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STATE OF ALABAMA ) .

COUNTY OF SHELBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 24th day of April .19 28 | by snd hetween
W A JONES CONSTRUCTION CO INC

(herbinafter referred to as "Mortgagor™t and COLONIAL BANK

(herpinafter referrad to as "Mortgagee”).

; HWitnesseth: x o

|
IWHEREAS, Morigagor is justly indebted 1o Mortgagae, and hereby axacutes this Mortgage to sacure the paymant ol 5104,925. 00
ohe Hundred Four Thousand Nine Hundred Twenty Five And 00/100 Dollars

as tvidenced by promissory note of aven data harawith and payable in accordance with the terms of said nota.

WHEREAS, Mortgagor may hareatier become further indebted to Mortgagee as may be evidenced by promissory nota(s) or otherwise, and i1 8 tha
tntant of the parties hareto that this mortgage shall secure any and all indebtednessies} of Mortgagor to Mortgagea, whether now axiating or heraafter
ariging, due or to baceme dus, abgoluta or contingent, figuidated or unliquidated, direct or indirect, and this mortgagse is 1o secure not only the
indithtedness evidancad by the note hersinabove specificelly rafereed to, but any and all other dabts, obligations or liabilities of Morigagor to Maortgagae,
now existing or hereatter ariging, and any and all extensions or renawals of same, or any part thereof, whether svidenced by note, opan account,

endorsement, guaranty, pledge or otharwise.

!NDW. THEREFORE, Mortgagor and all othera executing this mortgage, in consideration of the preamises, and to sacura the payment ol saud
ndbbtadness avidenced by note herainabove specifically refarred to, and any and all other indebtednessles) due or to becoma due as hareinabove
ganerally referred 10, and the comphance with all of the covenants and stipuletions harein contained, has bargsined and sold, and does hersby grant,
bargain, selt, alian, convay, tranafer pnd mortgage unto Mortgagee, its SucCeSsOrs and assigng, the following described real sitats. tagether with
buildings and improvements tharaon (harainafter sometimes catied the “real gstata” or the "martgaged real estata”}, lying and being situated

in the County of SHELBY 4 { State of Alabama, and more particularly described as tollows, to-wit!
IOT 66, ACCORDIGN TO THE SURVEY OF FALLI STON, SECTCR 3,

PHASE 2, AS RECORDED IN MAP BOOQK 22, PAGE: 90, IN THE PRCBATE

QFFICE OF SHELBY COUNTY, ALABAMA. i

foar 7

thgether with all awards received through aminent domain, and payments upon any insurance policias covering the real estate, and all rights, privilages,
tenemants, and appurtenances thersunto balonging or in anywise appertaining to said resk ssiate including sassmenis and rights-of-way appurtenant
thereto and all gas, steam, electric and other haating, cooling and lighting apparatus, alovators. iceboxes, plumbing, stoves, doors and other fixturas

appertaining to the rogl estate and improvements located thereon, all of which shall ba deamed realty and convayed by this mortgage.

TO HAVE AND TQ HOLD the real estate. and every part thereof, unto Mortgagee, 18 SUCCAassors and assigns forever. And Mortgagor Covenants
with Morigagas that it is lawfully gnized of the real estate in fee simple and has a good right to sell and convey the same as aforesaid: that the roal
astate is free of all encumbrances except 35 herein set out, and Mortgagor will warrant and forever defand the title to the seal estate unto Mortgageo.

i1s successors and asaigns, againat the lawful claims of all persons whomsoavear,

THIS MORTGAGE IS MADE, howevar, subjact to the tollowing covenants, conditions, agreemants, and provisions:

Mortgages, it baing further agraad that any statement, any note of obhgation that ta sacured hy this mortgage shall ba conclusive evidence of such fact.

