate as hersinabove provided, or to pay all or any part of the taxes or assassmonts levied, accruad of
assessed upoh Of AQAINST the resl estate or tha indabtedness{as) secured hereby, ©or any interast of Mortgagea in aithar, or {ails to pay immediately and
discharga any and all liens, debts, andior charges which might become liens superior to the lien of this mortgage. Morigagee may, at its option, Nsurn
the resl estats andfor pay said taxes, asgessments, debts, Hens and/ocr charges and any money which Mortgagee shall have so pawd shall constitute o
debt to Mortgagee additional to the indebtednessies) secured heraby; sheall ba securad by this mortgage; shatl bear tha in- terest sat out in the note

hetainabove ratarred to from date paid or incurred; and, at the option of Mortgagee, shall be immediately dua and payable.

8. That Mortgagor agrees that no delay or tailure of Mortgagee t0 axarcise any oplion to deciare the maturity of any indebtadnessies) secured by
this mortgage, shall be taken of deemed &3 a waivar of its right to axercise such apticn, or to declare such forfeitura, aither as to any pasl of presant
default, and it 1s further agreed that no terms or conditions contained in this morigage <an ba waived, altered or changad axcapl a3 evidenced n
writing, signed by the Martgagor and by the holder hereo!; and the procurament of insurance ofr the paymant of taxes Of ather liens. debts or charges
by Mortgagee shall not ba taken of construed as a waiver of its right to daclare the maturity of the indebtednessies heraby secured lyy reasun ol the
fadure of I‘Rmtgagnr to procura such insurance or 1c pay such taxes, debts, lians ur charges,

. 9. That if Mortgagee shall be made 8 party lo any suit invelving the title to the real estate and empioys an attorney to represent it tharein, or i
Mortgagee employs an attorney to a5s8ist in settling or remowving any sloud on the title to tha real estate hereby conveyed that purports 1o be suparior 1o
the lien of this mortgage in any respact, Mortgagor will pay to Mortgagee, when the same becomes due, such attorney's fee as may ba parmitted by
layw and as may be reasonsble far such sarvices, and it such tes is paid or incurred by Mortgagea the sama shall be gacurad by the lien ol this mortgags
in addition to the indebtedness{sg) secured heraby, and shall bear interest from the date it is peid or incurred at the rate set aut in the note heremabove
rafarred to and shall be at once due and pavabla.

i 10 That all expenses incurred by Morigagese, including attorney’s fee, in compromising, adjusting or defending agalnst lien claims o BRCUIMtyantes
¢ought to be fixed upon the resl pstate hereby conveyed, whather such claims or encumbrances be valid or not shall become a part of the
indeblednass|es) hereby secured.

11. That Mortgagor agrees 1o pay a reasonable sttorney's fee as may be permitted by law to Mortgagee should the Mortgagee amploy an allorney
ta collact any indebtednessies) sacured by this morigage.

12. That notwithstending thet the assignment of awards hereinabove relerred to shall be deemed to ba self executing, Mortgagor. atter the
allowance of a condemnation claim or award, and the ascartainment of tha amount due thareon, and the issuing of a warrant by tha condemnor for 1tho
payment thersof, shall execute, at Mortgagee’s request, and forthwith deliver to Mortgagee, a valid assignment in recordable farm, assigning all of such
condemnation claims, awards or damages to Mortgages, but not in 8xcess ol an amount sufficient to pay, satisfy and discharge the principal sum of
this mortgage and any advances made by Mortgagee as heremn provided then remaining unpaid, with interest thereon al the rata specifiad hergin, of n
ihe note which this mortgage Eecures, 10 the date of payment, whether such ramaining principal sum is then due or not by tha terms ot sad note ar ol

this mortgage.

