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COVENANTS

| payments on the secured dabt when due, Unless we agree otherwise, any paymanis you receive fram me or
amounis | owe you on thd secu reg debt lexciusive of interast of pringipal}, second, ta intatadl and
se any schedulpd pesvmant untl e

1. Payments, | agree 1o make &
iar my benafit will be apdlhad f:irst 10 EHJ/ :
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2 Claims against Title. | will pay aii 1axes, asse
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aga.ng! any claims which would impair the lien of this mortgage You may require me to assign any rights, claome &r dafansas w
have aga rst partias who supply labor or materials 10 irmprove or maniain the propearty.

3. insurance. | will keep the property insured under terms acceptable to you al My expense and for your banafit. All ingurance policias shali
include a standard morgage clause in favor of you. You will ba namad as 1035 payee Cr a% the insurad on aby sSuch ingurance pobcy Ay
nsurance procesds may ba applied. within your discretian, toc erther the restoration or repair of the damaged propeny or 1o the secured cdelbit

If you require mMartgage insurance, | agree to maintain such insurance for as long as you raquire

4. Property. | will kesp the property in good condition end meake all repairs reasonably necessary.

5. Expenses. i agree to pay all your expensas, including reasonable attorneys fees if | break any covenants in this marigage or in any cbigat.or
sacured by this mortgage. Attorneys feas includae those awarded by an appellate court. | witl pay thasa amounts to vou &s provided in Covenar!

10 of this mortgage.

6 Deofsult and Acceleration. If 1 fa:l 10 make any paymeant when due or break any covanants under this morigage, any prior mortgage or any
obligation sacured Dy this mortgage, you may accelerate the maturity of the sacured debt and demand immadiate payment and exarcsa any
ather ramedy available 1o you, provided, however thatif the sacured debt is evidenced by 8 Home Equity Credit Plan A'-Frnamam, wOu Mmay only
sccelerate the maturity af the spcured debt and demand immaediate payment in sccordance with the termg of the Home Equity Credil Plan
Agregmant, although yo.l may axarc.se any ather remedy you hava without restriction. This mortgaga givaes you Ihe powar of sale, which yoo
ey also nvoke under any circurmstances in which you have the right to acceierate the maturity of the sacursd debt and gernand memadiate
payment. if you imvoke the power of s2le. you will give notice of the sale by publication once a weeak for thrae succassive weeks n SOMC
rewspaper published sn the counly in which the propafty Or any portion of it 15 located. This notica will give the time, pisce and terms of tha
cale and a description of the property. Afler this notica 15 given, the property will ne sold 1o the highest bidder at public aucthion at ine fromi
door of the County Courthouse of the county in which the notice of sale wasg publishad.
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10. Authority of Mortgagee to Perform for Mortgagor. It | fail to perform any of my dutes under this martPage. you may perform tre Juties
ar cause tham 10 D@ parformed. You may sign My name or pay any armount if necessary for performanca. if any construction on the property
s giscontinued or Aol carrliad gn in @ reasonable manner, you may do whatever is necassary 10 protect your sacufily intargs! o The propeny
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15 Notice. Unless otherwise required by 1aw, any motice 10 me shall be given by delivering it or by mmlini;
1o your address on ke frant side

me at the Property Address or any ather address that | tell you. | will give any notice 1o you by certhed mal
of this morgage, or 1o any gther address which you have designated.

any nelice shall be deemad to heve been grven 1o aither of us when given 1n the manner stated above.
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PLANNED UNIT DEVELOPMENT RIDER

" THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15th day of
'APRIL . | 1998, and is incorporated into and shall be deemed to amend and

-

supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date, given by
the undersigned (the "Borrower")to secure Borrower’s Note to NEW SOUTH FEDERAL SAVINGS

BANK, A FEDERAL SAVINGS BANK \
| {the "Lender")

of the same date and covering the Property described in the Security Instrument and located at:

105 BRIDGE DRIVE, BIRMINGHAM, ALABAMA 35242
- [Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain COminon arcas and facilities, as described in covenanis, conditions, and restrictions

(the "Declaration”). The Property is a part of a planned unit development known as

STONEBRIDGE
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Owners Association") and the uses, benefits
and proceeds of Borrower’s interest. ) ;

"~ PUD COVENANTS. In addition to the covenants ang agreements made inthe Security Instrument, Borrower
and Lender further covenant and agree as follows: ,

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Consttuent
Documents. The "Constituent Documenis” are the: (i) Declaration; (i) articles of incorporation, trust instrument
or any equivalent document which creates the Owners Association; and (iii) any by-lawsor other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term “"extended coverage,” then: |

(i) Lender waivesthe provision in the Uniform Covenant 2 for the monthly payment to Lender of one-twelfth
of the yearly premium installments for hazard insurance on the Property; and |

(ii) Borrower’s obligation under Uniform Covenant S to mainiain hazard insurance COverage on the Property
:c deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance COverage provided by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or t0 COIMMON &reas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with
any excess paid to Borrower.

A e - ————— I - H‘
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C. Public Liability Insurance. Borrower shall 1ake such actions as may be reasonable to insure that the

 Owners Association maintains a public liability insurance policy accepiable in form, amount, and extent of coverage

to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
taking of all or any part of the Property or the common

Borrower in connection with any condemnation or other
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be

paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10. | o

E. Lender’s Prior Consent. Borrower shall not, excepl after notice to Lender and with Lender’s pﬁnr

written consent, either partition or subdivide the Property or consent 10
(i) the abandonment or termination of the PUD, cxcept for abandonment or termination required by law in

the case of substantial destruction by fire of other casualty or inthe case of a taking by condemnation or eminent
domain;
(ii) any amendment to any provision of the

of Lender;
(iii) termination of professional management and assumption of se

»Constituent Documents” if the provision is for the express benefit

If-management of the Owners Association;

or . ,
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate anch shall be payable, with interest, upon notice from Lender

to Borrower requesting payment,

RY SIGNING BELOW, Borrower accept.s' and agrees tn: the terms and provisions contained in this PUD Rider.

- (Seal) (Seal)
P. MIKE MILLER Borrower Borrower
- —_— (Seal) N (Seal)
Borrower Borrower
. — (Seal) e (Seal)
Borrower Borrower
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