' 2. (a) That Mortgagos shell provide, maintain and deliver to Mortgagee policies ol fire insurance iwith extended coveragal, and such othar mgurance
g Mortgages may from time to time require in companies, form, typeas, and amounts, and shall assign, with andorsemants satisfactory ta Maortgages,
nd deliver to Mortgagee with mongages clauses satisfactory to Mortgagee all insurance policies of any kind or in any amaunt now or horeattar 1ssuvad
ith respect to the resl estste. Not later than the first day foliowing the expiration date of any and all such insurance polcios and at any time upon

request of Mortgagee. Mortgagor shail furnish Mortgagee certificates of insurance issued by insurance companies satistactofry 10 Mortgagea showing

ihat the amount and type of ingurance raquired by Morigagee hersunder is in effact. All ranewal policies, with premiums paid, shall be delivered to

Martgages at least thirty (30} days before the axpiration of the old policies. ! any insurance, of any part theraof, shall expire,
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1. That Mﬂrtgaﬁur shall pay the said indebtednessies) sscured hareby and interest thereon when and as it (they] shall become due, whether in
jourse or undar any condition, covenant or agraement herein contained, together with any othar indebtednasslest which Martgagor may owe 10
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of be withdrawn or become void or unsafe by Mortgagor's breach of any condition thareof, or become void or unzafe by reason o} the failure or
impairment of the capital of any company by which the insurance may then be carried, or Jf for any reason whatover the insurance shall be
unsatisfactory 10 Mortgagee, Martgagor shall procure and deliver to Mortgagas new insurance on the p;ﬁmises, satisfactory to Mortgagee. If Mofgagor
fails to procure and deliver such new insurance, Mortgagee may, but shali not be obligated to, procure same, and upon demand, Mortgagor shall
reimburse Mortgagea all such costs expended with interest on such advance at the rate sat forth in the note secured hareby. Maortgagor s?'nall give
immadiate notica in writing to Mortgagee of any loss, injury or damage affecting the mortgaged reat estate caused by any casualty or occurrence. Full
ppwer is haraby conferred an Mortgagee to settle and compromigs claims under all policies and to demand, receive, and receipt for all monias becoming
ppyable theraunder and to assigh absolutaly all policies 1o any holder of the note or to tha grantes of the real estate in the event of the foreclsure of
this mortgagee and sacurity agreement ar other transfer of title to the real estate in extinguishmant of the indabtednesasies} secuted hareby. In the event
of loss covared by any of the policies of insurance herein refarrad to, each individual insurancs company concerned is hareby authorized and directed to
ake payment for such loss directly 1o the Mortgagee instead of to the Mortgagor and the Maortgagee jointly, and the insurance proceeds, niter
dpducting all costs of collection, including reasonable attorneys’ fees, may be applied by the Mortgagee at its option, either as s payment on account of
the indebtednessies), secured hersby. whether or not then due or payable, or toward the rastoration, reconstruction, rapair, or alleration of the real
ehitate, eithar to the portion thereof by which said ioss was sustained or any other portion thereof,

(b} That together with and in addition 10 the monthly payment of principal and interast, and on the same date on which tha principal and interast aro
vable under the terma of the note securad heraby, Mortgagor, if required by Mortgagee, shall deposit with the Mortgagee, in a non-intereést beanng
account, a sum aquel to ona-twelfth {1712} of the yearly taxes and assessments which may be levied against the real astate and which may aftpin
iority over this mortgage, and ground rents, if any, plus one-twelfih (1/12) of the yesrly premiums for insurance that will bacome due and payable 10
renéw the insurance on the real estate for covarage against loss by fire or such other hazard a8 may reascnably be required by the Merigagae. The
amnount of such taxey, assessments, ground rants, and premiums when unknown, shall be astimated by the Mortgagee. If tha amount of funds beld
shall excead at any time the amount deemed necessary by the Mortgages to provide for the payment of taxes, sssessmants, ground rents and
insurance premiums as they fall due, such excess shall be rapaid to Mortgagor or credited to Mortgagor as Mortgagee may determine. If the amount of
the funds held ahall not be sufficiant at any tima to pay taxes, azsessments, ground rents, and insurance premiums as they fall due, Mortgagar shall
ppy to Mortgagea any amount necessary 10 make up the deficiency upon notice from Mortgages to Mortgagor requesting payment thergol. Upon
ppymant in full of all sums gacured by this mortgage, Mortgagee shall pramptty refund to Mortgagoer any funds held.