13. That if Mortgagor shali maka default in the payman of any of the indebtednass(es) hereby secured, or in the parformance of sny of 1ha terms of
cpnditions heract, rtgages may proceed to collect the rant, income and profits from the real eatate, aither with or without the appaintment of &
racaiver; any rants, income and pro its collected by Mortgagee prior 1o foreclosure of this mortgege, less the cost of collacting the sama, including any
real estate commiasion of attorney's fes incurred, shall be cradited first 10 sdvences with interest thereon, than to intarast due on the principal

indebtadness, and the remainder, it any, 10 the principal debtis! hereby secured.

14 That it ia further agreed that if Mortgagor shall fail 1o pay. or cause to be paid, the whale or any portion of the principal sum, or any installmunt
of interest thorgon, or any othar indebtednessias! the payment of which is heraby securad, as they or any of tham matura, aither by lapse of ime of
¢itherwisa, in accordance with the agreaments and covenants herein contained, or shouid detault be made in the paymeant of any mochanc's hen,
rhatenalmen’s lien, inaur&nca premiums, taxes or assassments now, of which may heraafter ba, levied against, or which may bagome a hen on, the rua!
jstata, or should default be made in any ot tha covenanis, canditions and agreaments herein contained, then and in that avant the whole ol smd
grincipal sum, with interast thareon, and all other indabtednessies) secured hereby, shall, at the option of the than holder of sad ingehtadnessiest, be
sind become immadiately due and payable and the holder ot tha indebtadnessies) hereby secured shall have the right te antar upan and take posEESSION
(if tha real estate, and after, or without, taking such possession of the same, sell the morigaged real estate at public outcry, in front of the courthause
door of tho county wherain the raal estate s located, to the lighest bidder tor cash, either in person ar by auctionear, after first giving notio ol the
e, placa, and tarms of such gaia by publication once & week tor three 3} successive weeks In 50Me NEwWspapor published in said county, and, ypan
fha payment of the purchase manay, the Mottgagee or any person congucting said sala for it is authorized and empowered 10 eaxecute i the purchaser
4t said sale a dead to the real sstate 80 purchased i the name and on bahalf of Mortgagor, and the certificate of the bhoider of the mMortgeguo
pdebtednass, appointing sgid auctionser to make such sala, shall ba prima facie mvidence of his authority in the real estate, of the equity ol redemptlon
rom this mortgage may be ioreclosed by suit in any court of competent jurisdiction as now provided by law in the case of past due morigages. the
Mortgagese, or the vhan holder of the indebtednessles) hereby sacurad, may bid at such sale and become the purchaser of the real estate if the higheas!
midder therefore. The proceeds of any auch sale shall be applied {a) 10 the expenses incurreg in making the sale and in afl prior gliorts 1o attect
sollection of the indabtednessies) secured hereby, including a reasonsahie atiormey’'s fee, or reasonable attorneys' fess, as parmitied by law tar such
pervicas Bs may be, o7 have baen, naceasery in any ane ar more of the foreciosure cf this mortgage, of the coltaction of said indabiednessies), and of
fhe pursuit of any afforts tharetafore directed to that end, including, but without itmitation to, the dafanse of any proceadings institutad by 1ha
Mortgagor or anyone liabie for said indebtadnessles} or interested in the mortgagaed
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feal astate 1o p‘l‘evqpt or delay, by any meaans, the exercise of said power of sale on the foreclosure of this mortgage: (b} 1o the payment of whatever
turmn or sums Mortgagee may have paid out or bpcomd liable to pay, in carrying out the provisions of this mortgage, togather with intarast thereon: (¢}
{o the paymént and matisfaction of said indebtednessies} and interest thereon specificallv referrad to herainabove 1o the day of saie and any othar
indebtedness{es} secured by this mortgage: and {d) the balanca, if any, shall be paid over 10 Mortgagos, or Mortgagor's successors or assigns. ko any
{ivent, the purchaser under any foreciosure sale, as provided hersin, shall be under no obligation to see to the proper application of the purchase monay.
| 16. That in the evant of 1h'u anactmant of any law by the State of Alabama, after the date of this mortgage, deducting from the valua of the raal
tgiate for the purpose of taxation any lien thareon, or imposing any liability upon Mortgages, in respect of the mndebtednessies| securad hareby, or
hanging in any way the laws now in force for the taxation of mortgages, or debts secured by mortgages, or the manner of collection of any such
axes, s0 as to affect this mortgage. Mortgagor shall pay any such obligation imposed on Marigagee thereby, and in the avant Mortgagor fails 10 pay
uch obligation or is prohibited by law trom making such payment, the whele of the principal sum secured by this mortgage, together with the inlerast
lue theraon shall, at the option of Mortgagea, without notlce to any party, become immediately due and payable.