| {c} That Mortgagor shall pay and discharge as the same bacorme due ail 1axes and agssessmants that may accrue, be lavied, or assegsed upan the
rgal matate or any part thereof., which may be or bacome a lien prior to this mortgaga or have priosity in payment to the indebtednesaies) secured
horaby, or upon Mortgagee’s interast therein or upon this mortgage or the indebtedness(es) or avidence of indebtednessies) secured hersby, without
r@gard to any law heretofore or heraafter snacted impaosing paymant of the whola or any part(s) thereof upon Morigagee; upon the paszaga of any law
'r rpusinE the paymsnt of the whole or any part thersof upon Mortgagee or upon tha rendering by an appasllate court of compatant jurisdiction that the
uhdertaking by Mortgagor to pay such taxes is legelly inoperative, then the indebtednessies) secured hareby without daduction shall, at the option of

ortgagee, bacome immadiately due and payable, notwithstanding anything contained in this mortgage or any law herstofore enacted; and Mortgagor
shall not suffer or permit #any such taxes on the said real estate to becoma or remain delinquent or permit any part thereof or any interasi thatein to be
s¢id for any taxes or assessmaents; and further shall furnish annually to Mortgagee, prior to the date when they bacome delinquent certriicates or
racerpts of the proper cffices showing full payment of all such taxes and assessments.

3. That the real astate and the improvemants thereon shall be kept in good condition and no waste committad or permitted tharean.

4. That no building or other improvemant on the real estate shall be structurally altered, removed or demolished, without the Mortgagee's pror
wyitten consent, nor shall any fixture or chattal covared by this mortgagaand adapted 1o the proper use and enjoyment of the real estate be rermoved at
any lime without like consant unless actually replaced by an articia ot equal suifebility swned by Mortgagor. In the avent of any breach of this covenant
the Morigagee may, in addition to any other rights or remadies, at any time thereafter, declare the whole of the indebtednessies! sacured hareby
immediately dua and payable.

. 5. That Mortgagor agrees that the indebtedness{es) hereby secured shall at'once become due and payable and this mortgage subject 10 foreciosure
a4 provided for herein, at the option of holder hereof, when and if any statemem ot lien in filed under the statutes of Alabama relating to tha ligng of

jachanics and materialmen, without regard to form and contents of such statament, and without regard to the existence or nonaxistence of the debt,
ar any part thareof, or of the lien, on which such statement is based.

€. That Mortgagor shall comply with all statutas, ordinances, regulations and laws promulgated by any governmantal Ef’i‘t'f assarting punsdiction
over the real estate and any and sil legal requirements shali be tully compliad with by Mortgagor. :

7. That it Mortgagor feils to insure the real estate as hereinabove provided, or to pay all or any part of the taxes ar assessmenis lavied, accrued o

aggessad upon or against the real astate or the indebtadness{es) securad hereby. or any interest of Mortgages in either, or lails to pay immediately and
digcharge any and all liens, dabts, and/or chargea which rni?ht become liens suparior to the lien of this mortgage, Mortgagee may. at its option, insure
the real estate and/or pay said taxes, assessments, debts, liens and/or charges and any money which Maortgagee shall have s¢ paid shall consirtuto a
debt to Mortgageas additional 1o the indebtednessies) secured hereby; shall be secured by this mortgage; shall baar the in- terest set out In the note
hareinabove referred to from date paid or incurred: and, at the cption of Mortgagee, shall be immediataly due and payabie.
" 8. That Mortgagos agrees that no delay or faiture of Morigagee to exercise any option to declare the maturity of any indebtednessios) secured by
this morigage. shall be 1aken or deemed as a waiver of its right to exercise such option, or to declara such forfeiture, aither as to any past or prasent
default, and it i3 further agresd that no terms or conditions contained in this mortgage can be waived, altered or changed except as evidenced n
witing. signed by the Mortgagor and by the hoider hereof, and the procurement of insurance or the payment of taxes or other liens. debis or charges
byy Murt?a ae shall not be taken or construed as & waiver of its right to daclare the maturity of the indebtednessies} hereby secured by reason of the
tature a hﬁnrtgagnr to procure such inaurance or to pay such taxes, debis, liens or charges.

9. That if Mortgagee shall be made a party to any suit involving the title to the real estate and employs an sattornay to reprasant it tharen, or
Mortgagee employs an attorngy to assist in settling or removing any cloud on the title to the real estate hereby conveyed that purports to be supenar to
tho hen of this mortgege in any respect, Mortgagor will pay to Mortgagea, when the same becomes due, such attorney’'s fen as may be permitted by
law and as may be reasonable for such services, and if such fea is paid or incurred by Mortgagee the same shall be sacured by the lien of this mortgage
in.additian to the indebtadnessies secured heraby, and shall bear intarast from the data it is paid or incurred at the rate aet out in the nota hereabova
raferred to and shall be at once due and payable.