18. That should Mortgagor bacome insolvent or bankrupt; or should a receiver of Mortgagor's property be appointed; or should Mortgagor
intentionaly damage or attampt to remove any improvements upon said mortgaged real estate: or should it be discovered after the execution and
elivery of this instrument that there is a defect in the titie to or & lien or encumbrance of any nature on the real estate prior to tha han hereof: or in
ase of an error or defect in the above described note or this instrument of in the axecution or the acknowladgment thereof; or if a homestesd claim be
et up to the real estata or any part thareof adverse to this mortgage and 1if the said Mortgager shall fail for thirty {30) daye after demand by the
viortgages, or other holder or holders of said indebtednassainas}, to correct such defacts in the title or to remove any such lien or encumbrance o

ortgagee, or other holder or holders of said indebtadness{ss), or any part thereo!, shall have the option of right, without notice or demand, to declare
H of said indebtedneesies} then remaining unpaid immadiately due and payable, and may immaedistely or at any time thereafter foreclosa this marigage
H’v the power of sale hersin contained or by sult, as such Mortgagee, or other holder or holders of said indebtedness{es), may slect.
|

g:}mestaad claim, or to correct any arror in said note or this instrument of its gxecution, then, upon any such default, failure or contingency. the

17. That nao right, title or interest in or to the morigaged real estate, or any part thereof, shall be sold, transferred, asaignad, conveyed, mortgaged

r encumberad by a lien at any time prior to the payment in full of the indebtednessias} secured hereby without first obtaining tha prior written consent

nd approval of Mortgagee which consent and approvat shaill be within Mortgagee’s sole discration: that in the avent of any viplatlon of this provision,

the entire unpaid balance of the indebtedneasi{es| secured hereby, together with all interest thereon, shall become dus snd payeble immediately at the

ption of Mortgagee withaut notice to Mortgagor, and shall ba recoverable by Mortgagea forthwith or at any time theraafter without stay of exacution

qr other process snd failure of Mortgagor to pay all monies to Mortgagee secured by this martgage shall be an act of defsuh entitling Mortgages 10
frreclose this mortgags in accordance with tha tarms heraof.

' 18. That it is the intent of the Mortgagor and Mortgages 1o secure any and all indebtednessies) of said Mortgagor to Mortgagea, now existing or
hereafter arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage a intended and doos
g8cure, not only the indebtednees hereinahove specifically refarred to, but also any and adl other debts, obligations and liabilitias of said Morigagor to
said Mortgages, whethar now existing or hereafter arising, and any and all axtensions or renewals of 58ame, or any part thersof, at any time beforg
g'ctual satiafaction and cancellation of this mortgage in the Probate Offica whare recorded, and whether tha same be eavidenced by promissory note,
pen account, endorsemant, guaranty agreement, pledge agreemant, or otharwise; that it is axpressly agreed that any indebtedness at mny time

cured hereby may be extended, rearranged or renewed and that any part-of the security herein described may be waivad or relassed without in
nywise altering, varying or diminishing the force, effact or lien of this artgage; and this mortgage shall continue as a first lian on ali of the roal estato
and other property and rights covarad heraby and rot expressly released untilall sums with intarest and charges heraby securad are fully paid, and no
other sacurity now existing or hersafter taken to secure tha paymant of sad indebtednessies} or any part thereof shall in any manner ba impsired ot
atfected by the axacution of this mortgage; and no security subsequently taken by Mortgagee or other holder ar holders of said indebiednesa(os| shall in
any manner impair or affect the securlty given by this morngage; and all sacufity tor the payment of said indebtednassies) or any part thereof sheil bo
thkan, considerad and held as cumulative. '