10. That all expenses incurred by Mortgages, inciuding attorney's fee, in compromising, adjusting or delending against iien claims of ahcumbrances
abught to be fixed upon the real estate heraby tonveyed,.whether such claims or encumbrances be valid or not, shall bacoma a part of 1ha
indebtedness{es) haraby sacured,

11. That Murtgagnr agrees 10 pay a reasonable attorney’'s fee a3 may be permitted by law to Moertgagee should tha Mortgagee emplay an attormay
to collect any indebtadnessi{es) sscured by this martgage.

12. That notwithstending that the assignment of awards hereinsbove referred to shall be deemed to ba self axecuting, Mortgagor, after the
alibwance of a condemnation claim or award, and the ascertainment of the amount due therean, and the issuing of a warrant by the condemnor for the
payment thersof, shall execute. at Mortgagee’s request, and torthwith deliver to Mortgages, a valid assignmaent in recordable form, assigning all of such
condemnation claima, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum ol
this mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thergon at the rate spaclfied harain, or
the note which this mortgage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of
this mortgage.

13. That if Mortgagor shall maka default in the payment of any of the indebtndriessies) heraby secured, or in the performance of any of the torms ar
cohditions heracf, Mortgages may procesd to collact the rent, income and profits from the reat estate, sithar with of without the appointment of &
redaiver; any rents, income and profits collected by Mortgagee prior to foteclosure of this maortgage, lass the cost of collecting the same, including any
rE:ll estate commission or attarnay’'s fee incurred, shall ba credited first to advances with intarest theraon, then to interest due on the princiral
indebtadness, and the remainder, if any, to the principal debtis) hareby sacured.

14. That it is further agreed that if Mortgegor shall fail to pay, or cause to be paid, the whola o any partion ¢l tha principal sum, or any installment
of interest therean, or any other indebtedness{es} the payment of which is hereby sacurad, as they or any of them matura, sither by lapse of tme or
otherwise, In accordance with the agreements and covenants herein contagined, or should dafault be made in the paymen! ol any machanic’'s lien.
mytenaimen’s lien, NBUranNce pramiums, taxes or assessments now, or which may hereafter be, leviad against, or which may become a hen on. the 1eal
eslfate, or should default be made In any of the covenants, conditions and agreaments bharein contained, then and in that evant the whote of sl
prihcipal sum, with interest thereon, and all other indebtednessies} securad hereby, shall, at the optian of the then holder of said indelednessias). e
and become immadiatsely due and payabla and the holder of the indebtednessies) hereby secured shall have the right to enter upon and taka possession
of tha real estate, and after, or without, taking such possession of the same, sell the mortgagad real estate at public outcry, in front of the courthouse
dogr of the county whearein the rosl estate is located, to the hiphest bidder for cash, either in person or by auctioneer. after first giving notce of the
ume, placa, and terms of such sale by publication once a8 waek for threa 13} successive weeks in some newspapar published in said county. and. MY
thet paymant of the purchase money, the Morigagee or any person conducting said sale for it is authorized and empowerad to execute to the purchaser
at sawd sale a deed to the resi estate s¢ purchased in the name and on behalf of Mortgagor, and the cartificate of the holder of the morigage
ndpbiledness, appointing said auctionesr o make such sale, shall be prima facie evidence of his autharity in the real estate, or the equity of redemptiun
from this mortgage may be foreclosed by suit in any court ol competent jurisdiction as now provided by law in the case of past due mortgages, the
Mortgagee, or the then holder of the indebtedness{as) hereby secured, may bid at such sale and bacame the purchaser ol the real estate it tho highest
bidper therefore. The proceeds of any such sale shall be applied {a) to the expenses incurred in making the sale and in all prior elforts o affect
collection of the indebtednessles) secured hereby, inGluding a reasonable attornay’'s fee, or reasonable attorneys’ fees, as permitted by law for such
serkices 8s may be, or have bean, necessary in any ona or mare of the foreclosure ot this mortgage, of the collection of said indebtadnessies), and of
the' pursuit of any efforts thergtofore directed to that end, including, but without limitation to, the defensa of any proceedings mstituted by the
Maortgagor or anyone liable for gaid indebtednessies) or interestad in the mortgaged
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redl estate to prevent or delay, by any mesns, the axercige of said power of sale on the foreclosure of this mortgaga: |b) to tha payment of whatevar
sufn ot sums Mojtgagee may bave paid out or.bacoma liable to pay, in carrying out tha provisions of this mortgaga, togather with intarest thereon: Ic)
toithe payment and satisfaction of aaid indabtednessies! and interest therecn specilically refarred to hereinabove to the day of sale snd any other
indebtednaskiesl secured by this mortgage: and (d} the balance, if any, shall be paid over to Maortgagor, or Mortgagor’'s Buccessors or assigns. In any
evitnt, the purchaser under any foreclosure sale, as provided harein, shall be under no obligation to sea to the proper application of tha purchase money.