19. That Mortgagor agrees for itself and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any ong or more of
them shall hold possession of the above described real estate or any part thareof subsaquent to foreclosure hargunder, it ot the partios 80 holding
poasesasion shall become and ba considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or
refusing to surrender possession upon demand shall be guitty of forcible detainer and shall be liable to such purchaser or purchasers for raasonable
réntal of the real estate, and shall be subject to eviction and removal. forcible or otherwise, with or withaut procegs of law, and all damages which may
bh sustainad by any such tenant as s rasult thereof being hereby expressly waived.

20. That Mortgagor agrees ta faithfully perform all the covenants of the lessor or landlord under present and future Ieases sffecting the morigaged
roal estate, and neither do nor neglect, nor permit 1o be done, anything which may diminish or impair their vaiue, or the rents provided for tharain, or
the interast of the lessor or of the Mortgagee therein or thersunder.

Z1. That Mortgagor shaif furnish 1o Mortgageas within Thi rty 30 | days after the close of apch fi
of Mortgagor, such financial recorde as the holder of thie mortgage may require including, but not limited 1o, an annual statement of the operation of tha
reat astato which shall include annual statamante itamizing the income ang axpenses, an itemized rent roll, together with a complate financial siatemant
of Mortgagor's assets and liabitttiea and ita profit and loss statement. Such statement shall bs prapared by certified public accountant acceptable 1o
Maortgages or at Mortgages’s discretion be supported by the affidavit of Mortgagor. Said information shall be given to Mortgagee at no expense 19
Mortgagea,

22. That if the indebtedness evidencad by the note spacificaily referred to hareinabove is baing advanced by Martgegee 1o Mortgagor under the
terms ang provigsions &nd in accordance with a loan agreement or construction loan agreament |"agreement”), the terms and provisions of 5310
agresment are hareby incorporated by refersnce as part of this mortgage as if fully set out herein, and any defauit in the parformance of the Provisions
therect, or any contract or agreement batween Mortgsgor and Mertgagae, shall constitute a detault hereunder antitling Maortgagea to exerciss the
rémadios provided herein, including the right to foreclose this mortgage in accordance with the 1erms haraof, that each FUTURE ADVANCE advanced by

Mortgagee to Mortgagor is being advanced in accordance with an agresment dated Apr. 24, 1998
and i3 sacurad by this mortgage.

23. That in the averrt this murtPugu ie second and subordinate to any prior mortgage{s] and in the evant the Mortgagor should fail 1o make any
payments which become dua on said prior mortgagels), or should default in any of the other terms, provisions ang conditions of said prics mortgagels)
g/-:lzcur, then such default under the prior mortgsge(s) shall constitute an event of default under the tarms and provisions of this mortgage, and tha

ortgagee herain may, at its option, declare the entire indebtednossies) secured by this mortgage immediately due and payable and if payment 1s not
promptly made, then daclare thie mortgage in default and subject to foreclosurs, provided that the Mortgagee herein may, at its option, meke, on behait
ol Mortgagar., any such payments which become due on said prior maortgage{s!. or incur any such expense or obligations on behalf of Martgagor, n
connection with the said prior mortgageis), in order to prevent the foreclosure of said prior mortgage(s). and all such amounts so expandad by the
within Mortgagee on behalf ot ssid Mortgagor shall become a debt to the Mortgages and shall be secured by this mortgage and shail bear interest from
the date of payment at the maximum legal rate of intarest from time to time permitted by the laws of the State of Alabama, and shall be at once due
arcl payable, entitling the Mortgages to all of tha rights and remedies provided herain, including, at Mortgages’s option, the right to foreclose this
marigage.

24, That provided always that if Mortgagar pays the indebtednessies) secured by this mortgage, and reirmburses Mortgagee, its successors and
asgigng, for any amount it may have expended pursuant to the authorization of this mortgage, including without limitation, syms spent in payment of
takes, asssssments, inaurance or other liens and interest therecn, and shall do and perform all other acts and things herain agreed to be done, this
cdnveyance shall be null and vold; otherwlise it shall remaln in full force and effect.