: 15, That in the event of the Lnuctment of any iaw by the State of Alabama, after the date of this mortgage, deducting fram the value of tha real
aslate for the purpose of taxation any lisn thereon, or imposing any liability upon Maortgagee. in respect of the indebtednessies) sacured hereby. or
chpnging in any way the laws now in force 1or the taxation of mortgages, or debis secured by mortgages, or the manner of coliection of any auch
HHIHE. 50 a8 to affact this mortgage. Mortgagor shall pay any such cbligation imposed on Mortgagee thareby, and in the avent Mortgagor fais to pay
suith obligation or is prohibited by law from making such payment, the whole of the principal sum sacured by this mortgage, together with the interest
dup thereon shall, at the option of Mortgages, without notica to any party, become immediataly due and payable.

16. That should Mortgagor become insolvent or bankrupt; or should a receiver ol Mertgagor's property be appointed; or should Mortgagor
intantionallty damage ar attempt 1o ramove any improvements upon said mortgaged real estate: or should it be discoverad after the exacution and
dalivery of this instrument that thpre is a dafact in the title to or a lien or encumbrance of any nature on the real astate prigr to the tian heraol; or n
catn of an arror or dafect in the abova described note or this instrument or in the execution or the acknowledgment thereof; or if a homastead clairm be
set up to the real satate or any part tharec! adverse to this mortgege and if the said Mortgagor shatl fai] for thirty (30} days after demand by tha
Mdrtgagaa, or other holdar or holdars of said indebtednessi{es), to correct such defects in tha title or to remove any such len or encumbrance or

homostead claim, or to corract any error in said note or this ingtrument or its execution, then, upon any such default, fallure or contingency, the
Mirtgagse, or other holder or holders of sald indebtedness{es), or any part therect, shall have the opticn or right, without notice or deamand, to declare
alllef said indebtednessi{es) then remaining unpaid immediately due and pavable, and may immediately or at any time thereafter toreglose this mortgage
by| tha power of sale herein contained or by suit, as auch Martgagee, or other holder or holders of said indebtednaesslas]), may alect.

17. That no right, titla or interest in or to the mortgaged reaal estate, or any part thereof, shall be sold, transterrad, aseigned, conveyed, mortgaged
orlencumbered by a jien st any time prior to tha payment in full of the indebtednessles! secured heraby withaut first obtaining the prior written congent
and approval of Martgagee which consant and approval shall be within Martgagee's sole discretion; that in the avant of any viotatlon of this provision,
thiy ontire unpaid belance of the indabtednessies) sacured hereby, together with all interast thereon, shall become due and payable immediately st the
option of Mortgages without notice to Mortgagor, and shall be recoverable by Martgagaee forthwith or at any time thereafter without stay of execution
orlother process and failure of Mortgagor to pay all monies to Mortgagee sacured by thls mortgage shall be an act of default entitling Moarigagen to
fareclosa this martgage in accordance with the tarms hersat.