' 25. That any promise made by Mﬂrtgﬁnr herein to pay money may be enforcad by a suit at law, and the security of this mortgage shall not be
whived therahy, and as to such dabts the Mortgagor waives al) rights of #xemption under the laws and Constitution of tha State of Alabama and H{rees
to pay as permitted by law a reasonable attorney’s fee for the collection thereof.

26. That no delay or failure of Mortgagee to exercise any option herain given or reserved shall constitute 8 waiver of guch option or estop
Mortgagee from afterwards exercising same or any other option at any tlme, and the payment, or contracting to pay, by Mortgagee of anything
Muortgagor has herein agread to pay shalt not constitute a waiver ol default of Mortgagoer in failing to make said paymants and shall not estop
Mortgagae from foreclosing this mortgage on account of such failure of Mortgagor.

'_2?. That whearever and whenever in this mortgage it shali be required or permitted that notice or demard be given or sesved by any party, such
nopce or demand shall be given or served, and shall not be deemad to have been given or served unless in writing and forwarded by registared or
ceftifiad mail, raturn racaipt requested, addrassed as follows:

To Mortgagor: W A JONES CONSTRUCTICN CO INC

P O BOX 822

HELENA, AL 35080

To Mortgagaee: Colonlal Bank
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28. That singuiar or plural wards uged herein
. tovenants and agreements haerein contained shall
resarved or securad to Mortgagee shall inure to the

to designate the Morigagor shall be construad
bind the successors and a8signs of the Muwrt
banefit of its successors and assigns.

to refer 10 the maker of this mesigage, and all
gagor, and svery option, right 3nd privilage haren
| a .

I 29, That tha unanfarceability or invalidity of any provision or provisions af this mortgage shall not rendet any other HOVISION OF provigions herain
| contained unanforceabls ar ipualid. All rights or remedies of Mortgagee hereunder are cumulative and not alternative, and are in addition to those
| provided by law.

| IN WiTNESS WHEREQF, the undersigned jhas) {(have) set (its} {his} (her) {their] hand(s] and seal{s}, on the day and year first above writtan.

WITNESSES:

. ISEAL!
W A JONES CONSTRUCTION CO INC
S .__ {SEAL)
BY: .. ISEAL)
| ITS: PRESIDENT
— - (SEAL}
LHE/wp
|
|
|
|
&y
| Iinst ¥ 19ue-154054
5 A 5A
STATE OF ALABAMA : 29 fiﬂgﬂ;#?i-"lﬁ“
)4 a4 CERYZ
COUNTY } a1 109 M mﬁmﬁﬁ

W
ﬁg_\. mﬁ ’iﬁb'“’
l. the undersigned, a Notary Public in and for said County, in said State, Bare rﬁﬁ that

PR~ iy -

whose nama{sl {is) {sre) signad 10 the foregoing tanveyance and who lis) (arel known to me, acknowledged before me on this day that, being informed
df tha contents of the conveyance,

{ha) (she) {they) executsd the same voluntarily on tha day the same bears date.

Given under my hand and official seal this the day of . 19

Notary Public SR

STATE OF ALABAMA )

J
JEFFERSON COUNTY I'

!

. the undersigned, a Notary Public in and for said County, in said State, heraby certify that W.A, m, JR.,

whose name as PRESIDENT of W. A. JONES

convayance and who is known to me, acknowledged before me an this d
and with full authority,

CONSTRUCTION Q0 INC . I5 signed to the foragoing

ay that, being informed of the contents af the convayance, he, as such officer
exacuted the same valuntarily for and as the act of said corporation.

Given under my hand and official seai this the

24TH

MY COMMISSION EXFIRES Sy 7 1958

This instrument prepared by; FELICIA REDD

| e
Colbrial Bank

PD BOX 1887

B[RMINGHAM, AL 35201
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