18. That it is the intent of the Mortgagor and Mortgagee 1o secure any and all indabtednessies) of seid Mortpagor 10 Mortgagee, now existing of
hereafter arising, due or to become due, absclute or contingant, liquidated or unliquidated, direct or indirect, and thts mortgage is intended and doos
sgjsure, not only the indabtedness hersinabove spacifically referred to, but also any and all other debts, obligations and liabilities of said Mortgagor to
sajd Mortgagese, whether now existing or hersafter arising. and any and all extensions or renewals of same, or any part therect, at any time bafore
actual satisfaction and cancellation of this mortgage in the Probate Cffice whare recorded. and whether the same be avidenced by promiasory nole,
opan account, sndorsament, guaranty agreamant, pledge agreement, cr otharwisa; that it is Bﬁprﬂﬂﬂi? agread that any indsbtedness at any ume
saizured hereby may be extended, rearranged or renewed and that any part of the security herein described may be waived or releasad without in
anywise altering, varying or diminishing the force, affact or lien of this mgrigage; and this mortgage shall continue as a tirst lien on all of tha rlaal aslate
and other property and rights coverad hereby and not expressty released until all sums with interest and charges heraby secured are fully paid, and no
other security now existing or heraafter takan to secure the payment of said indebtednessies} or any part theraof shall in any mannes be impaired or
aflected by the executicn ot this mortgage; and no security subsequantly taken by Martgagee or other holder or holders of said indebtednass{es] ghatt in
arly manner impair or affect the securlty given by this mortgage; and all security for the payment of said indebtednass{es} or any pan theraot shall be
taken, considared and held as cumulative. 4

. 19. That Morngagor agrees for itself and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any one or more of
thism shall hold possession of the above described real estate or any part thereof subsaquent to foreclosure hereunder, it or the parties so holding
possassion shall become and be conuidered as tenants at will of the purchaser or purchasers at such toreclosure sale: and any such tenant failing or
ratusing to surrender possassion upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reascnabla
rantal of the real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process cf law, and all damages which may
he sustainad by any such tanant as a result thereof baing hereby expressly waived.

20. That Mortgagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future leases affecting the mortgaged
ronl estate, and neithar do nor neglect, nar permit 1o be done, anything which may diminish or impair their value, or the rents provided for 1herain, or
the intarest of the lassor or of the Mortgagee therein or thereunder.

Z1. That Mortgagor shall furnish to Mortpages within Thirty ( 30 ) gnys after the ciose of each 1
ol Mortgagor, such financial records as the holdaer of this mortgage may require including. but nat limited to, an annual statement of the opesation of the
ragl estate which shall include annual stataments itamizing the incaoma and expenses, an itemized rent roll, together with a complete financial statement
of Mortgagor's assats and liabilities and its profit and foss staterment. Such statement shall be prepared by certified public accountant acceptabiz 1o
Mortgagee or at Mortgagee's discretion be supported by the affidavit of Mertgagor. Said information shall be given to Mortgagee at no axpenss (o
Murigagee.

22. That it the indebtednass evidencad by the note specifically referrad to hereinabove is being advanced by Mortgagee to Mortgagor under the
terms and provisions and in accordance with a lnan agreemant or construction loan agresment ("agresmaent™}, the terms and provisions of sad
agrearmaent are heraby incorporated by refarence as part of this mortgage as if fully se1 out herein, and any default in the performance of the provigians
therao!, or any contract or agreement between Mortgagor and Mortgagee, shall constitute a dafault hereunder antitling Mortgagea to exercipe tha
ramedies provided herein, including tha right to foreclose this mortgage in accordance with the terms heraof; that sach FUTURE ADVANCE advancad by

Mortgages to Mortgagor is being advanced in accordance with an agreement dated Apr. 24, 1998
and i85 securad by this mortgage.

23. That in the event this mortgage is second and subordinate to any prior mortgage{s} and in the avent the Mortgagor should fail to make any
paymants which bacome dus on sald prior mortgageis}, or should default in any of the othar terms, provisions and conditions ot said prnor mortgage(s)
tﬂur, then such default under the prior mortgagels) shail constitute an event of default under the terms and provisions of this mortgage, and 1he

ortgagee herein may, at its option, declare the entire indebtedness{es) securad by this mortgage immadiately dus and payable and H paymant 13 not
promptly mada, then declare this mortgage in default and subjact to foreciosure, provided that the Mortgagee hergin may, at its option, maks, on behalf
of Mortgagor, any such payments which bacome due on said prior morigage{s}, or incur any such expanse or cbligations on behalt of Mortgagor, n
connaction with the said prior mortgageis), in order to prevent the loraclosure of said prior mortgagels), end al such amounts sc expended by the
within Martgages on behalf of said Mortgagor shalt become a debt 10 the Mortgagee and shall be secured by this mortgage and shall bear interest from
the date of paymant at the maximum legal rate of interest from time to time permitted by the laws of the State of Alabama, and shall be at once due
and payable, entitling the Mortgagee 10 all of the rights and remedies providad hergin, ncluding, at Mortgagee's option, the right to foreclosa this
marigage.

24. That provided always that if Mortgagor pays the indabtedness{es) secured by this mortgage, and reimburses Mortgages, 1ts successors and
assigns, for any amount it may have axpended pursuant to the authorization of this mortgage, including without limitation, sums spent in payment q'l
taxas, assassmants, insurance or other liens and interest therecon, and shall do and partform all othar acts and things herein agreed to be done, this
cdnveyance shall be null and void; octherwise it shall ramain in full force and effect.

25. That any promise made by Mortgagor herein to pay money may be enforced by a suit at law, and the security of this mortgage ghall not be
whived thareby, and ag to such debts the Mortgagor waives all rights of gxemption under tha laws and Constitution of the State of Alabama and agyrees
to pay as parmitted by law a reasanable attorney’s fee for the collection theronf.

26. That no delay or failure of Mortgagee to exercise any option herein given or reserved shall constitute a waiver of such opticn or estop
Mbrigagee from afterwards exercising same or any other option at any time, and the payment, or contracting to pay, by Maortgagee of anything
Mortgagor has herein agruad to pay shall not constitute 8 waiver of default of Mortgagor in failing to make said payments and shall not estop
Mortgagee from foreclosing this mortgage on account of such failure ot Mortgagor.

27. That wherever and whanever In this mortgage it shall be required or parmitted that notice or demand be given or served by any party, Such

nutice or demand shalt ba given or servaed, and shall not be deemad to have been given or served unless in writng and forwarded by ragisterad or
ceirtified mail, return receipt requested, addresaed as follows:

" To Mortgagor: W A JONES CONSTRUCTION CO INC

P O BOX 822

HELENA, AL 35080

To Mortgages: Colonial Bank
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28. That singular or plural words used heraein to designate the Mortgagor shall be construed to refer to the meker of this morigage, and all

copenants and agreements herein centained shall bind the successors and Hﬂﬂ-lgnﬂ of the Mortgagor, and every option, right and privilage Jharain
regarved or sacured to Mortgages shall inure to the benefit of its successors and assigns. .. .

'29 That the unenforceability or invalidity of any provisian or provisions of this mortgage shall not render any other provision or provisions harein

cohtainad unenfarceable or #nvutid All rights or remedies of Mortgagee bhersunder ara cumulative and not alternative, and are in addition to those
prévided by law.

IN WITNESS WHEREQF, the undersigned {has) (have) set (its) (hig} {her) {their) hand|s) and seal{s}, on the day and year flirst above written.

WITHNESSE

— 4 . (SEAL}
W A JONES CONSTRUCTION COC INC

_ o {SEAL}
N BY: \Jk 6& _ {SEAL)

ITS: PRESIDENT
S [ .. {SEAL}

STATE GF ALABAMA, |

94
COUNTY ) os/ ng qcl— 114 IFITEB

D4 105 ¥ Au'tﬁi
|, the undersignad, a Notary Public w1 and far seid County, in said S%ﬂ; gﬂ I“t_n, )

whosa nameis) {is} (are) signed to the foregoing conveyance and who (is) la_raj-hmm_nmhmqnladgid baefora me on this day that, being nformed
of Etha contants of the conveyance, {(hal {she) ithey) executed the same voluntarily on the day the same bears data.

Givan undar my hand and ofticial seal this the day of . 19

Notary Public

STATE OF ALABAMA }

JEFFERSON COUNTY ’
I, the undersigned, a Notary Public in and for said County, in said Stata, hereby certify that W. A. JONES. JR
L ] '
whose name as PRESIDENT of W.A. JONES CONSTRUCTION QO INC - 18 signed to the toregoing

conveyanca and who is Xnown 10 me, scknowledgad bafare me on this day that, being informed of the contents of the convayance, he. as such officer
ang with full authority, executed the same voluntarily for ang as the act of said corporation.

Givan under my hand and otficiat seal this tha 24TH , 19 98

MY COMMISSION EAPIRGS iy 1w

Thnis instrument preparad by: FELICIA REDD
|

Cﬂllbniui Bank

PP BOX 1887

BIRMINGHAM, AL 35201
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